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Sate Deposit and Trust Co. 


—OF BALTIMORE— 
Capital $2,000,000 
Surplus and Profits $4,196,364 


INCE 1876 this Company has devoted itself 

exclusively to the management and conser- 
vation of estates—specializing the whole effort 
of its highly trained organization in this business. 
It is one of the few trust companies in the 
country which has never engaged in general 
banking, selling securities, etc. Its Directors are: 


Charles H. Babcock A. E. Duncan 
Edwin G. Baetjer William L. Galvin 
William G. Baker, Jr. Robert Garrett 
Howard Bruce J. Edward Johnston 
George C. Cutler Blanchard Randall 


Lyman Delano Charles E. Rieman 
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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS 


The startling speed during the month under review with | 
“tates at this time, when the world “is threatened by forces 


which German forces overran the peaceful nations of Hol- 
land and Belgium aroused the United States to the urgent 
necessity for a reappraisal and modernization of its own 
national defense forces. As a result the Administration 
lost no time in the preparation of a $3,300,000,000 national 
defense program, later enlarged to $4,500,000,000, and Con- 
gress was similarly moved toward translating the plans 
into actual legislative appropriations and authorizations. 
At the same time President Roosevelt called upon private 
industry to aid in effectuating the vast new program by 
appointing some of its leaders to a specially constituted 
National Defense Commission, and congressional leaders 


whipped new tax legislation into shape to help finance the | 
In thus acting, the United States was embarking | 


program. 
upon the largest peace-time national defense program in 
its history. 
Embargo Against Withdrawals of Belgian and Netherlands 
Investments 

As in the case of Norway and Denmark, President Roose- 
velt undertook to meet the situation created by the unpro- 
voked invasion of Holland and Belgium on May 10 by 
placing an embargo against the withdrawals of Belgian and 
Netherland investments in this country. Acting under a 
clarifying resolution which he had signed on May 7, the 
President “froze” some $400,000,000 or more that the two 
countries are understood to have invested here. Under 
the President’s order all credits in the United States in 
the name of Belgian or Netherland nationals with four 
exceptions cannot be transferred except under license from 
the Treasury. Following this action, President Roosevelt 
conferred with his Cabinet officers, military advisers and 
legislative leaders and worked into shape a new national 
defense program. 

Appropriations Sought by President to Provide for Emergencies 


Some days later (May 16) the President went before Con- 
gress and in a plea which met approval from both sides 
of the aisle, asked the national Legislature to appropriate 
or authorize $1,182,000,000 for the Army and Navy in ad- 
dition to the about $2,000,000,000 already requested in his 
budget message last January. Declaring that Congress 
should cooperate with him in building up a fighting air 
force of 50,000 planes and an aircraft industry which could 
produce 50,000 airplanes a year, the President asked Con- 
gress for an immediate appropriation of $896,000,000, 
divided as follows: 

$546,000,000 for the Army. 

$250,000,000 for the Navy and Marine Corps. 


$100,000,000 for the President “to provide for emergencies affecting 
the national security and defense.” 


In addition to the above sum, the President asked Con- 
gress to authorize the Army, Navy and Marine Corps 


| 


“to make contract obligations in the further sum of $186,000,000,” and 
to authorize the President to make contact obligations for $100,000,000. 

The $200,000,000 presidential fund, Mr. Roosevelt said, 
would “be used principally for the increase of production of 
airplanes, anti-aircraft guns and the training of additional 
personnel for these weapons.” In explaining the necessity 
for the immediate expansion of the national defense forces, 
the President said that “an effective defense by its very 
nature requires the equipment to attack an aggressor on 
his route before he can establish strong bases within the 
territory of American vital interests.” 

In ‘Fireside Chat” President Reports on National Defense 

The President went on the radio in one of his fireside 
chats on May 26 to report to the people on the status of 
their national defense. Speaking from the White House, 
the President assured the Nation that everything necessary 
will be done to secure the armed defenses of the United 


of destruction.” In his address the President counseled 
the people against panic, defended the armament program 


during his Administration, said that leading industrialists 


| 


would be called upon in carrying out the national defense 
expansion, and emphasized his intention to see that the 


| social reforms of the last few years are not sacrificed, and 





that no “war millionaires” are created in the rush to re- 
arm. In addition, he warned the Nation against the new 
“fifth column” technique of “weakening a nation at its 
very roots.” 


Congress Asked by President for Additional $1,000,000,000 for 
National Defense 


In keeping with his “fireside chat” promise that “we shall 
rebuild them (our national defenses) swiftly as the methods 
of warfare swiftly change,” the President sent to Congress 
on May 31 a second national defense message in which he 
asked for a supplementary appropriation of “over a billion” 
dollars for the further expansion and mechanization of the 
military establishment over and above that provided by his 
original plan. The additional appropriation was made 
necessary, Said the President, by the “almost incredible 
events of the past two weeks in the European conflict.” 
In concluding his message the President made the specific 
recommendation that, before adjournment the Congress 
“grant me the authority to call into active service such 
portion of the National Guard as may be deemed necessary 
to maintain our position of neutrality and to safeguard the 
national defense.” 


Appointment by President of Advisory Commission on 
National Defense 


In order to prepare the industrial economy for the de- 
mands which will be made upon it by his new national de- 
fense program, the President on May 28 announced the 
appointment of an Advisory Commission of National De- 
fense, composed of two industrial leaders, a New Deal 
economist, a labor leader and others. The Commission 
which was reconstituted under authority granted to the 
President under a national defense Act passed in 1916 will 
act in conjunction with a Council of National Defense which 
the President set up at the same time and which is com- 
posed of the Secretaries of War, Navy, Interior, Agricul- 
ture, Commerce and Labor. The President made the fol- 
lowing appointments to the Advisory Commission: 

Edward R. Stettinius Jr., Chairman of the Board of U. 8. Steel Corp., 
to supervise the steady flow of raw materials from mines to factories and 
beyond to the point of fabrication. 

William S. Knudsen, President of General Motors Corp., to be in 
command of industrial manufacturing of tanks, airplanes, engines, uni- 
forms and the multifarious items needed in the program after the first 
processing stage. 

Sidney Hillman, President of Amalgamated Clothing Workers of America, 
to coordinate employment policies in the so-called war industries, including 
the training of apprentices for non-combatant duties. 
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Chester ©. Davies, member of the Board of Governors of the Federal 
Reserve System, to seek to conform national agricultural policy with the 
defense program. 

Ralph Budd, President and Chairman of the Executive Committee of 
the Chicago Burlington & Quincy RR., to take charge of all transportation 
problems znd prevent bottlenecks which might threaten quick deliveries. 

Leon Henderson, member of the Securities and Exchange Commission, to 
set up a statistical bureau and direct efforts at price stabilization in 


the raw materials fields. 
Harriet Elliott, Dean of Women of the University of North Carolina, 


to be adviser on consumer protection. 


Some dissatisfaction was expressed with the appointment 
of this Commission, because it was made technically sub- 
ordinate to the Cabinet members who form the Council of 
National Defense. The indications were, however, that the 
President would give the Commission a relatively free hand 
in performing its duties and not let the Cabinet members 
exercise a serious veto power over its actions. Commenting 
along these lines to a press conference, on May 30, the 
President said that the Advisory Commission would have 
all the responsibility of its World War predecessor and 
that its members would be directly responsible to him 
without having to clear through any intermediate Cabinet 
group. 

Army and Navy Appropriation Bills 

Following the delivery of the President’s first national 
defense message of May 16 Congress shunted aside most 
of the domestic problems it had been considering and 
devoted attention to passing legislation which would imple- 
ment the President’s recommendations for modernizing the 
Army and Navy and rebuilding the air fleet. Acting im- 
mediately, the Senate unanimously adopted (May 16) a 
resolution recalling from conference the $963,000,000 Navy 
Department appropriation bill so that the $250,000,000 of 
additional funds asked by Mr. Roosevelt in his May 16 
message could be added. At the same time Chairman May 
of the House Military Affairs Committee introduced a bill 
authorizing appropriations totaling $726,000,000 for the 
War Department. The Navy Department bill, carrying a 
new total of $1,474,000,000, was approved by the Senate on 
May 23 without a dissenting vote, and sent to conference. 
The House recommitted the measure to conference on 
May 30. The May bill was altered to authorize the un- 
limited purchase of Army airplanes and to provide for the 
clearing away of legislative restrictions on the rapid ex- 
pansion of defense and passed by the House on May 24. 
In effect, this measure authorizes things for which funds 
had already been approved by the Senate when it passed 
the $1,823,000,000 War Department appropriation bill on 
May 22. The Senate-approved War Department bill, which 
carries all regular appropriations for the coming year and 
emergency funds slightly in excess of those requested by 
the President, was passed by a vote of 74 to 0. 


Naval Aviation Expansion Bill 


Another measure designed to carry out the President’s 
national defense recommendations was the Naval Aviation 
Expansion bill which was submitted to Congress on May 21 
and which provides 10,000 airplanes and 16,000 pilots for 
the Navy. The bill authorizes expenditures of $124,132,000 
principally for the acquisition of new air training bases 
and the enlargement of facilities of existing ones. The 
House adopted this measure on May 28 by a vote of 402 to 1. 
At the same time the House adopted another measure de- 
signed to expedite naval construction. 


Ship Construction Bill 


This Ship Construction bill, as it was called, which was 
approved May 28 by a vote of 401 to 1, endeavors to cut 
red tape, so that the Navy may speed the construction of 
the 68 vessels which it now has on the ways. It permits 
the Secretary of Navy, when authorized by the President, 
to negotiate contracts without advertising for bids and to 
advance the contractors 30% of the contract price immedi- 
ately. The measure also authorizes the Secretary to waive 
the present recapture of profits in excess of 10% on vessels 
and 12% on airplanes on contracts not in excess of $25,000 
per unit. The measure eases labor restrictions but does 
not suspend the Walsh-Healey Act. 

Reorganization Plan No. V—House Approves Transfer of 
Immigration Service to Justice Department 

As an outgrowth of the preparedness drive the President 
sent to Congress Reorganiaation Plan No. V on May 22, 
which aims at strengthening the machinery for combating 
subversive alien influences and potential “fifth column” 
activities by transferring control over aliens from the De- 
partment of Labor to the Department of Justice. “The 
startling sequence of international events” has created “a 
pressing need” for the transfer of jurisdiction over aliens 
(about 3,000,000, it is reported), the President said. In 
order to speed up the effective date of Reorganization Plan 
No. V (it would not become effective under the terms of 
existing law for 60 days after its submission providing 
Congress did not in the meantime adjourn), companion 
measures were introduced in both Houses making the plan 
effective 10 days after congressional approval of the resolu- 
tion. The House approved this resolution by a voice vote 
on May 27 and the Senate by a vote of 56 to 4 on May 31. 

Other Measures Affecting Aliens 


Meanwhile the Senate Judiciary Committee favorably re- 
ported on May 27 a House-approved bill providing for the 





finger-printing and registration of aliens. At the same time 
the Senate (May 27) passed the LaFollette Civil Liberties 
bill, or LaFollette Oppressive Labor Practices Act. Al- 
though greatly amended on the floor, the bill provides that 
no interstate industry shall employ aliens to an extent 
greater than 10% of its total personnel. It also forbids 
the employment of any Nazi or Communist. The primary 
aim of the bill is to outlaw the use of strike-breakers and 
labor spies in labor disputes and the possession or use of 
firmearms, tear gas, or other “munitions” by any industry 
except banks and trust companies. 


Reorganization Plans Ill and IV 


As a result of congressional action last month the Presi- 
dent’s Reorganization Plans No. III and IV will go into 
effect 60 days after their submission. Plan No. IV, which 
transfers the Civil Aeronautics Authority to the Department 
of Commerce, was opposed by many groups, and the House 
on May 8 agreed with this opposition by voting 232 to 153 
to disapprove of the plan. The Senate, however, refused to 
support this action, defeating on May 14 by a vote of 46 
to 34 a resolution to invalidate the President’s Reorganiza- 
tion Plan No. IV. Thus the plan goes into effect on June 10 
unless Congress adjourns before that date. 


Congress Acts to Formulate Plans to Finance National Defense — 
Increase of $700,000,000 Proposed in Taxes—Rise in Debt Limi- 
tation of $3,000,000,000 

As the national defense program was being acted upon, a 

movement developed in Congress to finance the huge ad- 
ditional expenses by imposing new taxes. This movement 
reached its climax on May 30 when Representative Dough- 
ton, Chairman of the House Ways and Means Committee, 
introduced a tax measure designed to furnish at least $656,- 
000,000 annually by adding approximately 10% to the Na- 
tion’s tax bill and which raises the national debt limit 
$3,000,000,000 from $45,000,000,000 to $48,000,000,000. The 
Measure would impose a 10% “super-tax” on income taxes 
payable next March 15 and for five years thereafter, and 
also imposes additional taxes on cigarettes, gasoline, liquor 
and theater admissions. The estimated proceeds from the 
increases are to be earmarked by the Treasury for redemp- 
tion of the $3,000,000,000 “national defense series” of bonds 
which would be issued to pay for the national defense 
expansion program. 

Action on $1,111,754,916 Relief Bill—-$975,650,000 Proposed for WPA 


Although the President’s $4,500,000,000 defense program 
is expected to bolster industrial activity and thereby re- 
duce unemployment, no changes have been made in the 
Administration’s relief program. Charging that the Work 
Projects Administration program had been marked by 
waste, politics, &c., the House Appropriations Committee 
reported on May 15 a relief bill carrying total appropria- 
tions of $1,111,754,916, of which $975,650,000 is for the WPA. 
In line with a recent presidential recommendation, the 
bill authorizes the President to spend the entire amount in 
eight months if necessary. A provision was inserted in the 
bill to prevent pre-election rises in WPA rolls. Before 
the House voted on the bill the President in a letter to 
Representative Cannon of Missouri asked the House to 
eliminate the provision in the bill limiting to $50,000 the 
Federal contribution to any WPA project. The House 
agreed to the President’s suggestion and passed the meas- 
ure by a vote of 354 to 21 on May 23. Aside from the 
$50,000 limitation provision, the only other change made 
by the House in the bill as it was reported was the adop- 
tion of an amendment which prohibits employment of 
Communists and members of Nazi bunds on WPA projects 
and requires affidavits from applicants that they are 
neither. 

Hatch “Clean Politics’ Bill 


The House Judiciary Committee on May 29 favorably 
reported the Senate-approved Hatch bill to extend to Fed- 
eral-State employees restrictions on political activity now 
applied solely to Federal employees. The committee, which 
had previously shelved the legislation, then reversed itself 
and agreed to give it further consideration, was said to have 
favorably reported the bill on May 29 by a vote of 16 to 8. 
The measure still requires a favorable report from the 
House Rules Committee before it goes to the floor of the 
House for final action. Washington Associated Press ad- 
vices, May 29, said: 

The Hatch legislation would broaden the so-called Hatch Clean Politics 
Act passed last year for Federal workers. It would apply to State workers 
paid in whole or in part by Federal funds the Act’s restrictions on per- 
nicious political activity. 

It also would limit the expenditures of a national campaign committee 
to $3,000,000 in any campaign. 

Another provision would limit the total of campaign contributions by 
any one person to $5,000. 

Other Congressional Action 


Congressional and presidential action on other important 
legislation last month was as follows: 

Agricultural Department appropriation bill—The House 
agreed to the Senate’s addition of an unbudgeted $212,- 
000,000 item for farm parity payments and an $85,000,000 
item for the disposal of surplus farm commodities under 
the stamp plan on May 9. The House, however, could not 
agree on certain minor Senate amendments, and returned 
the bill to conference on May 15. 
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Rivers and Harbors Authorization bill—After congres- 
sional action had been completed on this $109,985,450 meas- 
ure on May 6 the President vetoed it on May 21 on the 
ground that “the non-military activities of the War De- 
partment should give way at this time to the need for 
military preparedness.” 

State-Commerce-Justice Departments appropriation bill— 
Signed by the President on May 14 after congressional 
action had been completed on May 7. Carries appropria- 
tions of $107,149,000. 

Wheeler-Lea Omnibus Transportation bill—The House on 
May 9 rejected by a vote of 209 to 182 the conference re- 
port on this measure and returned it to the conference com- 
mittee with instructions to reinsert provisions protecting 
water carriers, railroad labor, and agriculture. 

Townsend Silver bill—-This measure, which terminates 
the authority of the President to buy foreign silver under 
the Silver Purchase Act of 1934, was approved by the Sen- 
ate on May 9 by a vote of 45 to 36. 

Logan-Walter bill—This measure, which provides for 
court review of the decisions of a number of independent 
agencies, Was approved by the Senate Judiciary Committee 
on May 8 with the recommendation that it be acted upon 
in the near future. 

Army Officers’ Promotion bill—This revision of the Army 
promotion system was approved by the Senate on May 16 
and sent to conference. 

Veterans’ Pension bill—Representative Rankin’s bill pro- 
viding pensions for all dependent widows, children and 
parents of World War veterans regardless of whether their 
deaths were caused by service disabilities was approved by 
the House on May 13 without a record vote. 

Glass bill—This measure, which increases the Reconstruc- 
tion Finance Corporation funds available for railroad loans 
by $150,000,000 and allows the RFC to purchase stocks of 
the Federal Home Loan banks so as to permit the Treasury 
to recapture $300,000,000 invested in the banks as sug- 
gested by the President was approved by a Senate Banking 
and Currency subcommittee on May 14. A provision in the 
bill to widen the authority of the RFC to make loans to 
banks and insurance companies and to extend the terms of 
real estate loans that can be made by National banks was 
eliminated. Federal Loan Administrator Jones on May 23 
recommended the inclusion in the bill of a provision creat- 
ing Government corporations, subsidiaries of the RFC, to 
acquire essential raw materials for the defense program. 
This proposal was agreed to when the House banking group 
approved the bill on May 29 and the Senate committee on 
May 30. 

Cotton Insurance bill vetoed—The President on May 4 
vetoed this bill, which was designed to extend to cotton the 
system of Federal crop insurance now being applied experi- 
mentally to wheat, on the grounds that “we do not have 
as yet the essential ‘backlog’ required for the establishment 
of a sound actuarial basis for crop insurance.” 

Both the Interior Department bill and the “Labor De- 
partment-Federal Security bill” were disapproved and re- 
turned to conference by the House on May 29 and 14, re- 
spectively. 

Three important decisions were handed down by the 
Supreme Court last month, one upholding the Government 
in the Madison Oil case, another upholding the constitu- 
tionality of the Bituminous Coal Act, and another holding 
that labor was not wholly excluded from prosecution under 
the Sherman Anti-Trust Act. 


Resolution Signed by President Permitting Certain Government 
Owned Ships to Operate in Foreign Trade 
President Roosevelt on May 15 signed the resolution free- 
ing 116 Government-owned ships over 20 years old from the 
Maritime Commission’s laid-up fleet and permitting their 
operation in the intercoastal or foreign trade. 


President Roosevelt Signs Bills Providing Funds for Federal Par- 
ticipation in New York and San Francisco Fairs 
President Roosevelt on May 15 signed resolutions author- 
izing $275,000 to continue Federal participation this year in 
the World’s Fair at New York and $250,000 for the Golden 
Gate International Exposition at San Francisco. — 


President Roosevelt Vetoes Naval Retirement Bill 


President Roosevelt vetoed on May 3 a Navy promotion 
and retirement bill because, he said, the “extremely diffi- 
cult and uncertain status of international relations” made 
unwise the mandatory retirement of rear admirals and gen- 
eral officers of the Marine Corps. 


Senate Votes $60,000,000 Program for Federal-State-Local Coopera- 
tion on Hospital Building 


Legislation to provide a six-year $60,000,000 program of 
Federal-State-Local hospital construction was passed by the 
Senate on May 30 and sent to the House. 

United States Supreme Court Decisions 
Madison Oil Case 


Contending that the Sherman Anti-Trust law prohibits 
“any combination which tampers with price structures,” the 
United States Supreme Court on May 6, in a 5 to 2 decision, 
sustained the conviction of 12 Midwest oil corporations and 
five individuals for alleged conspiracy to violate the. Sher- 
man Act. In thus disposing of the Madison case Justice 
Douglas wrote that the reasonableness of the particular 
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prices agreed upon does not make the price-fixing legal. 
The Madison case arose three years ago when the oil 
corporations and their officers were convicted of conspiring 
to raise and maintain artificatial gasoline prices in the 
Midwest. In his 67-page opinion, Justice Douglas said: 
For over 40 years this court has consistently and without deviation 
adhered to the principle that price-fixing agreements are unlawful per se 
under the Sherman Act and that no showing of competitive abuses or 
evils which those agreements were designed to eliminate or alleviate may 
be interposed as a defense. 
Legislation for Maintenance of Vessels Affected by Neutrality Act 
Passed by Senate Would Permit Revision of Subsidy Contracts 


The Senate on May 29 passed a resolution to make emer- 
gency provision for the maintenance of essential vessels 
affected by the Neutrality Act of 1939 and for adjustment 
of obligations with respect to such vessels. 

Bituminous Coal Act 


The Supreme Court upheld the Bituminous Coal Act, 
which was passed in 1937 in an effort to stabilize the soft 
coal industry through marketing and minimum price-fixing 
regulations, in an 8 to 1 decision (with Justice McReynolds 
dissenting) which it handed down on May 20. Declaring 
that the provisions of the Act are “clearly within the pow- 
ers of Congress under the commerce clause of the Con- 
stitution,” the court held that “price control is one of the 
means available to the States and to the Congress in their 
respective domains for the protection and promotion of the 
welfare of the economy.” : 

Apex Hosiery Case 


The court’s contention that labor was not wholly ex- 
cluded from prosecution under the Sherman Anti-Trust Act 
came in a decision which the court handed down on May 27 
and in which the court refused the Apex Hosiery Co. of 
Philadelphia the right to collect $711,932 in damages from 
a Congress of Industrial Organizations affiliated union be- 
cause of a seven weeks’ sit-down strike in 1987. Because 
the court’s decision was in line with its 32-year-old policy 
the Apex decision was considered by labor to be a victory. 
The court, however, said that the Apex Co. could try to 
collect damages by a comman law action in the appropriate 
court. 

Supreme Court Places Non-Operating Employees of Bus and 
Trucking Companies Under Wage-Hour Act 

In a decision of May 27, the Supreme Court by 5 to 4 
held that regulatory jurisdiction over hours of work of 
non-operating employees in the motor carrier industry are 
lodged with the Wage and Hour Division of the Department 
of Labor, instead of with the Interstate Commerce Commis- 
sion, — 

Supreme Court Sustains ICC Ruling Suspending Tariffs of Motor 
Carriers Providing Lower Freight Rates to Forwarders 

The United States Supreme Court on May 20 sustained 
orders of the Interstate Commerce Commission suspending 
tariffs filed by 41 motor carriers providing lower rates to 
forwarders of freight than to other shippers. 

United States Circuit Court of Appeals Denies NLRB Rehearing 
in Case Against Sterling Electric Motors, Inc. 


The United States Circuit Court of Appeals for the Ninth 
District at San Francisco on May 7, in a decision written by 
Justice Denman, denied, on rehearing, a Labor Board 
petition to force disestablishment of a company union in 
the plant of Sterling Electric Motors, Inc., at Los Angeles. 
Justice Mathews concurred in, and Justice Healey dissented 
from the ruling. In its opinion the court asserted that the 
National Labor Relations Board was “grasping for power,” 
which was “to be expected” in a philosophy of “administra- 
tive absolutism.” The NLRB on May 18 accused the court 
of “intemperate and unjudicial” language in the above 
decision. 

United States District Court Dismisses Labor Trust Suit 


Justice F. Dickinson Letts, of the United States District 
Court for the District of Columbia, on May 6 directed a jury 
to acquit four officers of the American Federation of Labor 
Teamsters Union local, causing the Government to suffer 
a setback in its first prosecution of a labor union under the 
anti-trust laws. Associated Press advices from Washing- 
ton, May 6, added: 

Justice Letts said his action was based on a finding that the prosecution 
had failed to establish criminal intent on the part of the union and its 
officers to violate the anti-trust laws, which prohibit unlawful combina- 
tions and conspiracies in restraint of trade. 

The teamsters’ local was indicted by a Federal grand jury early last fall 
on charges of having restrained public and private building construction in 
the District of Columbia in the course of an alleged jurisdictional dispute 
with the International Union of Operating Engineers. 


Pennsylvania Fair Sales Act Declared Unconstitutional 


The State Supreme Court on May 13 ruled that the Penn- 
sylvania Fair Sales Act of July 1, 1937, is unconstitutional, 
according to the Philadelphia “Inquirer” of May 14, which 
added: ; 

In an opinion by Justice Horace Stern, it held that the Act, because 
of its Section 2, violates the Fourteenth Amendment of the Federal Con- 
stitution and the Declaration of Rights of the State Constitution. 

Section 2 provides that “advertisement, offering for sale, or sale of any 
merchandise at less than cost by retailer or wholesaler is prohibited.” 

In reaching this decision the Appellate Court affirmed the action of 
the Quarter Sessions Court of Allegheny County, which quashed an indict- 
ment against B. P. Zasloff, accused of violating the Act, and the Superior 
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New York Taxicab Strike Ends 


The Transport Workers Union, affiliated with the Con- 
gress of Industrial Organizations, called off on May 28 the 
taxicab strike it began April 24 against the Parmelee and 
Terminal companies. The strike was ended, it was said by 
union representatives, at the request of Mayor F. H. La- 
Guardia, “and in consideration of assurances that definite 
measures to remedy the miserable working conditions of 
employees in the taxicab industry will be initiated very 
shortly by the city administration.” The strike, it is stated, 
was called to enforce demands for an increase in drivers’ 
commissions from 424%% to 45%, the closed shop, 10% in- 
creases in the pay of salaried maintenance employees, vaca- 
tions with pay, and arbitration in the case of dismissals. 


Strike at Remington Rand Tonawanda Plant Ends 


Settlement of the strike called on April 5 at the Reming- 
ton-Rand Co.’s plant at Tonawanda, N. Y., employing ap- 
proximately 400 workers, was announced on May 2 by 
David Lozo, Secretary of an American Federation of Labor 
Union. The company said that it had made no agreement 
with the strikers. The strike was called by the Office 
Equipment Workers Union in protest against dismissal of a 
union employee. 

Construction Work Resumed as New Jersey Building Laborers 
Strike Ends 

Orders to return to work on three Federal Housing Ad- 
ministration projects in Newark, N. J., on May 6 were given 
on May 4 by Joseph V. Moreschi, President of the Inter- 
national Hod Carriers and Laborers’ Union, an American 
Federation of Labor affiliate, to 1,000 striking workmen 
who had been off the job since April 22. The order followed 
a conference in Washington on May 3 among officials of 
the Housing Authority, the Associated Contractors of New 
Jersey and the union. The union had demanded wages of 
$1.30 an hour for a seven-hour day instead of the present 
rate of $1.125 on hour for an eight-hour day. Under the 
temporary settlement it was agreed to strive for a perma- 
nent agreement; otherwise to submit the controversy to 
arbitration. There was no change in pay or hours. 


Chicago Milk Drivers End Strike 


Milk deliveries in Chicago, Ill., and suburban area were 
resumed on May 27 under a truce between dealers and union 
workmen after an eight-day wage dispute had reduced the 
supply to about one-fourth normal. Members of the Milk 
Wagon Drivers’ and Dairy Employees (American Federa- 
tion of Labor) unions agreed to return to work at prevailing 
wage scales. The strike is said to have been called May 19 
in protest against the dealers’ insistence that drivers accept 
a wage reduction from $48 plus commissions weekly to $30 
plus commissions. The workmen agreed to submit the 
dispute to arbitration if negotiations fail to produce a per- 
manent settlement. The drivers originally struck May 1 
when dealers declined to renew their contract with the old 
wage scale. That strike was ended May 3 by a truce 
pending negotiations which failed. 


« Great Lakes Tugboat Strike Settled 


Shipping operations on the Great Lakes, tied up 12 days 
by a tugmen’s strike in 17 ports in seven States, were 
resumed on May 6. Representatives of the Great Lakes 
Towing Co. and the American Federation of Labor Tug Fire- 
men, Linemen and Oilers’ Union agreed verbally that 400 
strikers would return to work, Federal Labor Conciliator 
Arthur L. Faulkner announced. It was indicated that a 
compromise had been reached on union demands that wages 
be increased from $8.37 to $9 a day, with a guarantee of 
10 months’ work a year and payment of a half hour’s wages 
each time a man reported for work and was sent home 
because of no business. 

James H. R. Cromwell Resigns as United States Minister to Canada— 
J. P. Moffat Named to Succeed Him 

The resignation of James H. R. Cromwell as United 
States Minister to Canada was accepted by President Roose- 
velt on May 22. Mr. Cromwell has been nominated as the 
Democratic candidate for United States Senator from New 
Jersey. On May 27 the President named Jay Pierreport 
Moffat to succeed Mr. Cromwell. Mr. Moffat, a career 
diplomat, is now Chief of the Division of European Affairs 
of the State Department. The appointment was confirmed 
by the Senate on May 27. 


R. R. Sayers Named Director of Bureau of Mines 


President Roosevelt sent to the Senate on May 13 the 
nomination of Royd R. Sayres of Virginia to be Director 
of the Bureau of Mines of the Department of the Interior. 
The Senate approved the appointment on May 27. He 
succeeds John W. Finch, who resigned last January at the 
request of Secretary of the Interior Ickes. 

S. T. Pike Named by President Roosevelt as Member of SEC 

President Roosevelt sent to the Senate on May 22 the 
nomination of Sumner T. Pike of Maine as a member of 
the Securities and Exchange Commission to succeed George 
C. Matthews, who resigned recently. Mr. Pike, who is a 
Republican, was appointed business adviser to Secretary of 
Commerce Hopkins early in 1939, and has been serving since 
mid-February as the Commerce Department member of the 
Temporary National Economic Committee. Approval by 
the Senate was given on May 29. 
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E. C. Eicher Reappointed as Member of SEC 


President Roosevelt on May 29 sent to the Senate the 
name of Edward C. Eicher, member of the Securities and 
Exchange Commission, to succeed himself for the term ex- 
piring June 5, 1945. Mr. Eicher was appointed to the SEC 
by the President on Nov. 29, 1988, to fill a vacancy, and 
prior to this had been a member of the House of Repre- 


sentatives from Iowa. 
A. G. Black Renamed Governor of FCA 


On May 29 President Roosevelt reappointed Albert G. 
Black of Iowa as Governor of the Farm Credit Adminis- 
tration for six years from June 15, 1940. Mr. Black was 
first named Governor of the FCA last January. On May 31 
the Senate approved the reappointment. 


Bank for International Settlements 


Conforming to the usual requirements, the Bank for In- 
ternational Settlements held its annual stockholders’ meet- 
ing in Basle, Switzerland, on May 27, but the exigencies of 
the war made the gathering a peculiar one. The new 
American President, Thomas McKittrick, represented all 
stockholders at the tenth annual assembly, since no Euro- 
pean central bankers appeared. Holding all proxies, Mr. 
McKittrick voted the usual 6% dividend, which was barely 
earned in the year ended March 31, 1940. Earnings of the 
Bank for that period were reported at 7,962,181 Swiss gold 
francs, against 8,583,865 Swiss gold francs in the preceding 
year. The usefulness of the B. I. 8S. naturally has been 
enormously reduced by the war conditions which now pre- 
vail. The Bank was originally intended to overcome some 
of the transfer and other difficulties inherited from the 
first World War, but the depression hampered its activities 
and the second World War apparently has curtailed them 
even more. Central bankers from all over Europe previ- 
ously attended the general assemblies, but they might lay 
themselves open to charges of trading with the enemy if 
they proceeded to Basle under present conditions. Mr. Mc- 
Kittrick was asked to represent all stockholders, and in a 
serio-comic dispatch the Associated Press reported that 
after the meeting “the Assembly put on his hat, stepped 
into his limousine, told the chauffeur ‘Chateaux Doex,’ and 
left Basle for the Bank’s new mountain headquarters.” In 
its new and more secluded quarters the Bank will carry on 
and perhaps will prove of importance in the rebuilding 
which must follow the current war. 


Second World War 


That the war which started in Europe last September is 
indeed a second World War was made bitterly obvious dur- 
ing May, owing to the involvement of three additional coun- 
tries and the prospect that still others soon will be taking 
part in the great and devastating conflict. Having con- 
cluded the main section of the Norwegian campaign, the 
German Nazi machine moved into the Low Countries with 
complete disregard of the rights and wishes of these tra- 
ditional neutrals, and on the flimsiest of trumped-up 
charges of non-neutral behavior. Luxemburg, Holland and 
Belgium were overrun in turn, beginning on May 10, and 
that date must stand as the beginning of the long-dreaded 
intensification of the war in Western Europe. The black 
record of German invasion already included Poland, Den- 
mark and Norway, when the Germans marched into the 
Low Countries. Before the war began in a military sense 
the Nazis had taken over Austria and Czechoslovakia. 
Notwithstanding these enormous conquests of small and 
mostly defenseless countries, the Nazi military steamroller 
was sent over the Low Countries beginning May 10, in 
what must always stand as one of the blackest and most 
unprincipled invasions on record. The intent apparently 
was to intensify the war and bring it, if possible, to a 
swift eonclusion. Holland and Belgium were used by the 
Nazis merely as a spring-board for swift and drastic moves 
into northern France, where the ports of the English Chan- 
nel fell to the invaders during the course of a sensational 
and blasting enveloping Blitzkrieg. 

Luxemburg was rapidly taken over by the Nazi armies 
in the surprise move of May 10, which ended more than 
eight months of stalemate on the Western Front. Holland 
found its defenses altogether inadequate and succumbed 
to the Nazi invaders after only five days of resistance, in 
the course of which enormous damage was done through 
aerial bombing of Rotterdam and other Dutch cities. Bel- 
gium held out longest, but also capitulated after the Bel- 
gian and Allied armies which sprang to the aid of the 
Low Countries were pushed into a small corner of Belgium, 
with escape to France cut off owing to a German envelop- 
ing movement down the Somme Valley in France to the 
Channel. The resistance of the Belgian armies ceased, for 
all practical practical purposes, on May 28, when King Leo- 
pold III ordered his soldiers to lay down their arms. Most 
of the Belgians di¢ so, and this action exposed the Anglo- 
French armies to grave threats, from which most of the 
Allied soldiers were extricated by feats of heroic daring 
on the part of the British fleet. But great numbers of 
Allied troops were caught in a pocket in Belgium and 
northern France, and this first great battle of the Western 
Front was thus a victory for German arms. At the begin- 
ning of June only vague intimations were available of the 
strength of the relative forces, and of damages and casual- 
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ties suffered. 
frightful. 

Even more significant than the immediate losses were the 
strategic implications of the German Blitzkrieg. It was 
commonly accepted in the Allied countries and in the United 
States than Chancellor Adolf Hitler and his Nazi aides 
were unwilling to risk a protracted warfare of economic 
strangulation, such as Great Britain and France were wag- 
ing before the latest Blitzkrieg. The assumption was that 
German supplies probably would prove insufficient for a 
long war, and that Herr Hitler decided to risk everything 
on a single blow. That the Germans moved forward re- 
gardless of losses was reported in numberless djspatches 
from the Belgian and French battlefields. In doing s0, 
however, they struck a blow of unimaginable severity 
against the Allies, using new tactics and new weapons upon 
the most lavish scale. Vast German air armadas sailed 
over the Low Countries and the Allied lines, blasting sol- 
diers and civilians alike, and creating by their bomb attacks 
the most indescribable confusion. Vast hordes of refugees 
fled before the pitiless bombings, and made ever more diffi- 
cult the task of the defending armies. After virtual bomb 
barrages were laid down by the Nazi aircraft, which held 
control of the air over the actual front, great “panzer” 
divisions of German tanks and motorized troops wheeled 
over the front, sweeping ahead of them what remained of 
living beings. After the armored divisions came German 
infantrymen, who consolidated the Nazi hold upon the terri- 
tory thus blasted in the most cruel warfare known to mod- 
ern history. 

When the Germans moved over the borders of the Low 
Countries, frantic calls for Allied aid immediately issued 
from Holland and Belgium, and huge forces were promptly 
dispatched by the French and British. The eagerness with 
which the Allies responded to the cries for assistance led 
to their defeat in the great battle of Flanders and Artois. 
Ordinary military calculations were upset entirely by the 
swift-moving Nazis, who overwhelmed Belgium in a frac- 
tion of the time required by the armies of Kaiser Wilhelm 
in 1914. The surprise factor was one that the Germans 
exploited to the full. They moved while both Great Britain 
and France were engaged in extensive governmental reor- 
ganizations occasioned by the popular indignation in the 
Allied countries over the withdrawals from Central Nor- 
way. Allied military commanders, harried by the uncer- 
tain authority in their respective capitals, were unable to 
cope also with the amazing German Blitzkrieg tactics. In 
their hasty move into the Low Countries, they left an im- 
portant section of the Little Maginot line fronting Belgium 
almost unprotected, and through that breach the German 
armies poured. The Nazis blasted a hole about 60 miles 
wide in the Little Maginot defenses, and huge forces were 
hurled forward until they reached the estuary of the Somme 
at Abbeville, on May 22, only 12 days after tuey moved 
over the frontiers of the Low Countries. Steel fingers, 
such as the Germans extended last September into Poland, 
were sent out by the Germans, but the motorized units 
were followed so quickly by the infantry that the Allied 
armies south of the Somme were unable to retake the lost 
ground. The Allies entrapped in the German enveloping 
movement fought bitterly to regain contact with the French 
forces south of the Somme, but this endeavor also failed. 
At the end, most of the British and part of the French 
forces were withdrawn from Dunkirk by the British fleet. 

Opinion wavered, as these battle moves developed, 
whether German Nazi forces next would be sent against 
Great Britain or against France. The Germans themselves, 
utilizing propaganda methods in their own inimitable and 
unprincipled way, made it appear at first theat they ex- 
pected next to invade Great Britain. But military observers 
soon pointed out that it would be hazardous for the Ger- 
mans to move over the Channel, not only because such 
an operation would be difficult in itself, but also because 
their flank would be subject to attack from France. The 
assumption generally held at the end of May was that 
the rich industrial section of France was marked out on 
Nazi maps as the next area of anticipated conquest. Partial 
confirmation was afforded by heavy German aerial attacks 
on cities in the Rhone Valley, clear down to Marseilles, 
June 1 and 2. But these aerial bombardments also were 
viewed as possible indications to Italy that the Reich still 
held sufficient forces to bomb distant French points, after 
the devastating battles in Flanders and Artois. Through- 
out May, Italy seemed to be verging ever closer to partici- 
pation in the war on the German side, and it is obvious 
that Herr Hitler was doing all in his power to persuade 
his axis partner to come in. The bleak prospect at the 
end of May was that Premier Benito Mussolini might move 
his Italian legions against the Allies in June. In view of 
all these circumstances, May must be written down as a 
bitterly unfortunate month for the Allies. 


The Low Countries 


Like other countries that German armies invaded ruth- 
lessly, the Low Countries fell one after another before the 
swiftly-moving Reich corps. Grim and dreadful “total war” 
was waged by the Germans against the unoffending small 
countries. In the first days of May much anxiety over 





It is known, however, that the losses were 


just such a possibility prevailed in Holland and Belgium, 
and pointed efforts were made to avoid giving offense to 
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the powerful Reich. It was publicly announced that Hol- 
land, for instance, would not engage in secret talks of any 
kind with either side. When the Germans moved they 
hardly bothered to make a reasonable excuse. German 
Foreign Minister Joachim von Ribbentrop called neutral 
diplomatic and press representatives into conference, early 
on May 10, and informed them that the Low Countries, in 
the opinion of the Nazi Government, had adopted unneutral 
attitudes and measures. He made this declaration even 
as the Reich troops broke over the borders, and added that 
the territorial sovereignty of the Low Countries would be 
undisturbed provided they accepted the “protection” being 
offered. Such statements deluded no one, of course, and 
Queen Wilhelmina expressed the indignation of Holland 
in a “flaming protest” against the Reich invasion. Little 
Luxemburg, without an army, was simply overrun in the 
course of a few hours by the Reich troops. 

Holland was no match for the huge hordes of German 
aerial, motorized and land troops that stormed over her 
borders in the early morning hours of May 10. The Dutch 
fought valiantly against the surprise attack, which appar- 
ently was aided greatly by spies and by so-called Fifth 
Column sympathizers with the German cause. Breaking 
through the Maastricht defenses of Holland was accom- 
plished speedily by heavy German tanks, and a wing of 
the Reich army moved even more speedily through eastern 
Holland, which comprises the agricultural region east of 
the Zuyder Zee. Dikes were opened to prevent the advance 
of the invaders, and the 400,000 Netherlands troops were 
ordered to resist to the end. But the Germans had new 
tactics in readiness for the penetration of Holland’s de- 
fenses. Parachute troops were dropped literally by the 
thousands at The Hague, Rotterdam and other centers. A 
part of Rotterdam was captured by such troops, and mili- 
tary history thus was made. But all resistance by the 
Dutch was useless, and it quickly appeared that resistance 
would merely add to their horrors. A large portion of 
central Rotterdam was laid in waste by a ruthless German 
aerial bombing, where the city resisted. ‘This and other 
lessons were borne in upon the Dutch, and the defense army 
Was squeezed so rapidly into a little corner of western 
Netherlands that Queen Wilhelmina and her family fled to 
London on May 14. Late the same day the Netherlands 
military authorities ordered the end of resistance, and 
Holland lay prostrate before the Germans. 

Belgium resisted desperately and heroically with its army 
of 600,000 well-trained troops, but it seems that some grave 
errors of military calculation were made, both by the Bel- 
gian commanders and by the Allied forces which sprang 
te the aid of the Low Countries. The fortresses of Liege 
and Namur, keystones of the Belgian defense system of 
fortifications, apparently were regarded as safe against the 
Germans for at least a few precious weeks or months. 
Actually, the Reich artillery and air force were able to lay 
low these great bastions in a matter of days, and occa- 
sional forts in the system that held out for a while were 
simply besieged, while the main German army swept 
around them to the attack upon Belgium. An odd inci- 
dent, still unexplained, was the capitulation of the fort of 
Eben Emael, apparently to parachutists. To all intents and 
purposes, Liege fell to the Germans on May 11, and the 
Reich troops then headed for the great Albert Canal and 
the Forest of Ardennes. They forced a crossing of the 
defensive Canal without much delay, and are said in some 
reports to have found the easily-defended Ardennes virtu- 
ally vacated by the Belgians and French. It would seem 
that defense troops were rushed to the industrial portion 
of Belgium, and the way to and through the Little Maginot 
line left almost undefended. In a series of swift marches 
the Germans hemmed the Belgians and some of their Allies 
in a narrow strip along the coast, after taking Brussels 
and other key cities of Belgium. King Leopold III gave 
orders on May 28 for resistance to cease, and the great 
bulk of his forces laid down their arms. Recriminations 
followed as to the decision of the King, which obviously 
was taken under the stress of emotion and of military 
pressure. But some observers state that the retreat of 
the Allies from Flanders and Artois already had been 
ordered when Leopold acted, and until the full story is 
told it would seem wise to suspend judgment. 


New Western Front 


Owing to the German break through the Little Maginot 
line, which consists of earthworks and pill-boxes of far less 
effectiveness than the great Maginot line in France opposite 
the German border, a new military front was established 
in May on the West. This military action involved grave 
eonsiderations for the Allied forces. The motorized units 
sent by the Reich through the gap in the Little Maginot 
line opened the way to the Channel ports. The stunning 
news of the fall of Abbeville meant that something like 
1,000,000 Belgian, British and French soldiers were in a 
trap or encirclement. British forces were deepest into 
Belgium when this terrible news developed, and they fought 
gallantly against the Germans along the Scheldt and other 
river fronts, giving ground only on orders issued for mili- 
tary reasons. French forces apparently were shattered, 
in some areas, the Ninth French Army being reported by 
the Germans in “dissolution,” with its divisional com- 
manders captured. Several other French armies were in 
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the trap, and they fought with the greatest skill and deter- 
mination to effect a junction with their main forces south 
of the Somme. At one time the gap between the forces in 
the trap and others south of the Somme was said to be 
only 183 miles. But through that narrow passage the Ger- 
mans continued to pour their “panzer” divisions, which 
swept on from Abbeville toward Boulogne and Calais. 

After Belgium capitulated the order to retreat to the 
Channel ports was imperative and was openly admitted 
by the British and French authorities. There followed, in 
the last days of May, one of the most remarkable retreats 
in military history. German forces took Boulogne and 
surrounded Calais, leaving to the entrapped Allied forces 
cnly the port of Dunkirk for withdrawal by the sea route. 
Toward Dunkirk the British and French slowly withdrew, 
along with remnants of the Belgian army which refused 
to accept the order of King Leopold. Blasted continuously 
by German airmen, and hampered by millions of refugees 
on the highways to Dunkirk, the Allied forces succeeded 
brilliantly in extricating a goodly part of their men and 
equipment. From Dunkirk the forces were conveyed toward 
British ports in a steady stream by British naval vessels 
of all sorts and descriptions. German bombing planes 
attacked the retreating troops and sank some ships. The 
Allies admitted the loss of three British destroyers and a 
small transport. But most of the British Expeditionary 
Force and a sizable part of the French armies in the en- 
circled area managed to reach England and safety. Fog 
settled down over the area in the last few days of May, 
and provided a respite from the vicious Nazi bomb attacks, 
thus saving the lives of many men. 

Although the Allied retreat was carried out ably, the 
fact remains that a new front developed because of the 
German break through the Little Maginot line. Hardly 
any effort seems to have been made by the French forces 
south of the Somme to storm the German positions on the 
northern bank of the stream, and thus aid the beleaguered 
Allied armies. Some military commentators assume that 
this was due in part to the need for extensive reorganiza- 
tion of the French forces with a view to the eventual de- 
fense of Paris. Military logic indicates, indeed, that the 
Germans will make their next attack toward the French 
capital, and the trapped armies possibly were sacrificed for 
the important reason of defense of Paris and the industrial 
area of France. At the end of May the Allies were estab- 
lished on the south bank of the Somme and the Germans 
north of that stream. British and French contingents still 
held Dunkirk and a small part of Calais, but the Channel 
ports were regarded as lost to the Germans in a matter of 
days. All interest centered in the next move by either the 
French or the Germans, and in view of the grave defeat 
suffered by Allied arms it was held much more likely that 
the Germans would move first. An attack on England no 
longer can be considered outside the realm of possibility, 
and some observers held to the belief that the Germans 
would move across the Channel, or at least attempt such 
a maneuver. In general, however, a German sweep through 
France was considered more likely. 

The aerial arm came into ever greater use as the war 
on the Western Front was intensified, and some of the 
developments in this connection are grave in the extreme. 
As in Poland and Norway, the German airmen bombed 
soldiers and civilians indiscriminately. Refugee lines were 
“strafed” by machine-gun fire from airplanes, and the con- 
tention was advanced on the Allied side that attacks on 
refugees were a calculated German endeavor to add to 
the Allied confusion and disorganization. The British air 
force finally countered through increasingly destructive 
bomb attacks on German concentrations behind the lines, 
and on such German supply cities as Hamburg, Bremen, 
Hanover and Duesseldorf. A few German retaliatory bomb- 
ings of the British east coast were reported, but not much 
damage was done in such raids. German spokesmen said, 
however, that all such attacks would be repaid ten-fold, 
and bombing horrors thus appear all but inevitable. French 
airmen participated in the attacks on German industrial 
cities, and German bombs were sent down on Rhone Valley 
towns during the first day or two of June. 


Allied Governments and Commands 


Throughout May changes were effected in Allied Cabinets 
and military commands, and it is a reasonable surmise that 
Chancellor Hitler moved in that month partly because the 
changes were in progress. Debate on the Norwegian ques- 
tion in the London House of Commons was followed, on 
May 8, by a division in which Prime Minister Neville 
Chamberlain received 281 votes against 200 opposing tallies, 
with 182 members abstaining. Lacking a clear majority, 
Mr. Chamberlain endeavored to form a National Govern- 
ment, but Labor spokesmen refused to join this move, and 
on May 10 the Chamberlain regime resigned. Winston 
Churchill, who held the Admiralty post under Mr. Cham- 
berlain, was entrusted by King George with the task of 
forming a new regime, and this was accomplished expe- 
ditiously by the new Prime Minister. Mr. Churchill formed 
an inner war Cabinet of five, and obtained the cooperation 
of all Labor and Liberal factions. He retained Lord Hali- 
fax in the foreign affairs post, and named Sir Kingsley 
Wood as Chancellor of the Exchequer. A new Ministry of 
Aireraft Production was organized, and placed in charge 














of Lord Beaverbrook. A unanimous vote of confidence in 
this regime was granted by the House on May 13. Premier 
Paul Reynaud retained his post in France, but widened his 
Cabinet by taking in Nationalist and Social party repre- 
sentatives. 

In the military sphere the changes in Allied commands 
were far-reaching, especially after the debacle in Flanders 
and Artois was fully revealed and comprehended. General 
Maxime Weygand was named in France, on May 19, as the 
new commander of the French forces. No less than 15 
French Generals were relieved of their posts thereafter by 
the new commander, but the names of those relieved and 
of their successors were regarded as military secrets. A 
change {n the British Imperial General Staff was an- 
nounced on May 26, when Sir John Greer Dill was placed 
at the head of all forces. Sir Edmund Ironside was named 
as the chief of the Home Defense, on being replaced by 
General Dill. The Belgian defection was admitted on 
May 28 by Prime Minister Churchill and Premier Reynaud, 
in public addresses to their respective peoples. In neither 
case Was any attempt made to disguise the bitterness en- 
gendered by this step. The new British Government 
reached the conviction that total war will have to be the 
answer to the German threat, and plenary powers to con- 
script all life and all property were voted the Churchill 
regime on May 22. Excess profits over standard pre-war 
years are to be 100%, according to the terms of the new 
legislation. Aircraft and munitions output is to be speeded, 
and in many other ways the war will be intensified on the 
home front in the United Kingdom. 


Occupied Regions 


Only occasional reports have been made available of late 
regarding conditions in the many countries occupied by 
jerman forces. With the exception of the small area of 
Norway around Narvik, such occupied countries appear to 
be pacific, although the appearances may well be deceptive. 
At Narvik fighting continued bitterly throughout May, 
with the town itself finally falling to the Allies on May 29. 
German forces retreated from the ore port in northern Nor- 
way, but took up positions nearby, where they were sup- 
plied by the German aerial force. The real battle for 
control of the Atlantic outlet of the famous Kiruna iron 
mines in Sewden thus continues. The Allied withdrawal! 
from central Norway was carried out successfully and, as it 
turned out, in the nick of time for the desperate engage- 
ments on the Western Front. Important Norwegian units 
are cooperating with the British and French around Nar- 
vik, but available reports indicate that further resistance 
has ceased in central Norway. In Denmark quiet accept- 
ance of the Nazi military occupation is reported in dis- 
patches to the New York “Times.” Holland and Belgium 
are only now being ranged under the Nazi rule, and re- 
ports from Poland, Czechoslovakia and Austria are too 
scarce and vague to be of much value in forming opinions 
regarding conditions. 


Italy and Other Neutrals 


Still greater extension of the second World War appears 
to depend, for the moment, upon Italy and its dictator, Pre- 
mier Benito Mussolini. Throughout May the Italian press 
poured vituperation upon the Allies, and every official 
nerve was strained to make Italy ready for participation 
at the side of the Berlin partner in the axis that Rome 
originated. Troops were concentrated in ever-increasing 
numbers on the French border, and student demonstrations 
against the Allies and in favor of so-called Italian aspira- 
tions were encouraged. The cry for Nice, Tunisia and other 
Italian aims was raised again and again, and Premier Mus- 
solini turned an apparently deaf ear to pleas for continued 
aloofness from the war. A plea from President Roosevelt 
on May 16 that Italy refrain from participation in the 
great conflict was said in Rome to have left Premier Mus- 
solini unmoved. In the early days of June Signor Musso- 
lini was so busy with alleged war preparations that he was 
unable, owing to the pressure of time, to receive United 
States Ambassador William B. Phillips, who was rumored 
to bear still another message from Mr. Roosevelt urging 
Italian aloofness. It was generally accepted in Rome that 
war would develop, probably without the formality of a 
declaration, between June 10 and 20. French authorities 
neglected to go through, in the final days of May, with 
the signature of a commercial accord with Italy. British 
contraband controls halted their practice of searching 
Italian ships at Gibraltar. Orders were issued for deten- 
tion of Italian vessels in home ports, and all signs thus 
pointed to early participation by Rome. 

It was still considered possible in some circles, on the 
other hand, that Premier Mussolini was using his position 
mainly to keep large numbers of French troops occupied 
on the border, and sizable Allied armies concentrated in 
the Near East. By this means, it was argued, he extended 
the same sort of aid to Germany that the Reich gave him 
during his Ethiopian campaign of 1936. But the clouds of 
war seemed to lower over Italy on June 1, when it ap- 
peared that a Spanish military mission had passed through 
Rome and moved on to Berlin. Whether the Spanish Gen- 
eralissimo, Francisco Franco, was inclined to listen to 
German-Italian arguments for aid against France could not 
be ascertained, but it would hardly appear that Spain could 
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be a factor of importance in the war, in any event, after 
three years of a devastating civil war. Russia was courted 
by the British authorities, to a degree, but seemed disin- 
clined to aid the Allies. It was indicated in Moscow that a 
British trade mission headed by Sir Stafford Cripps would 
be unwelcome, unless Sir Stafford went to Moscow as an 
Ambassador, rather than a trade negotiator. The aid being 
extended by Russia to German is debatable, although some 
vil is said to be moving from the Baku fields to the Reich. 
The Balkan countries were nervous and apprehensive 
throughout May, with the prevailing tendency indicated by 
the ousting in Rumania of a Cabinet favorable to the Al- 
lies and its replacement by a regime oriented in favor of 
Germany. With the Reich at the head of the Danube Val- 
ley, and Italy and Russia able to apply pressure from either 
side, it would obviously seem advisable for the Balkan 
countries to conciliate Germany. Turkey, on the other 
hand, was reported safe in the Allied camp. 


Far East 


When German forces moved into Holland on May 10 and 
ceverwhelmed that country in five days the situation in 
the Far East became more grave, for the problem promptly 
arose whether any move would be made by the Japanese 
Navy toward control or seizure of the Netherlands East 
Indies. That the United States would oppose any change 
in the sovereignty of those great islands, stretching more 
than 3,000 miles along the equator, was made plain by 
Secretary of State Cordell Hull some months ago. In obvi- 
ous response to the American attitude, Japanese spokes- 
men declared that Japan, also, is interested mainly in the 
maintenance of the status quo in the East Indies. But 
there were indications in May that can be interpreted in 
various ways. Strenuous efforts were made by the Japa- 
nese to reach a settlement of their “China incident” with 
Generalissimo Chiang Kai-shek. These moves failed, and 
they were followed by renewed airplane bombings of Chung- 
king and other Chinese cities. It is obvious, of course, that 
Japan is unlikely to risk a fight with the United States 
while still engaged in China, where 1,000,000 Japanese 
soldiers are located, and the question of a general war 
in the Far East possibly depends upon decisions taken in 
these fateful days by Chiang Kai-shek. Much interest was 
aroused by a Japanese inquiry as to views of other nations 
regarding the vast Dutch possessions. Tokio made it 
known, late in May, that the German Government had ex- 
pressed a “lack of interest” in the fate of the islands, and 
it remains to be determined whether this means abandon- 
ment of any German claims or a mere incitement to Japan. 
The war in China continues and, at this time, has the odd 
characteristic of a bulwark against Japanese aggression 
elsewhere. 


United States Policy 


Disclosure of the German Blitzkrieg possibilities in the 
invasion of such obviously neutral countries as Holland and 
Belgium have evoked the profoundest and most far-reaching 
reactions in the United States, and it would be idle to deny 
that the country has moved perceptibly nearer to active 
participation in the great conflict now raging. President 
Roosevelt expressed the official viewpoint on several occa- 
sions, usually in the form of demands for prompt and heavy 
preparations for warfare, on defense principles. He de- 
livered a special defense message to Congress in person, on 
May 16, in which vast expenditures were requested, and 
‘an air expansion program suggested that would provide 
the country with 50,000 airplanes in short order, along with 
a productive capacity of 50,000 airplanes annually. Con- 
gress proceeded to vote heavy outlays for naval, land and 
aerial armaments. But all these matters were tinged with 
presidential campaign colors. To persistent demands that 
he state his stand on the third term issue, Mr. Roosevelt 
turned a deaf ear, and in many circles it was argued, rea- 
sonably enough, that Mr. Roosevelt is not the person to 
entrust with vast additional funds. The demand of the 
country plainly was for armaments without stint, but with- 
out political use or misuse, 

In the highly important and delicate sphere of foreign 
policy, Mr. Roosevelt appeared to be moving cautiously. 
He expressed the obvious sentiments of the Nation in ref- 
erences to the unfortunate trend of events in Europe. At 
press conferences and in official statments, Mr. Roosevelt 
called attention to the desperate plight of millions of refu- 
gees from the battlefields in Flanders and Artois, and he 
appealed for contributions to the American Red Cross, so 
that the plight of the refugees might be alleviated. Several 

attempts were said to have been made by the President, 
during May, to induce the Italian Dictator, Premier Musso- 
lini, to avoid entrance into the great conflict, but there 
was no official confirmation of these reports, which indi- 
cated that the presidential efforts were not succeeding. 
Mr. Roosevelt also Was reported to have urged a continued 
attitude of neutrality upon Hungary, but here also official 
confirmation was lacking. The “fireside chat” method of 
communicating with the people was resumed by the Presi- 
dent, May 26, but the address consisted largely of a defense 
of Mr. Roosevelt’s defense expenditures, which have been 
the heaviest in the peace-time history of the country. Not- 
withstanding the huge outlays, it is admitted on all sides 
that the United States is unprepared for war. Every effort 


MONTHLY REVIEW 7 








aa 





—— 





was made during May to expedite the return to the United 
States of American nationals stranded in Burope, and 
special trips of passenger liners were arranged for this pur- 
pose. A good deal of concern prevailed in Washington 
regarding possible Nazi moves in Latin-America, but the 
occasion for this attitude is not yet clear. 


Steel Trade—Non-Ferrous Metals 


The steel trade reported the strongest upward trend in 
steel production so far in 1940, with steel scrap prices 
rising to highest level for this year. In its issue of May 23 
the “Iron Age” stated that while steel users are not being 
stampeded as they were last fall, there has been substan- 
tially heavier domestic buying, which with Allied purchases 
of close to half a million tons and generally good orders 
from other countries, Italy in particular, will bring total 
steel sales in May to about double those of April. In its 
issue of May 30 the same publication said, in part: “Fore- 
handed consumers of iron and steel have launched another 
of those intensive buying movements which characterize 
periods of great stress. While business has been steadily 
improving during the past few weeks, it made a sharp ad- 
vance in the past week which will bring the May volume 
of some companies close to the high figures of last autumn. 
Notwithstanding the caution and confused state of mind 
caused by the succession of disturbing news from Europe, 
steel and pig iron buyers have quickly sensed the possi- 
bilities of shortages or delayed deliveries later on and are 
building up their inventories in anticipation of greatly ex- 
panded requirements of the Allies and our own Govern- 
ment for its national defense program. In addition to 
greatly expanded steel purchases by domestic consumers, a 
considerable volume of pig iron business has been done, de- 
liveries extending through the third quarter. Some com- 
panies are virtually sold up for the next two months at 
least. While specifications for sheets and strip against 
recent low-priced commitments have been a factor in the 
larger aggregate steel volume of the past week, they are 
not alone responsible, as orders have increased for nearly 
all products, many of them obviously for stock.” The maga- 
zine “Steel” of Cleveland reports that production of pig 
iron during the month of May, 1940, was estimated at 
3,491,009 net tons, as against 3,139,143 tons in April last 
and 1,923,625 tons in May, 1939. At the end of May of 
this year 171 biast furnace stacks were reported to be in 
operation, a gain of 16 over the 155 at the close of the 
preceding month. There has been pronounced strength in 
the steel scrap market, the “Iron Age” scrap composite price 
rising from $16.38 to $16.75 a gross ton on May 7, to $17.58 
on May 14, to $17.92 on May 21, and to $18.17 on May 28, 
which latter price compares with $14.21 in effect at the 
close of May of last year. No changes were recorded in 
the prices of finished steel or pig iron, the “Iron Age” com- 
posite quotation for these metals holding at 2.261c. a pound 
and $22.61 a gross ton, respectively, as compared with 2.236c. 
for finished steel and $20.61 for pig iron during the month 
of May, 19389. 

The operating rate of steel companies having approxi- 
mately 97% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 76.9% for the week beginning May 27, 1940 (the highest 
rate since the week of Jan. 29 last), and compares with 
72.0% for the week beginning May 20, 1940; 70.0% for the 
preceding seven-day period; 65.8% for the week beginning 
May 6, 1940, and 61.8% for the week beginning April 29, 
1940. At the close of May of 1989 operations were reported 
to be at the rate of 52.2% of capacity, and in the last week 
of May, 1938, at 26.1%. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month, in substance, as follows: De- 
mand for copper for domestic account was moderate toward 
the close of May, but the tone was steady on prospects of a 
good rate of consumption this summer because of arma- 
ment activity here. Unlike most commodity markets, non- 
ferrous metals benefited by the turn of events in the war 
zone of Europe in that larger orders were placed in this 


‘country by the Allied Purchasing Commission. This activity 


cleaned up nearly all of the cheap near-by copper, and late 
on May 29 some business was booked at 11%c., Valley, 
which quotation has been in effect since Feb. 20 last. Do- 
mestie sales of copper for the week ended May 28 amounted 
to 7,236 tons, as compared with 11,946 tons in the preceding 
week, 27,871 tons in the week ended May 14, and 7,817 tons 
in the week ended May 7. Demand for lead was quiet dur- 
ing the last half of the month, sales for the week ended 
May 29 totaling 4,019 tons against 4,960 tons in the previous 
week, 21,407 tons in the week ended May 15, 4,980 tons in 
the week ended May 8, and 2,874 tons in the week ended 
May 1. The price of lead on May 6 declined 10 points to 
the basis of 5.00c., New York, at which figure it held 
during the remainder of the month. Inquiry for lead was 
fairly active, chiefly for export, and the price was raised 
on May 24 from 6.14c. to 6.39¢c., New York. Sales of com- 
mon grades of zinc for the week ended May 25 amounted to 
4,895 tons, as compared with 10,375 tons in the preceding 
seven-day period, 8,824 tons in the week ended May 11, and 
1,315 tons in the week ended May 4. Demand for tin was 
fair to active, the quotation for this metal increasing 
sharply on May 10 from 47.62%4c. to 58.50c., New York, fol- 
lowing the invasion of the Netherlands. Tin closed on 
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May 31 at 55.00c., New York, which compares with 47.25c. 
at April 30 last. Tin-plate operations in the United States 
rose from around 65% of capacity at the beginning of the 
month to 72% in the closing week. Third-quarter export 
quotas of tin were raised by the Tin Committee to 100%, 
against 80% in the second-quarter period. 


Lumber Movement 


According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of representative hardwood and softwood mills, 
lumber production during the week ended May 25, 1940, 
was 1% greater, shipments were 9% less, and new business 
6% less than in the preceding week. Compared with the 
corresponding week of 1939, production was 7% greater, 
shipments 2% less, and new business 1% less. The industry 
stood at 74% of the seasonal weekly average of 1929 pro- 
duction and 75% of average 1929 shipments. 

Reported production, shipments and new business for the 
21 weeks ended May 25, 1940, were, respectively, 9%, 7% 
and 8% in excess of the same figures for the correspond- 
ing period of 1989. For the 21 weeks of 1940 new business 
and shipments were both 5% above production. 

The ratio of unfilled orders to gross stocks was 20% on 
May 25, 1940, compared with 17% a year ago. Unfilled 
order were 15% heavier than at the same time last year; 
gross stocks were 4% less. 

During the week ended May 25, 1940, a total of 494 mills 
produced 247,416,000 feet of softwoods and hardwoods com- 
bined; shipped 229,179,000 feet, and booked orders of 227,- 





























252,000 feet. Revised figures for the four preceding weeks 
follow : 

| No. of Production Shipments Orders Received 

Week Ended— | Mills (Feet) reet) (Feet) 

May 18, 1940... __- 518 245,590,000 250,832,000 242,190,000 
May 11, 1940_____- 517 242,207,000 248,516,000 235,947,000 
May 4, 1940_____- 513 228,053,000 256,808,000 237,042,000 
April 27, 1940_____- 515 236 073.000 244,557,000 | 240,558,000 





Hides, Leather and Footwear 
The First National Bank of Boston, in its “New England 
Letter,” under date of May 31, discusses these markets as 
follows: 
“Trading in shoes and leather has come to a standstill 
as manufacturers find it difficult to establish a basis for 
prices following the sharp decline in the raw stock markets. 


As soon as conditions appear to be stabilized, however, siz- | 


able orders for fall footwear should be placed. New busi- 
-ness in leather also should improve, although volume in 
some lines may be restricted by the moderate carryover of 
leather in shoe factories whose spring season failed to come 
up to expectations. 

“Shoe manufacturers are in their slack season. Output is 
running about 8% below a year ago, but production of fall 
and winter footwear should get under way in the near 
future. Retail sales of shoes meanwhile are registering 
more favorable comparisons with last year, and stocks are 
estimated to have been drawn down moderately below the 
year-end level, when they were ample as the result of for- 
ward buying last fall. While confusion abroad constitutes 
the principal restriction on forward purchasing at the mo- 
ment, it is considered significant that the delay previously 
had centered on style uncertainties, which are a relatively 
minor consideration, rather than on the inability of dis- 
tributors and manufacturers to agree on price. 

“The leather markets have been unsettled by the sharp 
drop in hide prices. Sole leather has been subjected to 
some pressure since shoe manufacturers have maintained 
comfortable supplies all spring and tanners’ holdings are 
reported to be ample for this time of year. Tanning opera- 
tions have been moderately curtailed for several weeks. In 
upper leather the market has been fairly steady, since style 
features have discouraged the accumulation of inventories. 
The relative scarcity of calfskins and light cattle hides also 
bas imparted some buoyancy to the market. While leather 
prices in general are moderately below the peak of last 
October, many grades are still above the level of last 
summer. 

“Stocks of hides and leather in all hands last month were 
close to the lowest point in at least 18 years and 20% below 
the average for this time of year during the past decade. 
Slaughtering is running below normal and imports have de- 
clined from the active rate of last winter. Spot hide prices 
have been disrupted by the record drop in the hide futures 
market which in 10 days declined from 14c. to 9c. per pound 
for the nearby contract. Values previously have been 40% 
above the level of last August. This speculative liquidation 
made available substantial quantities of resale hides at quo- 
tations in line with the futures market. The Chicago pack- 
ers were willing to lower light native cowhides only to 11c. 
per pound as compared with 13%c. early in May. The 
divergence between the trader and packer markets ulti- 
mately should be eliminated and thereby provide a basis 
for normal accumulation as the industry enters the summer 
period of prime quality hides and the important fall shoe 
run gets under way.” 

Grains 


Aside from temporary technical rallies, prices for wheat 
in domestic markets moved sharply downward during the 
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past month. In fact, there were times when the markets 
were more or less demoralized. Limit declines for two con- 
secutive days (unprecedented in recent years) occurred 
around the middle of the month. Domestic crop conditions 
were favorable and fostered bearish sentiment, but the sell- 
ing was largely attributed, in some quarters, to the Allied 
reverses on the theory that exports of wheat would be dis- 
rupted owing to the loss of markets in Holland and pos- 
sibly Belgium. It was also pointed out that there was 
the possibility that Germany’s threatened Blitzkrieg against 
British shipping would be increased and thus hinder the 
flow of wheat to Great Britain. Another explanation for 
the decline was centered upon the freezing of cash and 
credit of European commercial interests. In this connec- 
tion it was maintained that some foreign interests were 
unable to hold their long positions owing to lack of avail- 
able cash. In regard to the domestic crop situation, reports 
from virtually all sections of the wheat belt noted improve- 
ment, and crop complaints were conspicuous by their ab- 
sence. Beneficial rains were said to have worked wonders 
in replenishing top soil moisture, and to some extent sub- 
soil mosture reserves. In fact, it was believed that the 
crop in many areas now has sufficient moisture to carry 
it through for some time. Advices from the Canadian 
spring wheat belt were also of a favorable character, with 
ar increase in the acreage anticipated. On May 10 the 
United States Department of Agriculture estimated the 
winter wheat production, on the basis of conditions on 
May 1, at 459,691,000 bushels, an increase of 33,476,000 
bushels over the estimate of April 1. In commenting on 
the general farm situation, the Department said the crop 
prospects had improved markedly during April and the 
early part of May as a result of good rains in some areas 
where they were badly needed. It added that prospects 
were well up to average. During the latter part of the 
month the markets gave indication of being well liquidated, 
prices showing increased ability to withstanding the effects 
of adverse news. However, confidence did not appear to 
be sufficiently restored to maintain a sustained price ad- 
vance. Government activities played an important part 
in helping to check the decline. The most important factor 
in this respect was the announcement of a Government loan 
for the 1940 crop. The loan will net farmers an average 
of 64c. per bushel on the farm, an increase of 1c. over 1939. 
Another important factor was the establishment of mini- 
mum prices on the Chicago Board of Trade. The minimum 
prices at which trading will be permitted are as follows: 
July, 78%4c.; September, 78%4c., and December, 79%c. Oats 
and rye developed weakness during the past month, but 
corn ruled comparatively steady. In regard to corn, the 
chief constructive factors continued to be the Government 
loan and the relatively light pressure emanating from the 
small movement to market. In Chicago the July wheat 
option closed on May 31 at 81%c. as against an opening 
of 106%4c. on May 1. At Winnipeg the July wheat option 
closed on May 31 at 74\4c. as against an opening of 90%4c. 
on May 1. July corn in Chicago closed on May 31 at 60%c. 
compared with an opening of 64%c. on May 1. July oats 
closed at 3144c. compared with an opening of 37%4c. on 
May 1. July rye closed at 46%c. as compared witb an 
opening of 69%¢c. on May 1. 
Sugar 

After holding steady during the early part of the past 
month the market for sugar “futures” subsequently eased. 
New war developments in Europe were responsible for 
speculative buying during the early part of the month, 
while offshore producers responded to the news by with- 
drawing offerings of raw sugar. Later, the hysteria occa- 
sioned by the growing expectation in some quarters of a 
quick German victory prompted liquidation, under which 
prices reacted. Two developments occurred, however, to 
mitigate the unfavorable aspects of the situation. These 
included the announcement by the sugar division of the 
Agricultural Adjustment Administration that a normal 
supply-demand relationship would, if necessary, be main- 
tained through the medium of quota adjustments despite 
the trend of happenings abroad. It was generally believed 
in the trade that this was obviously done for the purpose 
of reassuring the price structure of the market. The other 
development, more fundamental in character, was the an- 
nouncement that Great Britain would acquire the entire 
output of sugar from the British colonial possessions over- 
seas. The market for raws ruled dull, which was not sur- 
prising in view of the large raw inventories generally held 
by refiners, while withdrawals of refined were light owing 
to the unseasonable weather. Sales of Cuba raw sugars 
during the month consisted of the following: On May 8, 
May shipment at 1.90c. c. & f.; on May 10, June shipment 
at 2.00c. c. i. f., and May shipment at 2.00c. delivered, and 
on May 23 June shipment at 1.80c. delivered. The whole- 
sale price for refined, immediate delivery, was quoted at 
4.40c. to 4.50c. until May 14, when a flat price of 4.50c. was 
quoted by all refiners and maintained during the remainder 
of the month. 

Coffee 


Prices in the market for coffee “futures” reached new 
all-time lows during the past month, but steadied during 
the latter part. The war developments in Europe prompted 
liquidation, the inference being that European outlets for 
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Brazilian coffee were to be even further curtailed. Repre- 
sentatives of producing countries of this hemisphere were 
reported to be arranging for a joint meeting in New York 
City, on June 15, for discussion of mutual problems. In 
the meantime advices from Brazil indicated that the Gov- 
ernment was considering new and far-reaching measures in 
an effort to correct the coffee situation. The new pro- 
posals, which are said to be more sweeping than anything 
heretofore, included the following: The establishment of 
a compulsory sacrifice quota of 25% of the crop for four 
consecutive years; up-root 500,000,000 coffee trees, with the 
Government paying the farmer one milreis per tree, and to 
withdraw for destruction the entire surplus in Brazil at 
the end of the current crop year. Should these proposed 
plans materialize, it is pointed out that they would reduce 
the Brazilian coffee crop to about 10,000,000 bags a year. 
During the latter part of the month an improved demand 
was noted for spot coffee from roasters. 

No. 7 Santos was quoted on May 31 at 64c., the same 
as on April 30, against 64c. March 30; 64c.@6%c. Feb. 29. 
the same as on Jan. 31, against 64c.@6%e. Dec. 29; 6%c.@ 
654c. Nov. 30; 6%c.@6%c. Oct. 31; 6%c.@7c. Sept. 30; 
6%c.@6%4c. Aug. 31; 6%c. July 31, the same as on June 30, 
against 65c. May 31. 

No. 7 Rio was quoted on May 31 at 5c, the same as on 
April 30, against 54%4c. March 30; 556c. Feb. 29; 5%c. Jan. 
31; 5%6c. Dec. 29; 5%4c. Nov. 30, the same as on Oct. 31 
and Sept. 30, against 544c. Aug. 31, the same as on July 31 
and June 30, and 5%4c. May 31. 

Rubber 


Crude rubber early in the month advanced gradually, 
chiefly because of growing fears that shipping space for 
rubber would be further curtailed, owing to the possibility 
of additional withdrawals of British and Norwegian ships 
from the Far Eastern trade routes. Following the news of 
the invasion of Holland by the German Army, prices rose 
sensationally, but this advance was quickly followed by a 
sharp reaction when previous fears of a serious rubber 
supply shortage in this country underwent a marked re- 
vision, and it became known that the International Rubber 
Regulation Committee at its meeting on May 21 was likely 
to leave the export quota for the third quarter at 80%, 
whereas previously a reduction to 70% had been antici- 
pated. The drop in the security and in other commodity 
markets, as well as the release of the large import figures 
for the month of April, were also instrumental in inducing 
considerable profit-taking. During the last week of the 
month a moderate rally developed under the influence of 
better factory buying, and further advances in war risk 
insurance rates. The slightly improved tone of the security 
markets as well as fears that Dutch rubber holdings here 
may be tied up because of differences over payment in 
dollars instead of guilders, also tended to strengthen the 
tone of the market. 

Ribbed smoked sheets for spot delivery were quoted at 
214%4c. asked May 21 against 19%c. asked April 30; 18%c. 
asked March 30; 18 9/16c. asked Feb. 29; 18%c. asked 
Jan. 31; 19%4c. asked Dec. 29; 20%c. asked Nov. 30; 20%c. 
asked Oct. 31; 2l1c. asked Sept. 30; 16%c. asked Aug. 81; 
1654c. asked July 31; 16%4c. asked June 30, and 16 11/16c. 
asked May 81. 


Textiles 


The textile trades remained quiet, reflecting, in the main, 
the feeling of uncertainty caused by the grave turn of war 
developments in Europe. Retail business made a spotty 
showing, due, on the one hand, to adverse weather con- 
ditions, and, on the other hand, to the unfavorable effect 
of the upset in the security and commodity markets en- 
gendered by the military events in the Buropean war zone. 
Higher-priced items of merchandise were chiefly affected 
by the spreading uneasiness, but most other divisions, too, 
felt the impact of the combination of unseasonal weather 
and the ominous developments abroad. During the latter 
part of the month somewhat more encouraging reports 
arrived from industrial sections of the Middle West, where 
armament orders are beginning to stimulate industrial em- 
ployment and public buying power. Wholesale trading, 
likewise, was greatly affected by the general uncertainty 
which caused merchants to limit their orders to nearby 
requirements. While the advent of better weather con- 
ditions is expected to accelerate the tempo of buying, the 
fact that many retail establishments are left with sub- 
stantial carryovers, owing to the disappointing spring sea- 
son, it is believed to augur none too well for the near future 
as far as the replenishment of inventories is concerned. 
Raw cotton in May followed a moderately reactionary trend 
during the early part of the month. Subsequently a sharp 
break carried prices to the lowest point seen in some time, 
but a late rally wiped out part of the losses. The para- 
mount factor was, of course, the serious turn of events in 
the European war, and the ensuing break in securities and 
some other commodity markets. In particular, it was felt 
that the successive elimination of important foreign out- 
lets for the American staple is bound to have a serious 
effect on the statistical position of the market, in as much 
as exports to the Far Hast are also suffering through the 
curtailment of consumption by Japan and the existing trade 
agreement between that consuming country and India. 
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Added hereto were reports of probable encroachments on 
available shipping facilities, the decision of Great Britain 
to license the importation of cotton, more favorable weather 
conditions in the Southern belt, reports of larger plantings 
in other producing countries, and the slackening demand 
for gray goods, resulting in renewed curtailment plans by 
domestic mills. The late rally in prices was due in part 
to investment purchases by domestic and foreign trade in- 
terests, but, in the main, to the belief that the supply of 
“free” spot cotton may prove inadequate to satisfy the 
needs of the trade, prior to the new crop becoming avail- 
able. In the last days of the month another mild recession 
got under way, chiefly under the influence of the temporary 
closing of the Bombay Cotton Exchange. Spot cotton here 
in New York was quoted at 10.96c. May 1. From that point 
the price fell to a low of 9.46c. May 18, and after a rally 
to a high of 10.48c. May 27, the quotation again receded to 
10.21c. May 31. ‘Trading in the gray cloths markets was 
largely affected by the break in raw cotton, the weakness 
in security markets, and the slow movement of finished 
goods in distributive channels, with prices of most construc- 
tions showing substantial declines. Print cloths at Fall 
River for 28-inch 64x60’s receded May 24 from 3%c. to 3%c., 
at which price it stood May 31. The price of 27-inch cloths 
60x64’s declined from 3%c. April 30 to 35¢c. May 31, while 
Osnaburgs were quoted at 75c. May 31, compared to 8c. 
April 30. The report of the Census Bureau, issued May 14 
and covering the month of April, showed a small decline 
in the United States consumption of the staple from the 
previous month, but the quantity far exceeded the corre- 
sponding figure of last year. The amount consumed in 
April was given as 623,893 bales of lint and 90,839 bales 
of linters, as compared to 626,331 bales of lint and 87,875 
bales of linters in March, but 543,187 bales of lint and 
70,874 bales of linters in April, 1939. 

The woolen goods market had a spotty appearance as 
clothing manufacturers displayed a cautious attitude be- 
cause of war uncertainties and the disappointing flow of 
goods in consuming channels. Late in the month sentiment 
improved somewhat, with prospects brightening for early 
substantial Government buying, and for an expansion in 
the export demand, due to the progressive elimination of 
important European producing centers. Women’s wear 
fabrics also met with indifferent demand, although con- 
tinued active sampling of the new fall lines gave promise 
for a moderate broadening of sales, once weather conditions 
show an impovement. 

Japanese double extra 13-15 deniers were quoted May 31 
at $2.72@$2.79 against $2.58@$2.64 April 30; $2.87@$2.90 
March 30; $3.00@$3.05 Feb. 29; $3.10@$3.15 Jan. 31; $4.50@ 
$4.55 Dec. 80; $3.48@$3.48 Nov. 30; $3.55@$3.60 Oct. 31; 
$3.10@$3.15 Sept. 30; $2.65@$2.70 Aug. 31; $2.70@$2.75 
July 31; $2.51@$2.56 June 30, and $2.58@$2.68 May 31. 

In the case of the 20-22 deniers Japanese crack double 
extra was quoted at $2.64@$2.81 May 31 against $2.53@ 
$2.59 April 30; $2.82@$2.85 March 30; $2.91@$2.96 Feb. 29; 
$3.03@$3.08 Jan. 31; $443@$448 Dec. 30; $3.41@$3.46 
Nov. 30; $3.47@$3.52 Oct. 31; $2.94@$2.99 Sept. 30; $2.50@ 
$2.55 Aug. 31; $2.58@$2.63 July 31; $2.49@$2.54 June 30, 
and $2.56@$2.61 May 31. 


Petroleum and Its Products 


The United States Supreme Court decision in the Madison 
anti-trust suits held the spotlight in the domestic petroleum 
industry during May, while Mexico’s refusal to consider 
arbitration of the expropriation question and the announce- 
ment that the Cardenas Administration had settled with 
the Sinclair Refining Co. units involved in the dispute head- 
lined developments in the foreign branch of the industry. 

The Nation’s highest tribunal ruled on May 6 that price- 
fixing agreements were illegal under the 1890 Sherman Act, 
departing from the famous “rule of reason” interpretation 
of the Sherman Act handed down in 1911. At that time 
the United States Supreme Court ruled that the Act pro- 
hibited only “unreasonable” restraints of interstate com- 
merce. 

In a 5-to-2 opinion handed down by Justice Douglas, the 
Supreme Court sustained a ruling of the United States Dis- 
trict Court at Madison, Wis., which held that 12 major oil 
companies and five individuals violated the Sherman Anti- 
Trust Act by conspiring to control the price of gasoline as 
sold in 10 Midwestern States. Justices Roberts and Mc- 
Reynolds dissented from the majority decision, while Chief 
Justice Hughes and Justice Murphy did not participate. 

The oil companies involved in the court action contended 
that they had engaged only “in a voluntary cooperative 
effort” to remove “competitive evil-distress gasoline,” and 
that the resulting prices were not unreasonable. The De- 
partment of Justice argued that the companies conspired to 
raise prices by concerted purchases of gasoline from inde- 
pendent refiners. It was held that the purchases were made 
at a figure which would increase the spot tank car price— 
upon which gasoline prices in the affected areas were based. 

In announcing the decision Justice Douglas said that the 
1911 anti-trust decisions “have no application to combina- 
tions operating directly on prices or price structures.” He 
continued: “For over 40 years this court has consistently 
and without deviation adhered to the principle that price- 
fixing agreements are unlawful per se under the Sherman 
Act and that no showing of so-called competitive abuses 
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or evils which these agreements were designed to eliminate 
or alleviate may be interposed as a defense.” 

In pointing out that there was ample evidence that the 
combination had the purpose to raise the prices of gasoline 
and there was abundant evidence that the buying programs 
contributed at least to the price rise, Justice Douglas said: 
“Proof that there was a conspiracy, that its purpose was 
to raise prices, and that it caused or contributed to a price 
rise is proof of the actual consummation or execution of a 
conspiracy under Section 1 of the Sherman Act.” [This 
section forbids combinations or conspiracies in restraint 
of interstate trade or commerce.—Ed. note.] 

The 67-page ruling reversed a decision by the Seventh 
United States Circuit Court, which had overturned convic- 
tions in the District Court on the ground that the trial 
judge had given improper instructions to the jury. It was 
held by the Circuit Court that the jury should have deter- 
mined whether the acts of the defendants constituted un- 
reasonable restraint of trade in violation of the law. 

Defendants in the case were: Socony-Vacuum Oil Co., 
Wadhams Oil Co., Empire Oil & Refining Co., Continental 
Oil Co., Pure Oil Co., Shell Petroleum Corp., Sinclair Re- 
fining Co., Mid-Continent Petroleum Corp., Phillips Petro- 
leum Co., Skelly Oil Co., Globe Oil & Refining Co. (Okla.), 
Globe Oil & Refining Co. (IIL), Charles E. Arnott and H, T. 
Ashton, of Socony-Cacuum; R. H. McElry Jr., of Pure Oil; 
P. BE. Lakin, of Shell, and R. W. McDowell, of Mid-Conti- 
nent. The companies were fined $5,000 each and the indi- 
viduals $1,000 each in the District Court. 

The decision was hailed by Thurman Arnold, Assistant 
Attorney General, as one of the most important in years. 
Mr. Arnold added that “literally hundreds” of cases involv- 
ing the same sort of price-fixing which the Supreme Court 
has now ruled illegal are affected by the ruling. “The 
Madison Oil case is of far-reaching importance because -it 
decides finally and decisively that industries may not join 
together to put a floor under prices on the plausible ex- 
— that any competition which hurts is a competitive 
evil.” 

Another result of the decision handed down early in the 
month was that 15 other individuals and three other corpo- 
rations will be brought to trial. The Federal District Court 
in Madison had granted these factors new trials on the 
ground that the evidence did not show their guilt. The 
Department of Justice has awaited Supreme Court action 
on the case before renewing the legal battle against these 
two groups. 

At month-end it was disclosed in Washington that the 
Midwest oil companies involved in the decision had asked 
the Supreme Court for a rehearing of the case on the 
grounds that the ruling made at that time may contribute 
to price dislocations during the rearmament program pro- 
posed by the Administration following the successes of the 
German armies in war-torn Europe. On May 6 the court 
ruled that any “tampering’ with price structures is a viola- 
tion of anti-trust laws and rejected the plea that the “col- 
laboration” was merely to remove distress gasoline from 
the markets. 

“We are confronted by the dislocations of a war program 
with the consequent destructive effects of scarcity on 
prices,” the rehearing brief said. “Are buyers to be fore- 
closed from all concerted action which would protect them 
from runaway prices which the derangement of competition 
inevitably threatens? Are sellers to be foreclosed from 
concerted action to mitigate such situations which consid- 
eration of the public need dictates?” 

Along with the complete details of the note sent to Sec. 
retary of State Hull by the Cardenas Administration [made 
public May 4.—Ed. note] answering the early April request 
of the Department of State from arbitration of the prob- 
lems arising out of the expropriation of some half-billion 
dollars of American, British and Dutch oil properties in 
Mexico came the news that the Cardenas Government had 
signed an agreement with the Sinclair Oil group settling 
their claims for their companies involved in the situation. 

The answer to Secretary Hull’s note, in which the Car- 
denas Administration refused to “arbitrate” a question 
already settled by the Mexican courts in accord with Mexi- 
can law, came as little of a surprise, either to official 
Washington or the oil companies involved. Secretary Hull 
refused to comment upon the note until the Department of 
State had had time to make a complete study of President 
Cardenas’s answer. 

Finance Minister Eduardo Suarez announced on May 8 
in Mexico City that the long-rumored settlement with the 
Sinclair Oil group was an accomplished fact. Under the 
terms of the agreement the Mexican Government com- 
mitted itself to pay the Sinclair group $8,500,000 cash in 
full settlemeryt of the claims arising out of the seizing of 
four companies in the group early in 1938. The announce- 
ment pointed out that the company would be paid in cash 
and that no additional payments in oil would be provided. 
It was disclosed, however, that a commercial deal whereby 
Mexico would sell Sinclair oil was pending. 

The Finance Minister’s statement disclosed that the Sin- 
clair interests would be given a check for $1,000,000 as a 
down payment within a few days, and that the agreement 
provided for the payment of $38,000,000 the first year, 
$3,000,000 the second year, and $2,500,000 the third year, 
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completing the transaction before the end of 1843. The 
settlement was in full for the claims of the four Consoli- 
dated Oil (Sinclair) properties who lost their Mexican 
holdings. These are the Sinclair Pierce Corp., Mexican 
Sinclair Petroleum Co., Compania Terminal De Lobos, and 
the Stanford Co. 

As with the Cardenas answer, the Department of State 
refused any comment upon the Sinclair settlement until 
it had had a chance to study the complete details. Simul- 
taneously with the Suarez statement, Dr. Najera, the Mexi- 
can Ambassador, released a statement in Washington that 
the settlement between the Cardenas Administration and 
the Sinclair interests was “a very important factor toward 
the total solution of the oil problem.” He added that there 
was “no reason whatsoever to suppose that similar adjust- 
ments could not be made with other companies involved 
in the dispute.” 

Further details of the deal between Mexico and the Sin- 
clair group were disclosed at the annual stockholders’ meet- 
ing of the Consolidated Oil Corp. in New York on May 15. 
Harry F. Sinclair, Chairman of the Board, reported to the 
stockholders that a purchase agreement had been made 
with the Mexican Government whereby Sinclair would take 
20,000,000 barrels of oil over a five-year period, and that 
the first shipment was already on its way from Mexico. 

Highlight of the activities of the American Petroleum 
Institute officials at the trade organization’s tenth mid- 
year meeting in Fort Worth at month-end was the abolish- 
ment of the extended program for the Department of Public 
Relations organized in 1938 and the return of the depart- 
ment to the status of handling press releases and the In- 
stitute’s semi-annual meetings. This step was decided upon 
in order to prevent any possibility of the activities of the 
Department of Public Relations from presenting an opening 
for further Federal investigation of the oil industry. 

The directors also voted to make available to the Gov- 
ernment the facilities, services, resources and personnel of 
the industry in a voluntary mobilization in a cooperative 
program with the Government in the interest of national 
defense. The industry pledged itself to further an adequate 
and continuous supply of petroleum products at all times 
wherever desired by the Government. The 1,500 oil men 
attending the meeting also heard W. R. Boyd Jr., Executive 
Vice-President of the Institute, point out that European de- 
mand was off 10,000,000 barrels during the first seven 
months of the second World War and warn against do- 
mestic overproduction. 

Pennsylvania grade crude oil, which has been rising 
steadily during the past several months in response to the 
war-stimulated markets for lubricating oils, had their first 
reversal on May 22. The Joseph Seep Purchasing Agency 
of the South Penn Oil Co. cut the price of crude 25c. a 
barrel, effective immediately. Under the new price sched- 
ule prices were $2.50 a barrel for Bradford and Allegheny 
crude oil, $2.15 for Southwest Penn Pine Line, and $2.09 
for Eureka Pipe Line crude oil. There was no change in 
Corning grade crude oil. 

The regular monthly market demand forecast of the 
United States Bureau of Mines for June put the Nation’s 
probable demand at 3,620,300 barrels, which is 19,300 bar- 
rels, or 1%, better than the estimated demand for May. 
However, the total for June is 21,000 barrels under the 
actual demand for the corresponding demand a year earlier. 
Crude oil output for the Nation has been far above the 
Bureau’s recommendations in recent months, due to the 
practice of several of the major oil-producing States to 
ignore the Bureau’s figures. 

Late in the month the Texas Railroad Commission issued 
a three months’ proration order—covering June, July and 
August—which brought the State’s oil production allow- 
able down to approximately 1,335,530 barrels on June 1, or 
25,000 barrels under the present allowable. The Bureau's 
June figure for Texas was 1,344,600 barrels. The Texas 
order provides for a one-day shutdown of wells each month 
for all fields except East Texas, which will continue on its 
current basis of 14 shutdown days each month. In ad- 
dition, a horizontal reduction of 15% in the current allow- 
able for the three months is made, with East Texas un- 
changed. 

The Louisiana Conservation Commission moved to cur- 
tail production, setting a June allowable approximately 
15,000 barrels daily below the May total. The new allow- 
able of 278,566 barrels, however, was still above the June 
figure of the Bureau of Mines for Louisiana of 274,700 
barrels for June. The Central Committee of California Oil 
Producers set June production at 592,000 barrels daily 
maximum, unchanged from previous months, and cut the 
maximum well allotments from 74 barrels daily to 72 bar- 
rels during June in order to further pare production. 

Statistical developments in the domestic industry, as re- 
ported by the Bureau of Mines and the American Petroleum 
Institute, were none too significant. Stocks of domestic and 
foreign crude oil held in the United States rose 2,766,000 
barrels during the April 20-May 18 period, totaling 257,- 
647,000 barrels, against 254,881,000 barrels a month earlier. 
Daily average production of crude oil, the A. P. I. report 
showed, was off 9,600 barrels during the April 24-May 25 
period, totaling 3,835,650 barrels, against 3,845,250 barrels. 
Ag following crude oil price changes were posted during 
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May 1—Southwestern Michigan shallow field crude prices were lifted 
Sc. a barrel to $1.08. 

May 22—The Joseph Seep Purchasing Agency of the South Penn Oil Co. 
cut Pennsylvania grade crude oil 25c. a barrel to $2.50 for Bradford and 
Allegheny, $2.15 for Southwest Penn Pine, and $2.09 for Eureka Pipe 
Line crude. 

The first wide-open break in the West Coast gasoline price 
structure in four years developed late in May when Stand- 
ard of California initiated a reduction of from 1c. to 
2\4c. a gallon in retail prices of motor fuel. With the excep- 
tion of Shell Oil and Tide Water Associated, all major 
marketers followed the reduction. ‘Third-grade was low- 
ered 2c., regular grade 1%4c., and premium 2%%c. a gallon, 
respectively, as top-heavy stocks forced the price level 
lower. 

Price changes in other marketing sections of the country 
Were mixed, with the normal seasonal readjustment of 
fuel oil prices bringing some cuts in the New York-New 
England markets for these products by Standard of New 
Jersey and Standard of New York, marketing affiliate of 
Socony-Vacuum. Bunker fuel oil prices were cut 15c. a 
barrel on the Hastern Seaboard on May 24, with Diesel 
marine fuel oil being reduced by the same amount. Under 
the new schedule New York prices for bunker went down 
to $1.85 a barrel, while Diesel was available at $1.95 a 
barrel. 

The statistical side of the refined products industry con- 
tinued to make bearish reading during May. -Despite the 
fact that the industry is well into its period of heaviest 
consumption, stocks of motor fuel showed disappointing 
losses. Much of this, of course, was due to the bad stretch 
of rainy weather which hit much of the East during May. 
Stocks of finished and unfinished motor fuel were off only 
2,165,000 barrels during the April 24-May 25 period, totaling 
100,297,000 barrels in the latest available figures at month- 
end against 102,452,000 barrels a month earlier. Refinery 
operations at month-end were 84.1% of capacity. 

Price changes showing the trend of the major refined 
products during May follow: 

May 24—Grade O bunker fuel oil and Marine Diesel fuel oil were cut 
15c. a barrel to $1.35 and $1.95 a barrel, respectively, at New York. 

May 27—Standard of California reduced retail prices of third-grade 
gasoline 2c. a gallon, of standard grade 1%c., and of premium grades 2%%c. 
a gallon, other companies meeting the reduction. 

May 29—Revising its price structure to conform with the cut posted last 
week by Standard of Jersey, Socony-Vacuum cut prices of Nos. 2 and 3 
heating oils 6/10ths cent a gallon and kerosene %c. a gallon through its 
New York-New England marketing area, with the exception of Western 
New York. 


MAY FINANCING OF THE UNITED STATES TREASURY 


The Treasury was called upon suddenly in May to adjust 
its financial affairs to the situation confronting the United 
States as a result of the successes enjoyed by German arms 
on the Western front. The market for Government securi- 
ties gave prompt reflection to this new development in the 
European war, but the losses they suffered were materially 
less than those registered last September upon the outbreak 
of war in Europe. 

Of far greater moment to the Treasury than the sagging 
tendeney which showed up on the market for its securities was 
the task devolving upon it of finding the funds to finance the 
huge increase in defense expenditures of this country which 
President Roosevelt proposed within a week after Germany 
had violated the borders of the Netherlands, Belgium and 
Luxemburg. For a number of years now the Treasury has 
had to finance a sizable deficit, but the prospect was that, 
to carry out the armament program, the gap between receipts 
and outlays of the Government would now be wider than 
at any time since the World War years. 

Mr. Roosevelt appeared before a joint session of Congress 
on May 16 to request additional appropriations totaling 
$1,182,000,000 for the Army and Navy. He left to Congress 
the responsibility of determining how the funds needed to 
pay the defense bills would be provided. President Roose- 
velt on May 31 asked Congress for additional appropriations 
of more than $1,000,000,000 for furtheF expansion of the 
emergency national defense program. 

Congressional leaders, Secretary of the Treasury Henry 
Morgenthau Jr. and Treasury tax experts met on May 28 
and devised a plan to raise the public debt limit by $3,000,- 
000,000, on the one hand, and to levy new taxes calculated 
to yield between $600,000,000 and $700,000,000 annually 
for the next five years, on the other, to amortize the debt 
increase. This plan, which, it was announced, had the 
approval of President Roosevelt, would call for a 10% super- 
tax on corporate and personal income taxes, estimated to 
yield $210,000,000; a 10% tax increase in manufacturers’ 
excise taxes, estimated to yield $160,000,000; an increase of 
one cent to two cents a gallon in the Federal gasoline tax, 
estimated to yield $200,000,000; an increase in the beer tax 
from $5 to $6 a barrel, estimated to yield $75,000,000, and 
an increase of 75 cents a gallon to in the Federal liquor 
tax, estimated to yield $35,000,000. 

The conferees announced that they would propose ‘an 
increase in the national debt authorization by $3,000,000 ,000 
to provide for the issuance of national defense obligations to 
be sold with maturities not to exceed five years, and they 
will also propose the levy of additional taxes, the details of 
which are to be worked out by the committee.” 

Appearing before the House Ways and Means Committee 
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ordinary requirements for national defense, the statutory 
debt limit of $45,000,000,000 would be reached by the end 
of next Febru and that the cash in the Treasury’s working 
balance would be dangerously depleted by that time unless 
Congress took some action. Requests for additional na- 
tional defense funds would raise the prospective 1941 deficit 
to about $3,703,000,000, whereas the borrowing power now 
remaining within the existing debt limit was $1,973 ,000,000. 
He said it would be undesirable to reduce the Treasury’s 
working balance much below the current level of $1,300,- 

The indications that the Treasury would confine its de- 
fense program to securities with a five-year maturity made 
for proportionately greater weakness in the Treasury note 
me in May than in Treasury bonds. While Treasury 
note yields in May rose from 0.44% to 0.84%, the average 
yield on Treasury bonds not callable within 12 years rose 
only from 2.24% to 2.47%. The longer Treasury bonds, 
affected by the intensification of the war in Europe and the 
prospective increase in the public debt in this country, 
declined approximately four points during the month and 
reached new low ground for the year, but they still held 
about 44% points above the lows of last September. The 
firmer tendency extended to Treasury bills, the issue dated 
May 29 being awarded at 0.067%, the highest rate since 
Sept. 27, 1939, compared with an average rate of 0.007% 
for the bills dated May | and 0.004% for those dated April 24. 

The Treasury confined its financing operations in May to 
refunding of the $100,000,000 weekly bill maturities. Presi- 
dent Roosevelt made public on May 9 revised estimates of 
the various governmental agency funds that are to be re- 
captured to help in meeting the Government's deficit in the 
1941 fiscal year. The revised figures follow: RFC, $175,- 
000,000; Home Loan banks, $125,000,000; Federal Land 
banks, $100,000,000; Federal Farm Mortgage Corporation, 
$100,000,000; Public Works Administration, $50,000,000; 
Bank for Cooperatives, $60,000,000; Production Credit 
Corporation, $15,000,000; Federal Intermediate Credit 
banks, $40,000,000, and Federal Savings and Loan Associa- 
tions, $35,000,000. 

The Federal Intermediate Credit banks marketed publicly 
$27,700,000 of 34% debentures on May 17 and at the same 
time placed $2,900,000 of debentures within.the system. 
Of the two sets of debentures sold, those offered publicly 
will mature on June 2, 1941, and those placed within the 
system will fall due on Nov. 1, 1940. Both issues are dated 
June 1. Of the total amount placed, $24,700,000 was issued 
to meet a maturity of like amount on June 1 and $5,900,000 
represented new money. The offering was at prices slightly 
above par. As of June 1 the banks had outstanding $210,- 
300,000 of debentures. 

Secretary Morgenthau announced on May 7 that total 
sales of United States savings bonds through March 31 
amounted to $3,860,273,475 maturity value, with the pur- 
chasers numbering 1,987,374. After deducting bonds re- 
deemed, the maturity value of savings bonds outstanding on 
March 31 was $3,495,573,600. Sales of savings bonds during 
May yielded the Treasury an aggregate of $64,267,494, 
compared with $62,105,047 in May, 1939. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 






































on May 31, Secretary Morgenthau said that, owing to extra- 

















Bills Bils Amount of Subscrip- 
Offered Dated Mature Offering tions 
Apr. 26 1940 | May 11940 | July 31 1940 | 91 days/$100,000,000/$182,446,000 
May 31940 | May 81940 | Aug. 7 1940 | 91 days} 100,000,000) 219,118,000 
May 10 1940 | May 15 1940 | Aug. 14 1940 | 91 days} 100,000,000; 218,779,000 
May 17 1940 | May 22 1940 | Aug. 21 1940 | 91 days} 100,000,000} 169,840,000 
May 24 1940 | May 29 1940 | Aug. 28 1940 | 91 days} 100,000,000} 213,762,000 
May 301940 | June 5 1940 | Sept. 4 1940 ' 91 days! 100,000,000! 209,222,000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yteld Issue of— 
Apr. 26 1940 | $182,446,000 | $100,051,000 99.998 oaere $100,044,000 
May 31940 219,118,000 100,011,000 99.998 0.008 100,240 ,000 
May 10 1940 218,779,000 100,028,000 99.996 0.016% 100,444,000 
May 17 1940 169,840,000 100,105,000 99.992 0.032 100,836 ,000 
May 24 1940 213,762,000 100,202,000 99.983 0.067% 100,454,000 
May 30 1940 209 ,222,000 100,008 ,000 99.977 0.089% 100,667 ,000 





NEW SECURITY ISSUES IN MAY 


The German invasion of Scandinavia and the Low Coun- 
tries of northwestern Europe in May shattered bond prices 
and resulted in the postponement of many sizable offer- 
ings scheduled to be placed in the domestic market. How- 
ever, of the few emissions to be disposed of during the 
month the largest was made up of the $75,000,000 issue of 
the United States Steel Corp., floated on May 15, which was 
carried through to a successful conclusion. The group un- 
derwriting the offering was headed by Morgan, Stanley & 
Co., Inc., and included a nation-wide representation of 112 
investment houses and banks. We give below the prin- 
cipal offerings for May: 

RAILROAD FINANCING 


$10,400,000 New York Central RR.—Gregory & Son, Inc., New York 
on May 7 purchased $10,400,000 2% equipment trust certifi- 
cates due June 1, 1941 to 1950, lusive, on their bid of 
101.0549. The bankers announced that all of the certificates 
had been pe privately. 

9,000,000 New York Central RR.—The sale by the Reconstruction 
Finance poration of $9,000,000 24%% equipment trust 
certificates at 101 plus int., representing a premium of $90,000 
and an interest basis of 2.29%, was announ 7 
Jesse H. Jones, Federal Loan Administrator. tes 
mature in equal anrual instalments of $900,000 each on_ Dec. 
1, 1940-49, inclusive. Chase National Bank, New York, 
trustee. Brothers and Hutzler 


© purchasers were Salomon 
and Dick and Merle Smith, New York, and Stroud & Co., 
The certificates have been placed privately. 


Philadelphia. 
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INDUSTRIAL AND MISCELLANEOUS FINANCING 


$75,000,000 United States Steel Corp.—Offering was made May 15 of 
75,01 0,000 serial debentures at 100 and int. for all maturities. 
he debentures, which are dated May 1, 1940 and due $2,- 
500,000 semi-annually, Nov. 1, 1940 to May 1, 1955, bear 
interest coupons ra from 0.375 to 2.65%. The under- 
writing group was headed by Morgan Stanley & Co., Inc., 
and included a nation-wide group of 112 investment houses 
and banks. It is understood that three large New York 
insurance com ies were buyers, along with other life com- 
panies outside New York City. 

4,436,278 North American Finance Corp.—McAlister, Smith & Pate, 
Inc., Greenville. 8. C., offered 316.877 shares class A common 
stock (no par) at $14 a share. 

3,345,440 Eastern Air Lines, Inc.—Public offering of most of the 
unsubscribed portion of the 110,909 shares ($1 par) common 
stock of the company, recently offered to stockholders at $32 
a share on the basis of 4 share of new stock for each share 
held, was made May 28 by a banking group headed by Smith, 
ee | & Co. at 30% ashare. Of the total number of shares 
offe to stockholders, 104,545 shares remained unsubscribed 
at the expiration of the subscription period May 24. These 
shares comprised the above ng. 

3,200,000 Southern Advance Bag & Paper Co., Inc.—An issue of 
$3,200,000 4%% Ist ere. as fund bonds, due May 1, 
1955, was offered May 10 by an underwriting group comprising 
E. H. Rollins & Sons, Inc.; Coffin & Burr, Inc.; and Boenning 

& Co. The bonds were priced at 100 and accrued interest. 
1, 75,000 School Sisters of Notre Dame, Milwaukee, Wis.—The 
Wisconsin Co.; Braun, Monroe & Co.; and Paine, Webber & 
Co., Milwaukee, Wis., on May 3 offered $1,475,000 Ist mtge. 
serial bonds at prices ra from 100.75 and interest to 103 4% 
and interest to yield from 0.75% to 3.45% according to ma- 
turity. Bonds , 3, 3%, and 3 / interest coupons 
and mature semi-annually Nov. 15, 1940 to May 15, 1955, 


inclusive. 
731,250 Harvill Aircraft Die Casting Corp.—Pistell, Wright & Co., 
td., New York, on May 9 offered the common stock (par $1) 
at $3.25 per share. Stock offered as a speculation. 
Pistell, Wright & Co., Ltd. has informed the company that 
it popes to make a public offering of all or any part of the 
225, shares at an initial offering price of $3.25 per share; 
reserving the right, however, th ter to vary the offering 
rice from time to time. Such public offering price shall not, 
wever, be ‘‘at the market’’ and no representation is made 
by the company or by Pistell, Wright & Co., Ltd., and they 
have not authorized any person to make any representation 
that the price at which any of the shares are offered is the 
market price thereof, or that the shares are offered ‘‘at the 
market or at a price related to the market price thereof."’ 
600,000 Val Vita Food Products, Inc.—Public offering was com- 
menced on April 18, 1940, of $600,000 5% sinking fund 
debentures due April 1, 1952, by Banks, Huntley & Co. and 
Lester & Co., Los Angeles. On April 30, 1940, the under- 
writers had confirmed sales of $100, in aggregate principal 
amount of debentures. 

Purpose—The net proceeds estimated at $544,902 will be 
devoted as follows: Acquisition of real property, buildings 
and equipment now held under lease, $28,000; purchase of 
additional miscellaneous machin and equipment, $80,000: 
retirement of bank loans, $375, ; increase of cash wor 


capital, $61,902. 

595,000 Triumph Explosives, Inc.—The distribution of 140.000 
shares of common stock (par $2) has been compioted MacBride, 
Miller & Co., Inc., New York and Grubbs, Scott & Co., 
Pittsburgh, underwriters, announced May 10. The stock was 
formally offered Nov. 14, last at $4.25 a share. 

350,000 yyy Investors Fund, Inc.—An issue of approximately 
$350,000 collateral secured 444% convertible bonds, series A, 
due Feb. 1, 1950, was recently offered and sold at 100 and int. 
by Bull, Wheaton & Co., Inc., New York. 


MUNICIPAL FINANCING 


$7,997,000 Detroit, Mich., series F non-callable refunding bonds awarded 
to the Northern Trust Co. of Chi , as 3\%s, at 100.0028, 
a basis of about 3.249%. Due serially from 1941 to 1952, 
incl. Purchaser did not re-offer the issue. 

3,150,000 Wichita Falls, Texas, 3%, 344% and 3% % refunding bonds 
were publicly offered by Crummer & Co. of Dallas and asso- 
ciates. Due serially from 1941 to 1969, incl. 

2,500,000 Buffalo, N. Y., refunding issue taken by an account composed 
of the National City Bank of New York, Manufacturers & 
Traders Trust Co., Buffalo, and Adams, McEntee & Co., 
Inc., New York, as 2%s, at 100.169, a basis of about 2.72%. 
Due serially from 1941 to 1950, incl. and re-offered to yield 
from 0.75% to 2.70%, according to maturity. 

2,389,000 Ventnor City, N. J., refunding bonds purchased as 4s, at 
par, by B. J. Van Ingen & Co., Inc. of New York. Due 
serially from 1941 to 1960, incl. 

2,000,000 South Carolina (State of) hway certificates of indebted- 
ness, due serially from 1942 to 1948, incl.. awarded to a group 
headed by the Union Securities Corp. of New York, as 1s, 
at 100.26, a basis of about 1.44%. Re-offered to yield from 
1.60% to 1.6°%, according to maturity. 

1,769,000 Maine-New Hampshire Interstate Bridge Authority, Me., 
4% bridge bonds sold by the Reconstruction Finance Cor- 
poration to Triop & Co. of New York. Due Feb. |, 1969. 

1,660,000 Buffalo Municipal ~~ | Authority, N. Y., buildin 
bonds sold to Phelps, Fenn Co., Inc. of New York an 
associates, as 2s, 24s, 2s, and 2%s. at a price of par, or a 
net interest cost of about 2.47 % . ue serially from 1940 to 
1959, incl. and containing a ca if feature. Re-offered to yield 
from 0.20% to 2.60%, according to —~ my, 4 

1,500,000 Montgomery County Precinct No. 2, Texas, 34% un- 
limited tax road bonds purchased by an account managed by 
the Mercantile-Commerce Bank & ust Co. of St. Louis, as 
34s, at 100.10, a basis of about 3.22%. Due serially from 
1941 to 1948, incl. 

1,500,000 vattonuren School District, Pa., building bonds awarded 
to the Union Trust Co. of Pittsburgh and associates, as 2%s, 
at a price of 100.678. a basis of about 2.69%. 
from 1941 to 1965, incl. 

1,350,000 Newark N. J., various purposes bonds sold to a group com- 

of Colyer, Robinson & Co., Adams & Mueller, and 
ulius A. Rippel, Inc., all of Newark, as 3s, at 100.073, a 
basis of about 2.98%. Due serially from 1941 to 1960, incl. 
and re-offered to yield from 2.10% to 3.20%, according to 
maturity. 


DIVIDEND CHANGES IN MAY 


Dividend declarations in May were largely of a favorable 
nature. The following list, divided into two sections, 
namely, “Favorable Changes” and “Unfavorable Changes,” 
gives the more important of the changes: 

FAVORABLE CHANGES 


Acme Gas & Oil Co., Ltd.—Dividend of one cent a share on the common 
stock, payable June 10. This will be the first common dividend paid in 
some time. 

Aluminum Industries, Inc.—Dividend of 15c. a share on the common 
stock payable June 15. is represents the first dividend to be paid on 


Due serially 


the common shares since Jan. 15, 1938, at which time 10c. a share was 
disbursed. 

Amalgamated Sugar Co.—Initial dividend of 10c. a share on the common 
wack. payable July 1. 


American-Hawaiian Steamship Co.—Extra dividend of 50c. a share and 


a regular quarterly of 25c. a share on the common stock, both payable 


June 29. 
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American Laundry Machinery Co.—Extra dividend of 10c. a share and 
$ peguar quarterly of 20c. a share on the common stock, both payable 
une 1. 


Anaconda Copper Mining Co.—Dividend of 50c. a share on the common 
stock, pa able June 24. This compares with 25c. a share distributed on 
March 25. last. 

Bankers National Investing Corp. (Del.)—TInitial dividend of 6 
cents a share was paid June | on the class A and B common shares an 
on the 5% preferred stock. 

Borne Scr r Co.—Dividend of $2 a share on the common stock. 

yable June 15. This compares with $2.50 paid on Dec. 15, last, and 
Sr a share on June 15, 1939. 

Brunswick-Balke-Collender Co.—Dividend of 50c. a share on the 
common stock payable June 15. This compares with 25c. paid on 
March 15, last. 

Bullard Co.—Dividend on the common stock increased from 25c. a share 
to 50c. a share, payable June 28. 

Canadian Canners, Ltd.—Participating dividend of 50c. a share in 
Rev er me toa Po oar nl qragensty eee a preferred stock ~y a 

rticipating vidend oO ve a ar quarterly o 
PC. a share on the second preferred stock, all payable July 2. ’ 

Champion Paper & Fibre Co.— Dividend on the common stock increased 
from 15c. are to 25c. a share, payable June 15, next. 

Dewey & Almy Chemical Co.—Dividend of 50c. a share on the common 
and common B shares, payable June 15. Dividends of 25c. a share were 
paid Dec. 23, 1939 on the above issues. 

Duval Texas Sulphur Co.—Dividend resumed on the common stock by 
the payment of 25c. a share on May 31._ Last previous distribution 
amounted to 50c. a share and was made in November, 1936. 

Electric Boat Co.——Dividend on the $3 par, common stock increased from 
30c. a share to 40c. a share, payable June 12. 

Ex-Cell-O Corp.—Dividend on the common stock increased from 40c. a 
share to 60c. a share, payable July 1. 

Foote-Burt Co.—Dividend of 35c. a share on the no par common stock: 
payable June 15. A distribution of 25c. was made on March 15, last. 
Frankenmuth Brewing Co.—Extra dividend of five cents a share and a 
regular quarterly of 2}4c. a share on the $1 par, common stock, both 

payable June 15. 

Fruehauf Trailer Co.—Dividend on the common stock increased from 
25c. a share to 35c. a share, payable June 1. 

Gamewell Co.—Dividend on the common stock increased from 50c. a 
share to 75c. a share, payable June 15. 

General Motors Corp.—Dividend on the $10 par common stock increased 
from 75c. a share to $1 a share, payable June 12. 

Goderich Elevator & Transit Co., Ltd.—Extra dividend of 15c. a share 
and a regular semi-annaul dividend of 25c. a share on the common stock, 
both payable July 2. 

Hat Corp. of America—Dividend of 30c. a share on the class A and class 
B common stocks, payable June 1. 

Houdaille-Hershey Corp.—Dividend of 50c. a share on the class B 
stock of no par value, payable June 15. This compares with 25c. paid 
on March 14, last. 

Indian Motocycle Co.—Initial dividends of 30c. a share on the new 
$10 par pref. stock and 25c. a share on the new common stock, both 
payable July 1. 

International Products, Inc.—Initial dividend of 25c. a share on the 
common stock became payable June 1. 

Interstate Natural Gas Co., Inc.— Dividend of $1 a share on the common 
stock, payable June 15. This compares with $1.25 paid on Dec. 15, 
last, and 75c. disbursed on June 15, 1939. 

Kansas Oklahoma & Gulf Ry.—Dividend of $3 a share on the series C 
non-cumulative preferred stock, payable June 1. Dividend of $4 was 
paid last December and a dividend of $2 a share in June, 1939. 

Kennecott Co r Corp.—Special dividend of 50c. a share and a lar 
dividend of oe. a share on the common stock of no par value, th 
payable June 29. A distribution of 25c. was made on March 30, last. 

Keystone Watch Case Corp.—Dividend of $1.50 a share on the common 
stock, payable July 10. A dividend of $2.50 was paid on Dec. 20, last 
and one of 50c. on July 10, 1939. 

Kimberly-Clark Corp.—Extra dividend of 25c. a share and a regular 
quarterly of similar amount on the common stock, both payable July 1. 

Lamaque Gold Mines, Ltd.—Extra dividend of 10c. a share and a regular 
quarterly dividend of 10c. on the common stock, both payable July 1. 

Lane-Wells Co.—Extra dividend of 10c. a share and a lar quarterly 
dividend of 25c. a share on the common stock, both payable June 15. 

Medsen Red Lake Gold Mines, Ltd.—Initial dividend of three cents a 
share on the common stock, payable June 25. 

McLouth Steel Co.—Dividend of 35c. a share on the common stock, 
payable May 29. This compares with an initial dividend of 25c. a share 

d on Feb. 15, last. 

Merck & Co., Inc.—Dividend on the common stock increased from 25c. a 
share to 40c. a share, payable July 1. 

Metal Textile Cor a Pesticipating dividend of 10c. a share and a regular 
quarterly of 8144c. a share on the participating preference stock, th 
payable June 1. 

Metal & Thermitt Corp.—Dividend of $2 a share on the common stock, 
payable June 10. This compares with $1 paid on March 11, last, and 
on Dec. 23, 1939. 

Midvale Co.—Dividend of $1.50 a share on the capital stock, payable 
July 1. This compares with $1 paid on April 1, last. 

Mode O’Day Corp.—Extra of 25c. a share in addition to a dividend of 
25c. a share on the common stock, both payable June 24. 

Modine Mfg. Co.—Extra dividend of 25c. a share and a nopaine quarterly 
of 50c. a share on the common stock, both payable June 20. 

Monarch Machine Tool Co.—Dividend on the common stock increased 
from 50c. a share to $1 a share, payable June 1. 

Motor Products Corp.—Dividend resumed on the common stock by the 
declaration of 50c. payable June 10. The last previous payment of 
$1.50 a share was made on Dec. 8, 1937. 

Narragansett Racing Association, Inc.—Dividend of 50c. a share on 
the $1 par, common stock, payable June 10. This compares with 25c. a 
share paid on Dec. 18, last. 

National Container Corp.—Dividend of 25c. a share on the common stock 
payable June 15. This compares with 20c. a share paid on March 15, 
ast and 17 c. a share on Dec. 15, last. 

National Standard Co.—Extra dividend of 25c. a share and a regular 
quarterly of 50c. a share on the common stock, both payable June 5. 

Newmont nom Corp.—Dividend of 50c. a share on the 531,646 
shares of capital stock outstanding, payable June 17. 

irectors also declared a stock dividend at the rate of one share of 
capital stock for each share outstanding, to be distributed on or about 
June 28 to stockholders of record May 31. The new shares will not be 
entitled to receive the cash dividend just declared. 

New Orleans Public Service Co.—Dividend of $17.50 a share on account 
of accumulations on the $7 cumulative preferred stock, became 7 
on May 31. This disbursement cleared up arrears through April 1. 

Niles-Bement-Pond Co.—Dividend on the common stock increased from 
50c. a share to 75c. a share, payable June 15. 

Pacific Indemnity Co.—Extra dividend of 10c. a share and the ar 
quarterly dividend of 40c. a share on the $10 par, common stock, both 


payable July_1. 
Pacolet Mfg. Co.—Dividend of $3 a share on the common stock, payable 
— =. wa represents the first dividend paid on the common stock 
some e. . 
Parker Rust-Proof Co.—Extra dividend of 25c. a share in addition to 
the regular quarterly dividend of like amount on the common shares, 
both payable June 1. . 
Pennsylvania RR.—Dividend of 50c. a share on the capital stock, par 
$50, a June 26. This compares with $1 paid on Dec. 18, last, and 
50c. d on Dec. 20, 1938. 
Pennsylvania Salt Mfg. Co.—Dividend on the $50 par, common stock 
increased from $2 a share to $3.25 a share, payable June 15. 
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Peoples Drug Stores, Inc.—Special dividend of 25c. a share and a regular | United Amusement Corp., Ltd.—Dividend on the class A and class B 


; is ve vidend of 25c. a share on the common stock, both payable 

Petroleum Corp. of America—Dividend of 35c. a share on the common 
stock, payable June 28. This compares with 40c. paid on Dec. 20, last, 
and 30c. a share on June 28, 1939. 

Petroleum Exploration, Inc.—Extra dividend of 15 cents a share and a 
regular quarter! dividend of 25c. a share on the common stock, both 
povatie June 15. An extra distribution of 10c. a share was made on 

arch 15, last. 
ss Laundry Co.—Extra dividend of 10c. a share and a regular 
—s5 my ~ eee of 20c. a share on the common stock, were paid on 
el, ‘ 


Puget Sound Pulp & Timber Co.—Dividend on the common stock in- 
increased from 50c. a share to 75c. a share, payable June 1. 

Reliance Steel Co.—Dividends on the common stock resumed with the 
declaration of 10c. a share, payable June 12. The last previous payment 
amounted to 20c. a share and was made on Oct. 15, 1937. 

Sherritt Gordon Mines, Ltd.—Initial dividend of five cents a share on 
the common stock, payable July 8. 

St. Joseph Lead Co.—Extra dividend of 25c. a share and a regular quar- 
weety bs similar amount on the $50 par, common stock, both payable 

‘une 20. ‘ 

(L. S.) Starrett Co.—Dividend on the no par common stock increased 
from 50c. a share to 75c. a share, payable June 29. 

Sterling Products, Inc.—Special dividend of 10c. a share and a regular 
dividend of 95c. a share on the capital stock, both were payable on June 1. 

Sequegs Coke & Coal Co.—Dividend on the common stock resumed with 
the declaration of 50c. a share, payable June 12. The last previous 
payment amounted to $1.25 a share and was made on Dec. 14, 1937. 

Technicolor, Inc.—Dividend on the common stock increased from 40 
a share to 50c. a share, payable June 15. 

Texas Gulf Sulphur Co.—Extra dividend of 25c. a share and a regular 
quarterly of . a share on the common stock, both payable June 15. 

Tex-O-Kan Flour Mills—A distribution of 15c. a share was made May 30 
on the common stock, the first in several years. 

Thompson Products, Inc.— Dividend of 50c. a share on the common stock, 
payable July 1. Previously regular quarterly dividends of 25c. a share 
were distributed. 

Thomson Electric Welding Co.—-Dividend on the common stock in- 

from 50c. a share to $1 a share, payable June 1. 

Time, Inc.—Dividénd on the common stock increased from $1.75 a share 
to $2 a share, payable June 10. 

Timken Roller Bearing Co.—Dividend of 75c. a share on the no par 
common stock, payable June 5. This compares with 50c. a share paid 
on March 5, last. 

Todd Shipyards Corp.—Dividend on the common stock of no par value 
increased from 75c. a share to $1 a share, payable June 15. 

Union Gas Co. of Canada, Ltd.—Extra dividend of 20c. a share and a 
regular Td dividend of like amount on the common stock, both 
payable June 15. 

Union Tank Car Co.—Dividend of 45c. a share on the common stock: 
payable June 1. Previously regular quarterly dividends of 30c. a share 
were distributed along with extra payments of 10c. a share on March 1, 
last, and on Dec. 1, 1939. 

United Aircraft Corp.—Dividend on the $5 par, capital stock increased 
from $1.25 a share to $1.50 a share, payable June 15. 

Valley Mold & Iron Copp Dividend of 50c. a share was paid June 1, on 
the common stock. This compares with $4 paid on Dec. 26, last and 
25c. a share on Dec. 24, 1938. 

Vick Chemical Co.—Usual quarterly dividend of 50c. share and the 
usual extra of 10c., plus a special fiscal year-end dividend of 60c., or a 
total of $1.20 per share was declared on the outstanding capital stock of 
the company and became payable June 1, 1940. 

Waialua Agricultural Co., Ltd.—Dividend of 30c. a share on the capital 
stock was paid on May 31, last, and compares with $1 a share on Nov. 30, 
last, and previous to that regular quarterly dividends of 20c. a share. 

Weshington Ry. & Electric Co.—Dividend of $10 a sharé was paid on 
the $1 par, common stock on May 31. Previously regular quarterly 
dividends of $9 a share were distributed. 

Welch Grape Juice Co.—Stock dividend of 5% on the common stock, 
payable July 1. A regular questersy cash dividend of 40c. a share on 
the common stock was also declared and becomes payable on June 14. 
A like stock dividend was also paid on June 15, 1939. 

Westmoreland Coal Co.—Extra dividend of 50c. a share on the common 
mock, wt 7 June 28. This compares with a dividend of $1 paid on 

ec. ‘ 


Weyenburg Shoe Mfg. Co.—Dividend of 37 4c. a share on the $1 > 
common stock, payable June 15. This compares with 50c. paid on Bec: 
20, last and 25c. on July 6, 1939 and Dec. 31, 1938. 

Wiser Oil Co.—Extra dividends of 25c. a share and a 
similar amount on the common stock, both payable 

(Wm.) Wrigley Jr. Co.—Extra dividend of 50c. a share on the no par 
common stock, payable July 1. A regular monthly dividend of 25c. a 
share previously declared becomes due on the same date. 


UNFAVORABLE CHANGES 


Boston Garden-Arena Corp.—Dividend of $6 a share was paid May 
29, last, on the preferred stock, and compares with a previous distribu- 
tion of $8 a share made on May 29, 1939. 

Calloway Mills—Dividend of 11%c. a share was paid May 20 on the 
common stock as against 15'4c. a share on Feb. 20, last. 

Columbus Auto Parts Co.—Dividend of $1 a share on account of accumu- 
lations on the cumulative convertible preferred stock, payable June 1. 
Dividends of $1.50 were paid on Dec. 1, last. 

Consolidated Rendering Co.—Dividend of $1 a share was paid May 20, 
on the no par common stock. Previous distribution of $1.50 a share 
were made on Dec. 18, last and $2 on Nov. 20, last. 

Dictaphone Corp.—Dividend on the no par, common stock of 50c. a 
share, payable June 1. On March 1, last, a distribution of 75c. a share 
was made and $1 a share on Dec. 1, 1939. 

Dubilier Condenser Corp.—Dividend of seven cents a share on the 
common s , Payable May 20. Dividends of 13c. were paid on Oct. 
2, last; 10c. on Oct. 12, 1938; and an initial divid . of 15c. on Oct. 8, 1937. 

Faleophridge Nickel Mines, od Dividend outtuactiy on at this time 
on the no par common s' re) " regular quarte dividend of 
7c. a share was paid on March 25, last. ” oad naneke 

Glidden Co.—Dividend on the common stock reduced from 50c. a share 
to 30c. a share, payable July 1. 

Golden Cycle Co.—Dividend on the common stock decreased from $1 
a share to 50c. a share, payable June 10. 

Kansas Pipe Line & Gas Co.—Dividend of 10c. a share on the $5 par 
common stock, payable May 25. Dividends of 15c. a sh 
on Feb. 29, last, and on Nov. 20, 1939. aretha paid 

Mock, Judson, Voehringer Co., Inc.—No action taken on the payment 
of a dividend on the common stock at this time. A regul uarter 
dividend of 25c. a share was paid on March 11, last. aos Bie 7 

National Sugar Refining Co.—No action taken on the common dividend 
at this time. The last previous payment amounted to 25c. a share and 
was made on Oct. 2, 1939. 

New England Telephone & Telegraph Co.—Dividend of $1.50 a share 
on the common stock, payable June 29. Dividends of $1. paid 
on March 30, last and §2°on Dec. 23, last. oh 10 wep 

Ohio Match Co.—Dividend on the common shares ordinarily due at this 
time was omitted. A quarterly of 25c. a share was distributed on March 


15, last. 

Roan Antelope Copper Mines, Ltd.—Dividend of 32c. a share on the 
American res, payable June 6. In 1939 payments on American 
shares amounted to 40c. on June 7 and l6c. on Dec. 12 of that year. 

Southington Hardware Co.—Dividend of 12c. a share was paid April 
30, last on the common stock and compares with previous quarterly 
payments of 25c. a share. 


lar quarterly of 
uly 1. 





So from 45c. a share to 40c. a share and become payable on 


COURSE OF THE STOCK MARKET DURING MAY 


The stock market was jarred roughly in May out of two 
grooves in which it had been moving since last September. 
In the first place. prices broke out violently on the down- 
side from the narrow zone of fluctuation which they had 
observed since September; in the second place, the pace 
of trading, which had been slow and unexciting for approxi- 
mately seven and a half months, was suddenly and de- 
cisively quickened. 

The engine which was responsible for sending the market 


spinning downward so fast was the launching of a violent 
attack by Germany on Belgium, Holland and Luxemburg 
in the early morning hours of May 10. By reacting in 
this fashion to the war news the market appeared to depart 
from the principles to which it was subscribing last Septem- 
ber. When the German planes, tanks and troops crossed 
the Polish border in September the stock market here 
advanced vigorously on the assumption that the war would 
be actively contested on all fronts and that the high rate 
of consumption of materials would bring, as was the case 
in the last war, substantial orders to this country. But 
when the belligerents encamped in their fortified lines 
in the west and did not give violent battle, the stock 
market fell into a rut, waiting for active fighting to begin. 

When Germany on May 10 cut short the period of watch- 
ful waiting in the west, however, the market took fright. 
Prices softened moderately on the first day of the attack 
on the Low Countries, held fairly steady on the next day, 
and then fell into a decline that for severity has seldom 
been matched on the New York Stock Exchange. For the 
week ended May 18 prices, according to some averages, 
gave ground more rapidly than they had at any time since 
October, 1929. As reflected in the average of 50 stocks 
compiled by the New York “Times,” the slump in that 
week was the most violent in nearly 10 years. The sicken- 
ing fall to which stock prices were subjected gave rise to 
widespread rumors that the Stock Exchange authorities or 
the Securities and Exchange Commission would move to 
suspend trading. But, while Secretary of Agriculture 
Henry A. Wallace did on May 18 request that trading be 
prohibited in grain futures at price levels below the aver- 
age at which sales were made at the close of business on 
that day, the Stock Exchange stood firm for keeping the 
stock market open. 

Their decision to keep the market functioning as usual 
was rewarded in the succeeding week, the third of the 
month, by a slackening in the pace of the decline in prices, 
the ground lost being reduced to one-third of that of the 
previous week. In the concluding four trading days of the 
month prices once threatened to resume their decline em- 
phatically, when King Leopold of the Belgians ordered his 
forces to surrender to German arms, but a late rally wiped 
out the greater part of the day’s losses, and the month 
ended with trading again on the dull side and prices holding 
on an even keel. 

Nevertheless, the deep erosion of prices in the second 
and third weeks of the month sufficed to set the market 
back during May 22.00 points in the average, making it 
the sharpest loss in any month since September, 1981, or 
in more than eight and a half years. The closing level of 
the index was 86.59, while the month’s low was 82.87, the 
bottommost point touched by prices since June 20, 1938. 
At their low the average was 31.40 points, or nearly 30% 
under the high reached on the preceding Sept. 13. 

As to volume, May brought to the New York Stock Ex- 
change the most active trading since the previous Septem- 
ber. Turnover came to 38,964,712 shares, a new high for 
any May since 1933. This total compared with one of 
2¢,695,690 shares in April and one of 57,091,480 shares in 
September, 1939. On eight days in May trading volume 
came to 2,000,000 shares or better, and on four days volume 
exceeded 3,000,000 shares. In the week ended May 18 trad- 
ing proceeded at a clip which would have yielded for the 
month a turnover in excess of 70,000,000 shares. 

In its retreat to lower levels the stock market ignored 
the multiplying signs that the bottom had been reached in 
the business recession and that activity was on the up- 
grade. The most striking indication of a quickening rate 
of industrial production was afforded by the steel com- 
panies, whose output expanded from 61.8% of capacity at 
the end of April to 77% at the close of May. The market 
remained unencouraged, too, by the special messages of 
President Roosevelt to Congress asking for additional de- 
fense appropriations of approximately $2,250,000,000. The 
market in falling abruptly seemed to be placing greater 
weight on the continuing loss of foreign markets to the 
United States as a result of German conquests. 

As to the fluctuations in individual stocks, Allied Chemi- 
cal & Dye sold off from 180% May 10 to 136 May 28, and 
recovered at the close May 31 to 141. American Tel. & Tel. 
opened at 1725 May 1, advanced to 174% May 4, and closed 
May 31 8% points above its low point on May 28 at 145. 
Consolidated Edison Co. of N. Y. opened at 32 May 1, rose 
to 823% on May 38, declined to 23 on May 21, and closed the 
month slightly improved at 25. General Electric opened at 
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87 May 1, slumped to 26% on May 21, and recovered to 30 
at the close on May 31. United States Steel opened May 1 
at 59%, climbed to 63% on May 10, dropped to 42 on May 21, 
and then moved forward to 465 on May 31. Steel pre. 
ferred opened at 123% on May 1, declined to 108% May 21, 
and closed the month May 31 with improvement at 109%. 
Westinghouse Blec. & Mfg. opened May 1 at 1138, rose to 
114% on May 3, shot back to 76 on May 21, and ended the 
month higher at 87. In the railroad list, Atchison Topeka & 
Santa Fe opened May 1 at 22%, advanced fractionally 
May 9 to 22%, reacted to 13 May 21, and closed May 31 
at 14. Baltimore & Ohio’s initial sale on May 1 was at 5; 
it moved downward May 15 to 2%, reacting to 3% at the 
close on May 31. Chesapeake & Ohio opened at 39%, May 1, 
advanced to 40% May 8, broke to 30% May 28, and closed 
a trifle better May 31 at 325. Delaware & Hudson touched 
its lowest point May 21 at 8% after opening the month at 
17%; it reached its peak of the month at 18% on May 9, 
and closed the month substantially below its opening level 
at 9%. New York Central reached its top figure May 9 
at 16 and its low point of the month May 21 at 9%, closing 
May 31 at 10%, below its opening sale at 15%. Southern 
Pacific opened May 1 at 12, fractionally extending its level 
May 9 to 12%, only to fall to 6% on May 21 and finish the 
month without great change at 7% on May 31. Northern 
Pacific, after opening at 85 on May 1, modestly rose to 
8% on May 9, to later drop to 4% on May 15, and then 
react to 5 at the close on May 31. Union Pacific moved up 
from 954% May 1 to 96 May 2, then declined precipitately 
to 71 on May 25, and récovered to 77 ex-div. at the close 
on May 381. 

In most sections of the bond market the damage to prices 
wrought by the fears that Germany was about to crush the 
Allies was substantially less than in the stock market. 
Government bond prices sagged almost gently, requiring 
very little official support, and by the end of the month 
were off about 4 points net. Offerings were at no time 
heavy in the Government market. The highest grade corpo- 
rate bonds declined only slightly more than did Government 
issues and, like Governments, held well above the lows of 
the previous September. But second-grade bonds were 
under considerable pressure, and in most instances sold 
under the September prices. The average of domestic cor- 
porate bonds declined 5.73 points to 67.71, the lowest level 
since September, 1988. The hardest hit section of the bond 
list was foreign issues. The foreign bond average of the 
“Times” followed up a 12.61 point decline in April, which 
followed the German invasion of Denmark and Norway, 
with a drop of 10.22 points in May, pulling the average 
down to 38.62 at the close of the month, the lowest closing 
level ever recorded. Belgian, French, Italian, Australian 
and Canadian issues were under especial pressure. The 
Belgian issues, long regarded as a prime investment, sub- 
sided to default levels on the fear that they would receive 
no more interest after the German invasion. 
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VOLUME OF BUSINESS ON THE CURB EXCHANGE 



































Month of May 1940 1939 1938 1937 
Stock sales—No. of shares 7,179,035 2,129,537 2,802,525 5,067,156 
Bond sales (par value)— $ $ $ 

hil le i 37,357,000| 34,040,000; 32,310,000) 30,259,000 
Foreign Government. - - 169,000 306 ,000 576,000 562,000 
Foreign corporate ---- 586,000 337 ,000 328,000 508 ,000 
Total bond sales - - -- 38,112,000 34,683 ,000 33,214,000 31,329,000 
Jan. 1 to Mau 31— 
Stock sales—No. of shares 23,938,035 17 ,287 ,426 17,229,426 61,683 ,952 
Bond sales (par value) — $ $ $ $ 
a et le 155,869,000; 194,695,000; 134,212,000) 215,219,000 
Foreign Government - - - 1,004,000 2,128,000 3,112,000 6,530,000 
Foreign corporate. -.-- 3,194,000 2,693 ,000 2,719,000 5,794,000 
Total bond sales_ - - - - | 160,067,000! 199,516,000! 140,043,000! 227,543,000 





THE MONEY MARKET DURING MAY 


Although the invasion of the Low Countries and the sub- 
sequent train of events in the Western war zone, caused a 
serious upset in the prices of stocks and important commodi- 
ties, its effect on the market in high-grade bonds was less 
pronounced, and no important changes in the money situa- 
tion developed. Yields on high-grade securities showed a 
moderate enhancement, but with the continued record 
influx of gold causing excess member bank reserves to rise 
to new highs, and with commercial and industrial borrowings 
revealing moderate cuts, the extreme easiness in money rates 
continued unabated. Excess member bank reserves, under 
the influence of the further huge gold accessions and con- 
tinued large Treasury disbursements, rose from $6,110,- 
000,000 May 1 to a new peak of $6,370,000,000 May 22, but 
on May 29 receded slightly to $6,360,000,000. Government 
financing was again restricted to the usual ‘weekly issues of 
$100,000,000 of 91-day bills, to replace maturities in similar 
amounts. Gold paperve during the four weeks ended May 22, 
as reported by the Department of Commerce, totaled $390,. 
200,000. Of this sum $238,000,000 were sent by Canada, 
$44,300,000 by United Kingdom, $35,200,000 by South 
Africa, $19,300,000 by Switzerland, $9,900,000 by Italy and 
$9,400,000 by Holland. Although gold held under earmark 
for foreign account rose about $40,000,000 to a total of 
$1,275,000,000, the gold stock of the country during the 
month gained the record sum of $440,000,000, bringing it 
to a new peak of $19,162,000,000 May 29, as compared to 
$15,957 ,000,000 at the end of May 1939. Discount holdings 
of the 12 Reserve banks increased slightly from $2,668,000 
May 1 to $3,063,000 May 29. Total member bank reserves 
rose further from $12,869,916,000 May 1 to $13,215,148,000 
May 29. Average yields on 3 to 5-year Treasury notes again 
increased from 0.44% April 30 to 0.84% May 29, those on 
long-term Treasury bonds from 2.24% to 2.47 %, and average 
rates on 9]1-day Treasury bills from 0.004% to0.067%. On 
the Stock Exchange the rate for call loans remained un- 
changed at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
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In the following table we indicate the range for the cur- | Lew | High | Renewal | ee eae 
rent month on 10 each of the more active foreign, railroad | May = 1 1 | 1 ||May 17_-- 1 1 1 
and industrial bonds: oa sc | | ii ae — 

- Prd 9b Saturday ‘|May 20. --| 1 1 : 

May 1, | Range During May, 1940 | May 31 ay 5... Sunday ||May 21...) 1 : 
Bonds Ozening Closing ae :- ; : : : by 4 . : : ; 
Price Lowest | Highest Price May 3." 1 1 1 || May ee j 1 1 

Foreign Governments—- Pak | May 9. 1 1 | 1 ||May 25--. Saturday 
Argentine 45... ._____- Feb. 1972| 85 6854 May 16 85 May 1| 74 Dy apn le ee Oe asi 
Brazil 6s of 1926..________- 1957| 15 9% May 2815 May 1; 9% | May I} aturday ||May 27...) 1 
Canada gold 4s.--- == === 1960] 94% | 69 May 28] 04% May 1) 70% | May i2---| | | Sunday; = = |/May 28---| 1 : ; 
GRMN ts S0cicadlacees 1977; .... | 52 May 22] 60% May 21| 56 meat) i : : a eee Holden: 
Denmark 68--.---._--- =. 1942] 2435 | 2255 May 4| 36 May 29| 355 | May 4...) | : 5 TRAE Hees] 4 5 ane Ue 
German 534s stamped_____- 1965, 14% | 11% May 15| 1934 May 22| 18 A> i ; \|May Bees 
Italy te Peay RPE 1951| 50, | 384 May 15) 53% May 9| 40% wey _ 26. -- ! 

‘apanese eae eer Mi May 28} 89 May 3] 77 . : s 
Seeman 40s... 1965, 31° | 38 May 6|31 May il a7 Time loan rates on security collateral continued to be 
wU O8 = --- === === -1960/ 9% | 554 May 22) 954 May 2) 5% | quoted nominally, at 14% for 90-day loans and 14% for 
Chic Milw St P & P 5s___.. 1975 63% 4 May 23} 6% May 1| 4% loans running 180 days. The heavy liquidation in stocks was 
Chic & North Western 438.1949 ais 3h 5 May 21 a May 1) instrumental in further reducing the demand for accommoda- 
Erie 6s series 1930.........1975| 15 9 May 17| ls May 2| oig | tions, and as heretofore, transactions were limited to a 
Great Northern 4s series G..1946| 104% | 9434 May 28/105 May 3] 96% diminishing number of renewals of older loans. 
New York Central 444s___..2013) 52% 38 May 21| 53% May 9) 40% 
N Y Chicago & St L 414s__-1978| 55% | 38% May 21| 56 May 2| 43% DAILY RECORD OF TIME LOAN RATES 
ay eenitcl ag add anne tg 24 59 45 May 21| 60% May 9] 48% 
it n Francisco 4 4s _19 12% 7% May 28) 12% May 1 8 Rates ‘ollater 
Southern Ry 48-0. 1956] 57%; | 42 May 21| 57% May 8| 46% on Binek CR 

ndus ais-— 

Columbia Gas & Elec Bs. --.1961 105% 97% May 291105% May 3| 97% 30 Days | 60 Days , 90 Days , 4 Months , 5 Months | 6 Months 

mmonwealth Edison 3 48.1958) 129% 109% May 21|/129% May 1) 111% y 4 
Interboro Rapid Transit 5s..1966| 78% | 70 May 21| 80 May 9| 75% May 207 ing i ii it is 134 
Internat Tel & Tel 5s.____-- 1955) 39% 24% May 22) 39% May 1| 27% May 3.- 1\% 1\% lM 1% 1% 1% 
Manhattan Ry 4s...______- 1990 82% | 76 May 21| 83% May 8| 80% | May 4.. ‘Satur|day 
Portland Gas & Elec 4%s__.1960| 73% 66 May 15) 73% May 1| 67% May 5... Sun| day 
Postal Teleg & Cable 58__..1953! 22% 14% May 21] 25% May 2] 163% May 6... 1% 1% 1% 1% 1% 1% 
Third Ave Ry adj 5s___.--- 1960) 233% 1134 May 21} 254% May 3) 14% May 7-.-. 1% 1% 1\% 1% 1% 1% 
> | = es 1948) 103%. |103'%3:May 16/103%—@ May 1) __- May 8 1% 1% 14 1% 1% 1% 
Youngstown Sheet & Tube 4s '48' 103% '1014% May 28'106% May 10' 102% May 9_- 1% 1% 1% 1% 1% 1% 

: : May 10__-| 1% 1% 14 1 1 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE May 11 r . ‘Satur a ” > 
7 May 13.22} 1% 1 | anes 13 1% 

ay 13__. 

Month of May 1940 1939 1938 1937 May 14 1% iss is is 1% 1% 

— = — May 15 1% 1 1 1 1 
Stock sales—No. of shares) 38,964,712) 12,935,210! 14,004,244 18,549,189 | May 16 14 iid isd ist ig 1% 
Bond sales (par value) — $ $ $ $ May 17. 1% 1\% 1% 1% 1% 1% 

Railroad and miscell_..| 144,924,000 98,423 ,000 96,654,000, 137,945,000 | May 18 “Satur day 

Foreign Government- - - 22,931,000 17,291,000 17,658 ,000 21,103,000 | May 19_-_- Sun|day 

U. 8. Government. - - - - 8,250,000 7,390,000 6,844,000 20,601,000 | May 2. abs 1\% 1% 1% 1% 1% 1% 

May 21.-.| 1% 1 1 1 1% 1 
Total bond sales....| 176,105,000! 123,104,000! 131,156,000) 179,649,000 | May 22.._| 1% is ang is 1% ii 
May 23._.| 1% 1% 1\4 1 1% 1% 

Jan. 1 to May 31— 4 May 24... 1\% 1% | 1\ 45 1% 1% 
Stock sales—No. of shares} 111,392,190} 96,800,295) 92,797,143| 212,421,734 | May 25. Satur|day 
Bond sales (par value)— $s $ $ $ May 26--- | Sun|day 

Railroad and miscell__-| 615,399,000) 559,940,000) 500,179,000) 1,015,525,000 | May 27_._|_ 1 1% 1% 1% 1% 1% 

Foreign Government-..-| 104,379,000) 110,895,000) 105,459,000; 166,841,000 | May 28-_-- 1% 1% | 1\% 1% 1% 1% 

U. 8. Government....| 21,983,000! 39,190,000! 68,168,000 253,089,000 | May 29___| 1% 1% 1% 1% 1% 1% 

~ May 30. -- | Holi|da. 
Total bond sales....' 741,761,000! 710,025,000! 723,806,000'1,525,455,000 May 3l__.| 1% 1% | 4% "146 1% 1% 
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Commercial paper remained in inadequate supply to 
satisfy the continued active investment demand. No change 
was shown in the prevailing range of % to 1% for aver 
grade prime 4 to 6-month paper. As heretofore, especially 
choice names went at 34% although the major part of trans- 
actions continued to be made at 54%. Under date of May 16, 
the Federal Reserve Bank of New York announced that 
returns received from commercial paper dealers showed a 
total of $238,600,000 of open market commercial paper out- 
standing at the end of April, as compared with $233,100,000 
at the end of March, and $191,900,000 on April 30, 1939. 


RATES FOR MONEY AT NEW YORK 





























Week Ended— 
May 4 ; May 11, May 18 ; May 25, June 1 
Call loans on Stock Exchange: 
Range for week (mixed and in- 
dustrial collateral.__________ 1@1 1@1 1@1 1@1 1@1 
Week's average (mixed and in-| 
dustrial collateral... _.____- 1 1 1 1 1 
Time loans (mixed & indus. collat.)| 
SE ee cE Pee 1% 1% 1% 1% 1% 
gta eeatapgpmaepari 1% 1% 1% 1% 1% 
Ee ccc as mesoodin 1\% 1% 1% 1% 1% 
I ok c  httln ck dnida 1% 1% 1% 1% 1} 
a “Sr GRenesraernae 1% 1% 1% 1% 1% 
Eel tl al 1% 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months. _____--_. %@1 %@1 5, @1 % @1 %@1 
Good 4 to 6 months-__-_.__.-- % @1 %@1 %@1 %@1 %@1 





Trading in bankers’ acceptances remained negligible, 
reflecting the continued scarcity of bills coming into the open 
market. Outstanding acceptances according to the monthly 
survey of the Acceptance Analysis Unit of the Federal 
Reserve Bank of New York, released May 10, totaled $223,- 
305,000 April 30 against $229,705,000 March 30 and $237,- 
832,000 April 29, 1939. Only bills based on goods stored in 
or shipped between foreign countries registered an increase, 
namely from $29,815,000 March 30 to $33,072,000 April 30, 
whereas import bills declined from $89,827,000 to $85,- 
527,000, export bills from $47,157,000 to $45,212,000 and 
domestic warehouse credits from $40,187,000 to $38,151,000. 
Bills held by accepting banks ageregated $178,286,000 of 
which sum $117,579,000 were own bills, and $60,707,000 
were bills of others. Rates for bankers’ acceptances con- 
tinued to be quoted at 4% bid and 7-16% asked for 30-day, 
60-day and 90-day bills, at 9-16% bid and 4% asked for 
120-day bills, and at 5% bid and 9-16% asked for bills 
running 150 and 180 days. The New York Federal Reserve 
Bank in its “Monthly Review” discussed conditions in the 
market for bankers’ acceptances as follows: 

“‘Dullness continued to prevail in the market for bankers 
acceptances during May. With only a small volume of bills 
being drawn and smaller amounts being released to the 
market by accepting banks and bankers, the investment 
demand for bills was largely unfilled.’ 

PRIME BANKERS’ ACCEPTANCES 
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|\CaB Loans 
May | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask| Bid & Ask Bid & Ask\|Bid & Ask|Bid & Ask|Bid & Ask 
= oo ae Maris 4ga'16 aries ea hg Marie Sars 
Ee Bee 44a'16 49a716 Marie *16ahs Sear. 5gar16 
eal apie Marie 4oa7i6 gag %16ah4 4ga%i6 Saris 
4_. Holiday 
Mes Sunday 
ies! ' usdeq Male aie a's *ieah¢ Sgar%6 54a%Q6 
Diielal tobias 4a" 16 bga7ie 4a'i¢ *16ah4 54a%¢ Sgarie¢ 
Tiveegel, ¢¢e¢e 4alie a" 44a ah Saris a%i¢ 
(OE Babe a'r b9a716 Malie %16ah¢ 54arig $a 
Teds! deceac Ma's Matis Mais %16a'4 Sgari¢ Sgari¢ 
ee Saturday 
ll Sunday 
Mibtieal' aucee aie Mears gate ahs S4a%i¢ Saris 
SS eee Maris hoarse deatig %16ah4 54%. 5ga%i6 
ed pee Ma's Mga7i6 aie 10a 9 56Q%6 S4a%6 
aan” Suk. 6 4a Malis Ma's %16ah4 Sgarie 540%, 
ee a1 Ma's ate ahs 5¢a%16 5garie 
Saturday 
' oe Sunday | 
TinaGel .wese< 4a'16 Mea'ie Marie 16a aris 5gar%is 
aN 4a" ealie Marie %eahs Sgarie S4arie 
Msekt © savdde 44716 Marie Ma's 6a Saris Saris 
Ziooee + me iaarie 3 A akg S4ar%.~ Sgaris 
Coll (ames 4a" 16 24716 a's *6ah4 a%i6 Sga® 
25... Saturday ” mii 
Tiaéne Sunday 
ideal: tances 36a716 Meare Mae akg Saris Sar 
awd, yell Mare 49a716 Mare 6a Sgaris¢ Sgari¢ 
| ee ee 4a 440716 Matis i004 54ar1:6 54ar:6 
30...- Holiday 
Siteaaa"”” emai 4a" }ga'ie Male 6alg S4ari¢ Saris 








RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The story of the banking position in May centers largely 
around developments having their origin in the European 
war. The first of these developments was the marked in- 
crease in the rate of expansion in the gold stock of the United 
States which followed hard on the invasion of Belgium and 
The Netherlands by Germany on May 10. The second was the 
break in the stock market in this country which came after 
the spread in the war in Europe, making for the cleaning out 
of many margin accounts and a drastic decline in the volume 
of loans to brokers and dealers in securities. The third 
development was a weakening in the structure of the Govern- 
ment securities market, which was made the occasion for 
substar tial purchases of Government securities by the report- 
ing banks in New York City and, to a lesser extent, for the 
resumption of open market purchases by the Federal open 
market account. 

In the monthly review of the Federal Reserve Bank of 
New York the growth in the gold stock in May is placed at 
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$440,000,000, a new high for any month since the outbreak 
of war in Europe last September. In the period here under 
review—the four weeks from May 1 to 29—however, the 
gold stock increased by $391,000,000 to a new record high 
at $19,162,000,000. As the Treasury was falling back on 
its store of free gold as a means of raising cash, though, the 
amount of gold certificates deposited with the Federal 
Reserve banks in the four-week period increased $492,495 ,000 
to a new peak at $16,935,473,000. This use of free gold by 
the Treasury was accompanied by a reduction of $93,000,000 


in Treasury cash. \ 

Thus all of the gold added to the monetary stock had its 
effect on the banking position, plus approximately $100,- 
000,000 of the Treasury’s free gold, which was in a sense 
desterilized. Reserve balances were naturally increased as 
a result of these operations, and as of May 29 all member 
banks found themselves with actual reserves of $13 ,215,148,- 
000, representing an increase in the four-week period of 
$345,232,000. As deposits of member banks also were 
rising fast, calling for an expansion of $95,000,000 in re- 
quired reserves, excess reserves increased $250,000,000 to a 
total of $6,360,000,000 on May 29, which was $10,000,000 
under the all-time high attained on May 22. 

Other factors than the rise in the gold stock which added 
to bank reserves during the four weeks under review included 
the $11,000,000 increase in Federal Reserve credit outstand- 
ing, the $7,000,000 iacrease in Treasury currency, the 
$112,357,000 decrease in the Treasury’s deposit balance in 
the Federal Reserve banks and the $93,000,000 reduction 
in Treasury cash. The offsets to these additions to bank 
reserves included the $115,000,000 expansion in currency 
circulation and the $154,000,000 increase in nonmember 
deposits and other Federal Reserve accounts. The rise in 
nonmember deposits reflected an increase of $82,874,000 in 
foreign central bank deposits with the Federal Reserve banks 
and one of $73,552,000 in other deposits. 

As to the open market operations of the Federal Reserve 
banks, the system had made no change in its holdings of 
Government securities for five weeks preceding the in- 
vasion of the low countries by the Nazi forces. In the second 
week of May, however, the open market account bought 
$7,350,000 of Treasury bonds to soften the blow to the 
market which came from the news of the invasion. In the 
next week the open market account acquired $2,150,000 more 
Treasury bonds and $900,000 of Treasury notes, making the 
aggregate purchases for the two weeks $10,400,000. The 
system did not find it necessary to buy any more Govern- 
ment issues in the week ended May 29. 

The Federal Reserve banks found their s 
in the market because the reporting New York City banks 
were active buyers in times of price weakness. Over the 
four-week period the 16 reporting New York City banks 
acquired $219,000,000 more direct Government securities, 
of which $117,000.000 represented Treasury bonds and notes, 
divided $65,000,000 and $52,000,000, respectively, between 
the former and the latter. Of Treasury bills the New York 
banks bought $102,000,000, raising their holdings to the 
$287,000,000 mark. Government guaranteed issues of 
these banks declined $3,000,000, but their other securities 
increased $38,000,000. The spirited buying of securities by 
the New York City banks gave them a nst rise of $98,000,000 
in loans and investments, loans being off $156,000,000. 
Loans to commerce, industry and agriculture decreased 
$21,000,000 to a total of $1,658,000,000. Demand deposits 
—adjusted of the New York banks rose $311,000,000 to a new 
record high of $9,393 ,000,000. 

The weekly reporting banks in 101 cities showed a reduc- 
tion of $40,000,000 in total loans and investments in the four 
weeks from April 24 to May 22, with loans off $88,000,000 
and investments up $48,000,000. Commercial, industrial 
and agricultural loans declined $25,000,000. Holdings of 
Treasury bills increased $77,000,000, Treasury notes 
$48,000,000 and Treasury bonds $5,000,000. Government 
guaranteed securities declined $38,000,000 and other 
securities decreased $44,000,000. Demand deposits—-adjusted 
increased $437 ,000,000 to a new high at $20,201 ,000,000. 

In the matter of security loans, the reporting banks in 
New York City suffered a decline of $126,000,000 in loans to 
brokers and dealers in securities—the so-called brokers’ 
loans—to a new low since April, 1933, at $350,000,000. 
This liquidation of brokers’ loans was concentrated in the 

weeks which followed the invasion of Belgium and 
Holland. Street loans, as compiled by the New York 
Stock Exchange, decreased $170,577,770 during May to 
$408,909,000 May 31 from $579,486,870 April 30. On May 31, 
1939, these loans outstanding aggregated $545,975,979. 


COURSE OF STERLING EXCHANGE IN MAY 


The foreign exchange situation in May reached a point 
of extreme demoralization. Practically all exchange rates 
declined sharply in terms of the dollar, and where declines 
were not registered the undertone was weak and the quot- 
able rates were maintained by various national exchange 
controls. Official rates quoted in London by the foreign 
exchange control virtually dominated exchange markets 
throughout the world. New York was the only free market 
for the pound, and here sterling declined sharply. The 
market remained extremely narrow, and small changes in 
supply and demand were reflected in the rates. The mili- 
tary situation in Europe was the dominating factor 
throughout, and international commercial relationships had 
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practically no influence on the market. In Continental 
Furope the French franc, linked to the pound, and Swiss 
and Swedish exchange were the only currencies freely 
quoted. The Swedish krona was highly nominal and prac- 
tically inactive. 

With the invasion of Holland and Belgium on May 10 
the guilder and belga ceased to be quoted here or in London. 

In New York sterling fell on May 10 to the extreme low 
of $3.00 for cable transfers. The all-time low of $2.85% 
was recorded in December, 1932. 

In the free market in New York sterling ranged during 
the month between $3.00 and $3.50% for cable transfers, 
with the low reached on May 10 and the high on May 2. 
These rates compared with a range of between $3.43 and 
$5.59%6 in April. 

Throughout the month the following official rates pre- 
vailed in London. New York, 4.021%44.08%; Paris checks, 
176%4-176% (2.2883c. buying); Canada, 4.48-4.47 (90.09c.- 
90.91c.); Australia, 3.21503.2280; New Zealand, 3.2280- 
3.2442. 

Exchange on Berlin, Czechoslovakia, Poland, Denmark, 
Norway, Holland and Belgium was not quoted in London 
or New York. 

Several measures were adopted in London which indi- 
cated severe pressure on British financial resources and 
which reacted adversely on sterling, especially on its long- 
term outlook. In a statement before the House of Com. 
mons the then Chancellor of the Exchequer Sir John Simon 
said that “the sky is the limit in British war expenditure.” 
Emphasizing the necessity for large war outlays, Sir John 
Simon said on May 7 that if voluntary savings did not 
produce enough to meet the unlimited spending contem- 
plated by the Government, the money and everything else 
required would be taken by compulsion. At that time it 
was estimated that war expenditures were around $20,- 
000,000 a day. 

The budget which had been introduced in April called 
for total expenditures of £2,667,000,000. Conservative and 
informed British opinion criticized the extraordinary pro- 
jected expenditures as far too low to meet the situation. 

On May 22 the British Parliament passed without dis- 
sent the Emergency Powers Defense Bill which gave the 
Government complete control over Great Britain’s human, 
financial and industrial resources, mobilizing all classes 
and resources to meet the national emergency. All prop- 
erty and all men and women of every class were affected. 
An Order in Council gave immediate effect to the law, 
setting up controls under the ministries governing labor, 
banking, agriculture, transport, mining, war industries, and 
export trade industries. 

On May 18 the British Board of Trade imposed a ban 
on all exports of silver and on processed tobacco except, 
under Govelnment license. It was thought in informed 
quarters that the decision to make exports of silver bullion 
subject to license may have been designed to preserve Lon- 
don stocks in the event of large withdrawals to the United 
States. The Board of Trade order, it is clear, was designed 
to prevent the export of silver unless means of payment 
therefor had been acquired at the official rate of $4.03 
(mean rate). 

Another order was issued on May 27 by the Board of 
Trade intended to reduce still further the volume of free 
exchange, requiring that all imports of raw cotton, waste, 
yarns, linters and threads should be permitted after May 30 
only under license. The action was described as dictated 
by the urgent necessity of conserving shipping space and 
foreign exchange. 

At the same time the Board of Trade authorities were 
at pains to explain that their decision to grant permits to 
“Allied” cotton producing areas while imposing licensing 
restrictions on other producing countries, was taken because 
no foreign exchange difficulties arise in dealing with Allied 
areas. 

It was also stated that the type of cotton produced in 
those areas does not compete generally with the American 
staple. A Board of Trade spokesman said: “The program 
of future imports will be discussed with the United States 
authorities,” 

At about the same time decrees were made effective as 
of June 17 whereby all machine tools purchased by Great 
Britain in the United States are to be handled in the same 
manner as planes and other war commodities. British 
firms requiring such tools are no longer permitted to 
deal directly with American manufacturers but must buy 
only through the agency of the British Supply Board, which 
is represented in New York by the British Purchasing Com- 
mission. 

Throughout the month it was evident that the British 
import balance, despite all efforts to increase exports, was 
steadily increasing to unfavorable proportions. 

The strain on the British financial structure is reflected 
in the expanding circulation of the Bank of England. In 











the Bank’s final statement for May circulation had reached 
£556,864,000, the highest level in the Bank’s history, and 
compares with the previous record high of £554,615,983 on 
Dec. 27, 1989. 

In commenting on the foreign exchange situation during 
May the Federal Reserve Bank of New York said in its 
“Monthly Review” for June 1: 
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“The events of the past month, which included the with- 
drawal of Allied forces from southern Norway, the British 
Cabinet crisis, the spread of the war to the Low Countries, 
and the subsequent German drive into France, all had 
repercussions in the New York foreign exchange market, 
where a number of exchange rates declined sharply against 
the United States dollar. 

“Most New York exchange dealings continued te be con- 
centrated in the pound sterling, for which, however, the 
market remained relatively narrow. Rates, therefore, con- 
tinued highly sensitive to small changes in supply and de- 
mand. The pound quotation, which had been as high as 
$3.53 on April 29, began to show an easier tendency on 
news of Allied reverses in Norway and, accompanying par- 
liamentary criticism of the Chamberlain Government, this 
decline was accentuated on May 6, 7 and 8, when the rate 
receded some 16c. to $3.314%. Immediately following the 
sudden German attack on the Low Countries, the first 
nominal quotations for sterling on May 10 showed wide 
spreads between bid and offered rates until an opening 
trade was made at the record low of $3.00. This rate, which 
was 35c. below the previous closing quotation and 144c. 
below the previous all-time low touched in 1932, repre- 
sented a 25% depreciation of free-market sterling against 
the official rate in the London market. This low level, 
however, proved to be only temporary, as it soon attracted 
some demand, particularly by domestic commercial con- 
cerns, which stimulated a partial recovery. During the 
remainder of the month the pound showed erratic fluctua- 
tions within a range of $3.11%4-$3.28%. No general tendency 
Was apparent, day-to-day movements being influenced 
mainly by the progress of military operations and by recur- 
rent market rumors of possible new British exchange con- 
trol measures designed to reduce the supply of sterling 
which might be offered in the free market. At the end 
of May the pound was quoted at about $3.20. 

“Canadian exchange, after ending April at a discount of 
about 15% against the United States dollar, weakened 
steadily to a maximum discount of 224% on May 265. 
Toward the end of the month, however, the discount nar- 
rowed to about 214%. 

“Prior to invasion of the Low Countries on May 10, Bel- 
gian and Dutch exchange had undergone severe pressure, 
largely as a result of continued flight of funds from those 
centers which previously had been havens for refugee funds. 
The belga rate declined from $0.1686 at the end of April to 
$0.1656 on May 9, and the three-month forward discount 
widened to the equivalent of about 2044% per annum. Al. 
though the spot quotation for the guilder was maintained 
at about $0.5309, increased pressure was evidenced in widen- 
ing discounts on forward deliveries. Since the extension 
on May 10 of the Executive Order, ‘freezing’ certain for- 
eign assets in this country, to cover Netherlands, Belgian, 
and Luxemburg assets, no current quotations have been 
available for the currencies of the Low Countries in this 
market.” 

Details of the gold movement at the Port of New York 
during May were outlined as follows in the “Menthly Re. 
view” of the Federal Reserve Bank of New York for 
June 1: 

“Imports of goid into the United States during May were 
considerably heavier than in the previous month, and ap- 
parently in about the same large volume as in March of 
this year and December, 1989. The increase in the gold 
stock of the United States during the month amounted to 
about $440,000,000, the largest monthly gain for the war 
period. The amount of gold held under earmark for for- 
eign account at the Federal Reserve Bank of New York in- 
creased about $40,000,000, and at the end of May amounted 
to approximately $1,275,000,000. 

“Gold imports into the United States during the four 
weeks ended May 22, as reported by the rtment of 
Commerce, totaled $390,200,000, of which $238,000,000 came 
from Canada, $44,300,000 from the United Kingdom, $35,- 
200,000 from the Union of South Africa, $19,300,000 from 
Switzerland, $9,900,000 from Italy, $9,400,000 from the Neth- 
erlands, $5,300,000 from Australia, $4,700,000 from Japan, 
$4,500,000 from Sweden, $38,800,000 from Hongkong, 
$3,000,000 from Hungary, $2,400,000 from the Philippines, 
$2,100,000 from Colombia, $2,000,000 from Mexico, and 
$1,700,000 from British India.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French france continued pegged to the pound at 
176.50-176.75 franes to the pound, and the Franco-British 
monetary and commercial alliance, effective until six 
months after the close of the war, permitted no alteration 
in this ratio. In the New York free market the franc 
fluctuated with the pound but had little or no bearing on 
foreign exchange transactions. On several occasions dur- 
ing the month, owing to the German pressure on the Chan- 
nel ports, the franc in the free market moved above the 
pound because of the difficulty in Paris of obtaining ster- 
ling, but the rates and transactions were largely nominal. 

On May 20 a French decree was issued drastically affect- 
ing the dollar holdings of French nationals and foreigners 
living in France. The decree applied only to American and 
Canadian assets, differing in this respect from previous 


(Continued on page 112) 
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Czecho- 
France Switzerland Portugal Spain Italy slovakia 
Franc Franc Escudo Peseta Lira Koruna 
Checks ( ‘ables Chec Cables Cables Cc hecks Cables | Checks } Cables Cables 
Mey 1.11 97 441.9844 |1.97 441.98 422. sia22. 4234/22. 41 4422.43 '3.364a3.40 May 1_.| 9.13a9.25 |5.041%4a5.04% |5.043405.05 
-| 1.97 %a1.98 44/ 1.97 44a1.98 % |22.41422.42 44| 22.41 4a22. 43|/3.38 43.41 May 2-.| 9.13a9.25 (5.04%a5.04% |5.04% 45.05 
May 32 1| 1.96 441.97 %4|1.96%a1.98 (22. 41a22.42 44| 22.41 4a22.43|3.37 43.40 May 3..| 9.13a9.25 (5.044 45.04% |5.04%a5.05 
May 4-./1.96 4a1.97% |1.96 4 a1.97 % 22.41 44.42 4|22.424a22.43 |3.3544a3.40 May 4.. 9.13€9.25 |5.044405.04% |5.04444a5.05 
May 5..| SUNDAY May 5-..| | SUNDAY 
May 6-.-/1.93 4@1.9634/1.93(a1.97 /|22.41a22.42 }4/22.41 4422.43 3.35 4443.40 May 6.. 9.13a9.25 (5.044% 45.04% |5.044405.05 
May 7--|1.903441.93%/1.91 @1.941¢|22.41a22.42 46/22.41 44a22.43 3.35 443.38 May 7../ 9.13a9.25 |5-043¢ 25.0494 5.04 4a5.05 
May 8-.-|1.87 1.90 34/1.98 4a .91 % |22.41a22.42 44| 22.41 4422.43|3 34 443.35 May 8..| 9.13a9.25 |5.04\%a5.04% |5.04 445.05 
May 9-..|1.8814a1.90 44/1.88 44a1 .90 % |22.41422.42 4| 22.41 }4422.43/3 .32 4 a3.35 May 9..| 9.1349.25 |5.04}¢a5.04% |5.041405.05 
May 10../1.69'4a1.894%4/1.70 41.90 \22. 25a22.41 |22.2544a22.42/3.23 4443.25 May 10__| 9.13a9.25 |5.041¢0a5.04% |5.04444a5.05 
May 11--/1.7834a1.8444/1.79 @1.85 (|22.24a22.42 [22.25 4a22.43\3.22 43.25 May 11--! 9.1349.25 |5.04 4a5.04%|5.041445.05) 
May 12-.! SUNDAY May 12--) SUNDAY | 
May 13-.-/1.7844@1.87 [1.79 @1.8734|22.19 4@22.42)/22.20 422.43/3.15 4a3.21 May 13..| No rates 9.13a9.25 5.04 45.04% |5.04%4a5.05 No rates 
May 14-. 2 -774a1.82 1.77% a@1.82 44/21.90a22.34 [21.91 4@22.35)3.10 43.17 May 14_. available 9.13a9.25 (5.04 a5.04%|5.045445.05 available 
May 15--/1.793441.8644|1.80 @1.87 |21.1244@21.89)/21.13 4@21.90/3.13 4443.22 May 15--! 9.13a9.25 (5.04 a5.04% |5.044 45.05 
May 16_.|1.80 1.85 4| 1.80 4a1.86 /21. 10a21.59 (21.11 4@21.60/3.19 43.26 May 16-_-) 9.13a9.25 |5.044405.04% |5.0444a5.05 
May 17.-|1.814%4@1.8534|1.82 @1.86 (21.18a21.42 [21.19 4@21.43/3.21 43.25 May 17_.| 9.13€9.25 (5.0444 45.04% |5.04%a5.05 
May 18-../1.8044 41.84 1.80% 1.84 14| 22.15a22.42 22.16 4@22.43/3.224443.25 May 18--) 9.13a9.25 Pst a5.04% |5.0444 05.05 
May 19...) | SUNDAY May 19_.| SUNDAY 
May 20 ./1.81 44a1.85%4/1.82 a@1.86 (|22.4044.424%/22.41 422. 43) 13.21 a3.29 May 20_._!| 9.13a9.25 (5.04 a5.04%|5.04%(a5.05 
May 21-../1.764@1.86 [1.76 vet ei6 22.30a22.4244|22.31 a22. 43/3.22 43.26 May 21_-_| 9.1349.25 (5.04 @5.04%4|5.04445.05 
May 22.-/1.754a1.804%/1.76 a1.8 122: 36 4a.424|22.37 a22.43/3.25 43.30 May 22. -| 9.13a9.25 |5.04 05.04% |5.0444a5.05 
May 23../1.76 a@1.82 /1.76 sal 82 14 |22.39a22.42 44| 22.39 4a22.43/3.27 43.28 May 23... 9.13a9.25 {5.03 405.0454 |5.08 4605.05 
May 24.-/1.7944a1.82 [1.80 41.82 44/22.39a22.42 44/22.39 \4a22. 43) 3.25 43.28 May 24..! 9.13a9.25 (5.041445.04% 5.04 %a5.05 
May 25_-/1.793441.8144|1.80 41.81% |22.3744@.4244|22.38 422.43) '3.254a2.28 May 25. -| 9.13a9.25 |5.035¢a5.04% |5.03 445.05 
May 26_. SUNDAY May 26-_| | SUNDAY 
May 27_-/1.804441.81 /[1.8034a1.8114/22.39a22.42 4 22.39 44a22.43/3.24 43.28 May 27. 9.13a9.25 5.04 4a5.04%4|5.04%4 45.05 
May 28-.- ae @1.79 |1.764 41.79 4 | 22.39a22.42 44| 22.39 44022.43/3.23 43.31 May 28..| 9.13a9.25 (5.04 a5.04%|5.044% 05.05 
May 29../1.784a1.81 | 1.78 441.82 i ETA 42 44|22.40 4422.43) 3. 2443.31 May 29-.-| 9.13a€9.25 (5.04 a5.04% 15.04% 45.05 
May 30_-. | HOLIDAY May 30-.| | HOLIDAY 
May 31_.'1.80 @1.8314'1.8044 41.83 44! ‘22. 39a22.42 4% '22.39'4a22.43'3.26 43.33 May 31_- 9.13a9.25 (5.03 4a5.04% 5.03 %a5.05' 
Germany Belgium Hungary Rumania Bulgaria Yugoslavia Greece 
Reichsmark Beiga Pengo Leu Lev Dinar Drachma 
Checks Cables Checks Cables C bles Cables C bles C.. bles Checks Cables 
May 1.. |40.11 4¢@40.25 16.82@16.85 16.82 44@16.86| 17.58 4417.75 | May 1- 50a 52 1.00 2.2544a2.38 | 65 42.68% | 6544.69 
May 32.. 40.11 $9440.25) 16.8146@16.84/16.82 @16.85,17.5844@17.75 | May 2-_-| .50a 52 1.00 2.2544a2.38 | 65 @.68%% | .65442.69 
May 3-.. 40.11 4440.25 16.79a16.83 16.79 4a.83 44/17.58 4417.75 | May 3-- 50a 52 1.00 2.2444a2.38 | .6534€.68% | .66 4.69 
May 4.. 40.11 13040. 25 16.79a16.81 16.79 44€16.82/17.58 4%4a17.75 | May 4- .50a.52 1.00 2.2544a2.38 | .65%4 42.68% 66 2.69 
May 5.. | | SUNDAY May 5.. SUNDAY | 
May 6.. 40.11 '4240.25 16. 74 al16. 78) 16.75a16.79 (17.58%4¢a17.75 | May 6-.- 50a .52 1.00 2.25 %4a2.38 .64 464.68 % .64544.69 
May 7.. 40.11 $4040.25 16.71 4416.75 16.724€16.75 4| 17.58 44a17.75 | May 7-- 50a .52 1.00 2.2544a2.38 | .64%0.68% 6544.69 
May 8.. 40.11 49440.25 16.66416.70 |16.66%2@.70%/17.5849a17.75 | May 8-- .50a.52 1.00 2.25%a2.38 | 64%2a.66% .64% 4.67 
May 9-.. 40.11 49440.25 16.52 44@16.57) ho 53a16.58 (17.584@17.75 | May 9-. 50a .52 1.00 2.2544a2.38 | .64540.66% | .64%4.67 
May 10_. = 06 44,440.25 117.58 @17.75 | May 10_- .50a.52 1.00 2.25%a2.40 | 64%a.65% 64% 4.66 
May l1-_.- 0.06 $4040.25 | 17.58 44@17.75 | May 11-_.- .50a .52 1.00 | 2.254%a2.40 | .63%a.64% 6354.65 
May 12-.. i¢ SUNDAY | May 12-_. | SUNDAY | 
May 13..' No rates 40.05 9440.25 | 17.58 4417.75 May 13-- .50a .52 1.00 | 2.244%a2.38 | 61 @.64% | .61%a.65 
May 14 available 40.04 4,040.25 17.58 44@17.75 | May 14_- .50a 52 1.00 | 2.244%a2.40 | 61 a.64% | .614%4.65 
May 15-_-. 40.04 15040. 25 | 17.58 44@17.75 | May 15-- .50a.52 | 1.00 2.24 4a2.40 .614a.64% | 6144.65 
May 16-_. 40.03 240.25 Norates | Norates§ /(17.584a17.75 | May 16_- .50a 52 1.00 | 2.2449a2.35 | .61% 0.64% | 62 2.65 
May 17-.. 39.95 a40.25 available | available (/17.5844a17.75 | May 17_- 50a 52 1.00 | 2.24%a2.40 .62%a.64% | .62%a.65 
May 18... 39.96 @40.25 |17.58 a17.75 | May 18_- .50a 52 1.00 | 2.24 %4a2.40 | .61%a64% | 62 a.65 
May 19... SUNDAY May 19-_. | SUNDAY | 
May 20... 39.98 49a40.25 17.58 417.75 | May 20_-. .50a .52 1.00 2.24%a2.38 | .61%a.64% 61% 
May 21... 39.98 4,440.25 17.58 417.75 | May 21_-_ .50a 52 1.00 2.244% a2.40 614%4a.64% | .61%2a.65 
May 22-.. 39.96 440.25 117.58 @17.75 | May 22-_. 50a .52 1.00 2.244a2.35 | .61 a.64% | .614%4a.65 
May 23-. 39.96 a40.25 }17.58 @17.75 | May 23__) .50a .52 1.00 | 224%a2.38 | 61 @a.64% | 6144.65 
May 24 39.96 «a40.25 | 17.58 @17.75 | May 24_- .50a .52 1.00 | 2.2444a2.38 | .60%a.64% | .60%2.65 
May 25. - 39.90 4,240.00 17.58 @17.75 | May 25-_. .50a 52 1.00 2.2444a2.38 | .60%0a.64% | .61%2.65 
May 26-.- SUNDAY | May 26_-. SUNDAY | | 
May 27.. 39.94a40.05 | |17.58a17.75 May 27-. .50a .52 1.00 2.2444a2.38 | .60%0a.64% | .61 4.65 
May 28-. 39.94a40.12 | |17.58a17. ? May 28-_. 50a .52 1.00 2.24%a2.38 | 60%0a.64% | .60%4.65 
May 29- 39.94a40.05 } |17.5949a17.75 | May 29-_. .50a 52 1.00 | 2.244 a2.38 | .60%0a.64% | .60%0.65 
May 30_. HOLIDAY | May 30_. | HOLIDAY | 
May 31 39.95240,12 1 7.59 eit. 75 May 31-.- .50a .52 1.00 ' 2.244a2.38 .59%a.64% | .569%a.65 
Netherlands Denmark Poland Canada | Argentina Colombia 
Guilder Krone Zloty Dollar Peso | Peso 
Checks Cables Checks Cables Cables Checks Checks Cables | Cables 
May 1-~. 53.08a53.09 44 53.08 4453.10 } Dn” Goeneeey 15% al5% disct. | 29.77 56.98a58.00 
May 2.-.'53.08a53.10 (53.08 444.104 ee Binwcaws | 15% al5% disct. No rates 29.77 56.98a58 .00 
May 3--. 53.07 442.0944 53.08a53.10 > See | 15% al5\4%% disct. | available | 29.77 56.98a58.00 
May 4-.-./43.07 4.09 44 | 53.084a53.10 a Giacoase 15% al5\%% disct. | 29.77 56.98a58 .00 
May 5-.. | SUNDAY ees SUNDAY 
May 6--. 53.07 42@53.09 53.0853 .09 44) a Sicgesed | 16% al15%% disct. | 29.77 56.98a58 .00 
May 7.. 53.07 42.09% 53.08a53.10 | a AES 17416 a16%% disct. 29.77 56.98a58 .00 
May 8-.-. 53.07a53.09 (53.07 42.0944! (ff Sere | 17% al6%% disct. No rates 29.77 56.98a58 .00 
May 9--.\53.07@€53.09 53.07 44@53.10 3 aeew 17% al6%% disct. available 29.77 56.98a58 .00 
May 10-. May 10....... | 1834 a18'44% disct. 29.77 26.98a58 .00 
May 11-.- 7a | 17% al7%% disct. 29.77 56.98a58 .00 
May 12-. | SUNDAY 2 Saperiae SUNDAY 
May 13-.- No rates No rates No rates May 13....... | 18% al7%% disct. A 29.77 56.98a58 .00 
May 14-.- available available available ; a 18% al8% disct. 29.77 56.984a58 .00 
May 15-.- Pe Cincctcase | 18% al8% disct. No rates 29.77 56.98a58.00 
May 16--. No rates No rates | fee 19% al8%% disct. abailable 29.77 56.98a58 .00 
May 17... available available SEE Becncose 1913,6418% % disct. 29.77 56.92a58.00 
May 18_-! May 18.....-- 20% al9%% disct. 29.77 56.92a58 .00 
May 19-. | SUNDAY May 19......- SUNDAY 
May 20. _| May 20.....-- | 21 a20%y% diset. 29.77 | 57.14a58.00 
May 21-- May 21_.....-. | 22 a20%% disct. 29.77 57.14a58.00 
May 22-..-| | | BE Miescacee 22 a21%% disct. No rates 29.77 57.14a58 .00 
May 23--) <_ =o 4 a21\%% disct. available 29.77 57.14a58 .00 
May 24..| | May 24....... a21%% diset. 29.77 57.14a58.00 
May 25-.) | | |] a= 3% a21%% disct. 29.77 57.1034458.00 
May 26__| | | SUNDAY May 26.-.-..- SUNDAY 
May 27-. j ET a ace 21% a20%% disct. 29.77 57.10 4458.00 
May 28...) | | 21716 a204%% disct. No rates 29.77 57.10 44458 .00 
May 29-.. May 29......-. 21% a21%% disct. available 29.77 57.21 a58.00 
May 30_- | HOLIDAY May 30._...-- HOLIDAY 
May 31--! 3 weeps 21% a21%% disct. No rates 29.77 57.23 a58.00 
Sweden Norway Finland Brazil | Chile Bolivia Ecuador 
| Krona Krone Markka Milreis Peso Boliviano Sucre 
Checks \, Cables Checks Cables Cables Checks Cables C idles Checks Checks 
May 1--./23.78a23.83 (23.7844423.84| 1.77 al1.96 May 1../ 5.03 @5.15 5.16a5.17 3.00 6.75 
May 2--/28. 80a23.84 (23.81a23.85 | 1.77 a1.96 May 2..| 5.03 @5.15 5.164a5.17 3.00 6.75 
May _|23.80 4a23. 84 23.81423.85 1.77 a1.96 May 3-..| 5.03 @5.15 §.16@5.17 | 3.00 6.75 
May 3. = 80 44a23.84 23.81423.85 1.77 a1.96 May 4..| 5.03 @5.15 5.16a5.17 | 3.00 6.75 
May 5. SUNDAY May 5..| SUNDAY 
May 6-- 23. 81a23.84 /|23.814423.85) 1.80 a2.00 May 6--| 5.03 @5.15 5.164a5.17 3.00 6.75 
May -|23. 80 4a23.84/23.81423.85 1.85 a2.00 May 7..| 5.03. @5.15 5.16a5.17 3.00 6.75 
May $7223. 81 4423.84) 23 .82a23.85 1.80 a2.00 May 8.. 5.05 a@5.15 5.1645.17 | 3.00 6.75 
May 9--/23.81 444a23.85/23.82423.86 1.87 4a2.04 May 9... 5.05 @5.15 5.16a5.17 3.00 6.75 
May 10-_/23.81 4@23.86/23.82a23.87 1.92 a2.04 May 10_-! 5.02 445.15 5.17 3.00 6.75 
May 11_-|23.83a23.86 |23.83 49€23.87) 1.92 a2.04 May 11_-_!} 5.02 4a5.15 5.17 3.00 6.75 
May 12-- SUNDAY May 12-_- SUNDAY 
May 13- -|23.81 44a23.86/23 .82a23.87 No rates No rates [1.92 a2.04 May 13.-| No rates 5.02 445.15 5.17 3.00 6.75 
May 14-../23.68@23.85 |23.69423.86 available available 1.92 a2.05 May 14-_. available 5.02 4a5.15 5.17 3.00 6.75 
May 15. -|23.73 44a23.86|23.74423 .87 1.90 @a2.04 May 15-_-. 5.02 49a5.15 5.17 3.00 5.70 
May 16-_./23.70 4a23.81/23.71423.82 1.92 a2.04 May 16-. 5.02 4%a5.15 5.17 3.00 5.70 
May 17_-|23.80a23.84 /|23.804a23.85 1.98 a2.04 May 17... 5.00 a5.15 5.17 3.00 5.70 
May 18--./23.81 }4a23.85|23.824a23.86 1.97 4442.04 May 18-- 5.00 a5.15 5.17 3.00 5.70 
May 19-.-. SUNDAY May 19_- SUNDAY 
May 20-./23.78 4a23.85|23.79a23 .86 1.97 4a2.05 May 20-- 5.00 @5.15 5.17 3.00 5.70 : 
May 21-.-./23.754a23.85 |23.7544423.86 1.97 4a2.05 May 21_- 5.00 @5.15 5.17 3.00 5.70 
May 22--./23.78a23.85 |23.78'4a23.86 1.92 a2.04 May 22... 5.00 @5.15 5.17 3.00 5.70 
May 23-_./23.77a23.84 [23.77 4423.85 1.92 a2.04 May 23... 5.00 @5.15 6.17 3.00 5.70 
May 24-.-./23.71a23.85 |23.72a23.86 1.92 @2.05 ! May 24.. 5.00 @5.15 5.17 3.00 5.78 
May 25--|23.73a23.85 [23.73 4423.86 1.92 @2.05 | May 25.. 5.00 @5.15 5.17 3.00 5.70 
May 26-.. SUNDAY May 26-. SUNDAY 
May 27-.-./|23.764@23.84 [23.76 '4a23.85 1.97 4a2.05 May 27-.. 5.03 a5.15 5.17 3.00 5.70 
May 28../23.78a23.85 |23.7844a23.86 1.98 44a2.04 May 28-- 5.03 a5.15 5.17 3.00 5.70 
May 29--/23.814a23.85 23 .82a23 .86 1.97 4a2.04 May 29_- 5.03 @5.15 5.17 3.00 5.70 
May 30-- HOLIDAY May 30_- HOLIDAY 
May 31--'23.70a23.86 |!23.71@23.87 1.92 a2.04 May 31-- 5.02 4a5.15 5.17 3.00 5.70 
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MONTHLY REVIEW 








DAILY RATES 


OF FOREIGN EXCHANGE (Concluded 









































Philippine Straits 
Uruguay Venezuela Peru Japan Hongkong Shanghai Islands Settlements India Java 
Peso tear S Yen Dollar Yuan Dollar Peso Dollar Rupee 
Cables Cables Cables Cables Cables Cables Cables Cables Cables Cables 

May 1.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 21.63a21.75 May 1-.-/ 5.91 46.05 | 49.80a49'%16 |47.13 }44447.62/30.17 4430.35 53.60 
May 2.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 21.62421.75 May 2-..| 4.79 4@5.25 | 49.80a49'%16 |47.13 }4447.62/30.16 4430.35 53.60 
May 3.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 21.50a21.60 May 3..| 4.38 4@4.75 | 49.80a49%%16 |47.13}4a47.62/30.17 430.35 53.60 
May 4.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 21.534a21.59 May 4..| 4.38144@4.75 | 49.80a49%%1¢ |47.13 }44a47.62/30.16 430.35 53.60 
May 65.. SUNDAY May 5... SUNDAY 
May 6.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 21.25a21.39 May 6..| 4.64 @5.00 | 49.80a49'%16 |47.11}¢@47.62/30.1514430.35 53.60 
May 7.. 65.83 28.70a29.50 | 17.00a@17.25 | 23.44a23.50 | 21.92421.00 May 7..| 4.53 @4.88 | 49.80a49'%6 |47.11}9a47.62|30.15 4430.35 53.60 
May 8.. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 20.60a20.75 May 8..| 4.56 @5.00 | 49.80a49%% 6 |47.114@47.62|30.17 430.35 53.59 
May 9-. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 20.65a20.85 May 9-..| 4.71 @5.00 | 49.80a49!%16 |47.11}4@47.62/30.17 430.35 53.58 
May 10-_. 65.83 28.70a29.50 | 17.00a17.25 | 23.42a23.50 | 19.42a19.65 May 10__| 4.51 @4.80 | 49.80a49'%:6 |47.114¢@47.62/30.14 430.35 
May 11_. 65.83 28.70a29.50 | 17.00a17.25 | 23.44a23.50 | 19.99a20.40 May 11..| 4.66 @5.00 | 49.80a49'% 6 |47.114¢447.62)30.13 4430.35 
May 12... SUNDAY May 12.. SUNDAY 
May 13.. 65.83 28 .50a29.00 | 17.00a17.25 | 23.44a23.50 | 19.70a19.81 May 13_.| 4.66 @4.85 | 49.80a49!%16 |47.1134a47.62/30.09 14430.35 
May 14.. 65.83 28.254a29.50 | 17.00a17.25 | 23.44a23.50 | 19.69a19.95 May 14..| 4.82 @5.00 | 49.80a491% 6 |47.1114a47.62/30.13 4430.35 
May 15-_- 65.83 28.38a29.00 | 16.50a17.25 | 23.44a23.50 | 20.09420.15 | May 15_.| 5.27 @5.37 | 49.80a49'%16 |47.11}9a47.62/30.13 430.35 
May 16.- 65.83 28.38a29.00 | 16.254¢16.50 | 23.44423.50 | 19.95a20.25 May 16_.| 5.23 @5.37 | 49.80a49%%1¢ |47.11144@47.62|30.12 4@30.35 
May 17... 65.83 28.40a29.00 | 16.25416.50 | 23.44a23.50 | 20.00a20.12 May 17..| 5.33 @5.56 | 49.80a49%%,6 |47.113¢@47.62|30.09 430.35 
May 18... 65.83 28.40a29.00 | 16.25a16.50 | 23.44a23.50 | 19.90a20.05 May 18..| 5.42 @5.60 | 49.80a49%%.6 |47.114¢@47.62/30.11 @30.30| No rates 
May 19-- SUNDAY May 19. SUNDAY available 
May 20-- 65.83 28.404a29.00 | 16.25a16.50 | 23.44423.50 | 20.16420.35 | May 20__| 5.66 @5.95 | 49.80a49%%¢ |47.11}4a47.62/30.07 430.30 
May 21... 65.83 29.00a29.50 | 16.25a16.50 | 23.44a23.50 | 19.78a19.90 May 21__| 5.421445.70 | 49.80a49%%6 |47.11}4447.62/30.07 430.30 
May 22.. 65.83 29.00a29.25 | 16.25a16.50 | 23.44a23.50 | 20.06a20.20 May 22..| 5.53 @5.54 | 49.80a49%%6 (47.11 14a47.62|30.08 430.30 
May 23_. 65.83 29.00 16.25a16.50 | 23.44a23.50 | 19.97a20.00 May 23..| 5.42 @5.62 | 49.80a491% 6 |47.1114447.62|30.08 430.30 
May 24... 65.83 29.00 16.10416.50 | 23.44a23.50 | 19.954¢20.12 | May 24_-_| 5.4014a5.62 | 49.80a491%6 |47.1114447.62|30.07 430.30 
May 25... 65.83 29.00 16.10a16.25 | 23.44423.50 | 19.87420.00 May 25..| 5.47 a5.62 | 49.80a491%,6 |47.1114a47.62|30.1014a30.30 
May 26-- SUNDAY May 26_. SUNDAY 
May 27.. 65.83 29.00 16.10416.50 | 23.44a23.50 |19.83 4420.00 | May 27__| 5.4014a5.62 | 49.80a491%6 |47.11}4a47.62/30.10a30.30 
May 28.. 65.83 29.00 16.00216.25 | 23.44423.50 {19.50 @19.90 | May 28__| 5.333445.56 | 49.80a49%%16 |47.1114a47.62/30.09430.30 
May 29-.. 65.83 29.00 16.00416.25 | 23.44a23.50 (19.72 @19.95 | May 29__| 5.36 @5.62 | 491%.a49.85 |47.11}4a47.62|/30.10a30.30 
May 30... HOLIDAY May 30_. HOLIDAY 
May 31... 65.83 29.00 15.75a16.25 | 23.44423.50 '19.83 }4a20.20 | aay 31__' 5.37 @5.63 | 49%%,6a49.85 '47.1114a47.62'30.10a30.30 
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RANGE OF BOND PRICES DURING MAY 1940 
Bond Sales 1940 1939 Stock Sales 1940 1939 
pe $176,105,000 $123,104,000 | May._........_-...- Shares. 38,964,712 12,935,210 
Jan. 1 to May 31.......... 741,761,000 710,025,000 | Jan. 1 to May 31_-_-------- 111,392,190 96,800,295 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range unless they are the only transactions of the month, and when Selling 
outside of the regular monthly range are showa in a footnote in the Moath in which they occur. No account is taken of such sales in computing the 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
May 1940, and the range for 1940. They aeed no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic letters in the column headed “‘/nterest Period’’ indicate in each case the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point 

















Se | ; IN l 
Sales in Price PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS §¢ Jan. 2, 
Value N. ¥. STOCK EXCHANGE (5c 1940 May 1 May 31 Lowest | Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask; Sale Prices Sale Prices Sale Prices Sale Prices 
. U S GOVERMENT BONDS 
276,000/Treasury 4548........-.-....- 1947-1952/A 0/|119.31 Sale |/120.20 120.5 |/117.9 Sale [117.6 May 28'120.29 May 8/|117.6 May 28/121.6 Apr. 8 
ered DT Miicess secidiansiee aulceu 118.14 May 17|118.14 May 17||118.14 May 17/121.4 Apr. 8 
114.28 Sale !/114.18 114.21/111.24 Sale /111.21 May 28/114.24 May 2//111.21 May 28/115.6 Apr. 4 
DE [inwss eonedinsodel . maeod 111.21 May 29)111.21 May 29]/111.21 May 29/115.3 Apr. 3 
114.22 114.28]/114.12 114.16/101.22 Sale {111.20 May 28]114.28 May 6]/111.20 May 28/115.9 Apr. 5 
ih: cia iiiead: wstdiditese veers 1143 Jan. 30/...... -.....}]/114.8 Jan. 30/114.8 Jan. 30 
102.14 102.22}|/101.9 101.12/100.18 100.23/100.16 May 13/101.4 May 8|/100.16 May 13/102.8 Jan. 7 
CORA ES RL: ER Ap pcegns 101 May 7/101 May 7//101 May 7/101.30 Jan. 25 
104.21 Sale |/103.6 103.10/102.25 102.29/102.22 May 14/103.12 May 2/|102.22 May 14/104.24 Jan. 5 



























































107.12 Sal 108.8 Sale ,104.28 Sale /|104.16 May 28 108.8 May 1)|/104.16 May 108.30 Apr. 4 
i eanniiiinais . mecoglinnnes eetnd 07.24 Mar scanhe _coonene aaa 107.24 Mar. 8 
106.21 Sale 107.12 Sale {103.29 Saie {103.24 May 24/107.13 May 9//103.24 May 108.12 Apr. 3 
SRE I A TES ee eS 107.14 May 2/107.14 May 2/|107.14 May 107.28 Mar. 18 
106.20 Sale 107.7 Sale [103.24 Sale |103.13 May 28/107.7 May 7//103.13 May 28/108 Apr. 2 
106.13 106.20}/107.6 Sale [103.22 Sale /|103.16 May 28|107.8 May 2/|/103.16 May 28/108.1 Apr. 2 
[Se SNS reie gees 07.29 Apr 4j-----. --.-..||107.29 Apr. 4/107.29 Apr. 4 
108.23 108.28) 108.26 109 [106.16 106.22}106.20 May 22]108.16 May 10)|106.20 May 22/109.13 Apr. 5 
107.18 107.24||/108.20 Sale {105.19 105.25|105.13 May 24/108.25 May 2/|105.13 May 24/108.31 Mar. 16 
105.13 Sale 106.12 Sale [103.8 Sale |103.2 May 28/106.13 May 3/|103.2 May 28/107.2 Apr. 4 
iin: ibe couek ieecelnenteh andi 05.17 Jan. w----- ~----. [105.17 Jan. 23)105.23 Jan. 5 
313,000/ Treasury 248.....-......... 1950-1952,M_ s8|,105.17 Sale |,106.8 Sale /103.13 103.18)103.4 May 24|106.15 May 9 4 May 24/107.3 Apr. 3 
566,000/ Treasury 24(8........-......1951-1953|J D/||102.31 Sale 104.4 Sale |101.14 Sale {101.7 May 24/104.9 May 2)/|101.7 May 24/104.23 Apr. 3 
See OTE UOGNEEe OO... .ncccecenensceasas 1947|J  D}|104.18 104.23//105.18 Sale /102.31 103.6 ‘103.2 May 21/105.18 May 1/|103.2 May 21/105.30 Apr. 3 
242,000/ Treasury 2s.................1948-1950/J p)||103 103.6 |/104.9 Sale [101.15 101.21,101.14 May 22)104.9 May 1/|101.14 May 22 104.24 Apr. 2 
UE i eaten china ed Ghatliiicneas decotlseces), eee 101.14 May 23}101.14 May 23)/101.14 May 23/104.8 Mar.15 
Federal Farm Mortgage Cor 
Sit Mn aks conkhencaienns ~ 944-1964/4@ 8§//108.11 108.16//108.2 108.6 {105.27 106.3 {105.30 May 23|108.13 May 7/|/105.30 May 23/108.24 Apr. 6 
I 1944-1949|44 N/|/108.8 Sale |/108.3 Sale |105.19 Sale [105.19 May 31/108.3 May 1//105.19 May 31/108.21 Apr. 8 
63,000} ag____..___ 1942-1947) F 3)/105.7 105.12//104.16 104.20/103.26 Sale /|103.16 May 15|104.26 May 7//103.16 May 15/105.15 Jan. 9 
OE enasgpetapelnr ia: bedienemnne. 1942-1947/Af 8/|105.2 105.8 |/104.10 104.13/103.8 103.16|)103.9 May 23/103.20 May 13/|103.9 May 23/105.2 Jan. 24 
Home Owners Mortgage Corp— 
201,000} 9s Series A.......-.--.-..- 1944-1952| Af N/|/|107.24 108 107.29 Sale {105.4 Sale {105.4 May 31/107.29 May 1/|105.4 May 31/108.12 Apr. 4 
oie TRMRNOE ... cccoccococeccsaseccsios oclitOtGh, Gneetlincace qccceincecs scccel ett Bis Eiitanss .caeneli! 2 a 2. oe 
174,000} 2148 series G_....-.--..-- 1942-1944/3 y/}|104.17 104.22//104.2 104.5 |103.2 Sale [103.2 May 31/104.15 May 2]|103.2 May 31/104.25 Mar. 7 
47, SPN GHEE Bilis. cddecccccans 1945-1947|J D/|101.15 101.24//102.5 Sale {100.9 100.15)100.8 May 24/102.10 May 1)/100.8 May 24/102.12 Apr. 5& 
NEW YORK CITY 
Transit Unification Issue— 
3,643,000} 3% corp stock (plan B) w i_.1980}.7J Djj----. ----- 95% Sale | 914% Sale | 89 May 21) 97% May 9Qjj 89. May 21] 97% May 9 
2,782,000 3% corp stock (plan I) wi_-1980}.J Dj/----- ----- 95 Sale | 90% Sale | 88% May 21] 9634 May 9j| 884% May 21] 96344 May 9 
ORTON out SMUNICIEALS 
iom — 
19,000 mata: Golte.. $47|F Al| 27% 30 ae 20 31 22 May 27} 24 May 13]| 22 May 27| 28% Feb. 16 
7,000} 4Gtd sink fund 6s... _. pacia. a ae | @gece 25% 26%] 20 27 24 May 14] 26 May 2/| 24 May 14! 29 eb. 15 
énnnine Akershus (Kingd of Norway) 4s. Be Eilesane BR fie--c- SiMileceee & 40 Apr. 10j...... ......|| 40 Apr. 10] 66 .13 
22,000] sAntioquia (Dap sof) Cal @A..1945|)J Jj| 14 17 11% Sale 7% 8%] 8 May 23] 114% May 1 ay 23] 15% Feb. 15 
38,000) aExternal s f 7s series B_.....1945)3 Jj} 14 18 11% Sale| 8 Sale | 75 May 22) 11% May 1|| 754 May 22] 16 Feb. 15 
21,000] 4External s f 7s series O......1945|J w/| 14 17 11% Sale 7% _8%| 7% May 24] 114% May 1 7% May 24] 15 . 14 
44,000} aExternal sf7s series D......1945|J Jj 14 17 1l 12 8 Sale 7% May 22} 10% May 8i| 7% May 24/ 15% Feb. 14 
35,000] 47s let series...............1957/A Oj] 13 15 9 11 7 Sale 7% May 31] 9% May 3 7% May 31) 14 ‘eb, } 
10,000} 47s 2d series...............1957/A Oj] 13 1 9 11 7% _9 7% May 27| 9% May 8|]| 7% May 27| 14 eb. 1 
6, 47s 3d series. ......-.......1957/A O 13% e 9% Sale 7% Sale 7% May 28] 9% May 1]| 7% May 28] 14 b. 15 
76,000| Antwerp (City y)--} Se 958\J D 69 70 10 25 18% May 29) 70 May 3j]| 18% May 29] 77 Apr. 4 
e mn —_ 
646 ,000 f external 434s. ........... 948|M N/| 94% Sale || 96% Sale | 8934 Sale | 87 May 15] 96% May 1]| 87 May 15] 96% Mar. 6 
313,000] Sin s...1971;|MWN/| 88___ Sale || 901% Sale | 78% Sale | 75% May 16] 90% May 2/| 7534 May 16] 95 Mar. 7 
,000 f external conv loan 4s_F 972\F A $034 Sale || 85 Sale | 74 Sale | 685 May 16] 85 May 1]] 68% May 16] 87% Mar. 7 
133,000! 8 f external conv loan 4s._Apr 1972!A O'!l 79 81411 85 Sale | 74% Sale | 69% May 16! 85 May iI! 69% May 16! 87% Mar. 7 














For footnotes see page 30. 
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Sales in | 
wee, BONDS 83 Price |; 
- | N. Y. STOCK EXCHANGE ES Jen, Fe PRICES IN MAY nA 
fa . je a ae, ANGE S 
asf cod aOR SNE Toor Hy tS Yasels of EF acts las yt )_May 31; Lowest | ‘Hiohes a 
343, -- July 4 en we - 
377000] esernal loan oe of 1925-2222 iO5Si2, Sil B24, Bale |i Ga wetted. a Ask) Sale Eric || Sele ren ae. 
66,000 sAustrian 1g 4352, 08 1928..---- IO ot IMNI See Sade 3. aoe 4332 Bele | 433 May 29) 64% Erices .|| Sale Prices, | Sale Prices 
peated pm ng AR Ee SO 4 a> 1 4 a 4 « J ‘ 
321,000 sBavaria (Free State) ext 64s- 19aalF x aoe 1 E52 “Ee | * May 28 64s May 1) 42% May 29/ 91, Jan. 15 
2h Ban Soap een Ome ST BB gig ue | 88 Bay He SD My oll Sar oa dees 
eee geerees © Buproooosoowesers e Sale |-3912 Sale” on tek ee ° 5% Feb. n. 24 
Re bert erases aa BPE BC ge] gis sa ag Mas a our ay] A cae 
ohn Aan! .#External sink Boones 1950)A O}| 11 0 Sale | 37 Sale | 35 é May 17 S84 May 6|| 36% May 16/102 bg 
442/000|" Baal (U8 of extemal Se---- 114 BI iss 22 tax ooo ae | at May 15/0 May 3 B04 May 17/1005 Apr. 3 
271,000 pa s of 1926...--- - % Sale |] 184 Sale | 1 sar 2. -saic7 od ee May 3// 13 Js ar. 19 
Sii-Oos) axel a 10398 0f 1037-------- 1957/4 Ol] 1374 Sale || 18 ¢ Bale | 138 Sale |131; May 32| 1854 May” 3 11% Feb. 18 ian a 
ohne Brisbane ( ew ete ee 195247 D 14% ram ts Sale 97, asic 9% Bay 28| 15 May : 13% ey 22 23 44 Mar 3 
ou, Sinking fund gold 56..-..---- 57|M Sii 75 2 Sale | 11% Sale 934 May 22) 1434 May : * May 28 184% , 
26,000; 20- g fund gold 5s_.....--- 1958\F A 90 57 58 35 6 Sax 1044 May 28 14%. M y 3 944 May 22 4 Mar. 8 
28,000 Pr ty 7. cnseeneneanae 1950\7 D 75 Sale 56 60 3614 42 38 Mya 24 57 My May 4 10% May 2 18% Mar. 8 
pest (Cit - 29% 87 0 | 3644 43 | 37 ya 24) 574 May 38 y 28 18% J 
shit Buns Aes (Province 3" eT Sale |f-giz ts] B,, Sle, | 42, May 30) 34 ° May Al ge Misy 33 78 don 30 
344.000, s0s Stamped. « «= = 442 . 72 71 5% ~~. oo) “ee May 10)//} 42 e J 
137'000| | yendJustment 4% 4% 3. -2222 1961/M S| 63, -- 74 «80 | 6 51g May 37] 656 May -7|| “51 May 37. loss Feb. 13 
A ch Extl read ust 4 sge-48 = ~=22=-1976/F All 3438 S3° 59 Sale 50% sate | a8” May i — 2) were Soe 90 
on" E --1976|A O > Sale | 483 , 8 May 15 59!5 eae ee a : 
Rae) lr dpe AG ON we ae ate | | if Bea aR ME ETE 
' San. iano 1984|J J ale || 614 Sale | 53 Sale 4814 May 25] 60 S|} 48 May 24 6 5M Feb. i7 
20,000) gars (Kingdom — 3854 40 || 41's 44 | 36 Sale | 52% May 23) 62 May 2\| 4814 May 25 63 6 Mar 13 
j N e 2 ~* a Me = . : 

6,000} 4Stabilization joan 7348------ 1907 1136 14% ax a ls @ 3a* May Sil 43% May Sil 36° mee a4 obs Saar, 12 
2s, Se, MI tes 0 ance hein P . ; _ Sale 8 a ei , 45%9 Apr. 
1,332:000 Cygete Donsnias) ont @ tar 19601A O10 6 12%! 8% 10 Oly May a 10 a 13]} 8 May 28 14 — = 

ye 16-year Wid G8. ..---50-- 530 1952) MN 10436 Gate 9434 Sale | 70% Sale | 6 eked ; ay 13|| 9% May 21 15 Jan 10 
$31,000) 25-year 3 staan Aus 18" 1945]F All 96 4 ale Hoes Bale Z0i4 Sale | 69, May 28) 9414 May 1// 69, M ee 
3" ET) -- Jc. eohiebend lly ‘Jil 93% Sale 4 Sale | 74% Sale 8394 May 31 10134 Ma , May 28 101% J 
309,000 a) deem il] 96% Sale || 925 Sate | 7s {Sate | 74‘ May 31/9238 May 6 74° May 31 197" Jan. 3 
et ile aisha RE] 2 | SE BS bal | 6h, May 23] Gout Bar il 91, Mey gk Bat dee: 
a¢nnan aCent Agri need enous Ji... 4 Sale | 5914 Sale 05 4 May 31] 81% May ay 28 96% 
"oi peepee tema SHE: BMY ah 3B RE] BM ST MgB ae 
2,000 wa Jam 1987 coaow 63~--1900), J) 12% ----- | Ae ame I sariemicoran bebdeatl fyi fe tes 
| thn hom TEee ane @ 7 ae sehen a. o fae ¢ =a eww aw -- 5 r Jan. 
7,000! sCh 46s Apr 1927 cou non__.- goal 13% 14 +P ——7 . 16 od May 29) 15}¢ May 6 13 $28. 4 16% Mar. +4 
62! 4 ile Republic ext s g 78.....1942|M NI 7 is” _ - 7 15 | il May 151i. May 15 12% Apr. 13} 15% Mar. 18 
Hr ee ale |} 15% 16 |i 332 -aa77 cating May i|| 11° Mac. is! 16% ADL 70 
158,000 cetera sinikg tind’ Ba-~ 1900 MN 13 1336 15% 16 | 12% 14 | 1435 May 22) 15% May 3}/ 13) Mar. 15) 16% Ape. 4 
133-000) aExternal s f apzaccoeoreees 1960|A O}] 13% Gove 15% J iste taxi tase Rane oa 144 May 3|| 13% Jan. 23) 17° Jan. 73 
FIRS onkem auc—-pa ITE A] eM ad | Eb HO By 2) UG Mae a ass ine Be Se 2 
129'000|  “ y ref extls fg Os-.----Jan Baily 4A te, Sone 14% Sale” 12% ---.- date Mee Sel isis May oil itse Mey oe ia Jan. 2 
7'000 E 46s asse ‘eae I +t Ji\| 16% Sale 15% Sale 11’ 1243] 11% May 38 28] 1544 May 7 i2ie Mee 28 14% Mar. 9 
45,000 sExtl s sf 68 “int ctfs.....- Sept 1 IJ Ji) 13 13 14% 14% 12% 14 1215 Mey 37 144 May 1 lly May 28,17 Jan. 2 
44000] ae sing Piid'66-—--— Boiler Si Isc rsa] tose co" git 1s! | as Ba Aa Mae ae Me dae 13 
30,000| a6 assented -—- ---------- 96214 8!) 1634 Sale wel BOSS 1485 May 10 14 May 11)/ 1313 May 27| 144 Mar. 9 
79'000 pope. sinking fund 6s_.--1963|M7N 13. —s Salle 14% 1414 11 art 1354 May 24 ets Moy . ill 12° Feb. 1 ets, Jan. 9 
0 cutter gist BSB] fas Heel HG ct] HL egg] Ho Mae a) BP MS 2g) Hc al eae 
6 4s ass 8.19577 Dj] 1 % 14%] 11 12 314 May 13/ 1544 May 7 13% | ay 23] 14 “ 
13,000 Gn ented. ..cccccn- [957.7 D 4% 16% 14% 15 1 a 12 May 23! 4 ay ‘ 13% Jan 4 Mar. 9 
82,000 r AP HL Sweater: 1961) 12. Sale |} 134% Sale + # ~s--- 13. May 10 14, May 7] 12 Feb 19° 16% Jan. 8 
[2 | Aang Dil 123 SPS aie a5 un” sa] ta Rane 39) 12% Seyi 1? ‘eb. 9] 1444 Mar. 9 
527000) Guaranteed « f goid 6s------ poi, Bil 12 olf24|] 137 3361 tow 124] HP May sa| 1253 Mey ail 17'* aaew atl igizaney & 
15.000 Guaranteed bo pad Bao oo eet aS 14% 17 |) 13% 13 i St) tis May 31 143s May 81 12, May 34 is ‘jam § 
’ peee MN 14% 30 3% lk 7 3'o May 18 a6? Ghee -4 May : ° 
°T00) sChitsam Mumte Laas 7a~---=- BoaHaeN| 143s “30° || 145s Sale") 11° 5 | 12% May 3s ii May 2/1244 Feb 9) 10“ Jan’ Sp 
1,000 wt See 1960/M 3 13 - 17% acted 10% 12 1018 May 2° 1333 yo 1}/ 12 . Mey Fa i. Jan. 23 
co-e- $ siz) 22% -<<<-] 17% y 29, 1334 May 5 4] 29, 16 Jan. 
inne (Germany) Marr 435 Par | 13 AM i875] “278 his ios? May Sal is s$ May 2il| is? Jan” iil ize Jan. 25 
235,000| ibe of 1908 221950/M S|} 1t22- 18% 10M] 3 10M] 6x May 76| 96% May 16l| ‘e.g jon "HD fe. 2 
152'000| 6s of 19297... .......... en etn oe eh titel t eee eeccsleccece coe 4 May 16|| 6% Feb. 5] ¢ ar. 8 
6,000 Cet wn anna nena 5 7 Jan 1961/4 ell ane Gute 128. Sete | 176 105] 16% Deay S01 38% May 1254 ty . 18% Apr. 13 
5,000 Sink tge Bank 614s....1947|A O]| 26% -__-- 2834 Sale | 17% 18%4| 15%4 May 22] 28% 4 Jan. 20 
1,000 eins nd 7s of 1926....- 946|M 36 ecece 25% 27 20 ¢ Sale 15% May 22 39 4 peey 2}| 15% May 22] 34 
112.000 Copenhagen — Ad — panei 947 F 26 30 E46, 30 20 30 20 ae 28] 2514 May 5 15 agay 99 + ta por aA 
:000\ Copenhagen external 58...-----195217 Dili 4434 Sale 7 eee¢< =0° la D , . D\ ¢ « 
2,000 Raha Btw ee a Beales ie Sale || 16 19 r+ 2514] 22 4 bs + tt May 11|| 22% May +7 265% Feb. 9 
54'000|Cordoba a (City) 7s stamped -_-1957/F 41 42%|| 1714 Sale | 205 241;| 16% May 3) 2414 May 27|| 22. May 27 27% Feb. 13 
32,000 City) Tecnting 76...1942)) J|l7034 7m || tr. 82 SOM -aa--| O0* Stay ot 325% May 20l| 137 Apr. 19| 524 Mar. 13 
$3.00 sCosta Rica (Rep of .. ; 77 82%| 70% 75 on aang 21] 65 May 13 An” apr. 15] 49 Mar. 13 
wen ube Re of) 58 of | pavevers trtiprae 138% 25 |i 18% 224/11 14 974 May 18] 80 May 10|| 697% Jan. 8 rf Mar. 29 
14,000 ‘A of 1014.....1949|F All100%¢ 103 sos 4) 1 20] 16 apd i any Mar. 
e12:000) 4 Festernalvonn.=-e-------18a0l Al'9.* wos Bb ~==--| 0886 ~=---|2005¢ May 33) O98 May 13]| 00. May 33}103 i 2 
4 wane @ 1 BN46...,.....<2a0c 1977\7 Dil 57% Sale 99, 10013|-_--- 100 "| 98° May 23/i0 .* 3|| 9914 May 23]10: r. 6 
6.000 aPablic Works. 4 Phe Oty 953\J J 105 Bale || 60%; 61 | 56 ha 98 May 531100 “May 10 102% Fel. 1 102% Mar. 13 
2 000 sCzechoslovak Thos eh antl to... 30 1945|7 D 10374 191 <3 Sale | 97 a 52 May 22| 60% May s 4 May 23/101 Apr. ob 
ee Sink fund 8s 51/A O Sale | 73% 99 May 28/1024 } 2)) 52 May 22 : 
283, series B...- ee e 4% 80 6 May 3 62 Apr. 
107/000 Denmark 20- peer eanieaala Sil ae3$ Bale” mo if ----- 19, Ray Si) Ors Mey 8 Mey ot te uy 
External g 4348........----- 955|F All 58 Sele 24% Sale | 35% Sale | 2213 May 4 @ May 2] 13% Feb. 7, 13 Fob: 2 
oo------ =.---1962|A O ale Il 32°° Sale | 31%¢ Sale | 30° May 3 "g3°-pgco-aall on ceo” Te eb. 26 
35,000] Dominican 47% Sale || 21% Sale | : 4g Sale | 20 M ‘ May 29/] 20 A 13% Feb. 26 
26% Sal 0 May 3/ 32, M o7 pr. 19173 M 
6,000} Ilstser 5 Reppbiies £8 )6s.--- i942|M 8S % Sale | 1746 May 15 F; ay 27|| 18% Apr. 19 ar. 13 
9/000 2d seri of 1926---------- 940/A O 70% 74 oes R : 5| 2634 May 22|| 17's Apr. 19 634 Mar. 13 
2/000} Cus ies fund 5 }48- -.- 94 Zi .-.-- 7 * 65 67%] 68 May 27] 7: ; 55% Mar. 13 
000 ie [st series nn waz71961|M Sil 703% "7477 fou 78 [oo 48 May 301 70% May 13i| 67 May 201 73° A 
7,000 5 A ~apgaepeapeaatataie --1969/A O 34 74 72 ~Sale |- 703% May 13] 71% ay 13|| 67 May 20) 7 pr. 13 
eit: aDresd. Ti ananeaeees A 7) ___..l] 75% Sale |..... 75 Ma 714% May 6|| 70 J 5 Apr. 1 
El en (Olt ity) exist eee 945|M O}; 71 72 75 ale |--.-- 71 68 Siar 18] 72 May 1]\|| 68 Mas 18] 75 ar. 15 
33,000] | 40 dor (Hep) Ist » f 85 /A---1948 10 --.-- sare -5--1 OY 0 May 12) Jos May ii) oe atey ie) TeiS tase: 
’ stonia (Republic) 7s.......-- re “ees re Biel (4|------ ------]- 70. May 18 73" ay 
000 madd OF 4 c). 8..-....-- 1967/3 15 |} 15% 17 ) RE: gies 11% Jan. 3 Mar. 23 
1,000 aFrankfort (Olt ---71945|M S br ES ne y Ft 3% 10% May 29] 15% M 13% Jan. 23 
51 0uul French Republic 7 ye stamped 19410 D|l101 34 Soil ’.. ios oF le | 40° May 17) 90” May 01] 19°6 May 29) 18,. Fev. 23 
46,000 ternal stamped —-5--- d--1941}7 Dl10134 104 |)” 9654 1934] 7M -5--- S May 15] 50, May 22 40° May 17] 53% Feb. 14 
nals f 7s stamped... 9493" Dilios~ 22777 9634 99)4)...-. 75 | 75 May 21) 99% May 27/| _9}4 May 27| 13 ar. 
633.000 German Gov't ped - = -----5----1049]...-1110536 ----- 111536 121110” Bale /105"” May 3i ava Ts 108° Jan. 13 
112,000 eae ate 6 34a stamped.....-1965 ie ie oie | 108 ----. 105° “May 21/115 34 May 16/105 SPF. avia'® ant: 38 
ee -| a5kke stpd (Canadian bolder). ale ay 22//106 : pr. 19 
432,000 Pte ty “Canadian saider} “1968 sshecuiee 6 14% Sele 18 Sale 1134 May 15 6 Jan. 3)109 Apr. 24 
1000] cent uunstampe a stamped.-1949|A Oll ii1-~ Sale ||"i3%Z le | 1034 Sale| 6 May 15] 1944 May 22]/ 81 Jan. 231 1914 M 
~unel Bis 1949]... 7% ale || 1514 Sale | 21% Sale | 1154 May 10] 2 ¢ May 21]| 5% Feb. 8 10% aay 23 
5,000 eins teoie Bks— — Fp 2eace 7 9% ale |"1154 May 10] 2114 May 3i|| 10% Jan ay 21 
eorene aGreek Go c L'n) 6s ser A.1958|\7 D 4) 12% 14%] 7 May 13 2144 May 31)| 10% Jan-° 3 B13 Baar 31 
13000 gees a enone ee me 5 is -- 25 |1 y 13| 125 May 25|| "6% Apr. 20] 1254 May 2s 
‘ aS f secur Senseenencentiicnn ss man me a oon 0 May 24] 153 . ay 28 
30,000 a6s part paid........... _-1968|\F_ 16 20}4|/ 14 17 15 ----.]-..... --- 154% May 2)} 10 May 2 
a i Hai (itep of} be series A cocceee 968)... rt . 21% Sale 10% 2B i2 May ii "15°" pas" "3 bee i 15% May 2 
Saeeee - 3 a" >@ la a, ay l 22°, 20°e2%2 
4 000 AH eidelinng (lee) catia? 7340. Bala oll °s 43 4, ghio’| 7ose aS | 76% aay 19) 21% May ii) 3) May 11) 20% Mar. 16 
22°000 Helsingfors (sity. p27 768-- 95017, gil 7 “ioi 10 ‘Sal 85 | 79 May 2% May 2|| 7% M % Apr. 24 
Hungarian Cons Municipal Loa 1960/4 © 1034 is’ | 19° “37 9° May 23] 8214 May || 79” wiay 15] 1874 Feb. 24 
13,000] aSecured s f ¢ 74s unielpal Loaa— Ol] 24% 30° || 70° sale | 48 70 | 58 May 23110 May 22) 10 May 27] 11. Feb. 1 
’ aSecured s f g 78_..-..--Sept 945)3 J , 55 May 16) 70 M 0 May 22| 10 May 
oqnehe ungaria Land Miae7 ks pt --s-- 6 ay 1j}] 22} ay 22 
6,000 a8 £7 ones d Mtge 7 }4s A... 86M ¢ 6 8% exe hee 54 634 5% Ma 23¢ Jan. 19/ 75 Apr. 2 
31,000) Hungary rig es B..---------- 961 arte 6 9 54 a -* 7 6 tm of 634 May 22)| 54M 
ms 34s oxt at 414 to_222- gral all 0988 “3077 5% -. 8 May 27] O34 May 7ill 6° May ov] ‘918 Mar. is 
, “IIILGTOIe All 2888 “Go--|| 2253 “aaia|=“222 20 | 20° May 13] 28° MAY § ar 
Fool tal Tht reese ia! Pr, girs 25% 20 ss] iusiey OS on: 13 
308,000 ys = - Apr. 
4 gah aate emt al HBee NB le | ae | ol ih, ty Hae: 
8....-..1965|/A7N e | 87% Sale May 27 3]| 431% May 2: an. 3 
Sale 62 Sale 77% Sale 76 M. y May 2 32 y 3 78 Mar 9 
61% Sal ay 28) 89 M. : May 27] 54% J 
For footnotes see e | 57% May 13 May 3] 76 May 2 = 3 
page 30. 65 M y 28] 91W%A 
° 1 ay 3] 57 Apr. 18] 65% Apr’ 'S 
















































































































JUNE, 1940] 
N. Y. STOCK EXCHA 
my Ay : = NGE—BONDS 
Value N.Y BONDS | £3 1 Price 21 
7 . ¥Y. STOCK EXCHANGE 1 35 | Jan. 2, PRICES IN MAY 
1 ool FOREIGN. GOV'T (Concluded | ; 1940" |] May 1 May 31 |} gees RANGE SINCE a 
A oo<e- a ae oe Bk) 7s-1 5714 O Bid Ask: Bid Ask| Bia Lowest Highest JAN. 1 
27.000 howe, Aue. (Prov) fs 7s..1947\F Ajl\__- 0 124 14 Ask Sale Prices —— | Lowest | Highest 
17,000|Me in (Colombia) 6 s..--1950/J D ae 12 17 ‘ May 2s] 8 rices | Sale Pri 
Mendoza (Prov) 48 F 87777195413 Dil 10% ~“isis|| 10 15M 17 |------ --- May 24) 7 May 28 Sale Prices 
pare ryory Irrigation — * 2 _ 195413 Dil 7015 75 41 oy 114] 8 Pt) errata <7 12% Mar. 14 hg Jan 30 
31,000) a co (U 8 exter ted. 5 - 1943] MN ae 80%] 63% 69 | 63 ped 22 10” May ~all""73 (May 33) 143” Apr. 4 
17.000] tAssenting 4s 0 Boo. ----194819 3 RE ab atton Eh j 98 May 27] 80% May 10) 69 ¢ May 331° 1434 Web. i 
000 g 4s of 1904__-.---- 1 Sal 1 eine " 2% Apr. 9 
~~ ting 4s of 1910__..---- 195413 D uo at 1% Sale 7 : S 7 
~~ * ‘ : , ; « Apr. 
302,000 sgtreas Os of 13 assent. scoee 19457 4 6 IA 18 ‘AM| i : % May 38) 1 May” , 4 Ape. 18] 136 Ape. @ 
Minas Gu, (Italy) ext loan Giza 1982 3 Ho 1% l i Sale ¢ 13° % May 15 % May ! % Jan. 4) 1 Jan. 9 
15.000) " aBec ext! sf iy) ext loan 6}48-1952/4 O|] 5234 Sale || 37 adit] ol g 28l-ac rane ii Maz 18) 8 Few. if Mar. 18 
' aSec ext Di¢enssenseee 19. : » | 2Riy Sale | 271% Mz , 4 Feb. 13] 1% Mar. 
——— Montevideo (City) 73 saowoohe 1oseiog S| 84 Sale |) 9% foul 3: Ke 271; May 25] 30 May “2|| 2753 May 25 lig Mar. 15 
~ anal te nec ane i iaieieca ( o% ,3 . : 4 May 25 1 ° 
83.000 New oa Se ee eed eketeie 1 ears W secon 70! 10% 5% 7 . Fe | May 24] 9 May ‘ 5} 53% Jan. 3 
TR ss MB yates Ba2221957|F A 8014 acno- SO ° 5° oh |..°% Mar 38 8% May 10] 624 May 20) 1300 Bar 9 
rt ome hata... 8 : le Hy . 70 se x: 5% May 21] 12% . P 
195000 vw hype a —s + + so bret g gO Sale || 61 Sale 20 36%1 37. May ¢ . yi Jan. 20 7114 ook : 
159. External! sinking s f 6s.----. 1944IF A Sale 43% Sale | 34 - 40 38 Mz y 29 62 May 2 0 Jan. 19) 71% 1 7 
tine mp tag ey fund 4150---103sl4 © #5°¢ Sale |] 3452 Sale | 34 38 | 29 May 74) $3u May || 38 May 37] 80° Feb. -9 
‘ in 8..-1965 * Sale || 34% Sale | 3 38 | sox Mar 4] 43” May 38 May 27| 89 Jan. 
5,000 Munici fund extl loan 5) A O|| 72% Sale 3 g Sale 30 Sale | da. May 4| 43. y 11/29 May 4 an. 30 
1,000] aNurem pal Bank ext s on. ----1 as All 71 Sale 1 Sale | 27 Sale 23 4 May 4 345 My ed 9|| 291% Ma 4 9744 Apr. 6 
272 00|Oriental Devslopae uxt 0 f Ss, ---i2eale allio” ie O% Sale | 25% Sale| 31 Mar & tis May tl a Mey 4 3172 Oe. of 
99 000 Development 6s --1952|/F Al|10 ‘ 34% é Sale | 21 May 6] 34: May 1|] 23° May 4) 90 Mar. 13 
GbOse Ste Oltaak scatter Sh Hl soag atie*l dais atte | et May 3B Sai Aay i] Bt May] 80 tar 
29,000) Panama (R d--1955|A O}| 523¢1] 55.56 5614 Sale | 54° May 13} 9% May May 6/80 J 
6,000} sExtl s ep) external 5}4s..1953 O}, 71 80 20 56%] 50% Sale ; May 28] 59! y 13|) 9% Ma an. 13 
< = z 30 on’* ie 49 y 25) 09% May y 13] 13% } 
239/000] aStamped (assented)... -1963 R, 2y1|108 26 10683411108» 105% /101 103 20°? May is] 33 3 May 41] Ss May tel 5 6 Mar. 18 
Pa PTT se a a 1SSS|AENI| $2 Salo"|| OF Sal 02 |101 May 28/105 % May 6 May 10) 3: Mas. 38 
60.000) «Rermambuse (State of) 7s.----198 3 >|. - 13. | 72 May 10) 73 May 2//101, May 13178, Mar. 3 
308 009 sNational Sec s fg 78_-.----- M S| 6% Sale || 834 Sal Seis] 5302 May ot] 68 May Sil Aaig May 21 10636 Zan. 36 
“oa aNational | ext s f 68----1 J 94 10 9% 1 . 54 6) 5 wee 52% May 21] 74%. ve 
3'000| Poland (Rep of) ¢ 6s. § Go----188iTa oll Sho Bale or ali 64] 5 May 28) 84 May % Jan. 23 
4,000 a4 = = Biccessnvel A O}| 9% Sale Qi. Sale | 654 Sale | § % May 20 a6e aan 12 51% May 28} 10! 
4,000 wich oi wien 1 0jA O 7% $41 9% 5k r+ 5% May 22 95. 4 lay 12 7% May 20 1034 Mar. 11 
4, zation loan 78........ 9581A O 7 “"239 8% 95 2 12 Ms 554 May ‘ 278 May 2? 55 y « 11 Mar. 
al Re i a Be cconees 1947/a oll ine 2? ait | 88! wale’l Ss: Mae fal 8st Mar 18 33s May 23) 10% Saar. 13 
12'000 ih ta 196814 Ol| 6% 11 14 24 Soe a May 311 5 May 10/| 83 Fe. 22] 10% Mar. 15 
4434 assented_----------- ee J 6% «8 Batt 3% 7 3 May Wl 12% wey 24 3% May Fs 1838 Feb. 26 
RES: Fags lero RS 6 7 i% Sale| 7 4 May 28} 44M y 12 May 16 ar. 
3,000 yp AK oy of) 8s. 196 6 67% 1 = ‘ May 10 712 7 ay 13 4 May 28 16% Feb. 17 
5 000) 4Pragu Teh TiAl ocaccoce IJ Di| 8 sf 1 May iz7| 5%, May 1|| 7 J y 9% Apr. 8 
1,000 aprague (Greater City) 7 s-o-- 1Reatae J 7% as 10% 13 _ 5% 8 ia y he 5% May 6 4 td i$ a3 Jan. 11 
135 ‘Gon Sinking hye ty 6348 1951 ms 105% -....|; 12% 1%) 5% 7 hi aay 22| 10% May 7i| 65 Mar. 19 
88.000] Queensland (State of) ext sf 7s, - i962ia oll it ia aut ° -7a--, 13 May 20) 8% May || $96 May 22) 1s Eee 
salon. hata aT RE 2 sic] ag Hs May tl es Mey 12] afc Ha i 
‘1, wore z ° 4 : 3 May 3} 1s ¥ an. sank 
196-008 Seemann ae oo aa 3 as “or || P13 Bate |.°° sl 2 May 23] May 3 12" Jan. 13] 1334 Mar. 28 
bs aExternal sec ---- 1946/4 + ae ee 56i%| Se’? Mane Sa] Sais wey 2) 2208 528. 1314 Mar. 
ee er el ee eon ol] 83 +: ony f Ma - y 2] 6614 May 3% Mar. 29 
138-000 gidrande de eurggiaieab— | S| 2 seis | 936 Sage | 65g a5] "ha 26] Tass May 1/40 May 26108 Jan. af 
47000] 6s extl sinking fund gold. _- 4 : a7 Se O74 Ma a Ake. ‘ May a n. 
47,000 ifs ext loan o 1926. gold 771968] 6 ou Sale 10 = Sale ns nity May 28 934 7d ; ei May 24 il % Mat 4 
ace sve Municinel ken... ....... Sale ‘a | 7% _9%] 7% : 2} 5% May 2 5 = 
ahi Rome (City) eternal 8 @3g@-- Mae ae Pua aM aa] Be sae) GMA Bg ME wie a Ba aa 
6 000 EGrebruary 1937 coupon 48--195214 Ol] 60 sciell 4) sk bi 73s] Bi May 31 9° Mar 3 aif May 30. iy Poo, 20 
11,606 PC RY TY eet ; = 3. 41 Sale | 3514 Sale 34°? May 15) 9% Mey 9) 9: May 7 12° Mar. 9 
goldanta Feextte fan *-n------100H)Ne 8 Bac SH Sus sl 8 iz] May 25] 434 May 2] 33.” May 25| 01 Mar: 9 
8.000 a <— —“_ 41M Sj]... .- i a & 12's] 834 May 13 824 May 241 7% May 25) 61 Mar. 18 
35.000 eat Samal fo aennetess ao da 77% Sale | 64 __-__] 63°” “Maz 37 a May 7|| 7% Feb. 27 13K Age. 3 
‘ n Paulo (Stateoh—_  — 19571IM Sale |} 10% 1: _ .-| 63° May 21| 77% May 1 Sae=ce socces aa « 
20.000} * of)— Niji 7% 4 12} 5% ; May i|| 63 May 21/"80°” Mar. 35 
88.0001 y td 0 [a 1936 4% Sale || 85 9%] 414 57 814 May 15| 101 May fay 21] 80 Mar. 25 
134.000' 478 extl water loan__~->727- 195017 Jj) 13, .-.- {| 519 May 28| 87% May 10|| 7% Jan. 3] 12 
86.000 the antl alar baa... 195017 Ji] 814 Sale 1] 1034 18%| 14% Sale | 1 {May 'Si| 5:8 May 25] los¢ Apr. 1 
197 'Ono| sec 0 @ 78-.---2...,...2-- tt es | ees 4 ll | 7% Sale 4 May 15| 15% Ma 7 4 Apr. 1 
97,000) sazon State Bitge last ¥s...-- 1940/4 Fi wise) $72 G1 2 Bec) 2 May 2i| 1044 May 3 1344 Jan. 12] 23 
oa<ten aSinkin tge Inst 7s_..-.1 Oj] 24‘ Sal 9%] 6 Sal 7 May 15] 10% } ay 3|| 6 May 2 Mar. 14 
Serbs C g fund gold 64s. Dec 194 J Dil 14 is. 33% Sale | 22% Sale | 6 May 21 4 May 9j| 7 May 1} 1344 Mar. 8 
44,000} 488 rosta & Slovenes (Kingdom)—|. || *4 > Fit -----|-- 214 25%] 20% May 34] 3436 May 7|| 20 May oil 1739 Mar. 9 
81,000 seize series B sec ext S canenand el iss, a0” > squab: seeds wp Meaaedeycae. © 4 May 7|| 20% May gal ari Mae 3 
eeetes ilesia (Prov) extl ..----1962/A4 \% 16 11% : es heey Reel By. 4g Mar. 27 18 pr. 2 
> asi 04 Ke assen sink fund 7s_1 Nj} 11 12\% 4 Sale 7 9 PM ee 15. ~Apr. Jan. 18 
3-000) 48th Ay = ea es Dl 2 ets Ob ep bd 934] 734 May 18) 1114 May te eS ae 
27.000|Sydney (City)  f Assn 68_..1947/F i - eieiaaial % --5--|----- --5 713 May 18| 10% May 1!) 714 May 18] 15 
35,000 iwan Glee pe 5 630 ence 1955|F 4 12 , esse 1412 D fescee eT ence Ry ay 6 744 May 18 1438 . 23 
18.000) Fake City loan Bi hp eee oS Ae Bees ose |* Os pga-c-ass* __-_ 1°12 May 2a} 9127 ------] & OS. Te oe oo. = 
8.000) eae Rep) aa ae 2 @ Sale | 5634 59% t., Bow «May 36] 68°? May sall $x Map oo 514 Apr. 16 
1.000 Liexvernal ep) external ¢ 83-1046 g 264 Sale 745) Sete o7°* 30° 50M May 13] 57 May : a, May 35 15% Jan. mk 
oes xternal sin “196A ah 288. “ES moa elit mee wm” Ma} 504 May 13) 6 n. 2 
king d 68... NI; 495 2% 65 .. " 53. Ma 4 May 1]| 26 3 Mar. 2 
ssa cool = meateeabenamens 1987) Pte N 49%4 52° | 62 Sale |----- O° | Baus Mae 46. Sais May tel 3 pay s 2) “it 
34a ust en 557) 1979] wo--f] 62 -----]---2- ----- g2* May a| @? May Sil 52 Jan. 18] 68° Apr. 18 
23.000 * tizceraal’ conversion... : Nj] 43% 44% |] 531% Sale | 40 Sak, “thaas ~~ AS ~~ Ae io eS fp 
'000| 3U%-44%-450% extl conv_.--- 05 4 Sa d se 8 mee FE See 
137.000 pee tay fy Aa extl conv ..... 17a, 40% 43%s|| 53 { Sale | 397% May 24] 53% May 2 Apr. 1] 63. Mar. 20 
37.000, 3A Mextornsl readjustment..-19647 4 48° Sele’|| 50 Sale |..-72 39%| 40 4% May 2)/ 397 May 24) 557 A 
24'000| Venetian Prov M ustment...1984 eo Te ate Sit ia ecke | at May 24] 53 May Apr. 15 
10,000 oVienne (City — 10.-- 10a Oll45iz “5077 3914 Sale | 40%4 Sale | 4014 May yi 50 34 May 1 rh red 24) 53. Mar. 18 
-=-- w (City) external 7s.... 2IM N 4 35° 42° | 377 53 151 1 53% May 7 _ May 28) 51 : 
5,000]. 44 external 7s-.-. . 3: 42 | 27 51 May 1 y 7|| 404M 514% Mar. 11 
77000 vet genase rota geno BOR All 6% ~ 7" B nse 7, 40 | 2615 May 11} 56° May 23|/ 40 ( May 24) 56% Apr. 16 
cSggaU All 6 gate |) Bie Sale| oo? 5 OS May 14] “8 May 14)/ “S* May 14] °% Feb. 24 
RAILROAD AND INDUSTRIA Ht eb is 83° [56 sate | 5314 May 18 5g Mag) a May Bap 8% Jan. “5 
109.000] *t AAbitibi COMPANIES L » 2% May 9// 55% ior iz 6a Jan. 3 
9 0 ar oly fe TRL Msi 
1) O00 . 434 Teast 4s of 1007----1B47 104 Sale saaig 7-777-1130e8 Fale 1,39 
13:t0oAdeatie Ieee Co sxtaraat 792-7196 102, a 52-|ftoaye —---| 908 102 30 Mey 201,80; Mey 3120 
22.000) , first dt hy A 2721983 67 © }/108%4 Sale 1101 1 loaul100 | May 34 ois May 1eiOe May 30110035 Foo. °s 
2.000] , First gone 42 seri B- vup Ga-iotta Ollie, 19 : & Ma > M - , 
3 Say peceena wie -tBa* Ol dibs Weal He hoe hee de Mey alli A: 
25, ny & noes 58 || 41105 14 p Pe a , 
304.000 Alan asy Gon = 3348.---1 60 © 74%I' 28 5814] 50 on ente 6 Mas i 108i May "4 108. Jam 23/1107 Apr, 4 
15.000] Collateral and tr conv 5s. . 85 Sale| oo 2° 500s BRK 50. May 16) 54 * Mar 4||107%4 Jan. 3 Apr. 4 
759,000 stamped. convertible 5s - 7835 793s|! 813g 8174] 86 5a }6] 2235 May 15 Be, May 3 May 13160°7 fe: ae 
mn ooo s stamped - -— — — = 45---- 195014 Ol alts 43 4 Sale ‘ ; ay 2 2g May %/ « M an, 
5.000|Allegh & West ist g guar 43_--- 411s “a3""|| 4Bay Sate 70, Sale | 70° May 3i[ 833 May 3|/ 70° Mey 1] 61 Web: 2 
000 ASD Mores orp deb 4340... 18904 Ollign 4 ale « « rj a a , p\ . 
123 ,000 led Stores Corp deb 4}4s-..- 106 106% 1983 aa rH meee 26% May 3s 43 any 9}| 6044 May z 73 Apr. 13 
477 ,000 baimers Mftz + ----=----- 100 Sale 105 3 Sale |104% Sale 104% May 24/106 May 7|| 26% May 22| 47% Mar. 9 
aan oss sAlpine Montan S conv 48... 96 Sale 4 Sale | 99 ooie May 24106 May 7 59 Jan. 17 HAs} Mar. 14 
621.000| Amer & Fi rk ye 11044 Sale 11107: Sale | 92% 93 9974 May 17/101% May 1 104% May 24/10 ¥g Mar. 26 
cl seltmee rertceer foe aa AY al | Ba Bale (GP oe [80c MEF SLR MY BL MY ILS Sie 
ss ternat C --- 1949 e || 6 a ) | ; M ay 995 y 
‘American ‘orp conv 5 s-. 103°‘ Sal 4% Sale | 511% Sale |5014 May 25 ay 10||106% M 5% May 9 
685,000] 20- can Dolepecee S klae 104% Sale figs? sas 101% Gate Lai? sane oo "6513 May "4 oFit Sen? Sa isu tee 88 
sug Hraucmns one OHS MND 1g le Ll She WH MEY BARR MAY, MY BL ME 
7 5 Snocoe=oeeeee May 25 , M r.’ : 
64,000) Am yom aitter 108 %4 Sale 107% Sale |1061%13 Sale |1061%3:M 105° May 6|| 93. May a3 10514 Mar. 18 
64.000 / Air er Water Wie & Hi 6s er A. 197 1054 108° 10934 Sale |l0a%s Sale [103 ee tt ag a | tee sea 
--1975 105. § le 110314 M 1% May 6 aaMay 28/109 
1078 losigitos ion’ [ovr ‘99% 10ths Mey srnlo Mey 08. tay Saltt0%4 Apr. 8 
4 99%] 96 May 22 05 May 1//101% May 28 11032 Apr. 8 
109 May 3!/| 96 May 271107. Jan. 11 
| For footnotes. see y 22/109 Jan. 5 
. see page 30. 
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—— 
Sales in ———— a 
May BONDS £3] Price 3 
= N. Y. STOCK EXCHAN $= | Jan. 2 PRICES IN MAY 
3 GE A 1940" May 1 M Lowest ee ee FAM. 3 
248,000] Anaconda Cop Mi lara Ask || Bi a Eighest Lowest : 
papentn Cop Sime t deb 4)60-1880)4 OF Bid Ask|Did , AskiDid Ashi Sole Brices, | oda’ wae at wd 
224.000 ‘Sinking fund — am ene e ||102% Sale |102}%4 Sale |102 May 25 108%e Bees a 1” Prices Sale Prices 
,000]/tAnn Arbor Ist ----1967|Jan || 3434 37 6 : May 25 
2, {ee July 199. %I| 384% 41%] 28 412 10734 Feb. 23 
se Raliee knees Bee RSIS ots Hi Bhae LS | $] 28 Mar 28 40, yO ak Ma aa ah fae. 28 
, Ist M s f 4s ser C . 3 10054 Sale |/10 ale 98 May 17| 9956 M ay 22) 50 Jan. 
seo,ool*tuiason Topeka & Santa Re— 0°'[ ol] Oe aa 104 sale\| on, Role | S53 May 24104" May Il] $554 May 28h01ig May 3 
80.000)" Gen g 4_—————— fay ill 9: 4 Apr. 1 
33 Ooo Adjustment & 4s ss easy eee EER, Sale POS is Sale [10196 Sale |10134 May 21/107 May 28}104 5 Apr. 20 
TES) Sines rag ARR OO BG | Ea Bhd YO le | Go Mee a8 G1 Mey NGL 4 May a1e7 3c By 48 
$0000) Oonv g 4s of 1908-27777 18880 DIl"933% sate’|| 9714 O7 iit. 9736| 9254 May 29| 87 May 2l| 7652 Mev aol go? Ace: 78 
348:000| Conv g 4s of 1910---------- 1953} Di] $23 sale || 971 Sale | 91” 97 34] 0234 May 24in0234 May 241 92 J ay 20 Apr. 6 
68,000 Rocky +) ST sepscscs 194817 DIl102 gale 95% 96 |----- 96%| 9556 May 20] 97% May 1]| 91% = nt 93 Mar. 12 
68.000] Rocky Mtn div ist 4s A-----1965|7 J 1024 Sale |/10434 Sale |100 6) 9554 May 14] 954g May 141] 95° Jan. 1 9744 Apr. 98 
99/000 are Com Short Line Ist 4s g1958\J JI|1 10034|| 99° 100%| 99% 100% May 22]104% May 3]/100 Mz 2 Apr. 25 
st & ref 4 sser A é 09% Sale |/109% y3 4| 99 May 21/100% Ma May 22 1034 Apr 
pen Atl Knox & No Ist - 1962|M 31/107 54 10834/|108 3¢ 110844 ---.-|108 May 24|110%4 y 31199 May 21/100% Feb. ; 
53 O00/Atl & Char Air Line 1s footize A. 1944|3 Jil 92. “9835 99 109° "104% Sale [10456 May 28 11Osd May Slligass nace 3a 110% Feb. 21 
54,000/A eer B......--- 1944|J ¢ ded Soe, 97° 71°95” May 10 PTR 28/10934 May 6 
1 ae ia A 188! tu SI 76° gale'|| 701 sato'| 6536 1 MS Ma Mar. 3)'07 May 73 
10-year coll trust * 61 Sale i Ss 534 Sale | 641g May 24] 70M 93% Mar. 4] 9936 / 
56,000| L & N coll oer tT Bes ReNll os Bale || s28d Fasc] 60% 63 | 61 M r0ig May ill 644 May 24| 77° Jeu. wa 
39'000| Atlanti gone gold 4s... Oct., 1952|M N]| 62 le || 72% 74%] 60% 63 61 ep 31 54 May 3]| 41. Moy st 77 Jan. 4 
29.000|Atlantic & Danville Ist # 48..-.1948|/J J] 39% £4] 6434 Sale| 55 Sale $136 May 22) 73% May oi) 01% May 2216 Jan. 4 
75 OOOLAU Cult AW? 1 a Line coll tr Ba 19ely Fl Sa°* Eaie || 3766 Sale | 2874 Bale SR May 29) obs Mey Ss Oe eS ae 
107 OOO a ee LSS Lane coll toe 1 eee ee SH1os le || 31% 32 | 25. Sale | 25 ay 331 98° May oll 28 May aula; Rebs o> 
3" ning deb 3s_____-_- 71%]| 75 Sal 5 5 May 21] 31% Ma ; May 24/41 Feb. 7 
RE Tee gi a ele ie Suis ibr%f sale [x03 May za) 2505 May ill igus May 22] 7504 Apr. 96 
Baltimore & Ohi *.71941/3 Ji] 80 86 || 87% 90 | 86 90 50 M 346 May 1|]1021g May 14|10714 Jan. | 
298,000} 1st mt = 87% 90 | 86 90 May 17| 68 May 11}/ 43 y 18110774 Jan. 24 
’ ge gold kee ! 86 May 22 < be Jan. 23} 71 d 
es emer icccgceey SONA OF 7S Sele FCO Gale y 22190 May ‘7]| 82” Jan. 12190 May 7 
iil ist iimtge g (interest eas os 4 58% Sale | 564% May 22] 69% May 4/| 56% May 2 7 
608,000 Ref & 7 PB A ge A Ojj-.--- -- 69 Sale | 56% choca: ‘ukoniesaiing 
f bane c } 60 i aie Te 
Fes ee nee Pe.) 1946 ete nas ities _- 1995 5 pil_.... ... sake sade ny . 55 May 22] 69% May 6]| 55 May 22] 697% Mar. 12 
’ 11-5% to Dec. 1 rye - . { Sale | 15% May 21] 27 a 
#095/J D 2é Ma 1 51 ‘ 
405,000 a 3 our Donoerene 81D alae gil... 30 Sale | 20% Sale| 18 May 21/30 M Vw a S 
——— La ; 
367,000] Re aykenserK Minterestat it, |.) 26% Sale | 1654 174 ee ere en ae. 
1,781,000 PRD FRY, 1 due “a6 T $96|M si'___- aan 15% May 21] 2644 May 1]| 15% May 21) 27% A 
Pgh LE & West Va 1960|F Aj[-2222 22222 ale | 1634 Sale | 1514 May : nae ¢ 
52,000 est Va Syste --|} 1244 Sale 5%4 May 21) 26% May 1)/ 15 , 
" get g 48 extended to. -1051 MNII_...- ---- sonia 6° Sale | 121 May 21] i914 May il] (734 May 21! 1335 Abr. 4 
99.000] 324% to Jan 1 1947 ‘due. 19507 J ale |.---- 44%| 45% May 22] 57 May 6!| 4536 May 22 mS 
22'000|Bangor & lo Cin Diy ref és A--- 195 oR pethddeeen 44 Sale | 35 Sale | 3244 Ma i na © 
37-000 Con ref mtge gold RR ist ¢ 5s 1st} q 10034 101 rt) ry “91% fo | 47% May 15 15 43% May : 32% yd 22] 4834 Mar 13 
‘ eee Sale |] 6314 Sa . ale ; 91% May 31| 95 . 3,| 47% May 25) 58 : 
pene Bate ee aca an nn a----- 100 Ji) 70 Sale |! 6334 Sale | 52° 58 | 54 May 31) 95° May || 91% May 31/101 = 
ocouss Beech Creek Exte seu 3s----1980|3 Dl\"35"~ 45°*|| 35 Sale | 35 66 | 33 May 211 68 ,May 3/54 May 2917 = % 
144,000 bolt Taschnme ae Pa tot be Bo tba810 Sexi} 2> 40 | 35 40 83 May 21| a1 May 4135 May 21172 Jan: 13 
91'000| First & e of Pa Ist 5s B---1948|J J|'115% A}|- - - - - 84 j_._-- Se ioens== seh socpecson eanens 7 Ape. 72 Jan. 13 
Papen. mT TS Ae ay O 115% oon 116 §=Sale |112% Sale 11214 May 31/1164 May 4 7214 N ar. 8 au _ 7 
1,000] Berlin Ci @34s_--1943}J J||102 116 Sole g's Sale [ihe 4 Mey aalaess Mes silizs’ May 3illizig Feb. 9 
4:000| eaDeb sinking fund O46. 2 -1959|F All 1 "ag- “BP Tat8 ----- 106 128° May 13/13434 May (128° May 13/135” Apr. 18 
‘000|_ aDebentures 68 8.----- 1959/F Al} 135¢ 22 4%4 ----- 3% 77277/"167" May’ “6116” May “6|| 1534. ; > = 
eit gate 14% _- =>| 16 fay 6 , Tit ree) 
~— Berlin Elec Elev & Undard —a ee fre 1438 22222] 832 1874] 13 May |? 16 May if] 123 May Ui] 1684 Apr. 8 
421,000|Bethiehem Steel 31a conv deb__ , A 7116 MN >| Tas 4 2 r. { 
1,323 000 — ay Fe tl Pee ts ry g 10338 Bake Hoes maha lsa5%2 15 , fay 7|| 15 Jan. 16] 16% Mar. 25 
homie Big Sandy 1). LA eee 77 Ji ? 107% Sale }105%% Sale |10314 May 15)108% May _|| 15% Feb. 10] 15% A > 
rou ieee name AR To ae say JAAS RY 1G Mey iT, ae 8 
043, oston & Maine Tot Se ~-----~-- 5 _ .. an | “aner i | apneic mon : ™ 07g May May 21/106% May 7 
822.000 Stam ser AG__-1967|M S|] 441% Sale 99 ~99%|..._. 9714/67" “May 13] 67” May i 109% Feb. 231109%< 1 a7 of 
334 (ep a alae linet e|155 Sal =-- 974) 97 May 13) 97 ~||109'¢ Feb. 23/109%4 Feb. 23 
307000 og moresage 5s series I1_--- - 1955|M NI] 45% Sale BI 36 Sale 4536 _— oF a wey a 5534 ey 13) 4 ed i: 994 a 27 
531'000| Ist & 4%(s series JJ~___~ ~~~ _1961|A Oy] 43 ‘ Sale | 48 Sz 36% May 21) 52 May 1\| 3614 May 21| ! Apr. 
14,000 “gta 43s seriew 33 paneer idgila On 435z Bale l| CL Sale | 43% Sale | 423% May ail so” May 1) 3058 Jam 16] 87° Abr. 30 
32:00 gebacion A cane We 4 ical -aag “ior-|] BY Sale 49, Sale | 43° May 211 55 May 1] 3234 May 21) 52% Apr. 30 
‘000|Bklyn Edison co s...1941|.-.-]]..-. $ 61g 9%| “Sic May 151 1 % May 1|| 37% May 22| 525% Apr 
125,000) Bklyn ns mtge 34s__-1966|MN||109%4 Sale 79% 79M| 75% 77 |73— fay 15] 1054 May 13|| |8'¢ May 15 53 %4 Abe. 30 
1138 boo erderincaes of Nepal 4370 18b6lae NII 8856 Sate Hiaesc but ’ 105 34 Sate [108 May 2111050 May 8 182 Moy 15) 1334 May 3 
rooklyn Quee posit. ---...-...|-.-. 84 Sa 7 Sale 5% 106 0: » 6 May 7/105 May 2 mat 
*2:000 = on ced ee eae le || 91 Sale 8614 Sale 193% Mey iS . ‘6 aay 24 S74 Jan. 30 thy 4 aa 27 
— by) ieapsplleimtael i lalalaliii 47% ‘ = “~ May 9) Jan. 30) 92% Apr. — 
000|Brooklyn Union El Ist 58._.__- Me 7% 49 45! ; 44 Apr. 8 
RS go AO Ee 1950|F “All 80°” Sale |l103:2 107 $535 45 | 42% aay 221 4815 May 8 38 Jan. 2| 48% Apr. 8 
131 ,000 Brooklyn Union Gls Co ist g 68 1945|M N 86% 90 90 1% s 7 #103. -..-.- 105 May 15 56 May 6|| 44% Feb. 14) 56 . Ma 6 
1 20:00 0 jet Hen & set Gs sectes A eas 1947 MN lies Sale /1113 Sale 10852 Sale 8314 May 22 11 % nd 10) S37 = e107 May 17 
ebentures gold 5s.......-- 4 Sale r a. 54 Sale |1085 Me Jl “4 May | May 22) 92 F b 
ee eterno y----- 1947|MNU112%4 Sale [1115 Sale [111 115 111 S May 37 l11360 May 16|1085¢ May 31/113% Jan. 14 
57.000 Buffalo Gen Elec — aa 1957|MN 105% Sale 98 Sale 83 % 89 84 pal 22115 May 1! 111 May 39 Ets: Jan. 3 
7 OOO Buffalo Ningare Klee 3 sep cor G_1g6717 Diltos * 108% 188% Salo [102°* Sete [102 May Tlnerss Mey ilies May 18 58 %9 Ae: 33 
tBuffalo R ec 3.348 ser C_1967/J D}}108 110% Sale |110 111% », May 181107 May 3/102. Mz 9834 Apr. 8 
7 mped mnodified (interes gh R Toa S6 |LBGSS LON Flag weke’[10ess Ray gun May 101001 Feb: 23/1124 Jan. 3 
731 000 *taB Yov 1 1946) duo a 571M N % May 31/109” May 3/107% May 31/109" May 3 
27 apiurl Cod Rap & Not i iat Ba 221934|A Ol 834 9] 4935 75%] 73° Be | 28% May 3t) 40 | 
; Bush Yerminal Oo int 40...” . 108314 6 4% yl} 22 3 5 a* 3 4% May 1\| 254 Mz , 
71,0001 , ‘Gongolidated a ise d= 1952/4 Ql 62 * e0sll of? 794 50 3 | 33 May 18 as May 13 3 May 31| 9° fan: 31 
ey ng. LE pees f 66%| B7 Ma 2% Mz Z * 45 
ob Baie eee ery SAI as Fa Lt ahs] af™ MRE A] ebse Suny 08] gg MSS) 9B A: 8 
anada Sou con gu 5s ser A___- 03% Sale % Sale | 47 May: 5% May 1|| 33 May 23) 47 A ? 
319'000|Canadian Nat gol 5A 1BeSIA ON 8850 85. Ul od xc 1898/00 65 Sale 10 ay 28] 60 May 1)|,47 May 28 = 
ote Son] Gu wanteed gold Ge. July” 1957/3. wll103%¢ Sale || gnae o7s2| vai2 Sais 00 May 24110614 May 81/100 May 38 ii = 
FT] Guaranteed 6 hen. Ok ioeela O 103%4 Sale |! 96% 9755] 7334 Sale | 73 May 23/ 80% May 9 May alge dan” 3 
57:000| Guaranteed 6 58.......~ Oct LEGA Oll107 54 Sale [10076 Sale | 28, gale 73M May 31) 96% May 2] 734 May 31/1038 an. 3 
224'000| Guar g 06........---- 1970\F Alll 8 100% Sale | 77% Sz 79 May 31)100% Ma . 31/103% Jan. 2 
321 98) uared sid diga™™ ** HRB 2 19708 sese-[imie Sate | 2255 S| GE May HU May 1|| fu May ailloris Jan: 4 
’ uaranteed gold 4%s_____-- 103% Sale / e d Sale | 74° M 7 4 May 1]\|| 834 May 27|107_ J : 
#10'000|Canadian Norther S..-.... ipeiiM sil103’* sale 195 gale | 2374 Sale | 73% May 31] 98% May 1|| 74, May 31 oa. 3 
410,000/Canadian Northern guar 6)4s...1946|J Jij11#5 Bale 37 Bale | 7334 Bale | 734 May 31/97 May 1) 70% May 31/105 35 Jan. 2 
100,000} Collateral trust eb stock - -- - - - J Jij 61 Sale 108 Sale | 95% Sale oe May 31] 97 May 1)\| 74 May 31 103% Jan. 3 
100:000| Collateral trust gold 4}48----1946/M Si! 8014 Sale Goa Gale | 2030 Gate | Se Rane Sal esac Sane Ti Si ee ee 
126,000} Collateral ody. B= -------- 1944|J J 10732 Sale 82% Sale | 55 58% Fu May 28] 62% May 1\| 31 May 38 113 34 Jan. 2 
134000], Collateral trust 4348. --7_._- 19a4ly J11107 ¢¢ Sale 10244 Sale | 90% 9135 5834 May 27) 82% May 1) 5806 May 23| S944 Apr. 8 
2,000] t 4Carolina ome ee ae ae neat wa 1960|/J J 70% 71% 79 Sale | 59 Sale 5 \% May 28/102\% May 1])| 90 May 58 894 Apr. 8 
6o ee eee ota it Ee § 4-188 llicexg 109 re aaa] Bi Bale | aa Naty 38) 29, May il 26 € May Oe 3 ote. Od 
41.000|Carriers & Gen Dhio Gs ser _.__-1952|J_ DI]108% 109 44°. 46120 45 | 45 May 28] 741% May ~2/| 48 Mas 28 84% Mar. 20 
10,000|Carthage & Adir ee o> Sw w- ie MN} 92 95% 108% Sale |104 Sale 104 May 14] 45. May 14/| 44% A -4 15 79 Apr. 6 
i eae henry eee a yok ee tod |e a OS is ale [104 Sale 104 May 2411004 May 8/104 I en Pe 
Btho| sens Be Us Pac late 40... 47|F All83"~ Sal a Pe ee a 94 ¥ 24/1095 Jan. 23 
“fee + 3 ‘ 14 Me , y < 4 Jan. 29/1004 Apr. 
=3°6001° “ScOousol ocld Bn’ bs" “Nov 1o4siF All 3054 33° 7 i$ Sale | “835 22 | ia May ob| 434 May 911 74 May 28 i384 Apr. :: 
5,000 aRef & gen 5s sort Ge eeeeeoe 5 MN 7 Sale 6% eT Seas 63 ay 17 17% May 1 8% Jan. 10 4 Jan. ll 
48.000| 4Ref & ries B.-.-- 1959|A O 6%  6%| 53} ------------]-----. -- 1 19% Apr. 3 
fs) ee eitec ea ie a] Be |e ol oa | Gets a SM a] LM URE 
obile Div Ist g 58___.____- 5% 9. 4 2° M % May 1|| 134 May 28) 3 
4:000|Central Foundry ist mtge 63---1941/M SI] 98 oS] 4% sale] 252 7) f May || 2% May 17|| 2. Mey it 33 Jan. 4 
coccscl-. Sere: Mtge G............ 9 M 6 <en. 8 Feb. 
Bal eel ee Sees GAM MOP UG [ba abt (dE sian ae tf ob? Mey i] of SEY Hl oh? ad 
000 |e Central New Eus ist gear 48-1961 (7 Jil 463 Sale 108 |107 108%|106 May” oe 73 Feb. 23 ‘eb. 
sRentral Now Ene let quar4s.-190157 Ji 4934 sete 111% -_-.. 07 108/106 May 21/1071; May 4//108 Ma i oe ft 
33 O00]. sGeneral 4a... --- 19s7|J || 1854 Sale || p27 Oi24] #2 38 6 May 2110734 May 470 gam 2litis May 16 
137 ,000/Central oN Y Power 3%3..__.2- 1987\J Jil 16 Sale iz Sale | 13 Sale 4 aay 3 52 May g|| 37 May a aS he ey is 
peecese 1962|A O}|10934 Sale 84 Sale | 10% Sale y 24] 17% May 6\|| 12. May 24 ty 
107% Sale [105% Sale 10835 vd 31] 155% May 1|| 10% May 31 tite = 4 
ay filos May §][105%% May 14|110 Jan. 3 




















For footnotes see page 30. 
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Sales in Wen 4 
May BONDS E31 Price 
Value P > 
N. ¥. STOCK EXCH Jan. 2, RICES IN MAY 
ANGE s 
E ooi0 oT RANGE SINCE JAN, 1 
204 ,000| Cent Pac Is "Bi Highest 
t ref guar g 48_..--- i| Bid Ask tasemed 
sis p00] porous Sy at eu 6 a -°—- rosole all'7i3 sale |) 087% Sate | 2825 sat) Sale Erices | Sale Prices -|| Sale Prices ops 
2.000 |Central need Sig of Ga Ba... 210421K GW-éiiz sate [147% sale |363z ste [33377 May $1) 70 May Of 04 Se 8 4. F 
13:000!Central Steel ag ot oe ita” 1941 Ine Wiliae 5514 60 i Sale |"333g May"2i| 48°” May” “all $415 Maw atl Sa. 3: 
2,000/Certain-teed Prod s f 5s 4771048 ae en ag tit 109%110 |i097" 110 {109 May 21| 60 May Si] 3275 May 21) 3s Jan. 3 
17,000 Sfaeh suet & Fibre— e || 81 Sale | 69 Sale | 65 May 18|109%.:May 13/1109 May 21) 62% Jan. 18 
53000 . f aep 4368 (1935 issue) _-.--- 1950 MS 104% 104 2 0 May 21 82% May 9 May 18 112432 Jan. 4 
wires 8 (1938 issue) - ---- 1950|M %||10634 107 110434 10 : mi oe ay 21) 824 May 9 
125,001 egeapeats CB I S]i02s4 105 “||104* 1043¢|102 * 1o4ss|1o2'* May ailloais May alllos.* May 2 
330m] nee inpt b 448 ooo sar DLL BBOIAE sili2a 125 ||123% 125 |11 ay 2iflo4sy May 'al|t02™* May 21{10834 Mar. 14 
293:000| R ; ~21996|M NI] 99% 8: 125 |118% Sal ° 
sos gy He &lmpe megs Sata --igple al SOU Sat | 9945s] Sale lig May 20]125% May 7{l118 May 2911259 Feb. § 
susses ‘ ----- oe 2 9%) § 434 Ma ° 
all els ae i mtgeg 58----1940/3 J 10432 Bais 7|/103%% 106 [104% gaislite sane abies May aot say silico Bane 3 
1,000| R&A Div let con g 48------ 1946/9 J) oP om cllpagees 100 ----- May 15/108 May {i103 May 13110744 Jan- 
canine 7 Gams ald On ~----- Reo iii% 118 5997-7 7777741732 Gia-“li99-- "Masala Mas“ 101% Jan. 2/1015 Jan: 
“--"""| eu aneines Vallen 1st @ 68. J oowneee a> SP ee an. 2 
240.000 sChie & A rings Valley ist 6 58-194) “ 3| igs” va 109 ----- 100~ nde ane May 9/117 May 9 134 = 13 1174 Feb. 13 
234 '000|~ Ihlinols Division CG 85z577--Totolt ll 38, Bele |] 14is Sale | (9i< Sale” AGRE er xem A 106 Jan: 23/110 Apr: 16 
176.000 eet ivision 48.-...----- 1949)) Ji 100 4 eate 97%, Sale | 91 Sale 90 72 Baey 21] 14% May 1 "73% “May 21| 16% Jan. 4 
101000) st a ref 448 series B--—>--- 199810 SIl's9 °° Sale |] 91 Sale | 95, 9534] 95° May 31] 98, May i] 90% May 31| 98> May 2 
21,000] ist & ref 58 series A-.------- ah Ed Pio bes eS Mey aol orto ane Slits fae ee n 
50,000] *$4Chic & E. Ill 1st cons @ 68--- Sole Al 79 Sl || 82, 83 | GR ZAM) 7234 ® ay 32] 9113 May 3|| 83 May 22'93 «Apr. 8 
384.000|taChic & E Il ae cons g 68---1934/4 01]117 rigs 895 Sale | 73 79° 72% aeey 28] 8414 May 4!/| 72% Mar 22) 9 r. 8 
50000] *  cCuctificates ty g 5s et ae 1951/M Nil 19 8 324 119% 122 {117 120 iis May 24] 8934 May lj] 75 yd 28] 844% May. 4 
38000 of deposit. ...---.-- in ale 15 Sale | 11% S: - May 11/120%% May 16 P ay 24 an. 5 
110 0] SLs GE Wadia int 50H He 1GOIM S Ho BRS | AS Sl Aue SACI THR Ne May’ 23|'19% Jan’ 1g 
’ taChic Indianap & Louisv rfé 68 1947 Sj| 24 Sale |} 2914 Sale 5 97 | 93 May < May 9} 10 May 21 ¢ 4 
Basease » | 21% Be May 28/100 M y 1944 Jan. 3 
31000 eee gold be ow Bocce 9475 | 11% i 16 ¢ 20% 11% — 1933 May 21 304 May 3 19% May MY 19% May 3 
36'000| slet & general 68 series A---- yr. 4 20} 11 1 va a 5 May 14 r. 6 
36-000) sist & general Oe 20% “May lossy” Pia 2 | toe 9) ia. is" ‘Mag ail is” Ma ¥ Mil 1333 Jan. 15] 30. Ape 3 
17 000|Chie inion & Sou 50-7r 48. 19067, HH] 2% well §  sicl 2% 375] 336 May 2i) 15 May 2] 12% Jan. 11 tau Ae ft 
244,000] $4Chic Mil & St P gen cor Azionsly 31) S838 82 ix 641+. 61% 38 May 21] S34 May 3 334 May 21] 10% Mar. 13 
. a g 334s series _.-Ma 1 198 23 3 25 26° oa at Fe W) 2 55 Ma 73 5 % May 21 q 
143.000] 4Gen y 119897 J 26 27 «| i8i{ Sal , May 15) 62 May 8 1074 Mar. 1é 
thm) SGeh g dieesories B---May 1 19881) 21% 38, |] 26, sale | toss te | 18 May 32] 36 May 9] 133 May 21] Bey Abe 1 
45, aGen 4%s series F_...Ma 1 198 24 25% 26 34 : 9 Sale 18. Ma ‘ > 16% May 22 ¢ . 
1,070;000] t aChic Mil St P & Pac y 1 1989/5 JI] 96 B% Sale| 17 29141 17 y 22| 2714 May 9// 18 27% Apr. 8 
ro .ane m 5e ser A’75|p 27% 26 34 271%4| 19% S Oto} 17 May 23] 271% Ma 9 May 22) 29% Apr. 4 
104 1000s aChie & No fonn-2c-7p3am 1 200014 Ol! 5° Sate |} 15s Sale 1¥4 Sale | 4°* May 33] “3 May 9] 153 May 31] 30% Apr. 4 
4G ec 1% Sal 4 Sal . ’, May 
3 000) sGaneral 40 ai Fed ine tax-1087|84 © 13, 13%] 15, 18341 10 ate | 1 May 34] st May ol] 1 ne ee 
ak ono abt en 4s non-pa ine taxigey| Mt Ny 14% 18% is’¢ sale’ 1 ‘3 10 May 31 16% May 3 16 May 32 18 Apr. 9 
5, aGen 5s stpd non pay inc tax-1987 15% Sale 20} 9 }12 Ma >. 0 May 21) 1 
Linas M hesers 10 i y 15! 16% Ma 8 ar. 30 
iago0| <teraa ieee Sane eM HENS Haein iL 18. 18 | Hs, MA afl Hac Sy 21 HAM dee af] HEN ABE 
006 ist & ref @ Se---.--.-May_ Ms 180 17%l|l"i8i2 74] 8% 14% , %{ May 3 . > 
168.000 tist & rot 4 os aaped- May 20375 B 15 Osi] 1082 Sale 13 16 | 1233 May ia) 181 May “4 13 Jan: 26] 16, Feb. 26 
100, alst & re 44s ser C..--May 203 912 Sale || 1034 Se 5% 7% 6 May; 9 Soe 2% May 18 ’ 
614,000| _ aConv 4s series ¥ 2037/5 Dil 914 4 Sale | 6% Sale y 28] 10% May 1) 6 res ame. 3 
9: LQORV 4348 series Bn oon oa” 1949 91% Sale || 10% Sale| 6% 614 6 May 22) 10% Ma May 28 11% Apr. 3 
55.000 +sChicago Rye Let bs stamped | M 35¢ Sale || 274 Sale| 11: tf oi May 21 1032 May : B. May 22) 11% Apr. 4 
183;000]zaChie RT & Pacitie gen ==] 930'F All 45% 54] 40, 41 | 4 | iG May 21] "25 May 1! 15 May 21] ‘47 Jam. 3 
;, aC ~~ Jl} 1334 a 44 Sale | 3614 asl 47 ; 
324,000 ogee oi on. -188 7 HS iF 18% Snes.) 107s Bele | 3634 May 24) 47, May 15] 3644 May 26 
Pa ier ryt ere a ec ee Hc May Ul 98 MIS Bc Me: 
, *,Sec gold 44s series A..---1952  oatal 5 6 {7 Sale 5 =6Sale 4 eM 5 May 4|/ 11 May 2 4 r. 
101,000 c gold 4348 series A----- 1952 6 Sale| 4 Sale May 21) 7% Ma ay | au ae 
243,000) aConwertible gold, 4 ale ooo seal cll 834 Sale|] 8 bs! a ale | 3s May 33] Git May dil Ss May 23) 7X Apr. 4 
5,000|Chic 8 L & N O gold 58-.------ 1960)A7 Ni] 214 Sale |] 19 Sale’ 4 5 | 35% Ma 74; May 2/| 4% May 21) 8% Apr. 
oveees Gold 3348... June 15 1951/9 Bi] 72 ~=—-80 git Sate | 134 Sale 34 May 23) Si May iii 358 May 2 oe ae. 
------| Gold 3348----=—-4-- 4° 80%|_- ~ _1 May 21) 1% Ma ay 23) 7% Apr. 3 
28 000|onte"T Ht & Breast ist eapererees 1) (| Reems or) | i]... 70 | 75. May 13] 75° May 13|| 75 Jan’ 24] 803¢ Apr. 18 
7'000| Income hi J Dil 43°~ > a 2 Merrie: nandendes: 67 ; te 
ae ag 62" 56° 80 a5” 50 [48 May aa] $0.7 Maya Stig Feb. 131 8134 Apr. 12 
_3,000| Guaranteed 4s 30 OS2u| 38 «BS | 40 May 35] 5004 May 3 45°? Mav 17] 6b30 Reb: 26 
150000] _ 4340 guarance series W222-=-7 1869/4 91/108 36 10636 104 |10214 1 May 32] 50% May 3]| 4) May 23] St”* Apr. “3 
90" ace --- +B sted FETT S, 4 |102% 104 - ‘ 
29:00) 3248 guarantees. iadinun 4s--1952|)" 9 194 $4 10556||106 © Sale” 103% 104, 288 Maz 37110876 May Clie May 17 
or Ss Maes ene igse BiB 3 My, Gate | S40 ate | REM Sale [2 May 25li0gis May tot Ray 2altooe6 Ae. 04 
86, ‘ Jo deb Ser ewe 84% Sale 34% Sale SS 4 Sale 88° M “8 ay 1 101% Ma 31 z 
13.000| $aChoc Ok! & Gulf consol 5s ~~ 1943/4 Ol] 493 e || 9444 Sale | 875 Sale | 8756 1 ay 24) 95% May 3// 88) M y 31/106 %4 Feb. 23 
117.000|Cine Gas & Elec 1st mtge Biante EN] 1: rf Bale |i 2432 Seis | 35°° “so” | S03) ates Sal sasc Mar sil Bone ay 24) 95% May 3 
petina: -1966 12% 13%]] 13% Sale 39 | 3614 May 22] 5654 May 1 75¢ May 31) 95% Mar. 9 
oeeees list mise 3 48-- cocee 4577718037 4 108% 109 t2||10974 _... .|105%% atiz* a May i] 131, May 3 38 %4 May 22| 59, Apr. 6 
-----| Oi tanatd Union on gu 8 4s--- -1942/4 109% Raced | Begee > peed 514 May 25|110% May 4/|105% + ol af 13% Apr. 27 
97,0001 te ns euae bigs eurtee D---29T ilarwilliney; gale 103% ----- eR oe ee ee ee 109% Feb Blyiys Ape. 4 
40,000 1st mtge guar 3 %s ser E..--.-- g7ilarn|lios1 sate |l1087% sate {10534 10634|10534 Ma me ee: Soap are nates 
an aa ‘Clearfield & Mahon lst gtd @ 58-1943/ Allios% 109 {111097 ale 1105 % 106 34/10534 May 2 er Hoe og 
28,000 6 C'C & StL gen g 48--------- ges al] 80. 75 1034 11154)... 108 4]108 Riay 27110874 May 31110525 May 27111035 Feb. § 
oO, | enera series B (ISS ee « 64% 65 * : DO we leecese % May « 8 May 25/1115 ; 
248'000' Ref & impt 434s series E 993) 7 D ‘ ¥4]| 65% Sale | 52 58 52 May 24| 66 May 75 Feb 1% May 3 
7'000 Cin W & M Div Ist g 4s----- 1977) Bl-ca-- 8, I 28% 29 | 85,, 75. | 76% May 34/66" May'~7|| 62 May 24| 6634 Jan: 6 
10; St Louis Div ey em ea- goily ‘7 rd Sale | 50 Sale | 38% Sale 78% May 10] 7614 May 10ll Se May 24) 0614 Jan. D 
thon Spring & Cc! Div lst g Ae O-t een my 66 ente® iA: my “BQ 48 %4 46 19 May 7 a ay 1 37 May 21 2 4 2 
nanded 4% wy! 5 7 = ‘ I >» 2 . 
30,000|Cleve Elec ham MeteMt 334a-- 1965/2 Jl|6335 1007 ||'9014 SIME, Seodkanceet Beare May 10|) 57 May 24] 67° Jan: 4 
a ley & Pitts gon gu 4348 set B--1942), Jij109%% Sale []107%4 Sale [107% Sale” eS cee: Jan. 29 
‘a ee gu }8---nn-n777-“BABIA OlltOg sg —o =” +, 107% 109° i07 ig May" 93]i0834 May “s||107% May’ 23]110% Jan. 4 
aseetes Y wean tant 7 > 8 Aue « | 05% wee tem eee me eee eee . 
aeokn Series © gu 3 fgec--—2o------ 18 J jt065< 108° “H105%% Sale |10514 =222-]1053% May 15|105%, -----[/10834 Jan. 2010875 Jan. 20 
apes Genoral 448 series A -—=-5- 71 | ee aed capac detee mani yp: ylle. movmtpe d May 15|106% Jan. 8 
eutetn m cee mn nn core sioncen coce= were 9 tacapaabbbcanae 9% 
vs anole asec eshte Arie SABRI. Mogg <2 Iho oP. 106 Si225d Seicialiesccns ooeses ieee acne 
1 £7:000|Clev, Union Terns lst gu 5 s A-1972\4 9 80° 84% ta “55--|-ge-- 108% ---—-s clans cocceeBivuinies cagetAseibe enacce 
04000 stsig series B guar-..--- 973 89% Sale 851 Sal 65 75 66 May 28 “Saiz Mag “all a" Mag” bal" IZ aR iB 
94, lst s f 44s series C..-.----- 1977(4 Ql] 817% Sale |} 7: g Sale | 75\4 Sale | 72 Ma 7614 May 4|| 66 May 28)°8334 Jan. 13 
7'000/Coal Riv Ky 1st gu 4 AO} 81% Sale ll 7554 Sale | 67% Sale | 64 May 25] 853g May 1j| 72 May 25 jan. 
24/000 Calg Fuel & tron Co gaa « f53--1883) Di}105 4347) 08, Sale | 63 Sule | bets May 33| 69 May 6\| 56 May 23] 82% Jan. °3 
i oe Bac 777s ida" ) 09 7411065 3] 69 Ma ‘ 
133900 colina toutes nai A Haala | G8 Sele ER Sale | Ubsinmest SS Bn By SNS Mor Sen Mar Js 
as & Elec deb 5s Ma 33% Sal Sale | 66° Sale | 65 Ma PR le ek 
96,000} Debenture 5s $s May 1952/agN||19415 Sale {103% Sale [1003 Sale | 9944 May 311 3824 May ail $0 198 i¢ May 10 
509'000| _ Debenture 58-------- e 1952/4 Oost? Sale 1/1054 Sale 100% 2014 May 21| 28%, Ma ay 24) 7514 May 10 
20,000 columbia Hock Val ist ext 8 43 43/4 Iil103 % Sale” 104 * Sale [190 109%s] 90°" May 21 105% May 1l) 99° May 22l10589 Apr. § 
; 1 us ‘oledo Ist ext 4s--19. 110 “8 e | 97% Sale | 974 M PE 99 May 21/10! 
54'009|Ookum B5lp alltto,, ----- sgn ine 4 May 29)105% M 105% Apr. 8 
eee a By TAS eee 965|M Nilioo® ioaizse* sala” sand pecan 14 See Bf 11a-* May 19||11874 Mar. 8 10534 Apr. 19 
; 196,000 ist mige 3 3) heeonall esl p 09i4|/108°° Sale |i07,° 107% 106” May a 10n%2 by 4}1110 44 May aos ae: oF 
.234, onv Sit steteeatl 1093 4 44 May 81/106 : 
4.000| Cony depo Rive let 48-.-1943I4 Ol !28'4 Sale |/110%¢ 1114/1074 Sale 110654 May 14/111 34 oe 
1.000|Conn Ry & 14 ist § 440------ “195117 SIhoass 7 12974 Sale [1117s eesl sess May 2i|1203, May illloos, May 2il130% Apr. 8 
93 :000|, Stamped goer eT aue Al cisely 2 10896 ----- B83 Bale liga-- 8°41,9532 Mas on 29%, May 11/1094 May 211130% Apr. 19 
1 73:000) Conn edison (NY) deb 34s--1948/4 Ol|109;4 Sale” 11834 = - 108% --.-- 145 8 Mas salto saee alldags? ace 33 19 Apr. 26 
15880) $s debentures--<-=2---- HBlale AUIS BAS Wide GOGH WOR TE MOE SAS MRE Rs i Ray 23118 Mlty “4 
50, 334s debentures. .---------- 106% Sal sate tg Sale 11034 M anne, 107. May 22 
142000 1956/4 ale |1107% Sal 3 4 May 20/106 M y 110, May 3 
i de ean wacar casa to Sas (ARGH I HES He MA Fl SUM TU 
7 uert é , %, § 5 5% } 7 r 
401.000 Consolidated 0 Un ich Biarleny alltt., 4 5/04, Sale 1103 May 211105 % May 71/103 May 21110744 Jan. 6 
‘ alled bonds. --.----- . Dil108% Sale 1110432 Sale 103°” Sale roe 
25'000|taConsolidated Ry deb 4s____-1954 ae ~~ 4 Sale ||/106%% Sale {103 Sale 100% ay 3] 14% May 3)| 14 Jan. 5 5 
. aDebentures 4s 2=22ec0 1954/7 J 11 ee mse mie eee = ee = 1021". May 15 106 54 May 7 102% M . 14% Mar. 23 
ae sDebenture 4s ---------J&J 1955).7 Jj} 11 17 i713 ~17%4| 1014 “19 | 12 osMay 20/1022!3;;:May 6 10217 aay 15110654 May 7 
99,000|Consolidation Coal s f 58__=2227 1956/7 J} 11 “i7~" 1y13 10] tors 12 | ia May iz 1a May 17il da Mey Solis Ape, 17 
Consumers Power Co—- 1960/5 Ji) 58% b1 1734 18%] 1039 17%4 endis! Ip pendbe! |: May 17 18% Abr. 15 
pn ct 2 ie Naar hill beiging belle ae: belied 1b Bebe 23) 1895 Are 9 
26. <b A li deeagaepebais * é Ma 4 * Oe ° 
ae Gees 1967/M N 108 34 553; [[108%5 Sale 105, Sale 10435 May 281108 14 y 5514 Feb. 29] 65. May 6 
2'000| lst mtge 38-............. 970/M N\/109 54 410974 Sale {104% 1064105. M y 28/1081g May 1//10434 May 28 
133,000| Ist mtge34s_-------------- 1966/M N/11065¢ Sale Hit, cane [ines aa 106 May siltitig May alitoe May 21|110%4 Apr 3 
ao rere ree N a ¢109 |105 Sale |102%% Ma 4 May 41/106 May 21/111% : 
For fi ® Wi0os2 Sate [10236 Sale |l04%¢ May 291110 May 7ll10d%¢ May 22 1004 Apr. 3 
‘ootnotes, see page 30. May 7}|104% May 22/110 ay 7 











































































































24 N. Y. STOCK EXCHANGE—BOND:L 
Sales in | Sx |! PRICES IN MAY IN 
May BONDS SE P<-| RICES IN MAY | RANGE SINCE JAN, 1 
Value N. YY. STOCK EXCHANGE [ss | May 1 ’ May 31 Lowest Highest i Lowest Highest 
Ow. Bid Ask!||Bid Ask| Bid Ask| Sale Prices | Sale Prices || Sale Prices | Sale P 
25,000) ¢Container Corp of Am Iso 6 19464 DIj105_ --.-- LL ae 100% May 17/102. May 2!/100% May 17|10554 Jan 27 
32,000) " ¢Deb gold 5s_.........----- 1943|7 D//1014% 102%||10144 102 |.--_-- 102 |101's: May 21/10144 May 2] 1011's: May 21/102% Feb. 7 
837 ,000/Continental Oil conv deb 2%s__1948)J Dj/108% Sale ||107}s 108}9/104%4 Sale {104 May 28/108}, May 58),104 May 28,110% Jan. 11 
53 ,000|¢ Crane Cos f deb 3s_.-.-----1951}2 Dj/104% Sale ||103 10342/10349 Sale |102!4¢ May 18]103%4 May 7/|/102%9 Apr. 29)105% Apr. B5 
44,000!Crown Cork & Seal s f 4s__..-.- 1950|M NI/105 105 34||10630 Sale |104% 105 |104 May 21)106 '9May 1//104 May 21/107% Apr. 15 
149,000} § f 414s debentures. -------- 1948/3 J/|102% Sale ||104% Sale | 99% 101%] 9914 May 22/104%¢ May 1]| 9944 May 22/104% Apr A5 
151,000/Crucible Steel 44s deb ser A__-1945/F A]|103°  10334|/10545 Sale [101 Sale {101 May 31)105'¢ May 2)/101 May 31/105%, May 2 
69,000/Cuba Northern Rys 1st 54s.---1942)J Dj| 2934 Sale || 29% Sale | 2244 Sale | 22. May 23) 29% May 1// 22) May 23! 31 Apr. 8 
17 ,000|Cuba RR Ist 50-yr g 5s__------ 1952/3 Jj| 38 Sale |) 3742 38%] 26% 31 24 May 22} 39 May 3]] 24 May 22; 40 Apr. 1 
22,000) 74s series A extended to_---- 1946/J Dj] 44% Sale || 43%4 44 28% 39%) 40 May 14] 44. May 9]/ 40 May 14/46 Jan. 4 
11,000] 6s series B extended to....... 1946/3 Di] 323% Sale || 32% Sale | 21° 30 | 31 May 17| 32 May 10]] 31 May 17/35 Mar. 29 
552,000) Del & Hud Ist & ref 4s_____-.-- 1943|MN]| 62% Sale ||_56 Sale | 40!¢ Sale | 3914 May 22/ 5644 May 1]/ 39% May 22) 634 Jan. 
12,000| Delaware Pr & Lt Ist M4%s-...1971|J Jjj109 110 |/108%e ----- 108 fa aaelt 108 . May 10 108 %4 May 7j/108 : May 10}109 ' Tan. 3 
2,000] ist & ref4%\s.....--..-.----- 1969|J Jjj105%4 106 |104 ----- Be sene's 104 May 18]104 May 18}}104 May 18)106 Jan. 6 
6,000) ist mtge gold 4i4s_-_-_..-.-- 1969/7 Ji/108% Sale ||107% .---- 10234 106 |107% May 21/109} May 16]]/1061« Feb. 7/109'< May 16 
404,000 t*aDen & Bio Gr Ist cons g 4s__1936 Ji 69 ale 94% Sale 61% Sale 54 May 2 9% May 1 5% May 21] 11% Apr. 3 
91,000) *4Consol gold 44s__..------ 1936\7 Jii 9 1034|| 834 Sale 5% Sale 5% May 31] 8% May 1]| 5% May 31| 11% Apr. 4 
34,000/¢ aDenv & R Gr West gen 5s Aug 1955/F Al} 2% Sale 2% 3 1% 2%] 1% May 15} 2% May 9] 1% May 15} 3% Jan. 24 
, aAssented (subject to plan) A ot a 2% 3 2 2%) 1% 2 1% May 14) 24% May 9 14g May 14] 2% Jan. 4 
ages sRef & imp mt $e cer See |S te Ol] 6% Sale 634 Sate 5% Sale 4 May 20) 6% May 1 4 May 20) 8 Apr. 9 
4sDes e 48__. 
ensdeu iwi... J 334 4 Ome. Gee 296 BIGs. wdc ccccucinecsne cose 4 Feb. 1] 5 Mar. 1 
woe-e- aDes Plaines Val Ist guar 4348.1947|M S// 49% -._..|| 50 -----} 50) -----|._..-- ------]------ --- Peenes eneesclosecce secede 
etroit Edison— 
82,000 Gen & ref 4 4sseries D__..-.. 1961/F All110 Sale |/108 10834|10814¢ Sale |10734 May 21/108‘; May 10//107% May 21/110% Jan. 2 
86,000/ Gen & ref mtge 4s series F_.-1965|A O//110% Sale 110% Sale |109% 11044)109'¢ May 22)110% May 1/}109%4 May 22/111% Jan. 17 
23,000) Gen & ref mtge 3 ¥s series G_1966|/M S})110% 11: 111% Sale |108} Sale {108% May 22/112 May 8//108% May 22)113_ Feb. 20 
ontsee Detroit & Mack Ist lien g4s--..1995)7 Dj} 40 54%||/ 40 48 | 40 45 |._.... ------|------ ------]} 40% Mar. 12} 4044 Mar. 12 
Se: aSecond gold 4s____......---1995)J Djj 2234 35%|| 25 35 |-..-- 34%)-._.-. .----.|-..---..-----|]| 25 Apr. 18) 25% Apr. 12 
35 ,000' Detroit Term & Tun ist gu 44s 1961/MN/| 98 100 99 Sale | 70 9534! 8814 May 25) 99 May 1] 88 May 25)101 Jan. 11 
35,000 Dow Chemical deb 38. - Be cas 1951\J_ Dil105% 107%||106 10634/105% 107%4|106% May 2/107!¢ May 4//105%4 Feb. 19]/1074¢ May 4 
u ssa ron ange 
62,000 Ry 3 348 hey eat f8k 1962/A O1/106% Sale ||108¢ 1094/1 Sale |10514 May 17/108% May 8|/1054¢ May 17/1085¢ May 8 
72,000) t* 4Dul So Shore & Atlantic g 58.1937|J Ji] 13% My Sale | 155% 1834] 13% May 28] 27. May 3}/ 12. Jan. 13) 30% Apr. 11 
377 ,000| Duquesne Light Ist M 348.-.-1965)J D||109 Sale ||10734 Sale |106}9 Sale {1064s May 21/107!s May 2//106%4 May 21/109% Jan. 2 
47 ,000| Eastern Ry M No Div Ist g 48-1948/A O//105% 10614|/106% --..-- 106s s--- 10634 May 17/107% May 6)|10645 May 17:107% M 
55,000/ Eastern Tenn Va & Ga Ist g 58-1956|M N . 38 931s 95 | 9154 9235] 9154 May 29] 95° May 9I] 9014 Mar. 14] 95 © May a 
3,000/Ed El Ill N Y Ist cons g 5s_..-- 995\J Jil1l40 —____- a  ‘sneee 136% 147 |149 May 145149 May 14/]/141 Feb. 8/149% Apr. 6 
204 ,000/ Electric Auto Lite conv deb 4s_.1952|/F A 11}104 May 15/110 ar. 11 
21,000/E) Paso & 8 W Ist & ref 5s... ._- 965|A O 3]} 51 May 22] 60 Jan. 2 
ecnces stam ee ‘ae 56 Apr. 8/ 59 Jan. 3 
ooe-e- me 5’ oetctaenatenbe red J wares seecnnleeenns ececce 
eucues es Rd Sh pe ee SET ee ee Ae ee 
153,000) t aErie RR 1st con & priorlien 481996|\7 J : 444% May 28] 63\4 May 3 
688,000) lst consol gon tien os lewlaarnean 996\7 J 18 May 21| 28% Apr. 15 
138 000 Wen 6 So | Saekeneees geal 14 May 4| 26 Apr. 15 
’ eeeeeqpeceoces 14 May 25) 26 Apr. 15 
aasees aGen conv 4s Series D_.....-1953/A O ; 4 
1,076,000| *aRef & impt gold 5s ser 1927 967 Ae N "354 May os! is Jan. ‘8 
1,106,000 *4Ref & impt $s series 1930..1975)A © 9 Mayi7/18 Jan. 3 
11,000} «aErie & Jersey ist s f 6s__.-- 955\J 47 May 28 Apr. 15 
57,000} aGenesee Riv RR Ist s f 68---1957|J 5314 Jan. 15] 70 Apr. 26 
11,000 uN ¥ & Erie RE ext 1st 48---19471M N 92. Feb. 8| 94 Apr. 18 
enna mtge | eer see 8 
13,000|Ernesto Breda Co 1st mtge 78---1954|\F All_____ 98 ||.8740 Sale | 50 -__..]| 60 May 24) 871; May 1, 60 May 24] 98 “Mar. 28 
71,000 pF sirbenks Morse deb . Aenene Obey bd 106 May 39 198 omy 3 
Sie 4 & se lee e tbe eis eens +t ips 8 100 May 22]105- Feb. 
x oO  SSpeealabe 
15,000| First lien s f 5s stamped____-- O43\Ar 8 100 May aslioa\ Feb. -8 
40,000 Jt lien of 6s stam artiedate 942M 8 00 May 21/1044 Mar. 15 
’ 3 Deceoee 
442'000| Firestone Tire & Rubber 3348..1948(4 0 103. May 14/107 * Mar. 28 
atthe 4Fla Cent & Peninsular 5s_...1943 J 46% Feb. 1] 4634 Feb 
42,000| {Fla East Coast Ist 444s._._--- 1959|7 D 48 May 17| 55 Apr. 17 
583,000} alst & ref 5s series A__._...-. 1974|M S 4\%4 May 21} 8% Jan 
36,000 aCertificates of deposit......__|____ 3% May 22} 8% Jan. 3 
poets *t «Fonda. Johns & Glov ref 4 i4s 1952 a ; 
‘ oof of claim owner. __ 7 
*a(Amended) Ist cons 082 ees a sw 
5,000 oof of claim filed by owner___|M N 2 2 May 24] 2% Jan. 18 
7,000 aCertificates of deposit.____|____ "4 2 2 % May : y 
4 2 1% May 22} 2% Jan. - 4 
2,000) Fort St U D Co Ist g 4¥%s___..- 1941\7 J 34 le ; 1] 100'732.Jan. 244101 May 1 
59,000/ Francisco Sugar coll trust 6s....14956|/MN]| 4844 53%4|| 5934 Sale | 44 492} 49 May 18) 63 May 10}]/ 49 Jan. 23] 63 May 10 
1,000|Gas & Elec (Bergen Co) 5s_.-.- 1949.7 Djj122 --.-- | are 112% ....-. 121 M . May : y 24/124} 
7,000|Gen Amer Investors deb 5s ser A 1952/F A 1% pees 104 Sale {101 4 103 44/1004 May 73 104 May "4 13044 May i6 103° _ 18 
127 ,000! General Cable Ist sf¢ 5s A-..1947/J .7|/101 101%||104 105% % 100 9934 May 15/1 May 3) 99% May 15}105 May 3 
6,000 Goperal Biec he Biases ete 2 24 “— of 40 13 os-ee 5 May 10] 2854 May Sif 24% Jan. 2] 28% Apr. 3 
os-=-- benture 6 }4s........--.- 120 eccee ‘ -pesc|-z---2-----|-----= ------ 30 =Apr. 10 Apr. 20 
osc General Sa a omencnnonn nn tUee MN} 24% 40 28% Sale | 12 27%| 284% May 1/28% May 1 26% Jan. 10) 29% Apr. 6 
143, ear debenture 3 %s_-...-- 951\/F A] 106 Sale |103% 10446 103% 1044/1034 M 14 M 5 May 
362 ono! Gen Steel Castings let hice Ww Wripsoly 4] Ose Sale |’80%¢ Sale’ 57°" 6814| ba3¢ May 24 93 May LOI oss May 24/93 May 10 
2,000 $308 & Ala Ist cons 5s_...Oct.1945)) Ji) 13 19\|| 14 164%; 9 £15 14 May 10; 14 May 10)} 14. Mar. 28} 14. Mar. 28 
9,000|t* «Georgia Caro & Nor 6s_-_-_-_- 1934|J Ji} 15 17 20% Sale | 10% 20%] 15 May 16) 20'¢ May 1] 15 May 16) 2244 Mar. 12 
nothin sGood Hope Steel & Iron sec 78-1945/A O]] 18% Sale || 19 25 | 12 25 |-_-_-- ~-~___|.2Ll 2 .°__ |} 18% Jan. 2] 22°° Apr. 5 
480,000,Goodrich (B F) Co Ist M 4%4s_-195€|J DI/105% Sale |/105 Sale {101 Sale |100% M 5 lg May lg May 15 % 
14,000 Gotham Silk Hosiery deb 5s w W-1946/M 8 St 93 88 894/78 8744] 80 «May 2il-so May Gil 80” May 2i/ ise Jan, 10 
~7,000|Grand R & I ex Ist gu ¢4 $3277194119 31110434 _..-.||1043¢ -----|1033¢ ___-_]10414 May 22 1041; May 22]110414 May 22|104%{ Feb. 20 
ae Grays Point Term Ist gu g 68---1947/5 DI] 78 -----||----- -----|-555- 97 |--n nn a a oe 
10,000|Gt Cons El Pow (Japan) 7s. ...1944 F Ajj 84 --.--]|} 86 77% 80 | 76 May 29) 8614 May 2]| 76 May 29] 96% Feb. 23 
24,000 Great Nore ee: ececccecees 1950\7 Ji| 70 72 72 Sale | 61% 76 614% May 28| 72% May 9//| 61% May 28 88 Apr. 3 
257,000| 1st & refund 4s series A_...1961/J wi/105% 105 108 108%!1 Sale |105 M 31/108%4 M : a 
340,000} Gen mtge 5}4s series B_____- 1952\7 J i baty 100%4 Sale | 94% Sale | 94 May 28 10234 May 3 19e ney 34 tithe May 3 
169,000| Gen mtge 5s series O____._.. 1973\7 Ji| 89 90 9312 94%] 87\¢ Sale | 87 May 22] 9514 May 10]| 87 May 22] 9544 May 10 
163,000} Gen 4}4sseries D..........-. 1976|J Ji| 81% Sale || 86. Sale | 78% Sale | 77 May 23] 88 May 2/177 May 23} 88 May 2 
209,000] Gen 434s series E__........- 1977|J' J|| 8214 Sale |} 8614 Sale | 78% Sale | 76. May 22} 88 May 9/| 76 May 22/ 88 Apr. 26 
1,037,000} Gen mtge 4s series G____.__- 1946/3 wJii103 Sale ||104% Sale | 96% Sale | 9444 May 28/105 May 3j]| 94144 May 28)105 Apr. 30 
650,000| Gen mtge 4s series H_______- 6\J Jil 90% Sale 95% Sale | 89 Sale | 88% May 28] 9634 May 3]/ 88 Jan. 16 % May ;: 
207,000) _Gen mtge 3%s series I_____. 1967\7 J\| 73% Sale || 78% Sale | 70 71%| 70 May 25| 80 May 9]/ 70 May 25} 80 May 
pals aGreen Bay & West deb ctfs A___.__| Feb 64 61% 64 61% 64 |-.--. 58 Jan. 12! 58 Jan. 12 
61,000 qntingeme Gebanture ctfs B..--5 oo web 8 9 6 7 4% 6%| 254 May 21] 6 May 2|} 25% May 21/ 834 Jan. 24 
- ¥,000|Gult Mob & Nor lst 640 ser Ba1960[y oll 88” Sale || 85” “86%| 75" “80°” | 80” May i7| 86% May “al|'so ” May 17] B75 Feb. 23 
9.000 or Pt Tt +t) Denes 19 501A 9 B23 Sale 81% 8236 agiz 7 71 May 17| 8234 May 3'| 71 May 17] 83 an. 
187,000] Gulf States St Ist mege 4346--196ilA Ol] 98° Baie [1028 Sale| 96% 60" | 0037 ‘May 23/1033; May al] Be” Feb. 1/1084 May 4 
,000/Gulf States Util 334s series D._.1969/AZ N//108% Sale 10 11 {106% Sale |106% May 31/111% May 7/|106%% May 31/111% May 7 
onnuae aHarpen Mining 6s_..........1949|7 Jj} 15  --.--|| 1 —, a Saeeee ke Le ee 21% Few. 
28,000] Hock Val Ist con g 4348_______- 1999|\J Jjj119 ----- 121% 122%|115% Sale {115% May 29]12213 May 7 115% May 39 123°* Feb: 33 
17,000| Hoe (R) & Co Ist mtge_-____-- 1944/A O Sale || 77 Sale | 69% 724] 70 May 24) 77 May 11) 70 May 24] 80 Jan. 
36,000 iS aHousatonic RR con g 5s..-1937|M N|| 46__— Sale 4 Sale| 38 41%] 4044 May 28] 54 May 1]] 40144 May 28] 553¢ Apr. 
173,000| Houston Oil 44s debs....._._- 1954|M N]| 9744 984/100 Sale | 98% Sale | 9614 May 28/101 May | 9614 May 28/101 May 
For footnotes see ; age 30. 
7 
! 
































a , 
UNE, 1940] N. Y. STOCK EXCHANGE—BONDS 25 




















































































Sales in 3| 
May B Price PR 
Value N.Y POND S it. Jan. 2, ICES IN MAY RANGE SINCE JAN. 1 
oat 000 Bid Ask! | Bid Ask| Bid — Lowest Highest 
, Hudson Coal Ist s -. Ash Bid  _ Ask| Sale Prices 
990200! Hudson County Gas tet bo. 1o49MN eee i oase Bebe l1t030 sae’ lage sane at 33." May” 6 22 May 22) 3 
375 009] Hudson & Manhat ist & ref 56 N'195:|F Al/ 4 Hais||'4753 Sale |'30:¢ Sate [38 May alan May olla May 21/127" Apr. 30 
an" . ust income 5s-.-.--.- Feb 1957/A O|| 13% Sal t? gala ‘4 e ay 21/48 May 6]| 38 M / 
124 ,000 Ulinois Bell Tele 3% e ale 13 4 Sale 10% Sale 9% M . y ay 21 50 Jan. 24 
— ser B_..-1979/A O}/111% 11234| 111% Sale , i % May 22) 13% May 2/| 9% May 22) 16% Feb. 
> 000 ase Creve yeep 1951 3 89 91 8754 : -_ 100 Bale en ey 22)112 May 1//108% May 22/112% Jan. at 
10:000) HreSoded fot'¢ 8¥4a22-7777771981/4 9] 084 2277) B08. <2] $8 a S3 May 2) 85, May 22] SF May 27| Boy. Yan. 20 
74:00 Collateral trust gold 4a.2227.7 1951) fl 3232 gale ||-4634 Sale |"33 3 “4a--| 3 May 0 0K Mey ey en ey 
a haa ale i 4! swe aal-sas-azr~-all"aaic Arle al abl Tes 
2,000 Purchased lines iat 3 SS iii 1955|M N|| 4834 Sale 4814 Sale 34 i 45% 324 re Fe re M4 sy 3|| 3214 May 23) 48% Jan. 8 
143000! Col trust gold __ $48... 1952|J_ J|| 41 43%|| 40 42\%| 3314 40%| 3414 May 27 ees. yd 1]| 34. May 22) 50 Apr. 4 
got 000) Refunding 58... --2-22-2---- IOS iM | ans Gale il Ban) saul aa’? ae | oR? Sane oe 4133 May 31 33h caer 3 tou Sen: 8 
32 'doo| Refunding 5s... ------------- | 5: 53%| 42 5 +, } y2 a8. 
“1:000 Cairo Bridge gold is Seeoecoes He sb 4 +3 = 42% Sale. 31% Sale 38% May 3 4343 May i 10 May 23 46 oN 3 
000) Litchfield iv Ist g 38....... * e 77 8 a 76 od M 3 ¢ 4 -viay an. 
in SOR... cons “ailwesus 70 6ik 65 | 5 5 f May 8/73 May 8|| 73. May 8 78% Feb. 
ree Hee Bie ke Side ABBN Slccczz |] BO ge | SF BBs] OB Mav 28 Be May 20) 856 May 3) Bbc eS "5 
po! St Lou Div & Term g 38--->--1951)3 ane SF14| 222. BO SOIEl--- 26g sonbecl---cae anaes Sheabeatypaeatinn Thenfen Feb: 7 
2000 Se aya RR, Saas S| py BO) Bo So av 6 so ata 88 NGS 8 
pee S..------ ‘ 1 T  esaee | 75 ere ’ ay 6]| 56 May 6) 56 May 6 
estern Lines ist g 4s. - . - - - -- 1951|F Aj|..--- 57 || 55 = 70 | apa hee asian Npabababantet cate. Se ee a ea x 
400, ooo! Se Bae h L SF O— | cr oe hon Maen tae | 53. “Feb. 17; 56 Jan. 6 
oint Ist & ref 5s ser A__----- 1963\J D)) 47) 
153,000) 49 Sale 47 Sale | 36 Sale 
eres se oes 0 --4.---------- 19081, DB 48. Sale | $235 Seis | 38 Sale | 32 May 21/ 4714 May 1// 33 May 21/ 50% Jan. 3 
12,000] 7nd Fred eet 08a zc a5 - ibaa Ol OB” 1003el|..-.. 100%|_-°. Soxel7777 72> 77777 i May 1/| 30, May 21) 47 Feb. 18 
+ ndiana Ill & lowa a7 ----- 100%]. . DP nepanaeteaea oe peo ooeips a 5 
5.000|fulndianapel & Loupe ferguaas1ossiy 3l| 40 13%|| 13% 142 - 80") 5677 May 14|60°" May ioll 86° May 14] 61° Jan. 6 
1,000|-2dianapolis Union Ry— : 10 13%|| 13% 14%) 81g 11%] 8% May 24] 13% May 9|| 8% May 24 24/17 Mar. 14 
92" e mpt mtge 3 4s ser B- --1936|M 8|/105 l10O51 ~ |} 7 
123 ,000/1 (105 =-:-- 105% 107 | .105 | 
30:000| tnepiravion Gonsol Copper 48...1982(4 Ol e-* —--|| 98% Sale’| Bo) 100 May 201103; May lelllod May 2ell0e-* Apr: -3 
1333-000) alnterboro ik ist popes $0 -- 188314 Sll-ga3q wale’ || 254 sale | $2 199 May 38100 May {\l'so May 28/1003 Abr. 28 
, aCertificates of f deposit... nate | 78% Sale | 75% Sale | 70 May 21) 80 May 9|| 70 M: a 
106, 000; *al(0-year 6% notes -------|..-.|| 74% Sale || 784 Sale | 75% Sale 70 May 21/ 80 M y oll 7 May 21) 80 ay 9 
23'000|  aQartificaten of Ganosls.... 1932;A O|}| 30 Sale | gs * 39° | $01 35, | 39 May 21| 38% May all 39 May 21; 80 May 9 
195.000] *4 10-year 7% no eposit.....- 5; sae 3934 ----«|| 314% 32%| 2914 32 | 301% May 21| 325¢ May 9}/ 29. May 21) 39% Apr. 27 
rit 000 4 Certificates of eaeeze °=* Seem BM S|! 72% 34 || 78% Gale |71 72 | 67 May 21 ah May Oi 2054 May 31) 26, eb. 28 
150.000 Interlake Seepage oy my ocosas 3 46 73. Sale || 75. Sale | 71% Sale | 67 May 21 4%; May 9|| 67 May 21) 76% May 9 
170.000) B.----- 1987 AO 89 99%)| 8] OSS” | «7916 Sale | 73 y 76% May 9) 67 May 21 764 May 9 
120 tna eRe fae oak -—-HawGIS 9 Teag auto | sate “S12 8%) "2 MARS GE May a RMN 21 Ma ae: 4 
oF oon 4 lst mtge gold 5s series B - J 1954 HI Ri sere Whe 104 -.-----| 1 May 15) 1% May 4 ? May 33 194 Jan Jan. 18 
‘. | stil | p 6 le Ss 7% , . - q - = 
AS atee see tette ARO, Il AS SOE | 86 AG) oo od, | aft Mar dal AL My I oP Bene a8 = 
9.000|Int Mere Marine Ist s f 68 —_--- 1941 A O} 6814 Sale | 40 Sale | 37% May 28) 6844 Maj 7M . 
309,000] Intern Paper cone be series A_21947,0, 4). 102% Sale | 103°? Sale | 995; Sale | 90°? May 33 Pod May 1| 3888 May 31) 708 Feb. 19 
309.000|intern Paper conv Se series A-..1947 7 1 10244 Sale |103' Sale | Bosc Sale | BB aaey Saladac? ance 4] Be* Mey oh aoie sen: s 
23 ‘000Int Reve of Gent Amer ist bo B..21072(MN|| 8139 B4° ||'9354 G35 80 RS | 901% May Salloass May sll 9016 May dall0aie May 9 
_22,000' First lien & ref 6 4s ---138 aN 813% 34 925, 9344, 80 85 80 May 22) 9252 ‘any 9|| 904 May 28/103%4 May 9 
56.000|Internat T & T deb g 4143... ee £84 A!| 96% Sale | 98', 98%! 82% 8&5 85 May 23 92% yp 3|| 80 May 22 95 Apr. 9 
972.000| Deb gold Se................ J|| 41% Sale || 36% Sale | 26 Sale | 2 . 3; 985, May 7|| 85 May 23 99 Jan. 23 
31. 000) tatowa Centra iy 1et & ref 4aciosl MS 4334 Sale | 3914 Sale oyu Sale | 343 May 32 a9%3 May } | 32, May 22| 4416 Mar. 13 
ames Franklin & Cleart Ist 4s--1959J D> 53 aki 23°°l an 114, 1 May 21| 1% May 8|| 1. May 21) 18 ’ 
$5,000 Jones & Laughlin St’l Ist M44%s1961M S) 94% Gers ll osc Sf oo % 43%! 38 May 22 53 4 May 7|| 38 May 22 sh jan. 3 
33°:000| Kanawha & Mich let gu 6 4s. -. 1990) oO) g83s|| 85 86 | | ceadies betetntedate Nrediieaiivs Peorucqectind 
»,000 t* ak € -*° "Seale oll aate | 85. 8 83 87%4/ 85 ay 28] 86 : . he 
$3. O00) Oh ba deen Gad AO 29% or oo zone | 25 Sale | 2. may 33 Bt ey 4|| 38 May 2 36% aiey ‘ 
62.000) Kan City South Ist ¢ 3s- -195) A O}| || 344 Sale | 25 Sale | 25 May 28) 35 May 25 7} 28| 35 
136.000! Ref & Imp 5s “"April 19593 J) 6834 Sale || 65 Sale | 51 56 | 50 May 28| 65% Mas 3), 25 May 28) 38% Apr. 4 
108.000| Kan City Term Ist 4s. ___- 1960 |J 4] 65 Sale | 66 Sale | 55 Sale | 50 May 21 tte ae 50 May 28) 69% Feb. 13 
oa ; 31 ist m Tinea, Bale ll1gr% Selo l1on5¢ Sale line Mey Salacoes Meez Soe | NERY Sbligo” sae. 13 
* Kansas Gas & El ist mtge 43481930. J D/ 10334 10436| Fee eee one... ee eee 109°" Mar. 13 
a Otte w w atod (par $645) ..-1943 | 25 a , = oar - - 1% Apr. 15|105 Jan, 16 
: a Ctfs w wst ar $925) _-.-1913|__-.|| 3 ‘ - 25 wcakattaedl , , 
= a With Bb wd dO -- 128 aeeied HY 24 } 11 10 bs ene tt dt 13% Mar. 5, 144 Apr. 4 
174,000 ‘Keith Corp (B F) Ist ser g 68----1946 MS 101% 104 AS -|,10 | Nae alle hice Pe Are) Ten He CRN SEteee 
, |Kentucky Central ist gu4s.....1987|3 Jilio9 52 |}10244 103/100 Sale |100 May 24/1034; May 4||100 May 2410314 - 
. Kentucky & Ind Term Ist 4%s_-1961,.7 J||_.... 90% 106 4 104 | - atetatt |107 ay 24/103 \¢ May 94 
3.000 Stamped_-_... if ap GS cial ge i987 ttt 90 $4 ||. - 9214, 20 50 ns pga a Feb. 16 1073 Jan. 20 
FIRE = - = ~ neaccactir—r aa f 4 80 8D 65 75 | 70 May 18! 75." May 14l| 70 ee. } 50 Feb. 15 
. 4 is uncuaranteed - - - - 1981.7 J 80 = 89%!) 83%4 9234) 83% 92 ‘ ; Aalinape: 80 Feb. is is Mey 18 
7.000 Kings Co Elec Lt & Pow 68..-.1997 A O|1505¢ ©. __|l1naig aby te 171 RS papi 50 Mar. 13| 85 Jan; 28 
os’ 000 Kings Co ay p LS ist ¢@48..-_-1949|F A 156% as 185 ¥ 167 147 171 157 May 22/1667, May 91/157 a 33 ae Jan. 25 
2! ertifica uae il 2 ‘2 May a> On ~ 
2000 Kings Co Lighting {at Me a= f95H 19°75 1B aBIe8 AO <M, SOM Sale Ast May 24/1044 May 231) 884 Jan. 30)104% May 23 
~ ta L | | uJ E 5 r a > 4 r. 
184,000|Kdppere Odd eerien A7222722271981|MeNItoed Bale” 1108 '4 sori 2227-[O ee. See ee ee ee 
____\¢ Kreuger & Toll class A— : 104% Sale |/105%% Sale |102 Sale |100%4 May 3 i106” May 3} 1003 Ma 4110634 Ame. 6 
7.000 4 58 Uni orm ctfs of deposit..1959 M $8 | ot 7 : wane. 3 % May 21/106 Feb. 15 
9.000 * aLaclede Gas Lt ref ext 5s ----1939.A O 4 Sale || 4% 25 145 3% May 15) 3% May 15|| 2% Jz 9| ‘ 
66.000 Ref & ext mtge 5s 19142! 4 O 84% 86 825, &45 785, 86 | 8014 May 21 83 4 ML y 2 2% an. 2 41% Apr. 10 
88.000 Coll & re 54s series C.- ~~ 2 ~~ 1932/4 Ol] 80, 85 || 83 83% g5%2 §3 | 804 Bray 23) $3 May 10) 80? May 42] S630 Jen: oF 
42.000, Col & ref ¢ 516s ser D--------1960/F 4 | 2336 Sele 7 Sale 3814 Sale | 38 May 21 47% May - oo May ati te Jan. 23 
22.000; Coll tr 6; series A... - 049 BF * 7 Sale 38 44/38 Me , 9: aoe oS May <1) « eb. 
91000, Collatera trust 4s series B- “Woasle A|| 9 44 || 42 42%) 37 | 37 May ey 43 ne a 38 May 28| 49% Feb. 16 
‘Lake Erie « Western RR— aR Al 400 45 | 11-50% - Bul 23 May Sh a8 Maz al So Sees 27 46 Sen! 18 
15,000, 5e 1937 3: ended at 3% to. Apert J ad Saas ‘oa. | a Se ae ee ee 
CH BO 9 pace deans -1941)J 7 75 78%)| 71% 74 71 Sale | 71 May 31] 7116 May 10]! 69% a 
138:000|Lake Shore & Mich Soug3348..1997\7 D\| Spx §$352| 82k O4 | O1 May 10] on” May sii 82° Jum. 23| OS? May 8 
‘Lautaro Nitrate Co Ltd— 717 Dll 813% 8252 8S 86 | 80% 83%5| 79% May 21l SF May oll 70% May 21\ 8? May 9 
120 080) nal Ist mt « income reg. Dec 31 1975 | 36% Sale | 2. Bites 7 May 9} 79% May 21) 87 May 9 
38 .000\ Lehigh Coa! © N ge ale || 37 39%! 28 Sale | 28 May e014 ifaw np 
35.000), Cons sink fund 4{4eser C2. 198i0 J $074 gale | ass Sale | te Sale 32 May 34) 3302 May 1] 43 May 24) 37° Mar. 19 
@ K : 11 52% 54 | 45 Sale | 42! A Den NEOY fil ae 2 57 ar. 
10.000 Lehigh & Nov oy & ae’ 8 ----iRa S ET | 87 34 i 88 14 0 S436) 424 May 28) 53% May 8 by 4 may 4a\ oS 55% Ape. 16 
high V. .) ‘ben a . | 4 35 \4)! 33 kk 912 - er | cm van. .14 
13.0001" aaemeet ar zs ‘ cdliatthte 33 15| 3214 May 13/3417 May 2|| 32° Jan: “4/35 Feb. |? 
3.000| alst & refiniing 5s.._-.-..- arnz|] Sf  -ge-- 40 37 | 38 ay ; . ott ae 
25,000 ‘sa Tt) pedageaia wid Hs 44} A -za55 35 || 24 99 °| 2012 as Mey 3 a + 21 37% Jan. 12) 39 May 21 
7.000, 4 St 8 refusing 58-2 -- “"Tigeale All te°* 28 || 24 = 27%) 20% 2934| 23 May 25 ona May 4 gf Sve ee Be 
27. a5s stampeid_________- : 20% 30 2 \ Mfaw 90l| oe ye an. 

93 000) aFirst wes fund B77 71394 F ys 26% 3p *|| + ly one apie 35 24% aan % | 33% Mas 7. | 335 ol Hs 3932 Treb: | 
acones............. canal hanes 29%4| 20%, 29%) 243% May f}| 2045 Apr. 1: ; 
3.000) iste 67 notes exiaid to Fooakn igasia"-3|| 20°* Sale || 24 aaae| tse 24.°| o4°° May Lal Sos Atay 'Sll 3008 Agr: 45] 30% Jen: 20 
18.000) as stamped. === .1943 50. 52 || 51 70 |50.. 50 May 22| 50° May 24 Ba? fae: 13) 2974 yan. 28 
19'000|Leh Vail Harbor Term ist 53----1951|F"“A|| 4384 Salo” 3 Sale | 30 Sale| 30. May 20| 88 May “|| 49% Jan. 23] By Apr. 13 
15.000) Heh WON) tote 4058 -c1BRCg Al] 43% Sale || 40% 41%) 30, 36 | 3045 May 8/ 41 May 10], 3959 May —8| 4834 Fe. “3 
d PO, cLdkavis ocned 4 ‘ ‘ é ‘ ; 3 M ’ | Se - : 

84 000|$4 Leb Vai (Pa) ¢ non ¢ 4s "772003 MN 43% 48 | 37 4014| 30% 40 39 May 3} es May 21 20 dey 21) Feb. 2 
220.000 eS ae pee 2093|MN 15 Sale 11% 16 9 11% 8% May 21 1314 M y | 30 May 22| 47 Feb. 10 
17000, «Gene m- 4 5 ‘e-seees<s eam MN 15. Sale || 12% Sale | 9 9%! 8% May 22] 12° say 3I| 814 May 21) 16% Jan. 4 
105.000) a4\¢n asse: d..--.---. --3003|MN 14 1 12% 15%) 9 11 9\% May 28] 13 Mar 8%, May 22) 16% Feb. 2 
REGS). data oss aMMUA AT HAE Seg | HR gale] tie 12 | om May al 10H Mie dl BH Bear a 10 tee: 

53. a pera < 203\|IMN ¢ Sale 1% #17 10'« May 22) 14 M: 9 -% 
a Leh Va! Ter Ry {5 17_ Sale || 14% Sal 9% 11% 4 3 ay 9|) 10% May 22] 19 Feb. 8 
von ha Por Ry 15° ie 862-1411 8 bag “P| a5 SG | a? az 0) TON AT ce YS a8 Ape: 0) 5189 Mar. 27 
000 |Ler & Must tet Gu ¥ 1222222222 21868A © 117°” sdoriiage «14041 {2 41. Hy cacata --- Ss Soe 10 £14 Mar. 27 
ag ogling Mekal & er aoe fang eae ey wt vl a 115 |115 “May 2|115 May 2/|115 May 2)118 Jan. 16 

A tt vers T bacco 7s....1944/|A 0O|}|197” 19712 5 3% yg Sal D 

81:000|__ 58 deben nooo 78... 1888R Olt87 137 4 193 34 Loe slida® Sale [t21% May sclice Mae ailtse ys Many Saligyas gem. oe 
12.000|Lion Oil Ref conv deb 4343. .-7- 1952/4 Ai|12994 13034||129 | 1304/1215 Sale |12054 May 23 13 ag May Miah ie May 23iig1 is Mar. 28 
71 [00/4 Liquid Carbonic 4 conv debs -1947|J_ D\|19734 to93¢||195'2 tors lone Sale |105 May -slipeu May 2//120% May 23/13135 Mar. 26 
sit ooo Latte Miami gen 48 series A. ..-1962|M 10734 109%4||105 * 10714|108 4 Sale 105 May -211061g May 31||106 May -o|110 Mar. 28 

54_000|\ Loew's Incsfdeb » »s........-i946\F A||\]0214 Sale” a ati ee a 7 gi: . ar. 
108 nno|Lombard lec 78 gori-s A-~ ~~~” i946 /F Al/i034 Salo i041 Sale |1011 Sale [10034 May 15|104\ May i|/100i4 May 15/105 ~ Mar. 39 
120.000| Lone Star Gas 3s ‘ebs______ 1953|\F A 66 75 &9.s Sale Bt 53 52 May 24/ 89 ey y ! 0044 May 15/105 Mar. 21 
3 '000| 4 Long Dock Co3% ext to.__-1950/A O 10 Sale 107 4 Sale |105  -.---|105 May 22/108 May c 108 May 39 ilo” Feb: 7 
Ce nt OM, | CO ee er oe 67'¢ .-|-..-. -.--.| 68 May 20/65 May 20|| 63%¢ Feb. 26| 67 Feb: 4 

For footnotes, see age 30. , 
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a N. Y. STOCK EXCHANGE—BONDS 
Soles in Ry 
Ma BONDS + 
; PRICES IN 
Value N. ¥. STOCK EXCHANGE zs 1993 % May 1 May 31 —— RANGE SINCE JAN. 1 
,000 unif Bid Highest 
189,000 “Gtuar rel gold -aeenaesaigee:<- 194914 s| 88 fis PAE galstlOle tl oo Price, oSgie Prices ||| Sale Prices | Sale Prices 
ae a ag geet \% Sale || 9434 Sale | 8634 87 ay 1) 89 Jan. 10) 94 
60,000| Lorillard Make Tg saben 1949|/M S|) 8734 89 |! 95, Sale %| 87 May 28| 954 May 91 87 May Mer 3 
20,000 eb 78-------- 1944/A O}]126 1 87. Sale | 87 May 29) 9544 Ma ay 28] 95144 May 9 
139,000 sete og ef pe lal 1951|F Ajj125%4 127% imi aoe 12034 Sale |120}4 May 31) 124 % May 3 1303 ae 29] 9514 May 9 
30 OOOIL, Ark ist 5sseries A--1969|J J||/ 83 Sal +H 4|120% 123 |120 May 23/128 May 10/12 ay 31/126% Jan. 24 
04) peyton hyd | palate 1966|M SI/110, Sale Bose Bate [10796 ne tiones May 38) $336 May 9 78 May gal aes Apr. 25 
& Nashville RR— 4 -.--- 19032 Tit |108%4 110° loss. May ay 8|107% May 29/1 =. ¢ 
107 ,000 = 4 084 May 23/110 M 10 Jan. 2 
107 000 lat & ref 5 series B ny 20031 oll100  100%/|10156 sale | 93 4% May 8//108% Jan. 20)1114% Mar. 9 
138 ooo ref 4s ser D sechomeanioet: 300314 ° 864 Sale £44 Sale 84 35 Baie May 24/10236 May 934 May 24110235 May 7 
_ lst & ref 3s series B-------- 2003 ale Sale |_. 79 ay 8414 May 22] 947 d 
22,000 ucah & Mem Div 4s..._.. A Ol] 81% 83 || 83 Sale | 74 _— 78 May 29| 87. May 9/| 78 M 94% May 6 
T'000| St touls Div 2d gold 30.2222 1946|F Al/102%5 ____. 104% A A ae eB ts May 71176 Mav asl Sa% hing fF 
~~~-""1980|M S|] 8214 Sale || 7944 81 1 ay 23] 8: _ 
151.000 Mob & Montg lst g 4 Rane igo oI 1388 Sale || 7942 81 | 75 78% a79 May 3 are may 3/101 May 29 104% io 4 
1000 Gone Ry joint Monon 4 waters. 1952\] Jil 7516 77% Ts. “57-7 | Ren HOS pe os sellin Rt Feb. 19] 8245 Jan. 2 
eed BR my eo AT | PS aga | Es a 7633 May 38|83"~ May” “6]|'7334 Jan: 18|'83° May -9 
ydro-El63481944|F Aj} 7 -----||----- ----- 6% ----- 10032 May 13/1063 May 15||1084¢ Feb. ‘9l107 Feb) 21 
ee ee oe Be ee ee ee 2-8 a. eb. 
aan'sno McCrory Stores O s fdeb 58..1951|MN|/107% Sale |/104"%28 | =*teq 15% Apr. 19] 15% Apri 19 
14,000 Maine Central My Hr kee to ieee ata 97 “ue aad “sa°* Bea 10414 May 1/1041 May 1/|1041A 
Emo tle aml ace HRY POX Se | ie | BS Gl Us, BH Te § 
166,000 rp ste Feb 1 1957|/M Ni| 40% Sale rts et 41% Sale May 3 53 4 May f 0% May 21] 81 Jan. 12 
$s Mae ee Soaene iy OF | Be | ae [8 May il ae May 1] 2 Bay Hl a8 ae 3 
, ee Sale 82% Sale | 80 8 ay 21) 833% May 8)| 76 May : - 
29; aCertificates maemo pil 231, Sele I] 83% Sale | 80 Sale | oe May ail 43 May 2al| 39 sane fii Ga* tae oS 
oaapen Manila El Ry & Lt ist 58 ----sacalaz-al| 41%a 44 || 4424 46 S354) 22. May 311 45 Mey “oll 22 May 21| 53 Apr. 26 
— El Ry & Lt 1st 5e------1953/M 8| 86-1] 854 --..-| 8584 M4] $815 May 14 46 May “9l| 4214 Jan. 5] 46% Apr. 11 
5,000 tiMan GB & NW ist “-"{O59\AC NI] 50 ~83341| 3114 8874] 3114 80 |_..... .---..|-...--.2-----I|-- - 5) 46% Apr. 11 
21, it 3s.-1941|\J Ji} 15 --- 1. (We greebddesin ha To tebe seam apie 
3'000 ae Shovels fg 6s-..-1947|4 Ol] 68 "70 29>6 Gale | ti 8%) 18% Sey 191; May il! 131g May i8)32°” “Apr. 74 
42,000|* «Market Street Ry ist 7-Apr 1940|Q "J meres wccecl|-s2-7 -s2--|-- cf ch wey 22| 81. May 1|| 64% te $9 33 Avr. 4 
13,000} «Certificates of deposit ---.-- Q Si) 51M ©5534) 75% 77 | 60 «76 | «60 May a/ 7534 May 10) 72, May 27) 81 Apr. 30 
$900) oed mod) 5% ata 1945 ou Sak, eee ee ge 50 Say a a7 74 May 3 52% Jan 4) 83 ae 30 
’ Corp Ist mtge 4}4s------ EE eo~* “Ssenrnees Thee 1305, 100s. lia0ig “Nias 7 May 2/| 50 May 21) 72 Mar. 8 
se heslinehienatiaen Wien aigion: D.smenee annie _....0a11% 111% 10214|10014 May 28/103 “May 20||100' 3 ac-" 2 
eect ean Zaleon svénnerD saosin alia... -[aui% 141341 sate [1405s May 29 11 hy wad cins: selma 
43,000/* Mot West Side Elev (Chic) 45 1938/F O82, 8635] 60, 68 1 40 10% May 2aih Mey ail 40 May 23|112% Jan. 9 
+7300 ternat Ist 4s asstd_- -.- 1977|M S||__ % 8, 8B 140 saicg| “B35 May 22] 734 May 27 40 May 23} 90 Feb. 21 
yy EF Dj] 13° 2222. 18) aaid*| 12% __.**Fisig waz” | 796 May 27] 545 May 22) 746 May 27 
~777Ill 18% Sale | 12° -....| 18% May 1 i* 225s eee Se 4 Mar. 28 
28,006] Tetgold s4pe an ena 7a- 19511M 8 ery Oe {83g May” i) 18 °May"“il| 1884 Jan 7] 1884 Jan. 7 
BOO AT ticuin ©... tee Tl diz Sete |l"da°- Sve | 30°” Salo*| 00°” May 81 Re) 
653 ,000| Michiga eas Ceeaal Snag ee pe ot 4 Jil 6534 74 (||_-.-- 67% ale’ | 90 May 31/94. May il| 90. May 3119417 Feb. 23 
‘000|t4 Midland of N J Ist ext 5s ~-1963/M S||10114 Sale |/10354 Sale | 98% ee eee oc tae Sh Rate aoe 23 
Milwauk ~---1940)J Di| 9% 12 4 ig Sale | 97. May 22) 104% May — 1% Mar. 29 66% Jan. 3 
8,000] *4 1st ext die. ns 96|/'98°* Sate | P56 “i0%| 18 May 34)'20°° May || 936 Jan’ 15/30” Mar. 14 
3,000 Aca at 1i.......... 39/3 Di| 49 75 ; , 9% Jan. 15) 30 ” Mar. 14 
93'000| gu mil Spor NW lat gu 48-27 c1ear/n Di 49 75. |] 4834 53%] 35 «= 58, | 3734 May 21) $3 May 71) 3245 May 3a) 3 
aaa AMilw & State Line Ist Sige Waly" 3 1 Gale 1 28,, P08--aic F358) 23% Bay Oe] iaac May oll a3 Fay au] o2 Mey 7 
18:00 ‘hist efund nis Ss.ctés------1934|M.N|I 5% 6%)" “Gig gg Dee yg Be ay 25| 14% May 3]| 8 May 25] 1636 Apr. 8 
1,000 Ye 5G eee 1949 A SL fs wate’ | 88 8 |] in 3 5 May 15| 654 May 10 I--g-~ygenm sale -a5z cesses 
176,000 {4M StP& 8S M 4s stpd guar. gos? Ol gt? set 2% 3 % 2 | 1% May 13} 2% May 20)| 1% say ta) Sih amr. ¢ 
36'000| *4lst cons 5s pd guar. 18337 Ji] 7% Sale 512 Sale |" 3% 5 | 2:2 May 2| 24 May 2|| 1. Jan. 13] 2% Jan. 4 
59'000| 41st cons 5s grd as to int-.-- I Ji 5% 5% q Sale| 3% 4 3% May 23| 5% M y 1 Jan. 22) 2% Apr. 24 
Se'ooo| 1st cons be dla Yo tat=~-~1938/5 J] 6 ie 614 5 6%| 3% 5 314 May 28| 5% aay 2} 3 4 May 23] 7 Apr. 4 
30,000] 4 25-year g 5348 she sreaumae™ 1ea9la 3 oof Sl 3% ate | tue OX! TM May 17] 2° May $I] 38 May 24| $14 Mar. 7 
7,000}. Aalst ver 5 aa 1% Sale 1% Sal 78 “4 % May 17| 2 May 1]/ 1h May 17 7% Apr. 8 
34 'ooo| t aMissouri-ffinois RR 5s ser A-. 1978|J Jil 50 ale 1 Sale 1 May: s May 17) 2% Apr. 16 
Be try ey ay he G34 Bt Bos ZoN1 55 83 | B May 17) 5554 May] 50 May ir Bug Mat of 
nsas-Texas RR—— $ ie | $8% 29,135 8.188 Mey gts May all 20 May Si] 44°" Ane. 
2 Le... 19627 Ji] 19 Sale |} 15 Sale | 1 mle | 30 May 31] 20 May 9] 20 May 21] 324 Mar. 20 
'000| Pr ifien mtge 444s ser D__----- 1962|7 Jj| 1434 Sale 1 yt 0% Sale 7% May 21) 154% M 7 S 
158,000 : fo adjust Oo series A Jan 1967/4 é 19% Sale 144 suic’| 73 15% Bx May as re! May 21) 7% May 21 194 Jan. 2 
ur ic RR Co— 4\| 5 ale 3% 3 5 May 3]; 8% May 23 ‘ ‘ 
292,000| 41st & refund 5s series A 4 3g May 14| 554 May 9|| 3% May 1: 16% Jan. 2 
‘000 st & refund Se series A-----1065/F Ali 1434 14%|| 191% Sale | 1534 | oe ve Sf 
518.000| General 4s. _._._......----1975 —_— 7). eer 1 534 Sale | 13) May 21) 19% \ | a a 2 
1,118:000] 4 1st_& ref series ¥-~----— ==> 1975|ar al] “33¢ Saio’|] 13:2 Saio”| 174 Saio’| “Ps May 24) 2 6 May Wty Jan. -4| 3085 Mar. 28 
fg) Sieecatec ey a BP aS eae ae eae a 5 be ok a 
’ 8 g 5sser G_.....-.-1978 MN 4 -27-- 1814 19%| 12% _- 2% May 21| 19'3 May 9j| 12% Ma 311 21% Apr. : 
233000) 4 Convertible gold bis Sean win BBs bY 1934] 18% Salo’ 1214 May 34) 194 May § ii May 31) 313 Abr. 4 
371'000| 4 1st ref gold 5s series H__---- 164) | '21¢ Baio |] ‘Ys Saio"| '1* Sale” 133 May 28) 12% May 91 1202 May 21 3184 Abr. 3 
5,000 a Cert 2 nei O} 14% 14%/]| 19% Sal Sale % May 17| 15% May 1|| oe aaee 21) 2149 Apr. 3 
400'000| 4 18t_ & ref 5s series I_--..----1981 pice TEE ew wave y: e | 13% Sale | 13. May 2 Qi; } ay 1) .,% May 17] 2% Jan. 2 
14,000 t Certificates of di sacaseoos 1981/F 148¢ Baio’|! 1512 sale” 12% .---. 12% May 31 13S sane ofl 13 May 21/ 21% Apr. ,4 
12'000|t*4 Mo Pac 3d 7 eposit. .-—-—.- ----| 18% 15% ‘4 ale| 1314 Sale | 12% May 22) 19% 3 ay 21|| 124 May 21) 2044 Mar. 28 
’ iM bis s ext at 4%July 1938/3 J] 66 BET anand I itt 12% N | 19% May 1) 12% May 22] 21% Apr. 4 
pee obile & Ohio RR— 70 | 78% Sale |----- 65 | 7814 suey 29| 19's May 9j|| 1242 May 29) 21! Aw. 3 
2.000) 4 ontgomery Div Ist ¢ 5s---1047|F SO RIPE Rieu en pe 12 May 1/79 ° May i) 68 Jan. 15| 79 May 1 
189'0n0 et | ee fn Deoadplimiuanil 6 20 20 Ma l : 
35.000. Weartltic & Lmproy't 448-1077) M 5}|'28}4 Sale |["33” f34|-55-- 23%} 20% May 3 3314 May 10!) 201¢ May -3| 30, May 3 
j a Sec 5% notes..........1938|M S|] 3314 Sale a a iy } pa ‘ os oJ 2 + y : 
77 oe Monn taruficates 0 of deposit... 8|M Si} 3334 Sale tN gate ae Sale 39 May 23 26 ? May 16 30 May 33 34 6 of ; 
’ M al Ist gu g 4s_-_-- 199i1/M S\|_---_ * -..-1| 38 Sale | 2844 Sale ay 21/39 May 1|| 25 May 21 4112 . 
12,000 eee 5 lst M 4s ser A -1960|MN}/10514 108 Bases 53 | 33% 53° 24 Mey 23} 38% May 6|| 24. May 23 40% aoe. 8 
£0700 n eenaanels, West Penn Pub Serv ‘ 10634 107 |---<* 133 | 30% May 11) 30% May 111189 3iny Uo? Jane 8 
‘000|. 68 debentures. ----..------ A oll109% 109%s]|110 sal , May 5 Jan. 8/107 Jan. 25 
779'000|Montana Power ist & ref 3%s_- 1965|A O}/110% 111% ale {10634 109 |105 May 2 . 
14,000 Mont Tram Ist ist & ret 3%0--12005 Fos Bale |[da932 tete’l 973 Bale [os May S5lllihe May & 105 May 27/110% Feb. 17 
eosses General & refund y eee Rs i pa | te) le ors) May Sel 73s Mas 15 9514 May 2al0d it Muy 9 
— Gen & refs t4 34 oor 0-22-27 1955/4 Ol| 51 72 |? 39 [77777 70 | 7154 May 29| 73% May 15) 777% Jan’ “sl 56 ‘Jan. 17 
oo lagen fafa beer B.--222--7188I4 8 ee ae Bl eee eevecapeen-os Ss senll te SE ope 
27.000 prob f sg hy deta — 200013 D}| 41% Sale |) 43 ~ at? “35 4z i re eee 5612 “Mar” i5|"6i¢ 7 + ad 
177'000|, Constr M 4348 ser B--_------ SOO Rl 40°* Sais |) 48 Sale | 354 38 | 35 May 23/ 43, May 1 5916 Mar. 171 ante foe ia 
§'000 Mountain States T & T3iis__-- 1955|M N}| 3634 Sale || 325, s 5% BF. 38 May 23) 43, May ill o7 May 23) 474 Jan. 11 
42'000|Mutual Fuel Gas 1st 1Za22271968l7 D\l108% Sale |185°* (aesl1aa5< foe’ lata Niay 22 308) Mos fil 247 May 21) 44% Jan. 10 
1/000|Mutual Union Tel ben ech: 1o4i|MN 10183 meee’ 117 119° 11334 I, Oats Seay 2tiice7s May $ 10415 May al10o% Aur. 18 
4 calttndiyein Chas iy G6, S66 40 As 5 imalell Wacehtalieenlonae BA sg 208 (o% Toascltbass ROE SAHOi sg Suey 2 1138 May 3i|190« Feb: 6 
21,000 Nassau lec guar St L Ist 4s A_.1978|F Aj] 6714 Sale $ May 15|1015¢ May 15]|10134 Jan. 1010154 Jan. 3 
285000), Certificates ~ § Emme i J} 42 44 161° a 60 6744! 65 May 17| 68 May 14|| 65 May 17 
7,000 National Acme 4 4s extended w--s7--|s--- 42% Sale || 54% 8 e| 52 52%]101 May 1/106 M y 14)) 43% J —~d 70% Jan. 25 
620/000| National Dairy Prod deb 3 34s aia Ae Riliog * Balo” 1033) fonssl10a) ne ide | May 22) 884 May All 4215 Jan 31108 1. Aa 8 
ational DairyProd deb 33s ww (S1/MNi106_ Sale [1107 Sale |104_ Sale . on 
275.000! National ys of Mexico. ee iogg|M S|l1oa% Sale |[10%,, Sale |104,. Sale 102, May 18/102% May 3110314 May 21|107% ay 3 
datinnl 44348 Jan 1914 coupon on.1957|J ui] 1 v4 100" [19932 May S4/10615 May || 9956 May 24 10018 A Feb. 14 
------ 4 4348 July 1914 coupon on - “eens i cr gg coo]? : Apr. 8 
<ehnes : $748 July 1914 cou noff.1957\J Jil % _...- 4 ----- ete eee): seg i eS Rae 
—— 4 4s April swat & rote No $ 0n195//) rd | baer? a ees eae esseeieeeee | ye ee 
Saban 4 4s April 1914 coupon off. ---1977)A 0 %-----]| K-----] & (Mj -2---2 222 222]oee-22 22-22-|] 4 Jam 8 $ Som. 19 
===" las ot See peo cia NoSoml077}4 Ol] 3 34 owe I Saree ieeeenbeenn lseeenenres -"" 32 "Ape. 26)" 3% Apr. 36 
es 48 April a: cone 1926) ol] % 4Isil 1% 38 ENTE IRROT th, fy pene: 4 Apr. 22} 34 Apr. 29 
wr neee 4 4s April OE oaeen care---}getla oll $2 22222 8 | ff -----| 14 May 8) 1% May 8 = % Jan. 25] 13 May 8 
333°600 Nati x. t warr & rcts No 40n1951|A 0 oe 9 ----- ee ee ar a Ee cee % Apr. 30) %A r. 30 
78560 National Steal Ist M e----_.--1960/4 O[102 "Sale ll10434 105 10125 aa liaaiz ‘adesaalaaeiz nies a ee ep 
wees. ae ee eee te” oe 9 sag Sale 110014 Mav 15|10514 May 9 4 re 15 
Bam a =H BL g* aa eH et” AE EMSS” SF hast a V2 
000! 9 New Enaiand RR oous ie xuaz 23 124 Woe 7777" 6 % 
98 000 ee naennd BE cons Squares J 33, 124 [124% - 5 1985 151 1id6"~"paag’$aliae- baaz "33 70 jan. 19| 71° Jan’ 11 
: EY Giadeesccanecues 19453 Jil 35 Sal 42 4434; 323% 34 y 24/120 May 24||120 May 24/124% Jan. 31 
eee 32% 34 | 42, May 13) 43, May 131/304, May 24| 4354 May 7 
For footnotes, see page 30. * 3% May i 314 May 24] 4315 May 7 
| | | 
' | 
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Sales in = 
Value ™ BONDS i Price PR 
: .¥. STOCK EXCHANGE (| 5& Jan: 2, es ICES IN MAY <2 
60,000 New E aT Bid Ask}! Bid : | — h Lowest 1 _ _Highes ronnie 
’ and T & T sk! A Lowest 
ppt aeste ww ts nd T & T 30-yr bs A-195214 101/137. 120% Did. Ask Bid, Ask) Sale Prices | Sa Highest 
74,000/5 J Junction RR aapeeerose 961/44 N}}125% -- 127% Sale |12: % Sale |122 May 15/1: le Prices Sale Prices Prices 
93'000 22S Light ist 434s... .- geen } 10714 oo saz = y 123 May 21 13834 my 6/122 May 15 19884 Ja 1 
22,000 eans t Nor Ss ser A_ le iZ gale (i083Z Sele 110832 Bazi y 8|/123 ‘ 4 Jan. 10 
108 "CoD N°O &'Wreantern ret 48 ser, A geal 5 4 74s By 75, — ~ 19636 May 16110734 May 3 citerrndi 128% Apr. 3 
a, st & ref 58 A_- AO 4] 43% 4 May 17| 74 Mar. 7/109 Jan. 30 
5S 000) ist & ref 5s series B -- 1952 514 106 ||1045s 107 4 46 | 45° M May 10)| 6934 J 09 Jan. 30 
,000! New Orleans Term Ist 4s guar... 955\J D 1 104 Sal : ay 23} 56 M i Jan. 16| 78% Feb 
15,000 rleans Term Ist 4s 105% Sale |j104 Sale : e |103. May 28 _ May 8] 45 M ‘eb. 23 
20,009'3*4N O Tex & st 4s guar..1953/J J|| 67 67 ale }103 Sale |10144 y 28/104! May 2 ay 23| 59 Apr 
41.000 tN Sertifcates of dopant ==~s25--¢-all-sazs Bil] 26° SB) TBs 48 2533 May 1a] 90" May Gliior § May 23108 9 Jan : 
, series B........--.1964 2° 2" 2333 BQ ii-za-- 2---- ra) 4 May 21} 31 651% May 15 
4.000) aCertificates of deposit - - - - 1954/4 Oll'3433 37 || 37 Sale |°253{ “28-"|23°" “Ma May 7|| 21 y 15] 7134 Feb. 8 
Bm afereitieates of depenlt---~iagali“al|"5% Saio"||-52 Sale |°353¢ “28--/'33°” ‘May 24) 734 May ~al| 33 Jan’ -3| 30. Jan. 4 
50,000 wt £ deposit. --- 35% Sale™||-3:-- 40 | 26— 3744] 24 May 24] 36 May 8]| 23 May 24] 39% in. 3 
, es 200 ete Ft 2st3 6° 37° < a 
108,000 aCertificates enone All" 33% Sale Sale a ee hen > = 36 May ll 33 May 34 37 Mar. 19 
21.000 alst 5s series A___._..---- 1954 AO Eee EA ee 26 234% May 23] 3614 May 11 32 % Feb. 13 37 Mar. 18 
1008 ee sCepeiticates of deposit -°2555 |5-- 8755 “40™"|| 37, Sale | 27%; 40 | 313 May 14] 3115 May iil] 2354 May 23 37. Apr. 18 
169,000 Ne York B gen ug 4}48.----1945|5 J}/107~ -----1/101 "4 * lee. hn maay 3h Se 56 May i 27 veo. 1] 3372 fe. 2 
156,000] (ousel 4 series A... 1908|/F A BS mesee ite Mey 18) 357s May 111] 33 Jan. 18 $2 ar. 14 
1,475,000 10-7eer S340 eacured etna 1946|A O 61. Sale || 5834 Sale | 4344 483 ay 281/111 Jan. 31/11 4 Apr. 15 
627.000 Ref & impt be series O fn2=-4946la Ol 74% Bale |! 5252 Sale $36 A835) $436 May 26, §5% May 7 Sn, sclera 
{000 Gone saree Sener 188R|MENI| 61 Sale || 3254 Sale | 4026 Sale | 38 May 33/ 81° May || 14°* May 33) 81. Abr. 30 
a ses ee 26-csrnre pone 1 Sale |} 58 Sale ‘oe May 21 4 May 9// 38 M : pr. 30 
196,000) YC&HRem 45 Sale | 4244 Ma 59% May 9)/ 43 ay 21| 56% Jan. 3 
HR Bebeteare gem =- ooo HRMELT 3 HRM ella Baro Sale | ct Shel BR Fail S83 May 8) Sse May 3 O58 Jaa. 3 
’ M & ae SE 1998\F A e 9479 Sale |__.-- 697 34 May 28] 7734 ) 
ar7 ooo|Nem ork Ghicags & 8 Voile" "|" 0 de 7)| eee 2) ieee 87..| 5436 May 24 Oisf May 31 S6% Many 28) 09% dor. °2 
763,00 nding 5s os A ayes grap 3%| 55 a 4 May 9// 54} May Apr. 6 
{01,000| Refunding Bee aes Orc ccieyalM 8 Sale || 6534 Sale | 50% Sal Beek Teg: p4?s May 41 60° Jan” 30 
42-000 4s collateral trust <5 <=---- RIF A 574 Bale 55% Sale 4314 Sale 4514 May 21] 6594 May 3 Jan. 30 
95,000] ny 37728" 8% 4s extended to.--- 1947/2 9)| $27 ale || Sésa 88 | 5234 Sal 73°* May 24) 8615 May 3 4514 May 21/ 6814 Apr. 8 
35,000)" © Connecting Ist gu 45554221053 AO} 25 g6%s SS | 82% Gale | 82 May 22 6% May 3 < May 21) 59% Jan. 3 
74.000! ¥"tBock Ist es B_---------- 1958 BA 10834 2 10 eS Sate 120) Sale lio, Maz 3 83. May P| 8156 Jan. 19 S734 Aon, 13 
25,000!" Convertible % notes.....-- 3 Mil g ay 27/107% M May 28 
129.000 Convertible no 1951|F A Sal 5516 Sale- _ Sale /105 7 ay 8 y 86 an. 25 
2.880 rag meaning Heals ol g8 Hal Ih aa] etic $2 | ay May gal ah Mag tip May 37/1068 Jam: $f 
Ss ¢ 05 16 4 . 
58.000'N ¥ Gas Ei Lt Ht & oS Seer Sale |l109%¢ Sale [ios 107° [103° May 28'109% May 9 46 May 31 Sos Ape. 26 
5,000/"" purchase 1A Be & Pew oa_-- 1805p pil195% sale ||125% -----|121 5 May 28110% May 4 ies Hy 28/110 Apr. "i 
6.000 silt it iiaatalin li ~-1949|F Aj/117%5 ..-.- 116% 11734|1 it Sale 12054 May 29125 May 10 y 28|110% Apr. 30 
2) Q00IN'Y & Harlem wood Lake 5s--1946MN | 1136 13% | Sos. 101% 97 May 2011714 May 4||113'° May 20/liss¢ Feb. 19 
coset wf ©, '- Western 4s ser A--1973 BN S933 403 99% 10134 of 4 ,1276] 119% May 18] 1356 May 10 wah a neigh eadaen 
oseeus 53 | 33g Se 01% d >? 
<sohel iN Y LE & W Coal & RR548- SIMN\| 62i2 ‘es’ || 38. Sale | 44 52%¢| 4914 May 2197 May 21 11% Jan. 12] 14 Apr. 6 
D 54s-1942 M 62 ‘ y 21! 56! 7 May 2 
cesbes ng PE & taps iss ee ae a 61 -5--- 77% 89 | 75 638) oe ey 32) 0815 May til 20M May atiee §=Aue. 35 
pom AN VEN Ene (Hout Porm) 421050) Ol '7535 “st Be ee Apr. 15] 64 eb. 23 
sa tS ee ee 253g $0%|| 79 99%! 60 99%|--2222 222222 weneepeeces 26 Feo. 28 
17,000 aNon-conv 3 — 947 M Si 16 16% 18 19% Ratt: Pg AL Tega an. 30) 7244 Mar. 8 
26,000 aNon-conv 33 ---1947|A O}/ 15 16% 163 20% 103g 15 ‘. tre a te ie. eee 
20'000| 4Non-conv s---1954)4 O}] 151 wee 201 tose aul ii3¢ Da y22 18 May 10/11 M 
20,000| 4Non-conv debenture 4s - -- - 1955|J Ji) 15% 17 Isis 25 10% 1244|"1134 May 27 18 May 6 15 Mas. 22} 20 Apr. 5 
441; sConvertible debenture 3 4s_- 1956|MN|| 151% 4 % 22 | 11 15) § May 27 18 Ma 5 Mar. 18| 1954 A 
000! 4Gon e 3448--1956\7 Jil 1: a44il ist 19 | 11 14 ll. May 25, 1834 May 6|| 113¢ May 27] 1 pr. 6 
18 sconrerutedanegre mAb ol 18 Se | 38 al Hee) HS REY 3b 1G Mey ak” RE 28 20 Be: 8 
232:000) aDebenture 4s... == =----- 1940/4. O|| 325° Sale || 34% Sale | 1344 Sale | 1244 May 28) 1834 May 8// 10 May 25] 20% Apr. 8 
111,000| fist & ret 4 B= <5 5g57--- TOOT AEN 539 Bale Bye cals | 22 983.) 2009 May Zh) 20% May 1) 123 May 28] 20, Apr. 6 
se oO ez aHariem R & Pt Ches 27 ,-1967|3 Dil 18% Sale |} 2) coi ssl we May 23/ 35, May 4 1308 May 21) 2436 Ape. 8 
13,000) taN Y Ont & West Ist ¢ 4s “1984/a NI] 6014 G2" |] 7046 Sale 13° 13%! 12° May 15) 54 May 1! 2% May 23) 36% Apr. 13 
1000) + AGgneral 48. - - -- ~~ ----1992/M Sj} 51% Sa 4 Sale | 58 Sale | 58 M y 21} 21 May 1 % May 15| 64 Apr. 
“1 AY Proce Hasina HBAS 8 3 B5l) Bic 3M] 1 2) OD May Mg] A Mae a 
‘DUO ¥ & Putnam Jet con guar te. - 198 ar lid01; Sete 8544 ----- ahi ..274| gh 4 May ie 3° M 3 May 22] ‘5¢ Maz. 15 
Be ass 54 45 ‘ ---| 85 M ay 6 4 Mar. 15 
16.000 NG Prior Hen 6s stan Sots Bt M1113 ste ||10996 11035]107%3 Sale |107 May + ee gn’! Mey 73) 4 Mar. t6 
000/~y 'y "& Rich Gas Ist 68 A_---- 1958\J__J| 106 * 7 May 241110% May silo? Moy ogl1t on” 
------ Oeil M Ni ltoete ton? 10534 108 {105 ; “4 May ‘Sito? May 23/110% May 8 
219,000 N]/1045¢ 106 ||10534 106: 10844|105 M » y 24)110% May 8 
000' New York % 10634|102 = Sz _May 21/107. 
94,000 ork Steam Corp 3 | ie 10036 Bay aaltgox pane SI/10: 
apa yh Meat 199 sate {iors sate 01,” Mag 23}106% May [10015 May 33/1005 May "9 
22' aGenera Buceeseces= 1937|F A 934|| 2834 Sale 7, 21\%) 21K 1 ay 22/1074 M ¢ May {§ 
22,000) 4 ral gold 58-5 ---------- 1937|F All 5% Gis! 10 rs 14's £i6 21%) 2336 May O76 May 9/101 May 22/10734 A 
0,000 |r 4Y Sfel ret 3i¢e series 1i_----- 19431M NI 3834 10% sale] 812 sale | '8’* May 28| 1344 May 1/9. Jan. 15 30” Mar : 
1.000) X Trap Roc Poy remeee 970 W120 1hGs6|l1107%6 Sate |108!3 34%4| 5214 May 20] 712 May & brs sen- 8 12 Mar. 8 
331,000| ¢e0N NV oe 1st 0 Fg Ce... RY Oi Seis 1056/1110 Soslse OOM 5 tek: 4 aot san: tt] df, Seat: ig 
gy cise iagara Koy Ist 4348 19463 J 53 6 g8%|| 91. 92 | 72 oo" "55" yae="aal-ai-- 7 ay 9/1 May 21 19738 _. 14 
296000 Nias Lock & Ont Pow (esa a MS8 10952 108 i Sale| ‘3% 64 35 May 38|°91°” May 7 8514 Jan. 15) 90 Mar : 
246,000/Niagara Share (Mo) d “71985/A Oll108s too 110%4|1073¢ Sale 1071¢ May 22] 5% May 8 May 28| 92. Apr. 
Patil *t aNorfolk South Tet oF Ty eet sy a 103 ¢4 Hit g: 10 5 aaio” 107% Sale |107 se May as 110g May ; 107 May 22| 6% Jan 3 
18,000) aCareaonnee of deposit... .- All 1212 Sale|] 16% 17% 98 Sale | 9714 May 29 108!4 May 10||107 - May 14112 Feb. 7 
186,000 orfolk & South lst ¢ 58...-1941|MN 11% Sale 16% 17 (a 9}§ Sale 8°” May 21 1045 May 6|| 9744 May 29/109 Jan. 20 
200,000 ore S Oe Ry list con as isa 54 57 7654 ai 85 Sale 75 May 21 16% May 4 Mas 29/1044 May 6 
163,000 orth Amer Go deb 3348-~.- -19. ) O}/122 36 -- 125% Sale 55 7% 5644 May 27 16 May 9|| 75< May 21| 1834 Apr. 27 
195.000 er ace annedl 13a All106. 106% St 119 Sale 118% May ; 77. May 2ii 54% J ay 21) 17% Apr. 27 
. eT. 54\F All105% Sale ||106% 106 }]103 5s 105 1021. May 29/1264 May 10 1788 an. 22] 79 r. 27 
~ = 5aq) Nort ee ae All1oes4 Salo ||108s¢ Sale [10352 ra 101 May deliocs? May 3 10255 May isilor ss Apr. 19 
’ Gen & ref 448 series A --1974)M 8}/105 , 4 May 24/1087 Ma ay 28/106 % 
13,000 an ye — — o-----1974)/M 8 — any eee coendgentite so 0e8 sa37~ May" id ¢ May 62//102)4 May 24/108 % May 3 
Aateg te cena este Oh--...--.--§ CL OB) > LIIII}IG7°" May i8}i08i7 ‘May "i0/|107 May 8 108% May 10 
lation of " 6344} 45 64 fay 18 108% M 
436.000 me tCertinicates Damme 1945)A 0 40 50 May 21/61 May 6] 45 ago 
: Northern Paci fem mmm = — — ot aekbteeees © Ee a teenie : Mar. 1) 6 
£50000) “Gen Wien ry & idee Sa, Jaa 2047/9 | 43% Sale Te gene yg errnir: cteeree he say 
1, ,000| Ref & impt 4s series A____- 2047 J Sale 42, Sal 60% Sale | 599 May 28 PE leeS, ose oa 401% Aj ©. 29) 4012 Apr. 29 
111:000) Ret & Impt $s series O7~-—2—7 B0a71d | 4634 Sate || 49” Sale | 38°) Sole | 33% May 2i] 49 May’ 9] 5915 May 35] 70'< May “8 
’ Ref & impt 5s series D_.____- 2047\3 J e || 59 Sale | 4835 3344 May 21] 49° 9]| 3144 May 21 amd 
308 ,000 pt 5s series D_._.. 49 Sal 83s Sale May i1/| 33% 43% May 9 
1 O00 ra Tete Power Ay aba 7 J|| 49. Sale Ss ola Sale | 404 May 21) 60% May 9 i tek ee ae 
western Teleg 44s extended Sealy 4 199% Sale |/1095<« Sele 1083 Sale May 2 FHS, May 9|| 40% May 2t Hag Jan 4 
21,000] t aOgden & -1944|/ Jj) YO ..--- 4 Sale |105% May 28 72 %8 3 ay 911/40 Ma oI 54! a 9 
rai 000 ORS Connecting fey ist ds-----1943|M al zx ost 5% ors} 3 OB MOY 2g MY. Biogas Rake Sage MN 
31°000|” ist mege 4 lst mtge 4s- -_-_--196 10815 Sale |/108% ___- 4 3% May 23 y 8| 95 ay 8 
ge 4s_..-... 5|M N1/108 %% ----- ee y 5% Ma 
a tae apenas 1967|M S 10882 gale 107% Sale {105 © 532 "liag-~ bday i847 iz Daa 7s 108" May 23] 8% Jan. 23 
54,000/Oklahoma Gas & Elec 3348----- Say 10874 Bale 1/108 %4 Salo [tors 103, |1o1 May 15/107}; May 1 108° Feb. 13/1084 Jan. 2 
84,000! Ontario P REL pe ve etre 946\3 DI 110 Sale 109 bs Sale % 103 101% May 28)1 2 74 ay 1 104 % Ma 2) 9% Jan 5 
5/000 Pane power i ag 7 ape 1043\F A 106 Sale |}/106 Sale {107 +3 Sale |10714 May 17 10 | May 2//101% May an 110 Apr. 3 
48'000|Oregon R ansmission Ist 5s...-1945|MN 107.9 1 108 Bale” eee 03° May 1 10914 May 1/|/107% May 8/110 ay 2 
44,000 Grenen + & Nav con g 4s__.-1946.7 D 105% 117%{||104! liz! Sale May 29 106 May 3 103 May 17|110% Jan. 11 
35,000 1st ort Line lst con g 5s_- 946\J 110% e 110% 111! ececce 9 34 100 %4 May 21 105 | May l 96 Mar 11 107 Feb 9 
77 ,000|Ore- ar cons 5s stamped - - _ . - 9 Ji116 117 43|108 ~ 11113/108° Ma 100% May 21||100% May 29|108% Jan. 11 
$4000 /Otls fat RR Now at Svat 1914 SWidkee ezelt28,, 118 55/113 4 Sale'|I13 May Zoli i May “s|108 May 21/105% Feb. 2 
seeee J J 4 Sale 4 y ay 28/118 M ay 29/118 
31,000| Pacific C 76% Sale || 75% 753 abs lioa |= May ssinor ts Bane ilnoe tae 4 Mar. 26 
316,000 Pacific ay Co Ist g 58.....- 19467 D a 71 68 May 3: 107 i4 May 1//104 May 28)119 Mar. 18 
260,000; Ist & oe & Ei & series G-7771964/7 D 59 «Sale || 5814 59% 75% May 3i| 68 Maer 23/1074 Apr. 5 
145.000 is) & vet meee 3 s series H__196 113. Sale |}113 2 31 53 Sale | 53. Ma y 24177 Feb. 5 
tge 3 -- lJ Di}112 3. Sale {110 Sal y 31} 60 M 
¢ series 1-2.1966|7 D]|108%¢ 109% l|109% 110. [106 Bale 109% May 28/113 May 9|| 53. May 31] 60% Jan. 27 
09% 110 {1 107411054 May 22/112 May 3 + fg May 28/113 Mar. 18 
; ay 28)110% May 7/|/105% May 3s 11684 Ma 19 
For footnotes see : a * 
page 30. : 
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Sales in 
‘May BONDS 3] Price | 
. N. Y¥. STOCK EXCHANGE u Jon, ? | PRICES IN MAY ' nates 
May 1 GE SINCE 
31, May 31 Lowest JAN. 1 
$000] pacific Fel & el S48 s series B__1] Bla O 109 80 5h = rf 90 7334 May 21 85 May 6i| 7 
; tanh 109% 11110 1103Z/105 Sale 75 M 344M 
51.000] Padueat & tiinots Ist Ise ef Abée22tects bth 11084 11D 1 110%/105 Sale |103 4 May 1 71bu Bas oo May 21/85 May 6 
pelea ie ee LAKH BUSY s0a" [192 wa 1885 sa iB MEY STLiOys May alates Bay gigs May 4g 
27,000 way Cor 105° "1104 Sale 103% Sale 10234 M y 0444 M ay 
rym P lst mige s f g 3s loan ct = socep all eh 00 04 Sale |103}4 Sale 10382 May 10 i923 May 18 102 ¥4 Apr. * 1033 7 19 
Sice cony debeneure.... 51% Sale| 42 4 spekin ane 4 Jan 12/105" Apr. 
17 000|paraiice Trane conv dai @a_---Teaala ol] St 4°11 $3 $841 78 48 [42° May 28) 51% May 1/42 May 28) 51 eh 
6.000 Paterson & Paaaje G1 $5°-- 134018 8 134° 135 fiz 2 76 8 1 Meroe Me oi iM ome 
sser A... “ - cer eee 23> May 21 » ay 2 
Pennsylvania Co— 1942/M4 8||'6735 Sale |] 6034 “703;]----- 6734] 70 May 24 138 May isi{isr May 21| 47° Apr. 2 
‘900 QUaE 3}48.coll tr ctts ser B---1941 | ii['70 May “2|'70 May ‘31/6756 Jan: 2/'72 Pb. 20 
10;000] @uar & io ur cite ser ©... 2194219 All102% __...)]1015% 1025; 72 Feb. 20 
a a IG ooan BEES BOPP 18h ae i. 
284/000 r ctfs 4s ser E_- 5 107% -_... % ----- 105%, May 14/106” May" 7 % Apr. 23 
21 98 de ie easaac ac tok A188 | “a sas A as 1a slag ita RRS: GN * Roe: 
30,000) Penn Glass Sand Ist mt © 4348-1960 M Sil v4 983 104% Sale i100 ~ Sale” + Ne Le A 10]106 May = 2//104 % sed 2411074 Mar. 28 
95.o00|P2n2 Ohio & Detroit R ntge 4748-1960) DI/10534 61] bo78 Sale | 9034 Sale oo May 2105 ey on oe 32D 97/1085 Apr. 24 
aaan iat Set gold Asse series A.--197714 olf 973¢ sate |]100%4 101 pers Baie 1.b8. May silioy May silos prey 25/105 May © 
Reg a ‘ : May 8 ar. 7 
i oe eatrce wa UCT AV Bh Whe LBB wc ios ats ase ty saizON Mago 03% May 8i)io7 Apr. 20 
24,000 ures... ----<<---=- lg Sale jjl a Si a See - 72 y 96 M ‘ 
92'000 Pena RR consoi gold 4s. .-.-..- oss 4\F Aljl08 Sale i 4 a 10534 Bale 11043, May 22/1101; May “9 97 % Fe, a 10144 May 2 
92.000) Consol gold 48. - ---—- 5 =~ 1943|/MNI}109 109 141/109 4 s [185% Gals |186°* May 22l10y* May ~9||1048 May 22'110 Feb. 13 
120-000] — Stamped dollar bonds --- SIM Nlicess ica scllttass iiddlieass 113” lise May 22/109 May _ 11/100 Mar aalttot wey 53 
137000 Gen mtge 3s series C --1948)MNIj113% Sale |/11 Se 11434 }111 3 113 fit? Mos 28110914 May 14/}108 M y 22|109% Apr. 19 
137.000] Sonsol 4¥48 tasue of 1918----186018 Alliis * Sale Lays i MALS Sale [11155 May 2oliis ° May 1alli1y May Dollis? Mar. 25 
239.000 Gen ap A.n-2--- 965 Sale |/119% 2°* Sale |'31° May 21| 92." May 9}]1115s May 31/11 ar. 25 
pri ye eS Lo) ieee B6517 Di/10134 Sale 119% ig |Z | MG 2i/17| May 29 92. May 2|/ 81° May 21 5 Mar. 27 
Sao O00] Deventure gold $68; ------- goes i108. Bale + it lB PA wey ian Mer i . yey si. oe. 8 
189 000 General 43 series D_-..--- HA O}| 874% Sale || 897 Sale 1014 Sale |10014 May 21 104. May 1] 94%4 May 21 i May 8 
fe Sy head A Ol] 96% Sale |] 9852 Sale Gale [1007s May 21111075 May sD’ MM 0444 Apr. 30 
eb3 Ks..- a aa 4 4 Sale | 39% 8 ‘ May 28 Ma ay 21)110% ‘ 
43.00)» Sane taese Ga ic ta--- Apel 4B aus UATE fa, L cB YG SEE BS UN a) hc MEP Bh 
30,000] t *4Peoria ng gold 5s---.--.---- 194 15% Sale |j113 \4 z Sale | 7614 M 914 May 6] 89° M 2| 9934 May 3 
& E 7MS 113 %]1105 « ¢ May 21] 87% ay 22; 99\% 4 
shoe} aeenidene of eee ear oa oN Oe MANS tbe HE TOH Mey SOE Me TNE My 98 io May 8 
; me 4s (flat). ---- o9°*.. slacsollecs Sale | 56% 593 : ay « 7 Miz . Ja 
«3 :000| Peoria & Pekin Un 1st Bia ALTO APE | 7 |i 60, --552| 50. 89%) 56 May 22) 70 May ill'56. May 221 '70°° Mar. 28 
xf Mah Pee Meg Bomre AIG 8 Bie “ais 8c acta as ait 2° has all A See A] 08 BOE: IB 
00| ist g 4%s series O..----.---- 1956\J r ale || 66% Sale | 51 —— Sale |106 14 May 31|106% } ¢ 4 May 21! 10 
532,000) Phel Afi A 5 tint tlien ah tele 19 + ad 58 Sale || 57% 8 51 58 517% May 27 614 May 31]/106%4 Jan. 24 Feb. 19 
F Sil 59 7% Sale }____-. 47 1 3 May 27) 66% Ma : . 241107 Apr. 11 
5,000] salted ge conv 3548 deb 77-1987" DI 12056 Sue 10975 Sal g- off 28] 48% May 27] 57% y 2|) 51% May 27 = 
1 iene he Wass ie :--—-ipalacaion Hid" TI6.- cs ans tk] AB MS] Mey NS Be al eA 
39° neral 5s series B...------- wilioaiz i107" iio” * 77277 ‘pelper 7. May 28/110% M &| 107 y 25 Apr. 
JH 000 General ¢ 44s series O---°--1977/9 AllT10%4 115 10) 5, -/10088 iS 10835 May 23 1054 May 4 107, May 28/111 4 Jan. 10 
525.000] Phila Co es D-.-.--- 1981|7 8% 107 ||109%4 Sale |105%; 10033 May “iltinse May sitita’ May 22 1103¢ Mar. 26 
230.000! Phile El secured gold 5s---.-.--- Dili96 7 __. __|}1085¢ 1093, 105 bs 108% | 106 83 May 29 114% May 1/114 Jan. 20 10% Mar. 26 
239 000 taPhila +> ist & res 3... -1peyineo 106 Sale 106 8 Sale. 104 lo Sale 1104 14 2 May 31 110% May 18 106% May 29 115 Jan. 3 
391 000| *“aConvertibie deb 6 58---1 S|l110% Sate |110%¢ Sale |1os Selo [toh Rane Saltoe te Mae ailioe’”” ba sant sane S 
+. ible deb yy 973\7J Jil 113 { Sale /108 108! ay 28)/106\4% May ay 31:108% M 
87000 ¢*4Philippine Ry lst 30-yret 43. 12\4]| 13% Sale 2/1084 May 22 4 May 31/100 May 28 * Feb. < 
Saud areipioa a wr giteg te isan Jy G7 gs aus [Rss Sue RS Ry aH Bay SiO May 22/1110 Mar. 1 
bat > ps Petroleum Te a 4 i % 414 5 | 4323 ay 21} 3% M = 9-4 May 15 May 9 
72,000} Pitts Coke & I conv 38-. - -- 94 6 --.. 61% 8% 4 9 33) May 211 35¢ May ¢ 2% May 21 ~y 
ron conv 44sA weet tify: S//110 110% 110% Salo. tae 3 ; May 2 7% May 6 3% May 31 4 Apr. 
5000/\IP CC & StL M Si| 96% 98 110% S: le 105 Sale {10449 May 28111012 Max oe ee sible { 8% Feb. 21 
5 g 44s ser Sale | 9314 Sale 9 May 28/110%4 Mz SEE, EE Pe 
fame ge se tesyeame angle aig aeolian cuits nu tie ae ti My USE My 2 BPS 
2,000 Son 3750s guar g...-- 19 07% 109° |]1063% 107 14]106 6 .-----|101% May 25 , : May 8 
D guar g- 42|M N1/108 53% 107 14]106%% 107 4 vy 25/10114 May 
faa) Sat een gece sR coo og Iie Moe Haus My aligte Mee HH 8 
de es F guar g------- a oe 1 -----{L10%q ~~ == -/111 ay 21110814 May 21/108 1 } eb. 28 
....| Con 4s series G --1953|3 Dilios 77777 105% ..--- 10412 11012 May 17 11012 1//108 4 Mar. 11/1083¢ F 
‘al Ge... 18S Dt08. saa3 108 ‘¢ 41, _-___|104%% May 17 ¢ May 17/}109 Mz eb. 28 
2 b eenne 109 Sale ; May 17/104 } £ _ Mar. 25/112 
SiO] Gas ai Pane eassassH ae AU =an- IR =| sa /188 ME ANGE RENE TNR Bay TS Mey 
66. ; s series J guar------- fiestas. 9% ----- 105 a ae oy : ae td EN 9 M 
SS)“ Geneuts coetin---- rises |i)! eee | Mr elie eReader rm 
* ~=--o| ilo 4 5 ~--,2---- i y 
248, ‘000| General £34 pou 5 peaeesen 1975/4 Oo 10336 10874 | 107 %4 19934 Sale ee May 9 i18 May 9 ty =. 18/116 % Mas 19 
a & Ohar Ist guar 45_—_- J 7 74 sOD 52 108” leis hee ahlene es ] ‘ j Feb. 16/118 & 
62. Op Pitts & West Va ot gus 48-18 N 123-99 []100%4 Sale | 9256 ale | 0055 Baz st lors, May 10 128% May 35 10734 Jan 10 
161. Ist mt series B.....-- 1 43 ~453%'1 5137 Sale |°4 WO Mined St stein Pe 100% May 9 92% 5 107% May 10 
ge 4 4s seri 959|A O j'| 513% Sale |4214 Sale « By 4 May 31.100% A 
25. 000) Pitts Y & Ash Ist gen is ser A-*] 960/A O ries gers 51. 534 ate wo 40°” May 2015217 May “6l| 40°” “May |. vedtedh pr. 30 
| Ast gen Se series 15 -- - --1948|7 D}}/106' S il ba% Sale| 4°° Sale’| 4p Ades dil ta Mane O49 | Mey 0! a3 Apr. 15 
_-!-..| 1st gem 5s series C2 2------- 1962/F All110% ~___- 106 ¥4 ----- ia (Blo 1,40 May 21/53, May 21) 40 May 22! 53 Apr. 30 
= | Ist 4348 series Bo 2222222 lets = gtr! ----- 9814 117 rt eee 28/106 34 May 10 103 May rH io Apr. 16 
nee 7 9814 ----- (110% May 2: : 55 
582. 000| Portland Gunenid Mhensin 4060..1008ind a eeu, Gade’ —-.--. 88 +5 : ecmng 11034 May 241111014 Mar. 7 110% ape. 23 
sad Sool: bee cs ganenced te 1950..-..- sil 80% sate || 73% Sale | 67 | salads epup Souce tee euns nate an wEene Ne Bes 
294. rial **,os stamped. Tobac conv B53 4 10654 mex 108% Bale 10588 Sale | 66 May a CEES sta ae" Oo Oy hee 
mn.000 agsstamped — acai gg MQ Jil O13 O434]) SLs waiaz WOH a5. |1085 May 23]108% May 23/104 Jan’ 20)1074 et 5 
15.000] Prawed Stee’ Car deb a= "= 19 iaaayy |] fa sete“ Sass Sate | 8k Sale| meet May walters May “A168 dan: Tol'sh* Ape: “s 
15.000\ iProvidenee Secur deb 4s ga--- Oly ‘Il'so “S43 153°" 110% |10832 Sale |10832 May oil She? Moy all tase Jan. 16| 855 Apr. 8 
+3 anal bnprevidence Terminal “is @--71957 Ran osu, S48 788 8503 Peed Sale |Oocs Maz 3t east May ot aga May at Dba, Feb. 28 
48.000 ery otf eee 3MS-—-1968|0 J 63 * 4h 6373 SA} lig 34) 795s May 31] 8114 May 10 10636 ey or ease Mar: 30 
oy GR mh ts + ahahaha 2037|3 110% i11s4||111%4 ____- B5 MG ----- peeee bos: areas “__-l] 3% Feb. 2 8436 Mar. 7 
153 DeolPun Bere of Mee e §s.....------ 30 Woe eta 15s” 1190 ~"ligaic May abliiliz Baar” ened ser: Fé onsc hae 5 
or i 3717 D gs 153 491,|106'4 May 25 seers 354 Mar. 16] 635 
1 OB Pan Scere uo eT a:- BSE SIIRR,, Gane (OR Bale AD sani OB My BR MS IGG MS BA A 
th-Orph pt fee 31} 103 2 ¢ Sale 110654 Sale May 101/226 May : ay 28/150 
os for deb 6s & co % 104 |]104 Sale Sale |106 May 281110% May 31/222 May 10/226 ay 1s 
3.000 *aDebenture oil tl (6b% D pa) ils pil. 100 10034 |100 May Dol104 13 May 18 i¢6 May 28 110% May : 
57. 8 stamped. __.---------19 Dil"53iz Bais || 50" “36° | a5°~ . May 20)105 Mar. 
oft Ba end Ce Foray camaale "18s & eed ae Fe ca mea : 
+) a 555 “peach as F weay Lol 9% I RF) Mav -ss-e-nrs--25 
260.000 Rant att Gob hee W W- 1997/7 JH] 7855 Sale I 89% £734] 50 Sate | 30 May 23) 38 May 20] 50 May 15) 8, Be: 38 
233,000) 4348 without warrants 8 W W-1956|M 8 77%|| 694 Sale 84 Sale | 601g May 22] 71% 1 ay 6]| 50 May 22] 603 eb. 
- Pt Reng gg Bane my = tit My 1956|M 99% Sale |/101%4 Sal 62 65 | 66% Sas 2} 7134 May 2] 60% May 2: Feb. 23 
414,000 penencioes & Seretcas at ou 30- 1956/Md 8i| 96 +4 $9 341/100 4 Sale | 92% 93 | 92 é May 13/ 71 May 2 G04 May 22) 7575 Jan. 8 
200/000] Purch mo Corp 4358 ser B--1961|F" all ge’? 10054 Ms soos! ah | fant.| 2 Baay 24/1014 May ii $3 Ape. 205s pee as 
542'000|_ Gen emmy / Ist 5s COnV.-1osuiat ih 95° Sale || 98 a Fg 90 1005 May 27|100% May 1]] 91 May 24 102 Feb. 26 
93.000|R }4s series C.._.-- NIj107% Sal 98 Sale | 92 Sal =a mm = | ares ay 27,100% Feb. 19 
e000 Recincins Union ota ts. 145-1950)" 9544 Sale || 98 Bate [104 Sale 190° aaee silanees sane “9i|° 903; M 
AM be nr + sdedlahbepenees BGT 311100 44 100% 1110254 i02%| gaa? ans 924 May 21/106 % May 11/103 s May 22 133% May” “9 
06) Ra saa RLS- 3 Bye ia Bosc Hh Ss SSN ai My LEM BEY AY Sh, dae el SN Mar 
peons j oueau eee SO ---- ee oe , 6 Jan. 27)|103% e 
“. Rhine Wess Elec Power 7s 12% 19%4]) 14 19% bn i9 14. May 291° 1714 May 1 26 Jan. 19 30 . ae 29 
.000 4 Direct mortgage ld 68.... 1950 MN 1 id pi w= =%fseeeee == ‘7 ay 10 14 May 29 17% M 
10,000 “neue ms mtge 6s. - go noes MN 13 44 core- ‘5 18 7 ee Sere 15 Jan. 30) 15 Jan 30 
+= - - ia ari ade F All 1317 ~~~~" Leo! ae aadme gg SES 
96, peck ee oe en Ee soooeeee ee ry au. «e---| 1214 May 101 ikic May. 
10.000 Ara ep ie 958) Oil igs ===") aes ee fons --] #4 Bay Sh ig} pays 15M Zon. 20) 18 Ape. 28 
__ |. _|4Rima Steel s f 7s r 58-1952 ale 11107 10914|104"” Sale |10312 Mas ay 3] 13 May 13 ty 
38:00 traRio AY OB5\F i 103% 105 |/105 Sale 10434 oe 10314 May 16 i074 “May ~ 1434 Feb. 7 17°8 Mer. 16 
137-000) *" alse con & coll tr 4s serie stg as gaoly oil 32 “a «see oF ee May il|103 12 Maz. 1i]108 Jan. 19 
; estern Ist g 4s1939/3 || 28% Sale | 3014 33. | 30” . ere ae D:. > enlll r. ‘ 
01.000) pochester Gas & li 4)¢s-eer D--197s/Mt 3 28% Sale | 3035 33, | 20 36 | 38°” May 2i/ 36; May 8 9? Apr. 15] 1635 Jan. 20 
~-..-_| Gen mtge 3 %s series H..-.-- 977|M S|/120 10% 11%] 6% “9%| "B15 May Sal 30 May S133 Mey 231 $4 Mar. 11 
— Gen mige 3 448 series reigns 024 | -2-=-| 13848 ----- Bin 9] “53 May 23 082 May 13 4 sey 28] 3436 Apr. 5 
36.000) , .cnock to Ark & Lauis iat dice toons ff 10535 10914 ii- "PPR bb sid Sheet: eames , % Apr. 8 
‘ali thane Gneinteai Gaon 969 M 1110534 107 10954 1A N058¢ 108 | ooo ono SS, Sepaereae eqpeeetnasma 
° aRutland-Canadian 4s stpd___ 1948/4 7% 8% le |105 May 2 10813 Jan. &lili "Jan. 29 
gg aerating PB gd ogu a aac stay galiigys ray” glHog * Miny g2)tlgye Ape. 
So ames , 74 a° aula" waz ial : ay 24] 97 r 
08 OOO ies peney Pow lad Ist M 4 he 8 9%} 5% 6%! 4 3% 6 May 4 6” May i4 3} a iu a Mat. “7 
an ~a e 
---77-| edi goid ten Tondack Ist g 5s. 1906'y 300% Bole Walls <2 -l1o% Linsc|agisc Many oo re May ‘Sf $ May 28] 9s¢ Jan: 28 
|i a. oe 1996/4 Specs: speeding * ie be Tie: You book May 22]1115< May 1]} 68 May 29} 98% F 
page 30. Pas eae go 73 = 70 |------ ------}---- é May 22/}11034 Jan. 16 113°" Mex. 13 
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Sales in My 
May BONDS be price, PRICES IN MAY 1 RANGE SINCE JAN. 1 
: N. Y. STOCK EXCHANGE hata | 1940 May 1 | May 31 Lowest Highest i Lowest Hig 
! 
216,000|8* Louis Ino Men & South— Bid Ask||Bid © Ask,Bid = Ask| Sale Prices | Sale Prices |] Sale Prices | Sale Prices 
ver iv lst g 48_--1933|MN Sal 
1280) SE Seruhentes of Gobanicmvocs[oeno| tye Sal || bbs oe. [22> a: | 488 May 2a] $584 May x9] 4852 May 351 9 Abe 
90.000 raceme 24% Sale } 1534 17 | 15 May 28| 25. May ill 15 me. Os 
aOR te Sere et mies Se -HRSRL SI ag SB Sut] SS | G24 Mey Pa) G3 MAY 544 May 2s] 684 Feb. 21 
aie t1ie Lonieten Brencice hy— %| 30 33 37. May 14/42 May 41} 37 May 14] 62% Jan. 16 
333-000) Prior lien 4s series A. - -- - 1950|J Ji] 11% Sale |} 13. Sale | 8% 8%| 7% May 28) 13 M 7 
379° aCertificates of deposit. ---- --- " .-l1 11% Sale |} 12% 12%] 7 2 y May li] 7% May 28] 14% Apr. 4 
79.000) Prior lien 5s series B-——----- sgala-“3Hl 43° ses || 1338 12%! Gi$ sate’| O18 May a7] 13% May ll O:f Mey orl te? abe, & 
1,050,000 sCertificates 0 5 agents ooe-e ans fe 11 Sale || 13% 14 8%  9%| 9 M 4 May 27| 16 Apr. 5 
267, sCon M 4 4s series A-—- —— -—- salag“all 1236 Bai |] 135% site | 8% sote’| 33s May a8] 1256 May ill 955 May oa] 1a ame: 8 
‘ cates of deposit stamped MS! 1552 11s] 12°" Sale | 73% Sale | 63 May 28] 12 May Ill 6% May 2s] 1394 Apr. 4 
98,000) t4St Louis Southwest Ist g 4s---1 i 
_..1989|M Nj] 60. 64 \“% ; 57% ney 
13.000)" 42d gold 4s income bond Nov 1989/3 Jl] 2714 33 Sais Sesc| 38 37/0 May 1s] 38 May oll Stsc Jan: Gl $4. May 8 
93,000} 4Gen & ref 5s series A_..__.- © |} 1934 Sale | 12 2 12 May 29] 20 May oll 3 8 + 2} : May 9 
at og + St Paul & Duluth serie neal 43.1965 rf B2 “OO. _— rot d Bh hea hw 7% May 22 13) Apr: 8 
Ryo at Paul E Grand Trunk 448-1947 Ji] 4% Sale |} 5 ++ ir 19 None a os al--3--“ygay ial 82. Mar. 6} 82 ar. 6 
000|48t Paul & KC Shore L guise 1941|F Al] 634 8 |} 61 7M] 4M 6 3% May 23| 6% May lil 4%2 May 22] 8°* Aue 28 
ae ++ Pacific Ext sterling guar 48-.1940|J J % 98 wit 
75,000/st Paul Union 98 984} 98 oo eee ee 974 
of Sila Peal tnen Spee FEcgees HER SIPLE | AINNG es Ss Ee UGS Mag BBG MAS nO Ba a 
’ an Antonio ; : 24% ° May 7|j ! 
86,000/San Diego Cons ORE $------}008 tN 130 112° 107 +4 107 341105 ’4 Sale |105 May 21/108 4 May s 105 May 2il108 108 ar. is 
2,000|Santa Fe Prescott & Phoenix Ist 5s'42|M S||109 11034 Sale [109% Sale 109, May 28110% May 3li09_ May 2si1115¢ Apr. 23 
17 papi” ecngece Co pene 6368-------- gM SHOR -55--|108% - 5 sg-- ~ agi [IGOM May S085 May Bll:00% Jam: 91111 a8. 3 
16,000] .Guar-s Dads aiasti isaatn | BBs 2B%l| 30% Sale | 23 29 | 237 May 24) 31 May Il| 7434 Jan. 16] 3336 Apr. 16 
sStamped....-..------2------ AO) S38 $3 ds (ele 33 «38 | SBS May 38) 35% May 3h ger cen. Hg Ae. 13 
2.090 Scio Vall & N E Ist guar g4s_---1989)/MN//115_ ----- 122 125 wae © lo Jan 47 Apr. 6 
,000|*} sSeaboardAir Line Ist g 48..-1950|A Ol] 13% 16 = . ogee 9%4|12244 May 9112244 May 9/118 Jan. 27/123% Feb 
250:000| **4Stamped 4s 1954 O ee S ccanl 13% May 2| 13% May 2\| 114 Mar. 19 - 13 
192.000] 4Adjustment d6.~~--..Oet 1949|F A 15% Sale |! 12 13) | 6% 8é| Ol May 21] 12, May 211 64s May 21| 1834 Jan. ' 
d * Z a } 1 ™ 
4:00 freee da-=---{--- 1060/4 Of] 5. gale || 434 sale] 2% 2%| 254 May 21 113 May ‘4h 1% feo. 1% Jan. 6 
,000| alist & cons 6s series A_-_---- 1945|M 8 Sale ay May 2% May 21] 5% Jan. 
179,000 Dertitienten of di eee 6 Sale| 4 Sale| 2% May 21] 6 May lf, 23 524 Jan. 25 
174000] getntt atom uv in an Nay igaalOt' al 14% toe Hag" Ss) gM Sig" at tay a3] 13 * May sal 3 May 33) 7% Jan: 11 
. etfs...1935|/F Al) 3% Sale || 21, 23] 15% 2% May 16) 11, May 23] 15% Jan. 31 
may 1% M ° 
1,016,000/sh Union OU s4e debe ------ SIF 4 8% oS Hl oz oS | ott? sae ae ay Oe ee oe 2 
18,000|Shinyetsu El Pow Ist 6 }4s-- --- 1952|J_D 6246|' of Sale | 9445 Sale | 9314 May 14] 9744 May 4J/ 9345 May 14 ori Apr. ; 
1,000 Siemens & Halske deb 6448....1951|M Si] 25 60% 63 | 58 60 | 55% May 18| 61% May 6]: 55% May 18 ~ 
13-000|tSitenta Elec Corp 6 i48-— ---- 1946|F All 10% 22222 | °° --777 2134 ----- 26° May 15) 26 May 15} 30°” May 15] 9934 Feb. LP 
, esian Am Corp coll tr dle 2 h-m=as5 -anach-77i2 73012-2492 war al 3abl ATLL a : 
197:000simmons Co conv deb Arg 7218 yA $ Fs Bs te 23% 2834] 1l}s 28'4| 12% May 22) 23% May 9} ELS: = 2° 15% Mar. 4 
163,000/Skelly Oil 3s deb__........--- 1950\F A @ {102% Sale ' 94145 97 | 94 May 251102% May 1 | 94° May 25 ino Jan. 24 
316. 000|Sncoay Vacuum Oil 36 debs.22221964|5 v|li083¢ Sale li96iz Salo [103 Sale’ |10215 May 11064 May I] 10244 May 22/1003¢ May 10 
eone-- South & Nor Ala gu &s...-.....1068/4 Ol..-.- ...-- 1064 _—t.. 1Ty 102% May 1,106% May 1] 102% May 21/106% Apr. 6 
op oeilimiaiiiitta tadetian ates iene, sm dibs Git. iliians inten Taka tate Ione Aucauninien wien nk eee - 
245,000) 3s debentures. - .-.---------- 1979/0 J'l1 10846 } 108 108% Sale |10534 Sale |104. May 23/1095 May 9/104 May 23/109%% M 
46.000 southern Calif Ga Gas 4340....--- 1961[Me Blios Losss||tor4? Sake [103% 10> AOL May ae toe* May OL Lost, May el toass Ape. 8 
Vy st m (ap aaa 5b Ma M A . 
100 Sob aoe ee 8 Tee Se os int gOS ISATID FlLOEM Belo Htess Baio” 106 Bate [lovse May aalt10% May ‘clitors: Mar isliee? san 4 
304 ,000|/Southern Kraft C 4s 19467 D © 11105% Sale |101 Sale |101 May 23)105% May 1 101 M y 111 Feb. 2 
Os Oe Southern Navurel Gags 9754 Bale [10244 Sale |-9034 Sale |'9s34 May 22]102% May 7]| 9736 Jan’ 2|1023¢ Apr. 36 
, st m pipe line 4}48-.---- 951j|A O ‘ , : 
28 O08 te tee Dive line 660s Aud ably Dil cr” Bale [110075 Sale [104,, Sale |104, May 141106%¢ May #1104, May 141107 4 Feb 
533 ,000 Ast 4348 ( (Oregon Lines) ser A-1977|M 8] 50 =‘ Sale 4444 Sale | 32% Sale | 3044 May 22) 44% May 6/) 30% May 22 = § 
Se § Cr e..cesscsocehnestn 19681M Sil 48% Sale || 42° Sale | 39% Sale | 35 May 21) 48 May 7/|| 35 May 21 48% Jan. 3 
000) Gold 4}48-.----------- May 1 iy MN 48% Sale 45 45\%| 33% Sale | 32 May 21] 46% May 9j| 32 May 91 53. Jan. 4 
1,028,000] Gold 4%s-.-----.---------- 1IMNI| 48% Sal 43% Sale | 33% Sale | 3144 May 28| 45% May 9]/ 3134 May 28 50% san. § 
,000 1o-yer secured 3%{s-.-..-.-.-.-- els Jil 56 8 os 43% Sale 33 Sale 31% May 28] 45% May 9 31% May 28 50% Jan. 3 
45,000 Francisco Term iat 43.22 1950/4 0 gh” Geis |] ot 6Sele | 45, Sale | 22% May hi Se eeey ail 423; May 2i| be? yeu; 8 
437 DODBcatn Pan Kit let tal guat 40...108807 Jil as Bale || co Sale | G3is 65. | 70) Maz 10) 75. Mey SoM y sai 8, Jan. 4 
TT GROMER. <.c20<sec0ce 19557 J ale || 60 Sale | 54% Sale | 54 May 21| 63% May 9j/ 54 May 21 80% Jan. 5 
512.000|Southern Ry ist cons be-------- Bboy a"aa-~ Balo"|l~aq-~ asis“|ad3z Baio"|"a9 iz May gal" 911g Mas “lla ay 21) 654 Jan. 4 
A eve » 4s series A____-- : _ Sale 4 sale 83% M 8 } > Bi2 thew Oar nate an" s 
188,000] Devel & gen 6s series A------ 1oeela Oll She SPS. I| 5716 Sale S4%6 Sale | 8374 May 25) 9256 Mey Zi Sa°* May il crak see” 
263,000! Devel & gen 6s series A_---.1956 A O]| 82% Sale 741% Sale | 5914 Sale | 53 May 21/75 May 3i]| 53 May 31 61% Jan. 3 
cavnes Memphis Div Ist g 58..--.--1 J Jil 72 78 801% Sale | 6344 Sale | 57 May 21] 80% May 1]| 57 May 31 79% Jan. 4 
83,000} St. Louis Div Ist g 48----.-- 1951/7 Jil 71 73 75 79%| 60) 8 79%)..---. ------|-.-.-. ----.- 734A r. 18 a8 = s 
84,000|Southw Bell Tcl 3 4s series B_..19643 Dil111 112 69% 70%} 62 66 | 63 May 21] 69 May 10| 63 N ay 21) 72 oo 3 
118,000| ist & ref 3s series C_---_-.-- 1968|J J ian 112 vgl11134 Sale |109, 10934|10834 May 15/1113¢ May 1/1084 May 16 Mar. 12 
18,000 Tr. Internat Ist g 58..-1955|J J|| 17 19 107% Sale |10254 103%|102 May 21|108 May 2)/|102 May 21 113, saan: 14 
11,000/Stale , Me Ist mtge 48__-1946|F All105% 107 20% 21%] 15 20 | 15 May 24] 20% May 2) 15 May 24 10 Mar. ig 
421 000|Standasd Olt Ng deb Sen. 194elF Bi]105%6 107, 1|103%4 107 |1037% Sale |103 14 May 16/103 3g May 16}/103 34 May 166740 won a2 
520,000) 15-year 28 $7- “pith. 1953/0 J11105 Belo 105% Sale |102. Sale |101% May 15|105% May “T1olte M y ib 1074 Feb. 24 
571,000|/Studebaker orp conv deb 63.1945 31 90%¢ Sale | 104% Sale [10156 Sale |100% May 22 1055 May 91/1005, May 25110028 Apr. 2 
81,000/Swift & Co Ist M3%s......--- 1950)A4 Nj 106 106K is “ — 188 wash Bia May 21 108 May 1 81 May 21'113 54 oar. 18 
~ sa le a , > . 
19,000/Tenn Coal Iron & RR gen $s --1961 _ ve n —s 104% May 15/10534 May 1||/104% Mar. 12106% Apr. 6 
; erm RR Assn of St Louis 58..-1944|F Alj114% Sale” OE a 54 
113,000] Gen ref a f gold Se Lous Se.--10s7 Sine” gen 19736 5 5--[190, 12456 125, May 18119696 May llitins bday Qbitete pane. de 
ode ton US ey Bb ie + case 1S 1950/F All| 88 898 he ui} 1m 4 193% 1% May 28/1114 May §]|105 F May 28 iit 4 May 7 
’ x D GOP SiS eccccceses D Sale 4 M : 
551,000| 38 debentures_.._.-......--.- +3 yA O ie gene 10314 Sale |103% Sale 18332 May is 103 May : Bhs — 14) 92 Feb. 5 
2'000|Texas & N O cons g 5s--------- 1943/3 J ale 111968, Sale |1035< Sale |102°- May 22|106% May 1102. May 22 108 Apr. 2 
106,000/Texas & Pacific Ist g 58. --.-.-.--- 2000} Dil110% Sal €7 Sale | 6244 100 67 May 1167 May 1,) 55 jon, 12 106% Apr. 6 
55,000} Gen ref 56 ser B------------- 97714 Ol 40% Bale |1107 36 10834/105 106 [1054 May 23/107 %4 May 9 108% May 23|199% Ma” 1] 
S200) Sea et Bras O------ttesa Ol ag st Wah, ale] 33a | GD MAE 2 cM AIRS) a aN Ba Hp 
18,000/Tex Pac—Mo Pac Term bia Ait besie 69% 73341) 685s Sale | 5354 58 33 34 May 33150 May 3 BS 8 Moy 33) 22 Jan. 11 
520'000|Third Ave Ist ref 4s.....-..-. MSH 96 99 I or” 92 | 75° 90%] 90 May 11] 92 Mey Sil 90° May ill fu ae OS 
4,130,000} saAdjustment income 5s.-Jan 1960|A O}] 14 Sale 60% Sale | 47% Sale | 45 May 21| 61% May 3)| 45 May 2 974 Jan. 8 
58,000|*aThird Ave RR Ist gold 58- ..--1937|J Ji] 95 98 23%% Sale | 14% Sale | 1144 May 21| 25% May 3}]| 11% May oi] o226 APF: 8 
251,000|Tide Water Assoc Oil ane B¥40--19527 Jlo7 dale’|{100,,, 10024] 99% 100'4) 99% May 1811004, May 17|| 95° Jan. 4/100%¢ Mer. 20 
260,000] Ist M 6s $ series... 15 1953l7 Dil 57% sale ale |105 May 15.107% May 8/105 May 15/107% May 8 
29:000|Tol & Ohio Cent ret imp 3%s-1960)7 D 57% Sale || 5814 Sale | 5744 Sale | 5534 May 15] 61 May 7!) 5536 Apr. 19) 6614 Mar. 20 
8514 8714] 82% 84 | 82% May 18} 86 May 9| 82% May 18 _ 
13,000|Tol St L & West 1st g 48_- --. 1950] Oll 6534 Sale |l g71, 68 aaa ae 
oceeee Oo a Oo t 3 a + , 
“3,600| Trenton Ga Buff Ist de--------1g00)9 Bil ga7> * <b la adadieate: heodiene Reade fn. MradeBigoadine Hime 8 Oo tho 
‘ nton Gas es ies Se...... M Sili99 Solan. (I Ilz=--- OR Resans 99 sn ate ea ante a "ll" Ga” Jan. 311° ahbs alll 3s 
25,000 Ty} Const Cor cony deb Ss ser resin 5 aah e356 138 ery 112% ‘aa7" 124. May 15)124 “May 15 134 May rf 138" ar. 3 
2 Rye izare Re Powe Paes gate G2 aC Pe 0 T1008 8 "Ok May B50 MS Re HE ef 
Rat Cea. 4 ocace 5? 51° 1437 May 2 4 r. te 
18.000 Usigawa Elec Power sec 7s ie rocalae al 1 15%| 14% May 2] 14% May 2j| 13% Feb. 16) 143% 3 2 
d on Electric °o s......1962|3 Jlli07% 841% Sale | 80 Sal ‘ 
000 CfaUnion Blow Ry Chic let Ba. “TEG31A 91/102 % Sale li10736 Sale |106% sale | 188s May Sol1Be3s Aine alluos%s May alae 302: 48 
abt p00 as debensures 30-yr 66 ser A May a2iF Allti2¥4 114 ~ 110%¢Sale*[109°Fs1115¢110032 May 18 Si May 17|| 834 Mar. 4) "9 Jan: 20 
51,000; __ 3s debentures...........-..- sa. 17 y), - 
484,000|Union Pac RR lst & land gr w-isttb 4 10344 Sele tease oes Bale |100%0 May siltosi¢’ May 0 109 4iMay 18/1129 Feb. 15 
294'000| First & refunding 48- - - - - une 2005|M Slltor se iio” ||11434 Sale i10.* Sale [110° May 3illis * May 8 100 4tMay 21/1044 May 9 
56'000| st lien & ref 58---..---- June 2008|M 3| 107 %4 110, 11108%% Sale |--..- ----- LIS, May iultossMay 2(|106% Apr. $115 Feb. 13 
110/000] 34-year 344s debenture. - __ - - 1970/A. Oll gees HA3 Saute Gene 1..... -.--- 108**:May 23]109's. May 106 34 Apr 10/109 Mar. 11 
189,000] 35-year 34s debenture. _-—-- 19sI ACN] Soe8 Sale |] 9734 Sale | 9234 93 | 92% May 29 O84 May io May 20-4078 ABE: of 
32 bo0| United Cigar-Whelan Stores 63.1952|A Oll 7 * Sale || 98, Sale | 93% Sale $254 May 32] O83 May 3 9215 May Pa SOs Ape. 2 
71% Sale |----- 6144] 614 May 29} 71's s May i|| 61'4 May 29] 771¢ Abr-¥ 4 
For footnotes see page 30. 
| | 
































30 N. Y. STOCK EXCHANGE—BONDS 














































































Sales in 3 Price PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS $5 Jan. 2, 

Value N. Y. STOCK EXCHANGE ca 1940 May 1 May 31 , Lowest Highest Lowest Highest 

Bid. Ask\|\Bid  Aski\Bid -—Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
35%,0001U Co (Del) 5s8--.--.-- 1953|M 8 80% Sale |} 87. Sale | 77 Sale ; 75% May 3 88 May 9)| 75% May 21] 891% Apr. 9 
5,000|U N J RR & Canal Co gen 4s_. 1944/M 8||J09% _--_-- | iss 10634 109%|109% May 1 3/110, May 13/109 % rd is 110% Jan. 24 
170,000|/4U S Steel Corp 3s debs --..1948)J D//106 Sale |/103% Sale |.__.. -.-.-- 1031!%s2May 16)103% May 1 108 8/1065 Jan. 22 
’ aUnited Steel Wks g 6 sser A 1951 D UD nw Oca 4 25 15% 21%} 18 May 15) 244% May 2// 18 ay 15} 25 Mar. 9 
> apie a3 Msser A assented.......1951|/J D/| 14 _....|/ 17 2034} 12 21 f------ -- oon cfoee coe concn nHe nono ~~ 2 ee nlescece encces 
o----- 1648 om + 5777777 1BRIN 5 $26 merce Tyee ooo" : ~----|------ ------]------ ------|]| 24% Feb. 5] 243% Mar. 1 
wolteke a otnit dius cose, 1% wenn n|- ee ene one enn leen ene ------/]--~---_ ----- Jee ee 22 eee 
ostede sinking fund deb 6 48 ser A 1947/J Jj| 22% 25 || 23% -----] 15 -----|------ ------|------ ------]] 23% Jan 17/25 Feb. 29 
onweke a3 5 epeen o<ce ee 194713 dij 14 20 7 ewceel IZ + 2-2] -- - - - ~~ - - = | --- - 2 - == 20 Apr. 1) 20 Jan l 
27,000) United Stockyards 4s w w_..-1951/A O}/ 90 Sale 9234 Sale |_._-.- 88 91 May 15) 92% May 1 an. 93% Jan. 23 
164,000/Utah Light & Trac Ist & ref 5s..1944/A O}/1 Sale ||103%4 Sale | 96% Sale | 95 May 28)104 May 1/| 95 May 28/104 Apr. 25 
300,000/Utah Power & Light Ist 5s.... 1944)F A Sale ||103}¢ Sale | 96 Sale | 9554 May 25/1044 May 8j/ 9554 May 25)1044% May 8 
22,000) t* aUtilities Pow & Lt deb g 54s 1947|J D/| 89 Sale 91 Sale | 75 80 77 May 28) 91 May 1 May 28} 97 Apr. 8 
AS a5 4s stamped___.....-...1947|/J Djj..... ..../]115. -..--]110  -..--|-.----. ----=-|------~-----||100%4 Mar. 2/115 Apr. 15 
26,000} *aDebenture 5s... -.------ 1959/F Aj] 89 Sale 93 | 75 80 | 77 May 28) 894 May 6 May 28 Apr. 5 
pends a5s stamped_.............1959/F cde Meedsne | banedHhh acacalesesss cyodselasseas consenee anak. Glee ane. 36 
oenese Vandalia consol g OE Ben dec cns EE. Dimawee ecacqadlemoce Srnwelecess cocssloccsce Secsceluspoan 4seneulleh aces <éconsiveceac coosce 
ecesce Consol 4s seri cu eccaose ETE ccdeghlmecse Sucecfncnen neasafoesece cecdedinescce seaeheliisceas ~aenseingeses Sennen 
Vera Yr dp & Pacific RR— 
Sa a Lh > 1934|J_ Jj/..... 4 1 ee Pere eee eee an. % Mar. 20 
244,000) Virginia Sullec & Pow 314s ser B_.1968|M S//110 Sale {|110 11034/107% 10844|107% May 48 lll May 6 10713 May 18 lll May 6 
4,000/Va nm Coal & Coke Ist g 5s...1949/M Sj} 31 45 45% 51 35 40 40% May 2 48 4 May 9j/ 40 Jan. 23) 514%Apr. 5 
6,000 vas & ty lst guar 5s-...2003 Ji} 55 83 76 83 65 83 70 May 39 75 May 23|]| 70 May 29! 76% Apr. 29 
19,000 DAE suéddnceébhent 1958|A_ O}| 61 623%4||.5934 61 |___-- 60 | 59 May 14] 61. May 2/| 59 Jan. 23) 62% Jan. 3 
277 ,000 Virginian) Ry lst & ref3%sser A 1966|M S||108% Sale |/108 1084/1045 Sale {102 May 21/1095 May 9/102 May 21/109% May 9 
331,000) t*s4Wabash RR Ist gold 5s... -- 1939|MN|| 38% Sale || 44 44%| 31% Sale | 31 May 22] 44% May. 4/| 31 May 22/ 48 Apr. 4 
77'000|* *sSecond gold 5s-..-.------ 1939\F Al] 193% Sale || 16% 17%] 10% 14%/ 10% May 28) 17 May 2!/| 10% May 28; 20 Jan. 11 
3,000 sist lien 50-year old term4s 1954\J Jj} 22% ..__. 26 28 14 22 | 26 May 14) 26 May 14// 25% Jan 30] 28 Feb. 14 
6,000 gDet & Chi ext ist g 5s..... 1941|J J|| 41 46 i. hesedievéns sane 44% May 21) 51 May 7|/ 41 Jan. 19) 51. May 7 
1,000 nes Div Ist g 48--.1939/J J/| 13 16 ER Mp 10 12 May 16; 12 May 16]} 12 May 16/ 13% Feb. 27 
5,000 Omaha Div Ist g 3 }4s------ 1941/A O}} 11% 13 10% 12 12 8 May 27] 10% May 14/| 8 May 27/13 Jan. 17 
4,000} «aTol & Chic 4 es te ropes 1941|\M Sj}\ 38 413%|| 4034 4134] 20. --.-.-. 41% May 41% May 6 son Apr. 3] 42 Apr. 24 
184,000] t aWabash Ry ref & gen 5) sA_.1975M 8S} 9% Sale 6% Sale ee 4% May 21 74 May 7|' 4 ay 21} 9% Jan. 2 
95,000} sRef & gen 5s Lp *32 coup) B’76\F Aj; 8 9% 5, Sale Ge neat 4% May 21) 6% May 8|]| 4% May 21] 9% Jan. 3 
173,000} «aRef & gen 53es out + tes baimatd 197ei4 O}] 9% Sale 6% Sale 446 5%) 4% May 21); 7 May 6/| 4% May 21; 9% Jan. 3 
99,000} 4aRef & gen 5s series D___---_- 1980/|A O]] 9% Sale es. Sale , — ae 4% May 22} 6% May 10]} 4% May 22} 9% Jan. 2 
67 ,000| Walker fen Oe Ge W deb ide 1945|J Di}106 106 105 Sale {102% Sale |101% May 15 10534 May 1)//101% May 15/106% Jan. 9 
47 ,000|Walworth Co Ist mtge 4s_-.--.-- 1955|A O|| 67 Sale || 6642 Sale 7944| 56. May 23) 6644 May 1/] 56 May 23) 70 Jan. 4 
13,000} 6s debentures.-........-..-- 1955|A O}| 72 76 79\4| 57 9 6334 May 17| 76 May 14!/| 63% May 17) 79% Apr. 12 
543,000] Warner Bros Pictures 6s debs. ..1948 MI Si} 85 = Sale 89% Sale | 79 Sale | 7834 May 28) 90 May 1j]] 78% May 28] 90% Mar. 27 
165,000 <p Waeren Bros Co. deb 6s- ~~... 1941|M S/| 34 3 31%| 19 Sale | 16 ay 23} 31 May 4/| 16 May 23) 36% Mar. 15 
6,000 arren R Rist ref gu & 3}48---2000/F Tin waien 34 32 3 22 30 35 May 14| 37 May 10/} 35 Jan. 5| 37 May 10 
5,000)Wash Cent Ry Ist g 4s_....--- 1 819 M Sain 75 We----- .. af See 70 60 May 18} 60 May 18|| 60 May 18} 70. Feb. 8 
23,000!Wash Term Ist ya Biiteesdon 1945|F Al108 —.-.-. 108% 109%|106% 10954/106%% May 23)109 May 10/106% May 23/)109% Apr. 3 
2,000) "Ist 40-year guar 48- = =-22-- 1945|F All...-. _.... | eter aatatalab 10814 May 22|108% May 22\|108'¢ May 22/109% Feb. 20 
22,000) Westchester t gold 5s..--... 19501 Dij126% -.---- 12734 128441110 124 133 May 24/125 May 18 ease May 24|128\% Apr. 18 
67,000} Gen mtge aie PETS IED 1967|J_ J/|10834 109%/|/109%4 110% 108% Sale |104% May 281104 May 6//104% May 281104 May 6 
50,000] West Pens’ ae series E__.1963|44 8//118% Sale i Sale (115% 117 |115% May 29/117 % May 1)/115% May 29/120 "an. 17 
124,000} ist m 3 4s series I_....-.-- 1966\J J|/108% 109 lll Sale 1032 Sale |107% May ST May 1/|107% May 15)112 Mar.15 
155,000) West Va Pulp & Paper 3s... _- ee. oe 102 10234} 98% Sale | 9834 May 31/102% May 6/| 98% May 31/102% Apr. 26 
169.000 Western Maryland Ist g 4s_____ 1952|A O|| 84 Sale 8344 Sale | 73% Sale | 72 May 27| 85 May 9Q/| 72 May 27) 86 Apr. 4 
46,000} First & ref 534s series A_-_--._- 1977\J J % Sale || 9044 Sale !____- $0%| 8134 May 28] 924% May 6/] 81% May 28) 92% May 6 
31,000! Western N Y & Penn gen 4s____1943/A O}}108 Sale |/108% 1085/1008 1083/1 May 13/108% May 25!|107% Jan. 108% Feb. 7 
as ‘000) t aWestern Pacific 1st 5s ser A-.1946}M 8 as. 18%|| 164% 18%] 11% 18 10% May 21| 17 May 7|| 10% May 21] 18% Feb. 1 
a tna allies ei le ar a ho oboe cea M 8$/| 17 Sale 17 Sale | 11 12 10% May 21| 17 May 1)} 10% May 21) 18% Jan 4 
149°000] Western Union Teleg 4348 gold. 1960 MN] 66 Sale 65 Sale | 53% Sale | 50 May 22} 65 May 1)/| 50 May 22] 67% Jan 4 
J. ME. dc ncsesbdnenenes en 1|J_ Di| 68% Sale 68% Sale 4364 Sale | 564% May 22} 685% May 2!/| 56% May 22) 72 Jan. 4 
136° P| Rt mR 195) M S|} 67. ‘Sale || 67 Sale | 55% Sale | 51 May 22) 674% May 1// 51 May 22/70 Jan. 4 
4,000) aWestphalia Un E] Pow 6s-_-~.-- 1953\7 J 2 15 -s--5 17 10% 16 11 May 22) 15% May 8s} 11 May 22) 15% Mar. 27 
134 ‘000 West Shore Ist 4s guar_._..--- 236117 Ji} 50% Sale 46% Sale | 35 40 38 May 24; 47 May 2// 38 May 24] 52% Jan. 4 
31, eae EEE Regt SCS: 2361\J_ Ji| 44 Sale 46 32 45 32 May 23| 46 May 3// 32 May 23] 47 Feb. 29 
23'000| Wh ng & L Erie RR Ist con € 40 4010 8 UE iis Soa 115% 116%j112_—Ss_-.-- 112 May 28/116% May 14//112 May 28)116% May 14 
518,000 Wenn ns Steel Corp 4s ser A_.1966/F Al} 98% Sale 0 Sale | 99% Sale | 98% May 22/101%4 May 9j| 96% Jan. 29)101% May 9 
Sewing Machine deb 6s-__1940)/M N//101 *%s3_ - - - - BEES bance 101 102 |1014% May 101% May 3)|100% May 29)103 Jan. 10 
113'000 FeaWikos Barre & Hast ist cu 6 Sealy Di/ 13__ Sal 12% Sale | 10% Sale 9% May 21] 12% May 9 May 28] 13% Jan. 2 
110,000] Wilson & Co Ist M 4s ser A_.-.1955/J J//103%4 104%/j/1 Sale |102% Sale |100% May 29/1064 May 9//101 May 23|106% Apr. 4 
125,000} Conv debentures 3 %{s_.-_..-- 1947|A O}|] 9 101% Sale 196° 107 96 May 28/102 May 3/| 97 Jan. 2/102 Apr. 27 
6,000) Winston-Salem 8S B Ist 4s8__---- 1 als a: nomen t. jl ee 110% May 15)112 May 11}/110 Feb. 6/112 Apr. 11 
516,000) {aWisconsin Cent Ist gen g 48..1949/J J/|/ 18 Sale || 22% Sale ts. Sale | 135% May 21) 2234 May 9j| 13% May 21] 25% Apr. 3 
24,000 aCertificates of de ARR aes ve ene a . aon 19 23 11% 22 16% May 15} 21 May §8//| 16% May 15] 23. Apr. 2 
54,000} *aSup & Dul Div & Ter ist 4s. 1936|M Ni} 9 Sale 8% 9 4% 7%) 5. May 21) 8% May 2/| 5 May 21) 10% Apr. 5 
aCertificates of deposit. ..-__-- 6 - 7 81441 4% 8%] 43% May 29] 8% May 6]| 43% May 29] 9 Apr. 5 
142,000} Wisconsin Elec Power 1022 1968/A O}1109% Sale ||109% Sale |106\4% Sale |106 May 15/110 May 2 May 15/110 ay 2 
’ nsin blic Service 4s.--.1961/7 D/j/10944 110 Se) peeka 107 5% Sale {107% May 31/110 May 4//107% May 31}110% Apr. 12 
wacant aWorces & Conn East Ry 48.1943/J Jjj 9% -----|] 1034 20 |--.-- 20 |---.-- ------]------ ------]] 9% Jan. 26] 14 Apr. 12 
Youngstown Sheet & Tube— 

1,103,000} Convertible deb 4s-.......--. 1948|M Sj/109% Sale |}103%4 Sale {102% Sale |10144 May 28 106% May 10)}101% May 28/109% Jan. 4 
312,000) ist mtges f 4s series O_.-..-.. 1961/A7N'|105% Sale 10634 Sale |102% Sale |101 May 20/106% May 1)/101 May 20/106% Apr. 26 
* Negotiability impaired maturity. Teme Corp. 34s 1951, entirely June a4 at 103. r Cash sales, only transactions of the current 

rf by ad S. Steel 3s 1948, entirely puly 15 at 103. month, and not included in year’s range. 
4 Bonds selling flat. Unived States of America 3%s 1940-43, entirely E 
J, The following bonds have been called for ouarey Sa pi 
tirely or part The eepresented is the dollar quotation e The following odd-lot sales were transacted 
tion, either en aad lally: am 200 be. unit of bonds. pegre interest | during the current month and are not included 

Cincinnati Gas & Elec. 3248, 1967. part. June 1 payable at exchange rate of $4.8484 mam ago Rt yh my oy an 107,00. 
nso t 8 , part: y June 1. easury s a at 

Container Corp. 6s 1946, entirely June 15 at 10134. | eadysompanies Fe ted as being tn, bank Section on ft Treasury 344s 1941, May 24 at 103.20. 

Container Corp. 5s 1943, entirely June 1 at 101. of the oo Ld be or securities assumed Treasury 282s 1945-47, May 24 at 106.26. 

Crane Co. 3s 1951, artially June 1. 

Fairbanks Morse 4s 1956, partially June 1. such companies z The following deferred delivery sales were 

as & Elec. 4%s 1980, aurey May 25 a@ Deferred delivery sales, only Sion of | transacted during the current month and are not 
peat 10 10 the current month, he and not included in year's | included in the monthly or yearly range. 
Liquid Le bonic 4s 1947, partially June 15. eange Atch Top & S Fe 4s (1909) 1955, May 3 at 95. 
Y. Railways 6s 1958, partially July 1. n Under the rule sales, only transactions of the | Cuba 5s 1944, May 24 at 97 643 
Phelps Dodge 34s 1952, ‘partially June 15. current month and not included in year's range. Serbs Croats & Slovenes 7s 1962, May 20 at 6. 














New York S 









tock Ex 


MONTHLY AND YEARLY RECORD 








RANGE OF STOCK PRICES DURING MAY 1940 


Stock Sales 1940 
BG. Bt dn ot, 4 Shares. 38,964,712 
Jan. 1 to May 31.......... 111,392,190 







change 











1939 Bond Sales 1940 1939 
8 OG ee ee SS eS ee $176, 105,000 $123,104,000 
96,800,295 | Jan. 1 to May 31___-_------ 741,761,000 710,025,000 





In accordance with a rule of the 3tock Ecchaage, effective Oct. 3, 1915, all storks are aow quoted dollars psr share. Prices are o0 a basis of 100-share 


lots except in the case of stocks which sell only in a small way. 


—Oas ‘erred sales are disregarded in che month's range, ualess they are the only traasactioas of the month, and when selling 
outside, pa cain Ease pt i went in a footnote in the month in which they occur. No account is takea of such sales in computing the 


range for the year. 





























































































AGGREGATE 
OCKS Price PRICES IN MAY RANGE SINCE JAN. 1 
—— Y i EXCHANGE || “{o40" 
N. Y¥. STOCK EXC 
nity by’ May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask! Bid Ask| Sale Sale Prices Sale 
23, bbott Laboratories ......... *!| 68% Sale |) 67% 67%] 53% 50 May 21] 67% May 2/| 50 May 21| 70% Feb. 14 
9.403 23.c0gAn yo preferred...... 100 rts Sale {/138 145 {115° 141 1110 May 22/141 May 91/110 May 22/147 Feb. 8 
210 240|Abra i PD onmaekeon *|| 42% 48 43 47%] 31 32%130 May 22] 43 May 13}} 30 ay 22) 4644 Apr. 5 
4,800 15,500|Acme 8 [ sssceseserns 25); 48 50 48 Sale | 374% Sale | 34% May 25] 50% May 9j| 34% May 25) 5244 Apr. 9 
39,000 99,100|/Adams Express........-.--- "1 68 ale 7% Sale 4% Sale 4\% May 28] 7% May 11] 4% May 28} 9 Jan. 3 
4,400 21,000/Adams Millis.........-- o---*|] 21% 22%)| 24 24%] 17 18 | 17 May 21] 24. May 6// 17 May 21] 27% Apr. 8 
5.700 17,100|Addressograph Multigraph..10]| 1844 Sale 16% 17%] 13 Sale| 13. May 16] 17% May 3// 13 May 16) 19% Jan. 4 
54,600} 169,500)Air Reduction Inc.....------ */| 56% Sale || 48 Sale | 39 Sale | 36% May 21] 48 May 1]| 36% May 21) 58% Jan. 2 
4,200) 11,600] Air-Way Edec Appl Corp....* 1 % Sale % 4 % May 23 % May 1 % May 23 % Mar. 11 
10 30\Ala & Vicksburg et ea eS ciean 60 May 21} 60 May 21|| 60 May 21; 77 Mar. 26 
50,200|  122,.800|Alaska Juneau Goid Min-...10]| 634 Sale 6 Sale| 4% Sale| 4 May 21] 6%May 91 4 May 2li 7 Jan. 8 
40,600 84,900)Allegheny Oorp.......---.-- bg 1 Sale % Sale % Sale % May 15 1, May 10 % May 15) 1% Jan. 8 
58,000 130,500} Pref series A warr'ts.100]/ 13 Sale 12% Sale 7 Sale 6 May 21) 13% May 9} 6 May 21) 14% Jan. 3 
14,000 26.400| Pref series A $30 ex-war.100]| 11% Sale || 10% Sale| 5% 6 4% May 21] 11% May 9]| 4% May 21 12% Jan. 4 
8,100 17,300} $2.50 prior conv pref....-- *1 14 15%|/ 15% Sale 8 9 7 May 21) 16% May 91} 7 May 21) 17% Apr. 8 
118,500} 242,700)Alleg Ludl'm Steel *| 21 © || 24% Sale | 19% Sale | 1544 May 21] 26% May 10}/ 154% May 21 2613 ay 10 
venaiie solAlleg & West Ry 6% gtd...100]]..... -....||----- -----]----- -----]--..-- ------|--.---. .-----]] 72. Feb. 19] 7334 Mar. 21 
9,900 36,100)Allen ustries Inc. ...... -1}} 10 10%}| 12% Sale 7% Sale 7% May 28] 12% May 3 7% May 28) 12% Apr. 16 
21,400 62,800|Allied Chem & Dye....-..--*||17634 Sale |/17934 Sale |141° Sale /136_ May 28/18044 May 10|/136. May 28/182 Apr. 9 
2,400 6,400|Alliea Kid Co. ......---.-- -5}} 12 13 12 13 9 10 8% May 15] 12% May 2]| 8% May 15) 14 Jan. 25 
27,000 101,800/Allied Mills Co Inc......-. --*]| 14_—— Sale 1534 Sale | 1044 Sale | 104 May 28] 16 May 2/| 104% May 28 16 3 Apr. 23 
102,500} 222,600)Allied Stores Corp..-....---- *|| 8% Sale 8\%& Sale 5\% Sale 4\% May 21] 8% May 1 4% May 21); 9% Jan. 2 
4,000: 9,5 5% erred........ ---100]| 67, 68%|| 72 Sale | 55% 58 | 55° May 28] 73% May §8]| 55 May 28 73% May 8 
69,800 182,200] Allis ers Mfg.......-- *!| 40% Sale || 34 Sale | 25% Sale | 21% May 22] 34% May 1]| 21% May 22) 41% Jan. 4 
36 300\Alpha Portiand Cement. .... *1| 15% Sale 14% Sale | 11% Sale | 11% May 22) 14% May 1]] 114% May 31) 16 Jan. 9 
3 O00 24°00 Amalgam Leather Cos. Inc...1 3% Sale 2 2%] 1% 1%] 1% May 15} 2% May 2/] 1% May 15) 2% Jan. 9 
‘400 4:400| 6% conv preferred. -....- 50}} 15 16 16 16%] 9 10%] 9% May 28] 16% May 10]] 9% May 28] 18 Apr. 22 
11,700 27,900|/Amerada Corp. -.-....--... *!| 553% Sale || 5544 Sale | 40 Sale | 3844 May 28] 57% May 9 ae May 28] 5834 Apr. 5 
6.6 *100|/|Am Agric Chemical (Del)....*/| 201 Sale |] 17% 17%] 13% Sale | 124% May 22] 17% May 3]].12% May 22) 21 Jan. 4 
7 280,800) American Airlines inc... ~ -- 0}| 46 Sale || 71% Sale | 52%{ Sale | 49 May 21] 73% May 9j| 41% Jam 12) 75 Apr. 15 
22°400 .400|/American Bank Note...-.-...10]) 10% Sale 10% 11 6% 6%] 6% May 23] 11% May 2 t6 May 23} 12% Apr. 9 
52 4,040|. 6% preferred....... sesee 49 49%|| 48% Sale | 41% Sale | 43 May 28} 48%; May 1]] 414% May 31 Jan. 3 
52,200} 128,000|/American ~ eccecetn 6 ale 8 Sale | 6% Sale | 5% May 15] 9% May 3]| 5% Jan. 13) 9% May 3 
14 35,300/Am Brake Shoe & Fdy....... *|| 44% Sale || 3934 Sale | 30° Sale | 28° May 21] 41144 May 9/| 28 May 21] 45% Jan. 3 
"820 1.650| 54% conv preferred....100//131 138 {|/131 Sale |128% Sale ]128 May 24/131 May 1//128 May 24/133 Apr. 3 
31,300 .700|American Can......-.- abana 113% Sale |}115% Sale | 90% Sale | 87 May 21/115%% May 3]| 87 May 21)116% Jan. 29 
"400 ,800 METOR.. . 20 ceocccccce 175 178%||174% 176%|160%% 166 [164 May 27/175 May 8/164 May 27/176% Jan. 16 
128'500! 230:300/Amer Oar & Foundry........*|/ 31344 Sale || 28 Sale | 23° Sale | 18 May 28} 33% May 10|]} 18 May 28) 33% May 10 
21,600 41,800) Preferred...... o------- 50 52 47 Sale | 41 Sale 4 May 21] 50% May 8|| 34 May 21) 51% Jan. 2 
"500 93'700|American Chain & Cable.....*]| 23 Sale || 2114 Sale | 16% Sale | 1314 May 28] 22% May 3]/| 1334 May 28) 2344 Jan. 3 
"700 1.7 5% conv preferred...... 106% 113%/|110°° 115 |100% 105 {100° May 21/110 May 13||}100 May 21/112% Apr. 22 
4,600 11,400)American Chicle........- =--*1/130 133 ||137 140 [114 117%/112 May 28/140% May 9//112 May 28)140%% May 9 
" 50 120)Am Coal Co of Alleg Co N J.25)| 9% 15 | aes ¢ 9 May 23} 914 May 22|| 9 May 23/ 13. Feb. 23 
6,930 37,230|American Colort ooo---- 10/| 6% Sale 8% Sale| 5% 6%] 534 May 18] 8% May 3]| 5% May 18 9 Apr. 4 
‘700 37,000|Am Com Alcohol. .-.-_.....-. 20/} 7% Sale 7% Sale 4% 5%] 4% May 18} 7% May 10]] 4% May 18} 8% Jan. 5 
13.500 39,200 Amer Crystal Sugar Co..-...10]) 12% Sale | 135, 14 9% Sale 8 May 21] 14% May 10} _8 May 21) 15% Apr. 18 
‘650 1,600;. 6% 1st preferred...... --100]} 81% Sale ;|| 90 Sale | 75 78%| 75% May 27| 90 May 1 75% May 27/ 91% Mar. 25 
16,000 37.600/Amer Encaustic Tiling...-..- li} 3 Sale 2% Sale 1% 1%] 1% May 22] 2% May 3 14% May 22; 3% Mar. 8 
- 2,300/Am European ties..--.*|| 4% 6 ee a Speiperpee ery see 5 Jan. 4 6% Apr. 16 
27.200, 67, Am & Foreign Power........*|/|/ 2 Sale 1% Sale 1\& Sale 1 May 15 1% May 1]} 1 May 15 2% Jan. 8 
14.800 62,500} $7 preferred........-..... *1| 25 Sale || 24% Sale | 15 Sale | 10% May 21; 24% May 1)|| 10% May 21) 28% Jan. 8 
9'600 24'400 peeferred A.....cccece -*| 6 6 5 5} 3 Sale 2% May 21} 5 May 8&8] 2% May 21! 7% Jan. 4 
000, _ 44,800 o0 premered wor------ =ZIIIs|| 20% Sale || 20% Sale| 13. Sale | 9% May 28] 2034 May 1|| 9% May 28] 24% Jan. 8 
102;200 312:400/Am Hawalian Steamship-..-10)| 28% Sale || 4515 Sale | 26% Sale | 23° May 21/ 5014 May 3|/ 23. May 21) 5034 May 3 
4'800,| 120,500|American Hide & Leather..-1|| 5% Sale 5% Sale | 3% Sale | 3 May 28) 6 May 10!| 3 May 28) 65 Apr. 23 
"900 5,200|, 6% conv preferred... -...- 50 36 Sale| 34% 36 | 23 28  =%23 May 24/35 May 6/23 May 24) 38 Apr. 22 
14,000 .700|Amer Home Products... - --1)| 60. Sale |) 6344 Sale | 50% Sale | 4534 May 21) 6344 May 1]| 4534 May 21| 66% Apr. 3 
20.400 87,100) American Ice...... wore -e--- *| 2 2 3% Sale 1% Sale 15% May 21] 3%May 1 15% May 21; 3% Apr. 1 
5.6001 21,600], 6% preferred, moccccce ---100]] 23% 24%/| 31% Sale | 19 21%] 18° May 23] 31% May 1]| 18° May 23/ 35 ar. 29 
16.400 41,500)Amer Internat Corp-........*|| 6% Sale 5 544] 3% 3%) 3M May 21] 5% May 3/] 3% May 21] 6% Jan. 6 
2'200 5,400| Amer Invest Co of Illinois....*}/_ 22.0 2.1. 45 45%] 3214 36 | 30 May 23] 39% May 17|| 30. May 23) 45 Apr. 26 
2'300 900] , 5% conv pref..-..---.--- mein etddiaid 56% Sale | 4144 Sale | 43. May 23] 5614 May 1]| 41% May 31) 57 Apr. 27 
71.400! 133,000/Amer Locomotive. .....--... *\| 2116 Sale || 19% Sale | 12. Sale | 10 May 22] 20% May 10]/ 10 May 22) 22% Jan. 3 
6.500 21,800 eferred........ ------100]/ 57°” Sale || 583% 60 | 43 Sale | 38 May 25] 61% May 10]/ 38 May 25 Apr. 24 
19'700 58.600/Am Mach & Foundry......-.*|| 145% Sale || 13%4 Sale | 10% Sale | 10 May 18] 13% May 1] 10 May 18| 14% Jan. 3 
9'3 22,300|)Amer Machine & ----*]/ 3% Sale 2% 3 2% 2 1% May 15} 3% May 8i| 13% May 15} 3% Jan. 4 
18. '500/American Metal. -.-... ----~--*|| 24% Sale || 22 Sale 15 ie Sale | 12% May 28] 22% May 8]| 12% May 28} 25 Mar. 20 
’ 800|. 6% conv preferred. ...--100}/115°° 120 |/110 120 G0 ELS. bo vunn. bese diee oa ee 116 Apr. 20/121 Mar.19 
~ 3.070 7,380|American News Oo-...-.. ooe-*|] 24 25 25% 26 20% Sale | 21% May 24/726 May 2|| 204% May 31] 26 Mar. 7 
90° 270.800|)Amer Power & Light.....-- -*!| 4% Sale 3% Sale 2% Sale | 2 May 15 3% May 1 2 May 5% Jan. 5 
15.600 , $6 preferred............--*|| 57° Sale || 5534 Sale | 44 Sale | 34% May 21| 57% May 7|| 34% May 21| 63% Jan. 8 
0: 92, $5 erred... ......------*|| 47% Sale || 471% Sale | 37 Sale 28 4 May 21] 48% May 4\/| 28% May 21] 54° Jan. 8 
246.400} 635,800)Am tor & Stand San-..*|) 10% Sale 8% Sale | 5% Sale| 4% May 21] 8% May 1|| 4% May 21| 10% Jan. 4 
97 1,380], Preferred... ._. weneweeelGO151 155 |/154 155 |138 150 [140 May 20)154% May 2//140 May 20/163 Mar. 4 
121,600| 249,000)American Rolling Mill.....-25]| 1644 Sale || 14% Sale | 11 Sale | 9% May 15) 15% May 3]|/ 944 May 15) 17% Jan. 3 
3/3 2'800|. 434% conv preferred....100)/ 68 70 66% 67 55% 60 | 481% May 21] 67° May 2]| 48% May 21] 70 Jan. 5 
10.100 32,900)/Amer any Benet: 11% Sale || 12. Sale | 7% Sale| 9 May 22} 12 May 1]| 73% May 31| 12% Mar. 5 
‘600 23 ,400| American Oo....-. --*] 10% 10%]| 105% Sale | 7% Sale| 5 May 21] 10% May 3]| 5 May 21| 11% Feb. 23 
6.740 25'040|American Ship Building..-..*|| 3114 Sale || 35 Sale | 241% Sale | 23. May 15] 35% May 8j| 23. May 15) 375% Apr. 15 
"800 '300|Amer Smelt & Refining......*|| 51° Sale || 4914 Sale | 36% Sale | 304 May 21] 505 May 11]| 30% May 21| 54 Apr. 11 
"800 10.600]. Preferred. ........-----100//139% 144 |/144°° Sale {122 Sale {122 May 28/1445 May 6]|122. May 28/147 Apr. 15 
"100 ‘000|/American Snuff..........--25|| 6714 69%|| 63% Sale | 52 54 | 51% May 22| 63% May 1]| 51% May 22] 70 Feb. 9 
240 460; 6% preferred.........--100//146% 150 |/152%4 Sale [139 143 [139 May 25/152% May 1/!139 May 25/15234 May 1 
Amer Steel Foundries. ..... -*| 32% Sale |] 28% Sale | 22% Sale | 19% May 21] 29% May 10]] 1934 May 21] 33% Jan. 3 
$6.20 208 B00 American Stores........-.-.*|| 12 12%/| 13% Sale | 10% 10%] 934 May 22] 13% May 7|| 9% May 22) 14% Apr. 12 
3,200 ’ erican Stove Co._.......*|| 16 Sale || 1514 Sale | 11144 Sale | 11. May 18] 16% May 6]| 11 May 18] 17% Jan. 5 
20/100 51,000|American Sugar R -100}]| 191% Sale || 21%, Sale | 14° Sale | 12% May 28] 2114 May 3]| 12% May 28] 23% Feb. 23 
2'400 12,700], Preferred... .. ~--------100}/ 81°" Sale || 87% Sale | 74. 75 | 75 May 28} 87% May 1|| 75 May 28) 93° Feb. 23 
3'300 §:900| Amer Sumatra To jwwwese*l] 14% 15 16% Sale | 12% Sale | 114% May 21 17% May 10]| 114 May 21| 18 Mar. 13 
94'000} 209,100)/Amer Teep & Teleg....--.100//171 1% Sale ||1725¢ Sale |148% Sale |145 May 28/1741; May 4||145 May 28 175 Mar. 1 
11.700 41.900/American Tobacco........-25]| 8534 Sale || 88 Sale | 71% Sale | 69 May 22) 89 May 8j| 69 May 22] 8944 Apr. 15 
beh 104/200 $068 Bocccecenccenccese Sale || 90 Sale | 73 Sale | 70 May 21} 90% May 8]| 70 May 21] 91% Apr. 9 
3.300 0, 6% pref wnneenee---100//149 Sale [1150 Sale [135 139%4|137_. May 28/151 May 3)|137 May 28/151 ay 3 
31.500, 65.500|/American Type Founders...10]) 5% Sale 4% Sale | 3% Sale | 2% May 21] 4% May 1]| 25 May 21] 5 pr. 8 
123'800 297 ,900)Am Wat Wks & El..........*]] 11% Sale 10 = =Sale 6% Sale 54% May 21] 10% May 9j| 5% May 21) 12% Jan. 4 
1.600 6,300] , $6 1st preferred......-..-.*|| 95 97 99 100 | 75% 89 | 84% May 28/101. May 3]| 84% May 28/10144 Apr. 15 
69'700| 171,900j)American Woolen........-..*|| 9% Sale || 10 Sale | 6% Sale| 6 May 21} 11% May 10]| 6 May 21) 12. Apr. 23 
30/900 74,1 ‘erred. -..-..-.---~. 45% Sale 46% Sale | 29% 30 | 25% May 21] 50% May 10}] 25% May 21 5244 Apr. 
72'900| 155.300/Amer Zinc, Lead & Smelt...1// 7% Sale || 7 Sale | 4% Sale | 4% May 22) 7% May 10]| 434 May 8% Apr. 10 
‘600 3, $5 prior conv sceeee 39 Sale || 42 44%/30 40 | 38 May 16] 44 May 11i| 38° May 16] 4534 Apr. 22 
449,600| 955,600) Anaconda PET. 2-2 = 30% Sale || 29% Sale | 21% Sale | 18 May 21) 30% May 10]} 18 May 21) 32. Apr. 9 
3.000 9.700 Wire & «2-2 "| 37 9%|| 36. Sale | 23% 28 | 20. May 21] 36 ay 1{| 20 May 21 41 i Apr. s 
6.400 23:000| Anchor Hock’g Glass Corp 12.50) 20% 21 19% 20%]r13% Sale 1236 May 21} 20 May 6j| 12% May 21| 22 . 8 
1; 1,340] $5 div preferred.....-.... Phbcabshaien 111% 112\%|107. 110 |108% May 29}112% May 2]'108% May 29|112% May 2 
t 























For footnotes see page 40. 
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4 
ATE 
8 
Ma Since | N.Y STOCKS Price 
ot oom |. SUCeE EXCHANGE || "i940" P 
2,000 Shares 1940 RICES IN MAY 
4.400 6,300 Andes Co May 1 RANGE 
, 18,800 pper Par|| Bid May 3 : SINCE 
3-708 10,600 A P W Paper Bm yg Co... 30) 12 se Bid 1 Lowest Hig JAN. 1 
182/100 ses 480 Avoher ete Midland. ._-- 5 a8 sli3 12% 14 | 11 Ask| Sale Pri Lowest 
lool 6°80 '400 Armour (Del) 7% preferred. 100 iia, Sele 33 adi] 91% 3 | 8 May’ 21 “Sale Prices ||” Sate Price Highest 
eeseces . converti cen ees coe ~ 
ae 80,700/Arms ble paiae peek == oH Bale 110 11034 983% Sale 35% May 21 33° May 't 5 ed 2} 15 < Ape 12 
’ y SaRweateove e ay y 6 e 
14,800 15.606 Arnold mag Cock, O8 ee 109 52 60 Sale 38° ys 4 Say st 110 May 3 Fe} May 21 a5 Apr. 10 
Artioom Corp- -- 3754 Sale 97 4] - 35 M 7 May 1 % May 31 Feb. 27 
31,800 88 119 7% preferred ED so00-8 10 10% 19% Sale | 23% oe Basin. Mibnya ay 21} 60 May 1 | May 21 oe Apr. 30 
300) “S:G00) “89s iat prefered == ia 8 1a oh” Be | 28 cele | 225 ay 2ilsii iy May il 2248 May 21] @45¢ Abr: 32 
900 ’ 7% 2d ae 8 8 110 | 75 4 3% M 10% May 9 2% May 21 Apr. 20 
4,3 3.700] Associa lerred..---.-- 75 77 7% Sale 105 {100 May 22| 7% May 6% May 2 43% Apr. 4 
7B 000 af ante tere 8 Goz_"*|! $034 7a 48% 77%| 50% 75, | 78 May 23/9814 May 13 9633 Jan’ 23] '9 7 
43 000 21001 5% op & 8 Fe._.._- i 95 973 42% 43 | 30 64%] 49% Ma 80 Ma 4% May 22 01% Apr. 18 
6.400 of too Anan 5 Onsen rapaipaOs 190 24% Sale 99 99%| 83 33 | 33 Moy 221 77% pond 8|| 74% Apr. 1 9 Jan. 11 
5,600 5,100 veoh ety  aiReigteee 00}| 50% Sale 22% Sale | 14 Sale | 82 Sr 20| 4234 Ma 2|| 4944 May 22 80 May 8 
108 ,400) 943500 5% eA 100}| 22 Sale 56% Sale 42 Sale 13 Sd 23 9O8 May 2 33 May 20 85 Jan. 16 
1000 ‘500) | 5% preferred.-...------ itl] 18 Bale oO8d Bale | 1f32 Bato | poe May 21| 22% Ma 31 82 May 231100 Mar. 26 
sh'sonl 208 'su Ata ie Refining - - --~---- Gul] 18. Sale || 20 eats | 1036 Sate | Ors May 21) 57% May 91 13, May 21 1904 Mar. 8 
14/500 ot te ade Cony beet Series 47777331], 2O%5 Bat 3y°* “a1ss| 93% 40581 10 ay 22| 17 May & 39'4 Ma 25% Jan. 
: 48.6 orp... - ---100}/108 @ || 24 9% 107 4g May 21 ay 8} 95 y 21) 57 - 23 
4,500 CL_—,........ 109% % Sale %| 10 M 214M 4 May 22 Apr. 2 
13,100 > preferred.-----------6 5]| 8 108 20% Sal ay 23] 197 ay 1|| 8 y 22) 23 - 24 
74 Atlas Powd eceee--- 50 Sal Sale |101 e | 18% M 19% Ma lg May 21 aa. 3 
6,500 3.100/Atlas Powder ——7———5------; 0|| 47% Sale 5 fle ite ts May 21) 2772 May 7|| 10, May 23 22% Apr. 20 
15,100 27'100|Atlas Tack preferred _----- i00 63% 65 48% 48%| 43 Sale | 7 Moy 24|109 36 a 18% May 2] 22% Apr. 20 
B10 Se aOh tAubure ii Pagganccce- 123% 128% |l1214%6 Bare ug Bele | 455¢ Many Sal 4882 Ba 7 $ a 2744 Ma 
720) Automobile........ . 121 58 May 28 ay 9|| 7 y 24/110 y of 
soe ak title Se Reoe A #0022222 OH adel] fae Sale | a8 Mee a8 May | 3]| 4336 May 31) oi Mar. 18 
408 300 632,800 ee 5 Oba) 622273 18% 208 3h Sale |"; 7733 “14 May 31738 May 11 115 May 22 13035 Mey 13 
2 Re SA ay 15 4 ( 
33.000 $8 sap sarin et hive Bis Sale | 15° sale'| 10° May 21 a May al) at May 21/' 86) Mar. '4 
‘400| 24, > pref O...------ i100 Sale ale | 44M 534 Ma % Feb. Jan. 4 
7 '300|Bangor & Aroostook. __ 100 5% Sale 16% Sale | 137 ay 15) 7% May 1}| 1 May 21 516 Mar. 4 
20,000) 5% con took. ...-- 50 7% Sale 5 Sale o% Sale | 12% M y 10 4% May 15 32% Mar. 4 
6.200 48 400) Bar OF Gore. ees 100 13 Sale 6 Sale \% Sale 2% Mey 23] 19% Ma . 8% Apr. 15 
760 ‘400|Barber Asphalt Corp. ---- ol] 52. Sale 1s gel 8 “SR OS May 15] 5 May 10/| 1234 May 23 
Oran] 2 20 shat prefrgod---7- Oll 1434 “issil 4232 side | 3 a3<| 37 May 38 oom y tll "33g May 15] 656 Jam. 3 
18 3: @ preferred. ---------5 ais 9 154 Sale 644 40 34 ay 21 12 May 1 3% Ma « 6% Jan 
. 8,900/8 ie aaa 50|| 26 6% 9% Sal May 21 May 1 s y 15 8 a 
40 ay, hf Sepa 5 29 7 4 e| 84M 45 Ma May 21 Jan. 3 
13,600 900] Bayuk Cigar Ine----------= au delet on 44 Sale ay 21) 16 y 9 34 M 14% Jan 
, 56. ol welt Preferred... ---------10 * e |i 11 20% 2 4 Ma May 9 ay 21) 52 - 5 
G00] 56,600} Beatrice ferred -- ----=--- saall 2038 Sale gale | 2055 21%] 20 May at 7 Ma Sis May 21] 16% Apr. 4 
400 200} $5 pref mery..-------2 113% 114 34% 35%] 2 Sale | 7% May 21) 29 May { May 15 16% Apr. 4 
‘80| — 330/Beeeh Seerartentes Tt 122% Sale |l'33 Sale iis a%chn12 May 21] 345% May al] (74 May 25 ost ue. 
:200| Beech-N ——... nore. 2 11 113 e | 18 ay 15/114 Moy 4\| 20% May 21 13% Jan. 
aon 38 Belaine Heminwepe 2 "30°" “Bi "| 30°” “3333 109% 112" |105'* May 38/112 May 183s Mey {tit Mar if 
SeeBeie Avieden SS 121. 124° |idi 1 ay 3li0s «May + 105 M 35% Apr. 
oo oT Deeahtael totes Lon pref]! 61 le |) .7034 “oss osc 22 934 May 14] 30 May 7|I May 28)11244 ape. 38 
Rated Pete nied Gat Pup-5255--8| 3} 63 }4)| 65% xg 109,,/102,, May 221128 May 13| 2936 May aaltan’* Ming oF 
of te eee --81) 3136 Bale || 33% Sale | 27% 74 May 21 May 13 1102°° May 22 -. to st 
1,094;400| Bethlehem ste v ser "38-*|| 8632 Sate || s4 ale | 27% Sale |"24i4'M 4 May 6 May daisy ger: 
40° Pe a arg eo * Sale \% Sale | 1 ale |"34ig May 28] 3514 May 44 May 2 Jan. 24 
23°80 mtg braferted, <0 2100 5H S0i|| 301 sale" 50,” Sale | 50° May 33] 33:5 May "2 gh Feb. 30) grit Abe: 3 
’ Black & Carpet Inc 115 Sa 82% Sal 4% Sale 2 ay 17| 55 6 May 3| 174M 36% Apr. 
133 ,400|Blaw Decker Mfg Co ne.-*|| 30% le ||124% § e | 71% Sale 2% May 21 36 May 3 . Say 22) 22 r. 9 
9,500 rg nahi wen qeeeoees */| 21 4 25% tale 11234 Sale /1 May 23 Zone aaa til 2016 May 17| 56% Jan. 13 
870) Bloomi Laughlin Inc —e. ee 10% gale 20% 25% 18 Sale on May 22 B40! May 10) 63 ly May 21| 39 Jan. 18 
650|Blumenthal & wea Bale || 10% iizt| 12,, Sate q* May 21| 25% May |2 10953 May oo128% May 10 
sso Seu aneac te 0H wl fase eate'| he “a8 pea ae Me Fa ae |g 
59,200) Rigne  Soep oo *!| 22% 5396 Cone | 1136 16% ays May di 313 May 10 Bos Sane tel T1858 & - § 
1-000/Bohn Alum & Brass Corp----8]{" Gale'll $25¢. Sete | thx Seis if? May til 1452 May ot iBiS May 15) Lies fee. ¢ 
5'030| Cl mi class A. D...-5|| 33% Bale ||"4a ale | 15% Sale 60 May 13 H % May 1/| ll Ly oad 21) 23% = 4 
47,800 qv ac aee aati . r3t°) Sale ||" 2814 Sale | 2214 14% May 28 6 May 13)| 55%4 May 14 16 ry 3 
145 'SonlBenden Oo een olla" Bale” 198? tan lige” anie”| 19%? ey, 22 25. May 8 nis dae. 4) a. 
ipsegpeewas ee ——-----Al wa says ook 1H, Sa gi OE is MS 8) ot Mae ob a 3 
33 Sool Bower Be ten a ta 5] 35 424|| 2878 Sale | 19% 2 e | 51% May 2 0% May 6i|| 99 May 22] 295¢ May 10 
OP lh soma Chad i00 Sale $? gale | ists sete | trae at y 22| 67% M May 34113332 Jaw” 8 
y 2 221% Sal \y Sale May 28] 28% May >i] 51% May 2% 123% Jan 
65,700| Bre ng Co --.-5)/ 33 %i| 2 ale | 15% Sal 17% May 23 % May 1]|| 17? ay 22| 70% Mar 3 
195.700 Brewing Cesp of Ameri % sale || 35 sale‘| 28° le | 12% May 2 3574 May 1 175% May 33| 24 4 Mar. 20 
210,900) Bri eport Brass C Ca. -.3 Sale | 28 S . ae 1} 22% May $8 May 23 ao ie Mar +4 
ges M Dswnce 3i| ,6 6 ale | 26 ay 18 3|| 12% M ar. 27 
4.700) Briggs anufacturing------- 11% %i| 6% 8 May 22 May 11j} 1 ay 21| 25% Jan. 
13,500 Briggs & Stratton. ..-------- o|| 3436 Bale |] 13% Sale | 4% 25 374% May §8)| 26 May 18| 2% Jan. 3 
195,200 eet eevere eae ana ° 33% Sale || 23 ale | 9% Sal 45% May 2 May 22] 37! an. 4 
80, yn & Queens Transit. 5 39 oe ae y 23} 6% M 374% May 8 
"30:100| $0 pret ceri of deposit --* 52, Sale || 50x Sale. ae “at | May Zt) 1955 May iol) 8°" May 2i] ah3¢ Apr. 38 
J attan -- « 9 M ay May 21) 1 . 
04800 $8 preferred series Acn= ~~ ae gail ab S86) Bac Se | Fi ua alg MA 3 Mey 23 23% Abr: 8s 
" rookl eposit..__. Sal % Sale 4 Sale | 1 4 May 21| 3% May 38 M Feb. 
ee ---$|| 48 e [107.8 an” gals | i532 sane 41 4 May 9|| 1% Jan. 33| B38, Apr. Fa 
103208 Brown Shoe, Ine---<-------- || 338¢ seto’l| 91% Sale |100 108 17 43 May 21) 196 May ll 133 Jan’ 3] “384 Apr: 11 
86 300) Buc wick-Balke-Coll_. .— --- *| 35% Sale |) 21 ears 59% 60 107 May 1 245 May 9 1312 Jan. 30] 19% yy 1} 
6 300| Bucyrus Erie Co----2-----5- +) 3973 BS. | 37 mic | iB Gote | ink) bane at aes May 9i 10°? Jan. “si107% an: 3 
166 ,600 Buda preferred. .---------10 5 9 Sale 25% ae 27 33. 13% May 21 62% May 8 48 Jan. 107% XN r. 6 
66.600) Budd (5 G) Mfg---------- idull1o13¢ 103° aes Sere | 32, oe 134 May 31! 2156 May Si! oF Jan. 15| 6334 Ape. 8 
169,100) Budd Wh iso nnecetll ms 5 103 110% Sale | 74% 8 = 14% May 2 36% May 8 27 4 May 21) 25% pr. 8 
90, ull ae aia apnea 100 40 Sale 4% 11134 100 . Sale 6% May a 27 May 7 14 May 21 37% =. 4 
37,500|Bul i sstiiteadecsessts . 5 Sale 41 Sale 3% Sale 97 May 4 9 May 6 ais May 21; 29% ane’ 30 
200,000 te he I ° 23% Sale 554 Sale 24 o7. 3 May 2 111 May ~ 7 4 May 23 10% Foy. 6 
Bo ee partes Ada’ Rarsoroeeoe || 3274 24 giis Sale| 44 Sal of Mey Sil ai Mee ill 3 Mey o3llt* May 7 
91.400 5 hs Add Mack Seeccce ill 19 Sale 2914 Sale | 27 8 e 3% Ma 1] 41% May < May 23] 6 May 7 
Ss istac desi Sale 916 Sale ale | 23 y 22} 5%™M 7|| 21. Ma yu Jan. 5 
Bush aoa So nteaqaaibg . 19% 8 19% 8 20% Sale | 1; May 21/| 3 4 May 3|| 34% y 21| 44% Ja 
4,650 ng shale 1 ale ale | 13% 17% M 33. Ma 4 May 22 2 
35,800 my Late Bae deta 1994 Sete | T23 Sale | "208 May 31] 3944 May fll 20,. dan. 10] 3350 Ape: 29 
"400| 5% conv preferred. --- se Sale ay 22) 1 May 3j]| 124 » ar. 7 
10.400) te Oaupe Stine ~~"tull 1456 Bais |] 1126 8 SR Mets By ae 244 May 22) 23% 4 * of 
49 '000| Byers Copper & Zinc. .----- 3ul| 20% Sale 6% Sole 6% Sal y 21] 4% May 2 3” fay 22) 12% _ 10 
3,240 yers (A M) Co----------—- Bi] 297% 20%4)| 224 ale | 4% eee | 535 May 31 May 21| 5% Apr : 
13:240) , Partie preferred... ----10 “ll 1336 Sale® ais 72336) 1285 ra, | etd eee an 1145 May 1|| 5% pr. 22 
80 ,400/Calit Ry! ar keep 100] 80 Sale || 11% 8S 3%! 2% Sale 17% May 28 6% May 2 rts: May 21] 134%A 
7001. 5% acking Corp-..------- *11 15 81 60% ale 7% Sal 2% May 24 22% May 6 1732 May 21) 7% a: 22 
145,000|Call a peetered 7) Agee *!| 23 15% || 14 67 42% 4 - 6% Ma 3% May 2 é lg May 28] 23% an. 4 
145.000/Callahan Zino-Lesd-— «<—— - boll 4° Salo || 2 sale | io is |°9 M y 22) 11% Ma bi? May 34| aig gan: 3 
: ‘ Py toy ey Sa 247 4 13 ay 22) 6 y 9} .6%™M 4% Jan. 
(asec we're shy gals | 81s te | 8s, ae PMS ae els we ze: 
pom 400|Canada Dry Ginger Ale. ~~--5 15% Bale | 1622 gale | “ius gale |i -“May 3i) 25 May 2 is Sez 3H) Uae = % 
13 olcnaon is Ry Co--“ijy 1744 Bale || 20°* Sate 13% Sale | 494 May i] “ii May 10 + 2 32i$ Mar. 13 
9,500|Capital A ao hits 7 etait; 4 Bale 39 . 4% Sale May 21 . ay 10 45 ay 21 1% F ° 
3,010), dmin Go Ltd i A-.1\| 33 ie |] 7835 sele’| “31 a8 11% May 31| 203, May 5456 May 21) Sts Feb. 3i 
1,180|/Car peered class A A--1]| 5% Sale || 38 ale 2% Pa tee 36 May 1) 20% May 7|} ll May 21) 19 +> 21 
25,000|Carri nter Steel Co y--100]| 84% Pets) a Sale 3% ale | 29% Mav 33 5% May 1|| 2% May 5] 40 i: 3 
25,000/Garriers & General Corp. 5/| 23 5% ‘so | 30 43s] "312 May 33] "335 May 3 offs May 22) 6% 7 
2,280 7% I) oe Doases ] a3 25% 27% 70 "39°" 38% May 23 5% May 3 ts May 28 40% J ar 6 
97'100 near cama 100|| 73 Sale o% 27%] 29 Ss 77% May 2145 May 1i| 3 ‘2 May 23| 6 = 3 
485,900 rine | os aaiatabe 1uu|/118 74% || 68 Sale | 2 Sale | 2212 Mas 281 89 Ma 83, May 22] 45 pr. 4 
7 ean ar hes -* * % Sale \% Sale Sale \% May 21, 323 y 8 774M 5 May 
o30's65 oda » Fa Apaten. 5 39% oats bose 117% 103 160°” 139% May 2 as May 7 _ May 21 32 34 ¥ me. 5 
1'500| 5% Seaham 1/109 e || 34 i) a ee May 1 3914 May 24| 3% Jan. 
45'200/C fo ferred... .. «eR. * Sale Sale | 2 ale | 42% y 28)117% M 3914 May 2: — = 
sf Soece peers tems gone fase | 40 a 1% BR 18 MEY 23 May $4206 May 15 118% Jan: 
, entra! Ll vanes elerins Sal 9 Sal Sale ; ay 22/10 ay 8||.20 M ‘ be! Jan. 
10,300 tCentral Li4 % ---l 3 e 25 e 40 5 a 1% May 1 ay 21) 35 ° 4 
34; , RR of pref _-. 100 % 3Xil ©: \% Sale 58 21| 10% M 1||105%4 May 2 Xe Apr. 29 
tsi eon co. 4% al ae sag g gale | Mee gal Rey ida, May al 42 Bob, 
oOo “Preferred. -o- epee 1 Pe - Sale [sec ees 107°" Sane ib 3h May 3 ig. * May 32] 26% May “1 
erer-esecnce 100 ons! Sale 10% Sale $4; 2%| 2% May 18/113 May 9}|. 144 May 15 a Ty: Apr. 22 
102 98 5%) 3 Sele’ | 4°" Mav is} 456 May 9||107.. May 18/11 % Jan. 3 
8 102°*| of% 108°*| 98 May 21) 11% May i 7% Mey tee xr: 2 
% 102 | 94 aaey 21| 5 May 10|| 4 May 21 We Apr. 5 
ay 21) 2 May 121) o3ic Jan’ 31 1% May 10 
an. 311100 Apr. 16 
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ptnotes see page 40. 
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STOCKS Price 
In Si Jan. PRICES IN | 
Am | Since | N. Y. STOCK EXCHANGE foi0 =. A RANGE SINCE JAN. 1 
Shares Mey 1 May 31 Lowest 
33,000 88,400 0 Par||Bid Highest Lowest 
41,000 ,400 Cerro de Pasco Copper------ . Bid _ Ask Bid Sale Highest 
10'250 199.308 Certain-Teed ucts..---- il| 282 Sale || °6 sale | 275% Sale, fale Ericee, | oe trim Sale Prices 
2'900 ‘680) | 6% prior preferred...---- 100 334 Sale || 3084 Sale | 17° Sale 34 May 32] 2452 May “Cll 233 May 22] “a3; Rep. te 
290 Quein Belt O0--- -sigss Gon] TOM 2078 Bele | 5 Sale | 1554 May 21] a1 May il] 1854 May 21| 36% Feb: 15 
on st ee 100}/101 103 |/10546 ay 8/15 Ma eb. 15 
; oe 106 y 28) 214 M 
,3:900| 31'200\cnecker Cais Ste=--=7222222 sl 2514 26 |! 27% Sale 1004 193, 110034 May 201106 May 91/100 whe 
74300) 227°100] Chesapeake & SIIIIIcLia 188 7, |] 2838 26° | Ths 18°) 11° May 31] 24°° May 6 0086 May 25108 May 1 
1,100 5600 e & Ohio___-.---25)/ 41 Sale ate 3% Sale 3uM 4 May 6/|/ 11 £May 21 r. 18 
3,000 ’ errea series A----..- 100 39% Sale | 32% Sal ay 22| 414 May 1 ¥ 21) 2949 Mar. 23 
5,400] ¢Chic & Kast il RR 6% pt-100 Ss (eK 93% 954 83g 87. 30's May 28| 40% May § 3035 May a4] anak amr: 3 
6,200] 21,300)" 4% pre Great Western— 1% 2 | 1 Sale % May 22] 94% May 7|| 85, May 22 ore et | 
S001 48'700 preferred = 5---~ OBl| 1154 Sale || 9% 1054] 636 Sal 19% May 131] “96 May 15) “395 Jan: '3 
8.400 40.208 {Chic Milw St Paul & Pacific.* +) a on alos %$ sale | 6% May 3 137% May 7|| % May 28) 2% Jan. 24 
1) Pe eeeee waar] ae] G8) teal Eau EUS a] ol Bay 2a) FL % 
25:10] 59;100|Chicago Pusumatic Tool-----¢ sae B82 HT 08 sai 10°? gaie'| {May 13] Sf May ill is May 13 < Jan: 8 
400 3600 $3 conv preferred.....---- *|| 33 351611 33 Sale | 10° Sale 8 ay 21 May 2 uM % Jan. 3 
’ 2.50 cum * % 34 ay 15| 1216 M ay 21) 1% J 
3.200 14,700 he fe Peake 45 4 46% 4834 rt 3} 23% May 21| 33% May 4 obi May 15 14% Jan : 
1.000 4-308 eG preferrea ....-.----- < gels” ‘4 Sale 4 Sale a re 34 47 May 6 rs tes Mey oh 35% Jan. 8 
3) Sam omenge Yellen Sabo - Bod Hey 295) Ger Pee Geet e jan 3 
13.400) 43 .20n eee Cones OS 1i3¢ sate || 14% Sale| 9% 10Kl 9° M % May 1!) «4M a 
Cpr sie i 1 le | 93 ay 21| 11 ay 21; 3 
270 £8) gry $20iChlle Con soenperesegens ibe gare Hl 7632 Sete | S35 alte’) Bac Sane sal (438 May 19) 7% May 21 1133 Mar. 28 
9'200 77,100|Chrysler Corp. ..----------- 20 Ba 30% 3414] 24% Sale 244 May 21} 6% May lj} 2 ay 21) 16% Apr. 15 
3.210 36,600,City Ice & Fuel------------ 12 ale || 85% Sale | 5844 Sale 2414 May 14] 301 May 4\| 2 4 May 21| 65< Mar. 25 
419 5'750| 6% preferred...-------- 3254 Gale 13% Bale | 1082 Bato | sotd sane sit iat ae 24 3 Mey OS] Soa? Apr. 3 
5.300/ 17 dagieny vesting Oo....----- 50 Sele |] 9075 Sale 8914 Sale i* May 21f 13% Mey } tise May 3 ets, Apr. 8 
11'300] _50;200/0 weecceasozowea==-$}| 08% Sale || <33< Balg-| 92% Balc’] “2 May 1s] °3 May 7|| 8053 May 31) 08 Feb. °6 
See ee hie & ac L Hy || > 37% 37%| 26 2 May 15) 3% M 45 May 18|760 Jan. 
"450 10) 5% ‘ oe Gale | 2 MAY 48] bye May all 03 May Aa)" Abr. 3p 
1.71 dlClove Klee 1il $4.60 ser pref--*\|11314 114 %,|11214 24 May 21| 40%; Apr. 
11,100} 56,800|Cleve Gra. 4, -Ly 183g 11437.111213 113108" sale |j08"~ May 31 1137"* on aa © 
136 Cleve & Pitts RR Co 3338 Bale’ || 4054 Sale'|'28 “30° | 26 May 31113" May “Fee | Raey of,95,, Met: 18 
37.000]  120,100/Cllmax by p49 ack toi All 4835 _|---- 75 | 7% May 16! 79° May °7 198 May 21111434 Jan. 19 
52.400! 235. Gluett enum 9 Bale ||-37 Bale 1317” 47 46% Ma May ‘7 May 16 4 Mar. 8 
+t 1, gen Reapeey & Oe 306 Bele lsh solo | St Sato | oBse a ¥ 16| 48 May 16|| 465¢ May Mar. 28 
12,100 ,150| Preferred. --..--------- % Sale | 31 =Sal ay 22] 37% May 8 ay 16} 48 Mar. 26 
1300) °9 8 Clams fe ang 13080 og Sale (133, 18tH«hi31 May 22ua1 May 19 2353 May atl anti abe: 
eR) ag lose pac 3) HAE | 1h aide MRE EE MSY MR Se 
tag “leg ee aight ea ge Se LAD A HSU MOE a, Mer Hg Bee 
7330] “2.020|Colerado & Southern. .----109 18% ~103||'19% Sale” “155 Sale ¥ 23111" May 14llion’? May a3l1gaeg Apr: 8 
750] 7.200) 4% Jes preferred.------~ ion] 426 Sale | Sie 47s] 2 25 1244 May 21 24, May 10 108 May 23'11234 Feb. 10 
en ee 2 es Rites liber Betlbonder SAMIR ag] 19 SE U8 “ase Aare 
.200| System Inc class A-..-.-- 2. a 2% ay 4 
228'200| 608,000 Riscesdtien A..---3-80| 243 Sale |] 24% Sale | 17 ale Sh May 3) 2 May 23) 5° Apr. 4 
4/300 600 columbia Gas & Bi......---%| 76 Gale |] 3432 Sale | 17 Bale | 46 May ail sax Baay ' 
‘270 ‘800] 9% preferrea series A - - -190 an? gale || esse Sale | 7035 Sale 16. May 21| 2454 May 6l| 16 May 31] sei0 Mar. 13 
14:200 14 oh Prete canoe 577= 10H 74% Sale || 887 Sale | 703s Sale ol if Bay 32) 02s Mey J} 16, May 21) 2634 Mar. 12 
ie] yesgloneetncmesirccal 4 ate] tae |, SA) Th Me 2 sok IS 2] gh RR fal op AR 8 
47,100] 120700 a” epeseenes, 1934 Sal % Sale | 3% | 4%] ‘334 M ay § 9 jan. 26 
, rhe abana e || 204s Sal ay 21) 6 71, May 29 
“(200 2:ONo) Aha a com preferzed-- 100] 355 10s. 2035 Sale | 15 sole'| 145 May 24] 2015 May Il) 123, May 24 °3i4 Mar. 15 
5:800| 120,820|Comm/| Investment, Trust. 1033 105 |1106, 10634) 4 43% May 31] 4574 May i|| 34% May 24) 233s Jan. 29 
eee) 38780, 84.25, conv, pref ser of 1035- 0372 105. 1112836 Bate’| 3434 Sale | $3 May 2il-gois May 1 May 21] 48 Jan. 3 
; 629°300|Commercial Solvents. . - - 10734 11034||106. 110 | 92!3 98 May ar/198%4 May 41] 99 May 15/10836 Feb. 2 
629 .300/Commercial toe Gouthera--l| “f5¢ Sele || 113¢ Bale a73 08. | 9736 May st07 May ¢ oF ac Sane Salts Apr. A 
, OS ELLIE ATE * ale z 14% M ay 113 : 
710:700|Commonwealth Edison Co. .25 7018 gate 67% Sale ave eee | 42°" Mane ail an” May ti] 84, May 21) 1654 Apr. 4 
pps Heme gt me Sale || $252 Sale | 26% Sale | 36 May 21| $234 May 1 4°! May 22) 1) Apr. 4 
43.500| Congoleum, Nairn iscnecell on Sele oi’ 5%] 3% 4 254 May 22 4 May 1 20 May 21 33° Ape 8 
,600|Congress Cigar. -....------- * © ‘ Sale | 15% Sal y 22} 4% May 9 
a9) SonlOonsel Aires tg 434 % pref-100 Bi pay aie 10 | 18s Sale | ‘814 May 15] i1i¢ May 3 13°* May 13] 2484 Feb. 13 
117:800| Consolidated reronen il] 29% sale || 29°* Sale | 2235 10 | 634 May 15] 13%$ May || 2 3am: 13 eb. 17 
1.630) 7% pref Gar ~-----"" soll of oF, Il Agi Bale 2578 Sto | 12st May 15 30°* May 101| 1338 3az, 13 138 Apr. 4 
oo 610) 65 prior peet....---- 80 Sale || 8615 Sale | 64 Sale | 63 — May 15] 13% May 1|| 124 May 21) 314s Apr. 15 
447 300|Comol Lopperimines Goap;=--8]| ©" Bale || 943 Sale | °c Sale | °a May 28| g0'% May all 65°" May 29] 8 Abr: 8 
36.200| . $5 preferr “Sil shaq sere || 32°? Sale | 25°° Sale | 23°" Mey 2i| 308 ay 7175 M Apr. 9 
2 PES ARRIGO FF . 2 834 M. ay 29] 95 
Heil oveeanget ie ae oA At eas abe | af Hee gS MA EE oe 2 
acecaeseece 7 
35:70 Consol, Laundries Corp------ |’ 94. Sale |) 934 Sale 6” gale] 550 Atay ool 10 May || 9734 May 21 11014 Mar. 28 
4.900\ Cousot Oil Corp....--- r4 3% Sale 3% Sale 216 Sale 3% May 22} 10 May 8s May 17] 1% Jan. 3 
. nsol RR of Cuba 6% pf-100 3 Sule |) 734 Sale 6l Sale 4 May 23) 3% May 1 534 May 22] 10% Apr. 
30 'soolConsoildation Coal Cov c-25]| 1% gcie’l| ain 4 $16 Sale.) 515 May 22) 7% May 10 2s{ May 23] 4% Apr. 4 
cote pelea BS ss A aa] UR Fad 9 adel TR MAE A Mee oa) 1 Mey ip Baer 
159'090| Container ¢ OW OO ee Bret iol] 109. L013 sae”? glist] 1278 Saree! ost May 22] 1834 May 19 bit May 2i| 4% Apr. 29 
93 800) Coraee Be Baking CoclaasA *| 19%5 Sale || 1543 Sale | 14% east] 9836 May 22/108 %6 May Sil oS 14 May 22) 18% « 3 
94.300) § aaa mend bated is) Sale || 12% Sale | 75 Sale 9% May 21 1834 May 10 934 May 22/104 Feb. 7 
‘ % preferred.........-. 100 02% Sale 1% Sale ag 1 7% May 21) 12% May 1 9% May 21| 1944 Apr. 24 
137.900| Contin % 94%]| 892 90 73% 7716 28 May 16| 1% May 1 7% May 21] 15 fre. 33 
‘00 mpipantel Com ee ts ee 20/] 42% +2] 73 May 21; 90 May 7 %4 May 16 is Apr. 4 
50800 Sai ee Sismond Wibre.5|| 3 Sole 1 t5i% Bele 1s0%2 Bele nao Meee salute an 2 ee pay ee 
FiasilSsetiseutal tesurance---"E80 abuc gael af Sale 10933 Sale [110 May 21118 May S061 May 31[11855 Jam. 26 
197,200|Continental Oil of Dei -22-- Ste Sele || “956 Sale | “332 Sale | -9°* May 15 May 31 0s Mas stl tos? ane. 78 
ois aeneeeumee Steg Cason] BH 0K og RR Lp RR |b Mee A MN | 92 #3] ab ee. § 
,400)Copperweld Steel Co.------- Sale | 23. Sal 4 y 24 Ma ay 15] 4% Feb. 
Ao Bony pret 5% series Dh deae stbae 34 «Sal e | 1835 May 21] 3 ¥ 6/| 1634 May 21 3 
11.960|Corn Exch Bank Go. 201-217 aI 6 s o 18 Sale | 15} May 16 306 May 9/| 1834 May 25 dan. 5 
104,000|Corn ucts R ~-20)| 61 Sale || 53 ale | 51 Sale | 47 May 21 254 May 81 1534 May 21) 33, Apr. 8 
seiain Ms] 4: . 16} 2! 
308 000) oy EteferTed-- = --n2nn202-- 25] 841 Sate |] 80, Sale| 45 Sale | 41, May 2s| 5315 May 911 41 May 28 70‘ May § 
226 100) O08 NOG i Sorbo, O1172¢4 180. [117626 179 [160,170 [16 4 May 21] 6044 May ii] 411, Afay 28) 61is Jan. 3 
100.000 oes none OND-no-s8 178 Gale | S38 Baie | 436 Sa Ol May Sil 654 May 163° May 25l1no” jan. 4 
7'700| 5% conv preferred--_---1 23% Sale 7 oer? | oot % Ma ay 4\| 4 9, May 8 
seaihecte, or beaeiay cs PSR AN | Ras aah |B | May 28] lle May A aif amy 20) Aik Ame § 
' Corp ee oe e || 2854 Sale | 25 ay 22) 99% M May 28] 24 
178'400|Crown Cork & Seal. - q 7% Sale || 6% Sal 25 Sale | 254 May 28 ay 7/| 8 a % Jan. 3 
a | ~~ conv pref Ww W-------* 2734 27% || 35% Sale 29% oa 3% May 22 783 May 3!) 25% May 38 "33 x Feb 2 
,000 referred ex-warrants.....* 38 Sale |] 43% 45 2204 43 1834 May 21| 35% Ma lj} 3% May 22] 7 = 5 
357.800 Cronn ballertech Corp. ....5) 17° ane tt 188) on 20% 43 | Bx May 13) 44% May ,1}| 1834 May 21) 38% = 3 
144't20|Crucible Stee! of America~-10 oom | Bare || Ages Sale | 48% Gale | 48 May 13| 43 May 3 Jan. 9] 45." Feb. 26 
$3.19 e Steel of America..100)| 40 ale 9414 Sale | 80. Sale May 22) 21% May 37% Jan. 2) 43%A 
‘100|Cuba tay enn acpecegesee 1 40% Sale || 39 Sale | 28 Sale i May 21) 9544 May $ 12. May 22 2114 Ma ; 
‘Ea eoarte gages te Oe [Le | |e BAe a3 swags | ue 
oa ares meng of fale afk Gok | of Sat] Bay all ob bine 1a) 6, Ba a Oe, gar 3s 
23 700 Ounes Press Rg ebbie 43 %4 Sale || 14% Sale 10% tite 0. May 21 905¢ May 19 334 May 31 3% Mas 19 
ublishing Co (The)--* Sale |] 2645 27 | 20° 8 9% May 23) 15% Ma 0 May 21] 91 4 
700} 1,82 Banc os eve Peacninanmes FF 3% Sale ale | 20° May 27] 27% red 10|/| 9% May 23 tS Feb. 24 
oS hs eee ay ie i | ake BE |e el ofc MA PE ah ay ie & 
635] Cushman Sons 7% pret----100 20 Gale axis Sale 24's gare 2438 May 1 il¥ May 10 314 May 24 si = § 
52,400,Cu onto e+ appear 7! , Ma Mar. 
2.100) Devega Saoees Corps.-.----; She Gabe Ht Sax Gale letdee ant 80°" May 22] 9033 May 10) 214 May 21) 32% Mar. 14 
23'900| pavison | preferred. .--35 1662 196411 148 716% Seusc| 197% Baey 33) 2156 May Si 98, Jam. 12 80. May 10 
800 eytou Pr & Lt 434% pret_100||115 glf25l] 197% 1774) 14, 18 ae May 21] 43s May 3)) '3°° May ai] 555 9 * 30 
44 % pref-100//112%4 sul z 4% 4%] 354 Ma 22| 16% May 11 May 21) 5% Mar. 7 
ale [10734 May 3911932 May slots ety 33ta3% a. 5 
; ¥ 2110734 May 23]113%¢ Apr. 12 
| 
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ACSALES | Price || PRICES IN MAY i RANGE SIN 
CE JAN. 1 
STOCKS tw" 
In Since | N. Y. STOCK EXCHANGE 1940 : 
May Jan. 1 May 1 | May 31 Luwest Highest Lowest Highest 
Shares Shares Par'|| Bid Ask! Bid Ask Bid Ask| Sale Prices Sale Prices Sale 
60,500, 182,900)/Deere & Co..............-. *|| 23% Sale |} 22% Sale | 16 Sale | 13% May 22) 22% May 8|| 13% May 22|/ 23% Apr. 9 
7,800 20,500 DIG. o» onnawanncece 20} 25 26 28 Sale | 21% Sale | 214 May 29] 28% May 6)| 214 May 29) 28 ay 6 
4,200 16.700|Deisel-Wemmer-Glib Corp-.10]| 16% Sale |] 18% Sale | 1314 15%] 11% May 22] 18% May 9]] 11% May 22] 19% Apr. 9 
34.400| 105,900|Delaware & Hudson. -.-_-- 100} 225% Sale || 1745 Sale | 9% Sale | 8% May 21] 183; May 9// 8% May 21] 23% Jan. 3 
62,100| 123,100|/Del Lackawanna & Western.50)|} 5% Sale 4% Sale 2% Sale 2 May 21] 4% May Qj] 2% May 21] 5% Jan. 3 
800 4,800| Denver Rio Gr & West pf.100 Sale 5, Sale \4 \% May 22 % May 1 4% Apr. 3 Jan. 2 
7,000 12,800 Betroit Edison A Bake ae 100||124° Sale ||120°" Sale | 9914 Sale | 9813 May 22/122°" May 9] 9815 May 22/1254 Jan. 8 
4,550 14,300] Devoe & Raynolds A......-- *//°21% Sale || 18% Sale | 13. 1314] 12% May 21| 18% May 1]] 124% May 21| 23\% Jan. 10 
6,800 21,100)D) BERR. wnagecceccs */| 33% Sale || 34% Sale | 29% Sale | 25% May 22] 35 May 3]| 20% May 22] 36% Apr. 10 
3,100 9,900 6% pref eine 35|| 413 42%]| 40% Sale | 3535 37 | 32 May 21) 41 May 2i| 32. May 21) 43% Feb. 3 
12,400 41,100) Diamond otor Car Co..-.2/| 8 9 8 Sale 5% Sale 4% May 15} 8 May li} 4% May 15] 10% Feb. 21 
36,600) 121,700) Distil ---*|| 19 Sale || 1934 Sale | 135% Sale | 12% May 21] 19% May 9j/ 1244 May 21/ 20) Jan. 8 
2,600 7,600) 5 with warrants...100)) 74 77 81 60 82 56% May 24] 83 May 2)] 5644 May 24] 85% Apr. 5 
2,000 9,790] Dixie- Vortex Co..........-- *!| 1234 Sale |] 13} Sale | 10% 11% 44 May 15] 13% May 3]| 9% May 15) 14% Apr. 9 
2,050 11,210 Rencnsuenvenge+sces *!| 34 36% Sale | 31% Sale | 304, May 22) 37, May 1j| 3034 May 22) 38 Feb. 29 
20,300 75,700|Doehler Die Casting Co-..-- *!| 17% 1834|| 23% Sale | 16% Sale May 21] 24% May 9j/ 14. May 21] 24% Apr. 23 
40,200| 113,600|)Dome Mines Ltd--........-. *| 23 e || 18% Sale | 12 Sale | 114% May 22] 18% May jj 11% May 22/ 23% Jan. 10 
145,900) 335.700 Aircraft Co Inc..... *!| 8244 Sale 7 Sale | 77 Sale | 71% May 21] 94% May 10]] 71% May 21] 94% May 10 
15,300 47,500|Dow Chemical Co.......... */1142 ale 11168 Sale {140 Sale 137 May.28/170 May 11}/137 May 28/171 Apr. 9 
50,100; 191,900 Mfg Co..........-- * 17. 17% || 27% Sale | 18% Sale | 15 May 21) 29% May 8] 14% Jan. 12) 30 Apr. 24 
27,000| = 78,300| Dunhill International. ....... 1) 7% Sale 8 8%| 6% Sale| 5 May 21] 9% May 9]| 5 May 21] 10 ar. 30 
200 2'900|Duplan Silk................ *!| 12 12% 13%] 9% 10%] 124% May 13] 13. May 10]] 124% May 13] 13% Jan. 18 
280 800) yy Ey paeennoeene 00}/117 20 {1115 Sale {114% __--- 114. May 15/116 May 9114 May 15)/120 Jan. 17 
74,200! 196,200|Pu Pont de Nem & Co (E I).20)/182%% Sale ||18834 Sale [156% Sale |14644 May 28/188'4 May 1//14644 May 28/1894 Apr. 8 
5,800 31,750 -50 preferred . ........-.. 122 le |}125°° 12514|120% Sale |114 “May 22/1255 May 6j|/114 May 22 ar. 4 
740 2,540) Duquesne Light 5% ist pf.100)/117% ___.- 115% 116 [114 Sale |112%4 May 22/118* May 9j/1124% May 22/118% Jan. 19 
42,500} 374,500 Airlines Inc.......-. 30 Sale || 40% Sale | 285% Sale | 2754 May 21] 444% May 8]| 26% Jan. 22] 4444 May 8 
sick RSX i - eae Ae Saeita ene ig; May 22] 254 May 8 is: May 22} 2% May 8 
13,200|  32,000|Eastern Ro Mills-.-..... 5 5 6 4% Sale | 3% Sale May 15] 5% May 3]| 3 May 15! 6% Jan. 3 
30,100 85,400| Eastman Co of N J...* 16654 Sale ||156%{ Sale |128° Sale }125 May 21/158 May 8/125 May 21166% Jan. 2 
1,006), 6% erred..........- 100/173 176 {1173 176 {158 160 |159 May 23/175 May 10)/159 May 23/178 Jan. 9 
37,400} 122,100|EHaton Co. .-.-.-------- 4|| 29% Sale || 3534 Sale | 2654 Sale | 22. May 22) 36. May 2 May 22) 37. Apr. 9 
’ 2. “dison Bros Stores inc. ..... 2|| 16 17 16% 16%] 11% Sale | 104% May 28] 164 May 3)| 1044 May 28 17% Jan. 4 
9,1 9, Ei m Schild.-...-.....-. “| 1% Sale \% Sale &% Sale 4 May 28 3g May 17 Mar. 28} 1% Jan. 2 
197:808) | UHSOl teste Bowe nore SeO==2=73] $By¢ BS | U8: Sate | TBag Sale | Y3yc May fi] 1952 Atay a0) T0s¢ May 21] 1858 Abr: 28 
* eh QU BROCE BY DUB ~~ ee em eee meena a ale a a a r. 
ee & M Lndustri e % e 4 4 y y y Pp 0 
4, 22,2 mm SDares - .--...---- 1% Sale 14% 1% 54 44 May 22} 1% May 2 lg May 22} 1% Jan. 4 
108,300) 292,100|Electric Power & Light. -..-- *!| 7% Sale || 5% Sale | 334 Sale| 3. May 15) 6) May 2)| 3. May 15) 8% Jan. 8 
34,800 53,1 $3 preferred. .....---.---- 311% Sale || 34% Sale | 23° .Sale | 1834 May 21) 34% May 1// 18% May 21 36% Jan. 8 
18,000 , preferred... .....-.---- *|| 27. Sale |] 30% Sale | 2034 Sale | 155s May 21) 30% May 7/| 1534 May 21) 31% Jan. 8 
8,900] 32,700) Electric Storage Battery - . ..- $|| 2834 Sale || 32% Sale | 2534 2614] 2444 May 24] 334 May 2|| 244 May 24) 33% May 2 
5,800 "500! Elk Horn Coal Corp..-.....-. 1% Sale 1\% Sale % Sale &% May 22] 1% May 1 5% May 22 13 Jan. 19 
11,500|  45,800)El Paso Natural Gas Co...-- 3|| 413% Sale |' 35 Sale | 27% 28%] 26 May 21/37. May 3{| 26 May 21/ 41% Jan. 
1,700 ‘000| Endicott-Johnson. ......... 41 3 |145 45341 3514 39. | 35 May 22 May 6/135 May 23) 46 Apr. 13 
390 1,350], 5% preferred .-......... 100/109 11034 |107. 111 +|102% 109%]102 May 22/107% May 6/102 May 22/112 ar. 19 
89,100) 277,700|Engineers Public Seryice--... 1/ 11% Sale Sale | 63% Sale | 534 May 21 May 9}; 534 May 21/ 12% Jan. 8 
1,400 17,1 conv preferred . ......-- a 79% Sale || 78% Sale | 63 Sale | 64 May 27| 79% May 10 May 31 Jan. 8 
3,300 8.400} 20.50 preferred. .....-.-- *|| 88% Sale || 80 84 | 66 Sale 67 May 28) 85 May 7|| 66 May 31/89 Jan. 8 
200 4.700| . $6 cum preferred.......... *|| 9334 Sale 93 |73. 95 , 85 May 17/92 May 3j]| 84 Mar. 4/97. Jan. 8 
12,800, 39,700) £quitable Office B --25 1 % 5 % 4 May 15} % May 3/| % May 15) % Jan. 4 
11,000, 24,100/¢Hrie RR-----.......--.- 100/} 136 15%]] 1% Sale| 1% 1%] 5 May 15] 13% May 2]| % May 15 1% Jan. 5 
16,900 32,800) 4% Ist preferred. ...-... 100)) 3 3%]] 2% 2%] 1% 13] 1% May 14] 2% May 2] 1% May 14] 3% Jan. 3 
2,400 7,100], 4% 2d preferred ..--.... 100), 1% 2 1% 1% oy 54 May 15] 1% May 2 &% May 15} 1% Apr. 4 
ae 2) SS eat Erie & Pitts RR Co........-50}/___-. _.___|] 66 ei a 
8,000 21,500)Kureka Vacuum Cleaner --.-- 5 3% 4%l| 3% Sale| 3 Sale | 2% May 25] 3% May i]; 2% May 25) 5 Feb. 1 
25,300 144,500|/Hvans Products Co......--- 8% Sale || 9% Sale | 5% Sale| 5 May 21] 9% May 9j| 5 May 21| 1134 Apr. 25 
69, 165,500) £x-Cell-O Corp --..--..--.-~ 3!| 2344 Sale || 3314 Sale | 31 Sale | 2634 May 21| 34% May 10|| 2034 Jan. 15) 34% May 10 
‘000 packange i. Ve orecess 1 1 4 % % %4 % May 20 4 May 15 916 May 20} 1 Jan. 3 
1,500) _ 4,920) Fair Co 8% pratecred-100)) 4% 6 1] .6i . 734) 444 5 3°¢ May 28] 6% May 2|| 334 May 28] 834 Mar. 11 
31,500 79,.900| Fairbanks Morse & Co--__... 39% Sale || 4614 Sale | 32% Sale | 30% May 21| 4614 May 1|| 30% May 21/ 49% Apr. 8 
24,900 77,800| Fajardo Sug Co Porto Rico..20/| 27 Sale || 2714 Sale 18% 19%| 1744 May 21] 29° May 10]| 1744 May 21/ 3144 Apr. 18 
5,600}  23,600|/Federal Light & Traction..-15)/ 155% Sale || 16 Sale | 12% 13 | 11° May 23) 16 May 1|/ 11 May 23) 18% Apr. 3 
480 1,400), $6 preferred _.......-....-- 99 e |}100 101 |-__-- 90 | 87 May 29/100 May 2|| 87 May 29/1 ar. 27 
1,400 6.900) Federal Mining & Smelting-.-2{| 281% Sale || 22 i618 May 27| 22. May 7|| 17. May 27] 2834 Jan. 3 
20,800  64,300)federal Motor Truck-.-..... sii 4 4%|| 3% Sale| 2% 2%| 2% May 15] 3% May 1|| 2! May 15) 4% Jan. 4 
7,100}  18,300)Federal Water Service A----. ~ % Sale % % May 22} % May 1|| "1s May 22) 1 Jan. 9 
4,900 14.700] Federated Department Stores 24 Sale || 22% 23%) 16° Sale | 15 May 28] 22% May 4/|/ 15 May 28) 25 Jan. 3 
1,700 4,800|_, 4 erred .....-..- 85 6 91% 93 | 82 Sale| 82 May 28] 92% May 2/| 82 May 28} 95 Apr. 5 
6,400 17,700|F: namel Corp..-.-----1// 19 Sale || 161% Sale | 1014 Sale | 10 May 21] 165; May 6|/ 10 May 21} 20. Jan. 3 
11,800 44,500| Fidelity Phenix Ins..2.50 8 9° Sale | 30° Sale | 2744 May 21| 39% May 8|| 2744 May 21| 40% Feb. 14 
40 90| Filene’s (Wm) Sons Co...... 21 18% 23 |10 2 14% May 20] 18% May 13]| 14% May 20] 224 Jan. 5 
23,000!  43,100|Firestone Tire & Rubber....10)/ 2054 Sale |] 1854 Sale | 14% Sale | 124% May 21] 19 May 1\|| 124 May 21] 21% Jan. 3 
2,100 9.100} ,,6 % pref series A....100//10434 105 |/105%4 Sale | 86. 8934] 84. May 21/1054 May 1// 84. May 21/106 Jan. 24 
4:800| _30,600/First National Stores....-... - 44 Sale | 34% 37 | 32% May 22] 444% May 3\| 324% May 22) 46 Jan. 2 
36,300] 103,200) Flintkote Co (The)..-.------ *|| 2034 Sale || 1854 Sale | 12. Sale | 10's May 22| 18% May 1]| 10% May 22) 215 Apr. 5 
4,100)  21,200|Florence Stove Co--..-..... *|| 3434 Sale || 36° Sale | 2614 Sale | 2514 May 28] 361, May 2\| 25% May 28) 384 Mar. 26 
1,300 4'000| Florsheim Shoe (The) cl A.--*|| 24 24 23% 23%] 18% 20%] 19 May 20) 24% May 7|| 19. May 20) 25% Apr. 4 
12,200} 30,300 ee gre lenny aanenana---s 2 2 2% Sale | 15% 1%] 114 May 5| 2% May 1|]| 14% May 15] 334 Jan. 9 
5,200 13.500|Food Machinery Corp....-. 10] 33% 34 27% Sale | 20% Sale | 19° May 21| 2814 May 4|| 19 May 21; 35 Jan. 9 
110 1.450|_ 436% _conv preferred....100//1065% 107%4//106 108 |100  10344/105 May 21/106 May 11//105_ Feb. 8/107 36 Apr. 4 
27,100 ,000 Foster-Wheeler - ...... o----10/' 19 Sal 19% Sale | 10% Sale | 914 May 21| 19% May 6]| 934 May 21| 214 Apr. 29 
220 70 7% conv preferred........- 3} 72,, 80_|| 77. 8344| 55 62 | 61. May 22' 76 May 13/| 61. May 22/ 83% Apr. 30 
9,600} 24,600 Francisco 8 Co. ...----- “% 5K|' 5% 5%' 3% 3%] 2% May 22 63% May 10| 2% May 22 64 Apr. 18 
560 Franklin Simson pee +----- 100 35 | 29 33 20% 2 20° May 24, 29 May 11] 20 May 24 32% Jan. 29 
35,600 110.500, 7reepors Sulphur Co....... 10}, 32% Sale |] 37 Sale | 265% Sale | 2434 May 28| 3714 May 3]| 24% May 28) 38% Apr. 15 
6,400 19,400, Gabriel Co (The) class A....*!| 2% Sale 1% 2 1% 1%] 1% May 14] 2 May 9Qj| 1% May 14] 2% Jan. 9 
24,300 0:000/Gair Co Inc WX comets ececeoens lili 3% Sale aie Sale | 21% Sale ai May 22] 5% May 1)| 2% May 22) 5% Apr. 24 
,800| 27,200 preferred .....-.---.-- 01} 16 Sale || 19% Sale | 11° Sale | 1014 May 21) 19% May 1]| 104 May 21/ 20_ Apr. 30 
3:250| 15,890/Gamewell Co (The)-..---__. s||,1434 Sale || 17° 1744] 17 Sale | 12°” May 21] 17% May 10]| 12) May 21) 18% Mar 
2 570| Gannett Co Inc conv $6 pref..*//102. 103 ||102 Sale | 89 104 | 98 May 22/103% May 6|| 98 May 22/1054 Mar. 27 
11,500} 58, ar Wood Industries Inc....3// 45 Sale ||} 5% 6 | 4 Sale | 3% May 28} 5% May 3]| 3% May 28) 6% Apr. 22 
2,800 12,100) Gaylord Container Corp.-.-- 13 %il 14 14%) 9 10 | 29 May 29] 14% May 3]; 29. May 29) 144 Apr. 
400 1,6 44% conv preferred -.... 51 5214/40 55 | 50 May 14] 51°° May 3]] 4814 Apr. 8] 51 ay 3 
8,800} 29,500/4 erican Investors... -- %1|| 65% Sale | 3% 4%] 3% May 21| 6% May 3|| 34 May 21) 7% Apr. 4 
900 2,7 $6 Od. ~~~ --------- 102 10334]/102% 1034] 95 100 6 May 28/1034 May 3\| 96 ay 28/104 ar. 20 
12,800 Gen op frenep Corp ------ 50% Sale || 52% Sale | 37% 39 | 3534 May 25 May 3]| 35% May 25] 57% Jan. 3 
29'200|  77,000/General Baking Co....-....- Sale 7 Sale | 5% Sale| 5% May 22} 7% May 1|| 5% May 22] 8% Jan. 8 
230 2,140), $8 preferred... ..-----.-- 138° 145. 1/1/1311 Sale |124 130 [118 May 27/132 May 10||118 May 27/145 Jan. 4 
7,700} _19,300|General Bronze-......-.-.-- 3 3%}| 3 3%] 1% Sale| 1% May 15] 3 May 3/] 1% May 15| 3% Jan. 9 
39000} 134,200|General Cable Corp-------.- 11% Sale 7 Sale | 4% Sale | 4% May 15] 7 May 1] 4% May 15) 11% Jan. 3 
5,400 23,300] Class A--.-..-.-.-------- 2144 22 Sale | 12% 13%] 11% May 24] 22% May 2/| 11% May 24] 29}4 Apr. 8 
2.900 19,100), Preferred 7%---.------- 100) 53 53%4}| 79% Sale | 4634 57%] 50. May 22] 79% May 1]| 484s Feb. 6] 87 Apr. 24 
8,100}  28,100/General Cigar Inc-....-.-.-- 18% Sale || 19 Sale | 14. 15 | 12% May 23] 1914 May 9j| 12% May 23] 19% Apr. 16 
660 4,570| . 4% breterred.........-. 113% Sale |/116% Sale |103%4 106 |102 May 2./117% May 4/|102 May 21)117}4 Mar. 27 
305,800 ,000|General Electric Co..--.--.- 40% Sale Sale Sale | 26% May 21| 37% May 1/|| 26% May 21] 4 an. 2 
FFE Oe) ee te g4.50 preferred .----=--- == 117" Tat’ |lniess is’ [113 116, laity May g3l1ises May toll1ii3¢ May 23)11854 ae 
’ ’ Ne ee ee 2 2 eco eeece “4 4 a 3%, ay 10 a an. 
14;700| 53,600|General Gas & Electric cl A.-%|/ 134 Sale % Sale % Sale May 17|..3$ May ii) 4 May 17 Jan. 2 
30 160| , $6 cony preferred A-....-. $i} 40 Sale |} 35° 40 | 25 40 | 35° May 13 364 May 13|| 35. May 13] 44 Jan. 8 
7,200} 24,600/General Mills_-.....-.-.-... 91 9334/| 94 96 Sale | 773% May 21] 97% May 9/| 77% May 21/101 Apr. 8 
1.460 pret eamcancecee 1001/12834 Sale |/127 128 {120% Sale |118 May 28/129% May 3//118 May 28/130% Jan. 5 
580.600) 1.149.200 OS preferred. ----ro--- =o, 13534 128° |l13614 Sale |118_ Sale |116°* May 30/137 May Siliio * May 29|137%¢ Mar, 23 
, Ce ee en ee eee Sree ale ale Ma - 7 La 3 a ar 
5,100 ,800| Gen Outdoor Advertising A_-*||" 36 9 || 5514 Sale | 36% 41 | 35 May 28] 58% May 4)| 35. May 28 58% May 4 
26,100} 112,100 D- = ~~ = annem nae 4 4 Sale| 3% 4 | 3% May 2i| 7 ay 2i| 3% May 21] 7% Apr. 8 
10,100 300] General Printing Ink-~-..... 9% 9 8% Sale 7%| 534 May 21| 8% May 1|| 544 May 21) 10 Jan. 10 
230 6 eferred - ----~-------- 105, 110 {/108%4 109%|100_ 103 44/1024 May 23/109 4 May 9 10214 May 23/110 Jan. 3 
2,600} —11,800/Genera} Public Service-.-.... % 1 : %4 ay 14) % May 8|| 34 May 14] 1% Jan. 11 
20,400 .900|General Railway Signal. ...-- 18% 193%|| 1634 17 | 10% Sale | 9% May 17| 165% May 6]| 9% May 17| 19% Jan. 4 
320 d Ate Sere 89 Sale Sale | 91. 95 ay 21| 98 May 1|| 86% Jan. 15} 99% Feb. 21 
26,300)  56,400|Gen Realty & Utilities Corp..1 Sale % 4% % May 15] % May 8 May 15 Apr. 2 
9:900} 19,800] $6 preferred_.......-..... 17 18 18% 19 | 14% 15%] 15 May 22] 18% May 8|| 15 May 22) 1844 Apr. 5 
18,000}  47,300/General Refractories... --... 325% Sale || 28% Sale |z22 Sale | 20 May 21] 31. May 10]| 20. May 21] 3334 Jan. 4 
7.600}  27,100|General Shoe Corp-.....-... 14% 15 || 14% Sale | 12. Sale | 11% May 23] 14% May |] 114 May 23] 15% Jan. 11 
8,560,  21,910/Gen Steel Oastings $6 pref...*!) 29° Sale || 2914 Sale | 18% Sale | 14. May 21) 3144 May 10|/ 14. May 21) 31% May 10 
14:200|  62,900|General Telephone Co--- -. - 20]] 19% Sale || 22% Sale | 17 1834] 1634 May 28] 227% May 9|| 16% May 28] 24% Mar. 7 
18:200/  53,000/Gen Theatres Equip Corp...*// 13 Sale Sale 4% Sale | 7% May 23] 12 ay 1 4 May 23] 13% Jan. 4 
3, 11,100)Gen e Instrument Corp..*|/ 1 6 Sale | 15% 16%] 13% May 28] 2314 May 3]| 13% May 28] 2334 Apr. 27 
‘erred .......--~. 82% 993411105% Sale | 98 103 [10514 May 1/106 May 11] 98_ Feb. 9/106 ay 1 
22,100] _ 56,500/General Tire & Rubber Co...5]/ 2254 sale || 175; Sale | 11. 12 | 10% May 22) 18 May 6]| 10% May 22] 2334 Jan. 4 
53:900| 150, Gillette Safety Razor........5]| 6% Sale 6 Sale | 74% Sale 4% May 22| 6% May 2\| 4% May 22) 6% Mar. 6 
5,200 25'600| $5 conv preferred.........%|| 47% 49 || 4614 4814| 3644 39 | 33% May 21/47 May 4/| 33% May 21] 51% Mar. 14 
I 

















For footnotes see page 40. 
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AGGREGATE 
sind STOCKS | Bg PRICES IN MAY RANGE SINCE JAN, 1 
an Since | N. ¥. STOCK EXCHANGE 1940 
2 EL. Mey 1 | May 31 | Lowest Highest Lowest Highest 
Shares Shares Par||Bid Bid Ask Bid Ask| Sale Prices rices i 
58,800} 140,700/Gimbel Brothers - ----------- *| 834 Sale |) 734 Sale | 4% Sale | 44 May 21 ard May 2i| 4% May 21] 9 J 
3,500 16,500) $6 erred... ....----«<---- -| 50 51 5442 55'%| 41% 47 43° May 22' 57° May 8j// 43 May 58% — 4 
25,600 66 800 Glidden Co (The) -..---.------ *| 17% Sale 1733 Sale | 12 Sale | 11 May 21| 17% May lj} 11 May 21) 19% i 4 
23.100] 123 S0lactA aten) ererres--- = 9S Sale || 35 Salo’| “314 Sate | “2 May 22] “3% May || °s May 21| 4455 Mar. 26 
19'400| — 71,900|Goebel Brewing Oo. -.------1}] 234 Sale ah Sale | 354 Sale | 3 May 2i| 234 May il] 3 May 1 Abr: Ii 
80 396] Goebel Brewing Co -657~7i00l| 8354 88 || 85's 88 | 80° Sale | 80 May 29] 851; May 13]] 0 May 29| 88 oe. 3} 
79.600 195.00 Gooarieh, Te S00 cocusanas 2 19 oa a —- 11% ry 10 May 21/17 May 1} 10 May | 30% Jan. 8 
, . r aeens 02200802969 ° 
113700] 918-300), $5 preferred... --=-------]] 9482 gate || 21% Sale | 1484 sale’| 1246 May 22| 2135 May || 1334 May 22] 24% Apr. 4 
5.100} 13,700) $5 conv preferred_-.------ *|| 9244 94%]| 9444 Sale | 72 Sale | 71. May 28 ay ail 4774 May Sal o7%2 Foo. 2t 
5.800/  19,600/Gotham Silk Hosiery------i59| 68% 99ll 48° 51 *| 28 33 *| 25“ May 23] 48° May 311 05 May 15] 14% Feb. “8 
58,700} 261'800|Graham-Paige Motors....---1]| % Sale % Sale | -°3¢ Sele | 2°35 May tal -'% Bane 1711 23s Rae tal Aid Sen: a0 
Granby Consolidated Mining od 4% May 14) 1% Jan. 30 
27,400 80,200} Smelting & Power Ltd----- 7% Sale 8% Sale 53% Sale 4% May 22) 8% May 10 
aia soo| and Union Co The)— ie ’ 4% May 22) 9% Apr. 10 
: 13, With div certifs.......-.--- *|| 14% Sale |/ 1 1444} 10 ; 
S00) HER) Wt yep coooa-3] RSE A 42 sake | ose 04] BME 2 HOR MAE hse Say BAG Mf 
* ty Steel....-.----- e a 
12'300| 33.100Grant (WT) Co.---------- 18. Bale || 355 Sale | 29° Sale | 26 May 21| 3o%g May sil 30 May dil B60 Abe. 8 
2,1 , 5% preferred. .-.---.----- 23 24% 23 2334} 22 22%] 21 May 29) 24 May §8j/ 21% May 29 2486 Fob. 23 
Bo teO) 10838 oe Rroterred.- prop. *|| 17% Sale || 14. Sale | 1334 Sale | 1154 May 22] 1554 May 6|| 1184 May 21| 18% Jan. 8 
146,000} 402;400|Great Northern pref ------ -- b58% Sale || 26% Sale | 1854 Sale | 135¢ May 21| 2854 May 9|l 13i¢ May 1| 28% Apr. 24 
15, 43,700!Great West Sugar----------- 85% Sale || 2736 Sale | 21% Sale | 18% May 22! 275% May 11]| 1 4 May 21 29 pr. 24 
2'810| Preferred.....-----.--- 10011134 140 [137% Sale |123°° 13114|13144 May 17|140% May 13 8% May 22 Jan. 2 
‘wail | ibe RR.1001 $3 oS. Il 3356 sete 307° Se 33°" Daag aal” 7 30°" Mas. 21 1S Jan: 29 
’ ° pean. (is bd O8..-ccccceccce e e | 26 2 3" May 22) 3414 May 8 . 
12-200), 46.700| Green (HL) Co------------I] $8 Bale | 15" Sale |.10% Sale | "936 May 23] 15° May ll “gxg May 23] l7% Jam. 4 
8/200] 21.400] 544% preferred. -.------ ioll 1is¢ Sale || 1134 Sale | '9%¢ Sale | 9 May 201 11% May ill 9°° May 96] 12° Jam. 3 
100,600 116,400|Grumman Aircraft Eng Corp-1}/--~-- .-~-- 4 Sale | 18% Sa 16 May 15) 24% May 10]] 16 Sor 29 25 ~. 3 
21,000]  ©1,900|Guantanamo Sugar--------- * Bale |) 2% Sale | .154 May 28] 354 May iol] ios, May 48) 7328 ADr- Tp 
850 2,850 8%, preferred a CS 100}} 21 27% 233 28}4| 14 16 i May 21| 2814 May 10 % May + 30 an: 18 
1,400) 3.400/Gulf Mobile & Northern---100]/ 334 4. | 13 gh) 2. 2%) 3 May 28 352 May aaey 3h) 9278 gee. 18 
2,700 7,100] 6% preferred......----- 100|| 17% Sale |} 16 Sale | 8% 11 8 May 21] 16 May 8 hay ail 18 ee ; 
1,400 4,900' Hackensack Water ---..---- 25|| 30% 31 34 3434) 29% 3 30 
240 1:170| _ Preferred A....--------- 35 3g Boni 35. 36 3215 30°) 30 May 20] 334 May Bo May 21) 24% Ome. 23 
21,300] 79,900) Hail Printing_---.--------- $314 sate’l| 163 Sale | 1234 Sale | 956 May 21| 16%¢ May 0, May 20) 20K Bob. 19 
2,400| 4.300) Hamilton Waich---------- 19% 18 |],46% 17 124° Bale |. 1044 May 22] 17 May 193) May 32| 17 * Jan. 8 
1 240g 830) 6% preferred. -- --—_---- 109104 4 103%||1025 Balo"| 96 Sale| 96 'May 21|1033¢ May 1a|l"be- “may 2¢l10834 Mar. 30 
22'200| 48,500! Harbison Walker Refrac_--_- 27°" Sale || 25. Sale | 19% Sale | 1634 May 23) 25 7 90. May 2) $6 - 30 
50 130| | 6% preferred. ....------ 100/135 150 ||13534 150 [126 132 [130 May 27/137, May 6 May 338° aes 
1400] _"2'390| 1634 % preferred. ------ 6H a of SI] ob BHO | 52% 98 | 68° MAY 211 ots May 91 34 May 319% Apr. 1B 
400, aye =—C 8 Yo PTOleTread.....---- M § > 
10h) 20h il usar be Cc coool 94 Se ag? fl | op Sole | MAE Hl oh MAY og) gs May ail tue Ape 
’ ’ ~At ass Co....--- e 2 F 
44.000) 98.700) Hecker Producte Corp ----- 30° Bale 10% Sale | 7% Sale | 7% May 340 is May 00 A ey ete Apr. -B 
, ’ mse (Us Wie cccecececess 7 . 
sat) on aes Mest aoa iOgftesys 180, [204 Ute bss abo, 185. May 18 168 May aalSe | daa” 1210 | Be op 
ar , es Motors-.-.--.------ 15 Sale 7 ale | 14 14%| 12} May 23) 19% May 12% May 23| 21% Apr. 32 
200 56,700) Hercules Powder... ..------ 89% Sale || 99 Sale | 814% 84 | 76% May 2 
780 2'840, 6% preferred. .-..------ i00/|131° 131%||132 13334|128° Sale 138" May 33 130% way anes Rae 10034 Apr. 9 
5,200 Hershey Chocolate.....-..-.-- *|| 60 1%|| 65 Sale | 47 57 | 57. May 25| 65 Ma i” Moy 31/1334 Jan. 30 
4,500] $4 conv preferred... -.----- #1111346 115%/}/110_ 114 7 105 | 94% May 21/1134 May O47 by oe 25) 6744 Apr. 16 
3'000| Hinde & Dauch Paper Go-.-10|| 18 Sale || 1734 Sale | 1434 Sale | 14% May 14 13x May oti May sete f 
31,700) Holland Furnace (Del) ---.-- 10} 33% Sale || 3242 Sale | 2244 Sale | 19. May 21| 32% May 5 ay 14) 18% Jan. 4 
23 '700| Hollander (A) & Son..------5|] 55 6%]|| 6% 5%| 456 May 15| 65¢ May 1] oo, May 21) Sh Apr. 4 
et hg es eee Toh BeR He ge Seed AE le aos May HREM Mey 201, of” Reng ail 1804 Ape 8 
138,900] Homestake Mining ------12.50]| 59 Sale % Bale] 39% Sale | 35 May i? 108 May 193 May 13 110 ar. 30 
125-000] Houdaille-Hershey class A...* 31% 34 3733 37%] 28% 20%] 28, May 22| 37% May 28 May 33] 38°" Apr. 13 
Bee Household Finanice— ecce-cee 13% Sale 44 Sale | 10% Sale 8% May 21] 14% May 8% May 21| 16% Apr. 15 
g mmon stock. .....----- 68% Sale || 7134 Sale | 54 544% M 2 
2,800 preferred - ---------- 13084 114° [10922 110%| 99 105 |105.. May ails, May bas May 32) 1155 Spe. 35 
109.100] Houston Oil of Texas v t c-.25 Sale 5% Sale | 4 Sale | 3% May 22) 6% May 3 ay 17/1114 May 13 
24,200| Howe Sound Oo--..---.--- 5|| 49% Sale || 42. Sale | 30} 3134| 297s May 28| 4344 May #4 May 22 Jan. 3 
21,600] Hudson & Manhaitai-----100 1% 1K) % $4 May 20| -15¢ Ma 207% May 28) 5009 Fen: ap 
preferred......-.--- 3~ 4 4 5§ | 3 33] 235 Ma 5 ‘ 
76'900| Hud Bay Min & Sm Go Lid..*|| 26 Sale || 2034 Sale | 124 gaic’| 12°° May 34| 21°° May 1324 May 22] 734 Feb. 30 
96.900| Hudson Motor Car —-------- 5% Sale || 5! Sale | 35% Sale | 3, May 15] 53s May g May 74) 7b55 Feb. 17 
Pri. ieee otor Car Corp...---- 1} 1 Sale % Sale % Sale 344 May 14 % May \% May 14 1 Jan. 2 
; inois Central RR-...--- 100]] 1234 Sale || 1034 Sale | 6% Sale | 55 M 
13 oe 6% ee. -~-- ae 2 i 3} P 2134 1243 it 12" May 31 B14 May 13°8 May 3 a4 oy 3 
4'320|_ RR sec stock ctfs ser A-1000 ole 1 40 42] Bie 3S | 924 Mey Ze) Aha, May 11l| 24° May 25) 439 Apr. 6 
21,200/Indian Refining -----.--..-- 10|| 5% Sale || 8 Sale Bi Sale| 5 May 23| 8% May 4 ay S 6% Jan. 3 
GL sia a ares 0 ag Boge Uae Bue | 2g le | 20% MER aa AG MY 20 eae Sede 
’ ~hand ....---------- ale ale | 7 ° 
580|_ 6% preferred... -------- Tool O ac Bite [1293< Fee’ [1d0 Bale (140 May Silloass May rbiliee Bay 73118 Jan. 4 
45,500! Inland Steel. - ..-..---.----- *| 86 %'| 89 Sale | 71 Sale | 6614 May 22) 89 May an. (3/158 Apr. 16 
251'000| Inspiration Gons Copper -.-20]| 1354 Sale || 14. Sale | 8% Sale May 22| 14% May 10}] “ox Atay 22 Apr. 27 
27.300|{nsurancshares Ctfs Inc-- 1] 5%  5%|| 6% Sale| 4% 5°" May 23| 614 May 74 May 22] 15% Apr. 11 
¥ tinterboro Rap Trans_...-100|| 3% Sale 3% Sale Qi, 2%| 2% May 21| 35, May 5 May 23] 6% Feb. 14 
Certificates of deposit .....-. 2 3% 23 3 3% 3 23; May 15| 2% May 3% aay 21] 5% Feb. 28 
46,300|Interchemical Corp... .------ al] 43% gatd4l| 473 sale | 2554 sale | 24° May 24| 41% May ill 04°° May 31 4736 Mar. 20 
4,1 6% preferred... .._.--.-- 108% 109 |/110%s 111 | 90. 95 | 95. May 29/111. May $5 Mas % Mar. 20 
10,800] Intercontinental Rubber - - - - - ° Sale || 4 4%| 2% 2% May 15| 4% May 3% Mar 29/113, Mar. 28 
342,500) Interlake [ron ~ -..----.---- 11% Sale || 1014 Sale | 7% Sale | 634 May 21] 1135 May 2% Mw 15) 5, Jan. 6 
40,200) Internat cultural. ....-.. *| 1% Sale 1% 2 1 1 1 May 21| 1% May $7 ped 21) 12% Jan. 4 
VE Ma Bg) 100|| 37° Sale || 34. Sale 1883 22° | 18% May 21] 34% Ma 18% Ma Ft 38 Apr. 5 
22, nt. Business Machines. . - --- */118534 Sale ||175% Sale {147 Sale |140° May 22/1765 May 31/140 Sy 30 - 3 
172,900] International Harvester - - - - - * Sale || 57% Sale | 41_ ‘Sale May 22| 57% May 3 aay Fe 19 i Mar. 12 
4,500) | 7% preferred - - --— - T= ~idollige* fan® |luei* 16435|140 147 1145. May 35163" May &llnas May aslist’* Jon, 28 
95/300| Internat Hydro-Elec Sys A-25|| 4% Sale || 3% Sale | 234 Sale | 134 May 22) 3% May ay 25/171 Jan. 23 
763.700] Invernational Mercan Marine. >) 93 Bale || 1344 Sale | 5% Sale| 2% May 221 1353 May Bis May 23] 1454 Apr. 20 
559.000 Inter pirdiecors lof aoe rch vine Pacem Bootle Brvghicwise Bae oh ie Jan. 3 
’ ne e a*|| 3734 Sale || 2954 Sale | 20% Sale| 20 M 
6,600| _ Preferred. -—~---- =~ - Tooley Laue [1:3ges Sale |,20%6 Sale lio May gal1z0'° May alligess aaey silise-* Jom af 
1,434,900] {nternational Paper & Powerl5|/ 14% Sale 19% Sale | 12% Sale | 10% May 21] 21% May O88 Lond 31/133. Jan. 11 
1,4 5% conv preferred - ---- - 100]} 56 Sale 70% Sale | 46% Sale 40 May 21| 72 May 40 Mos 21] 21% May 3 
15'200|{nternat] Rys of Cent Amer_.*|| 4% Sale || 314 Sale | 2% 1% May 18 ¢ May a hae th Apr. 29 
Se AE ay A eae 51. Sale || 51% Sale | 38 38° May 21| 51% May gn sane ay Jan. 24 
.800) International Salt-..-....--- 353% 36%|| 3615 3634] 25 2934] 26% May 28] 3615 May Bu Rane Bal SOse aoe aS 
16,300 gueerantones in c.saeeetn 35 Sale || 24 34%| 28 29 | 25 May 23] 3415 May 6% Fy oad rs 37% Apr. 12 
9 gs Saver. - -0-- 20 Fd 105 i 2434] 15% Sale | 1344 May 21] 24 May 13% May 31 36 - 4 
oh Ol nt ebm ae gk 19) OCH ABE, [HD Wh | Es ats | PEM MEY NOR, Mey ag] #7 Same tahoe dae: g 
cates. an. 
40,700| Interstate Department Stores * 10 Sale Sit a} 51g at is May 31 3 May if aiey 15) 4% Jan. 3 
11,30), Proferred-—-~-~-~---=--19]] 8 Bale || 87. 90, | 75." 80 "| 7513 May 20] 88 May 7l| 713 May 39] 09.” Apr. 10 
~— seeere-- ---1]| 2536 25%4|| 2734 211g 22 2054 May 23 on 36 May 2038 any os 084 goa. is 
wa------------ 135° _79%4)| 57% 135 1126 Sale [126° May 31|127%¢ May 14/1193 ° Jam’ is|1a7 May ia 
45,400| Jarvis (W B) Co... .....-.-- ; 
Jarvis (WB) O0--.---------}}] 1636 Salo | 14 gate | 10% Sale | 42, May gil 14 May ill 9, Moy 24] 37 Jon. 8 
78.208 Johns- —~ ldap -o54 34 Bale 71% Sale Sale | 45 ay 25] 71% May 34 aiey ry $2 peer. 37 
22'500|Jones & Laughlin Steel pret-100]] 66 Sale || 6336 it. a it, Bale |133 May 22 127 May 10//122'4 May 22/132 San 18 
15.300) Ransas Oity Lt ist pref eer B.c|190°% oe tg 4118 130411756 Ma it’ May “Z| 10° May 241 16 Apr: 4 
19.700] Kansas Oity Southern...--==*|| 7 | ae 118 220 ALS Bay 25/190, May aitiz se May 2018), Mar. 18 
‘ 1600 4% preferred - ~~. —.. - - - 1 19 || 17%5 1834] 13° Sale| 11 May 23 pr. 
100 Stores Il] 1452 tes¢{| 1252 1224 ‘ox “io%s| “9 May 23] 13% May Gil '@ May 23 gaa. & 
3 coe conv erred...... 100|| 95° «100 92 May 21 May of Mey ai 15% Jan. 8 
:110| Kelth-Albes Orpheum } pret igo] 8 BS 49" 13374] 08 BSS! ogsf Bay Stl ,dd a, May 734 May 21] 1534 Jan. 8 
148.300 eee 1— 7 98 10374) 9874 May 21/1034 May . 91109" Apr. 18 
, eclass A_....... 11% Sale |] 1614 Sale | 10. Sale | 834 May 2 
-200| Cony class B------_--- ~~ 734 Sale || 1935 Sale | 1834 Sale | 454 May 22] 1056 May Sis May 21) at Ane: ae 
. ay 22); 9% May 4% May 22 a 
1,570) Kendall Co $6 part pref ser A-*l| 90°" Bale |l103° sale | 87 97 | 97 May 18|103 May il] 90° Jam, -2[108%8 Abr: 16 














For footnotes see page 40. 
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STOCKS PRICES IN MAY RANGE SINCE JAN. 1 
St N. Y. STOCK EXCHANGE 
May Jan. 1 May 31 Lowest Lowest Highest 
Par Ask Sale Prices Sale 

! tt Copper....------ 27% Sale | 24% May 21 3|| 24% May 21] 38% Jan. 3 
Keystone Sted Wire Co... Sale | 10 ay 9}} 10 May 21| 14% Feb. 9 
berly-Olark.......----- 31% 33 27% May 21 3|| 27% May 21] 46% Apr. 18 
RG (Gb Mn acacesecscese 154] 1% May 22 lj} 14 May 22) 2% Jan. 24 
$5 prior preferred... -..---- 18% 17% May 20 8|| 174% May 20] 31% Apr. 8 
it ilianemind © 10 19% Sale | 194 May 2|| 1944 May 23] 26 Feb. 16 
j ment Stores. - -1 anit Bale of wey 33 1% ss May 31 4 Feb. | 

' ess wee ~~ == 6 a ay an. 
27,500 Kress ( mee tice" -e Sale | 2314 May 2 4]| 2344 May 22] 3434 Apr. 9 
0| Laclede Gas Light... ----- 100 4 May 21 7] 4. May 21) 94% Jam. 5 
* preferred....------- 100 14%| 8 May 23 1}| 834 May 23] 18% Jan. 5 
11 : bert Co (The)..-------- 13% Sale | 12. May 15 1] 12. May 15] 163¢ Jan. 11 

1 "700| Lane Bryant. ...-..-------- 3% May 28 6]| 3% May 28} 6% Apr. 5 
Me beteng ao year Tost St] 1818 May 2b a 193 May 20] 938 dan: 4g 

Port ment. - - % a ay an. 

5 aa "-§ _--* 30414110414 May 27 4|l104%s May 37|118°? Jon, is 
33 ee 0s sue 3 234 1% Sale 1% May 23 2|} 1% May 23) 4 Jan. 3 
19/000]  75'800\Lehigh Valley Coal-....-. -- ii %| _% May 15 1} % Apr. 17] 13% Jan. 5 
15 41,900 % conv preferred - . - - -- - 3% 2% Sale 2 May 17 1 2 ay 17} 4% Jan. 4 
37 0,400) Lehman Corp. (The) - - ~----- 24% 18% Sale | 15% May 21 1}|} 154% May 21] 24% Apr. 4 

5 14,900 & Fink Products Corp-- ‘6 13 4 10 914 May 18 S|} 9% May 18] 14° Feb. 19 

5 16,800] Lerner Stores Corp. -..------- 27 4 19% 20 18% May 21 lj} 18% May 21] 29 Jan. 11 
35 98.000) Li ens- oem 49% 4 Sale | 32% May 21 || 32% May 21) 53% Jan. 3 
27 96,1 MeNeill & Libby---- - 6 SS 5% Sale| 5 May 15 1} 5 May 15) 9% Apr. 20 

3 10.700 Th aittneere ch 331% Sale | 33 May 28 9}| 33. May 28] 45 Apr. 15 

2, 10,800 & Myers Tob com..-.2 87 May 22 Si] 87 May 22/109 Apr. 15 
18,500 63,700 SS Wi cadudecesnccess 2 Sal Sale | 87 May 22 9|| 87 May 22/109% Apr. 5 

1, 3,800: pepe 1 $ 168 % 8 170 Bay 2s : 10 aay 33 ats: May ; 

‘600 '700| Lily Tulip Cup Corp- -.------ ay ay : r. 
15'600 38° Lima mor orks..--.- 17% Sale | 1344 May 21 3]] 1334 May 21] 2934 Jan. 3 

4,800) 17,200 Belt_OCo....-.--------- 40 27% 28 7 May 21 31] 27. May 21/ 41 Apr. 6 
10,400 27 ,400|Lion Oil Refining Co-------- 2% Sale 9 May 15 61} 9 May 15 1434 Ape. 27 
18,100 64,800 Carbonic Corp------- 16 Sale | 10 May 21 1}} 10% May 21} 18 ar. 27 

599,200] 1,378,200 Aircraft Corp....--1// 32 Sale | 27% May 18 10'| 27% Mar. 18] 412 Apr. 15 
57.600] °188.200| Loew's Inc. .......--------- 35 Sale | 204, May 21 7'| 2044 May 21] 37 ar. a 
2,400 6,400 erred. ..-------- 106 100 97 ay 22 1 7 May 22 109 <4 Apr. 
784,200] 2,747,800) Loft Inc....-----.--------- 18 Sale | 15% May 21 8]] 1534 May 21) 39% Apr. 8 
18,500 64,900] Lone Star Cement Corp.- ----- 46 29% Sale | 29% May 23 1}]} 2944 May 23] 46% Jan. 2 
15,900 42,500, Lumber A---...---- : Sal 234 2 May 15 2)| 2 May 15} 4% Apr. 10 
2'400| ~ 22/600|Loose-Wiles Biscuit..-----. 25)| 1 15%] 15 May 25 4] 15 May 25] 188% Jan. 11 
23 680} 5% preferred.... ------ 1 109 105% 109%4]105% May 23 3)/]10544 May 23/109% May 3 
25,2 94,900 (P) common------ 24 19% Sale | 18% May 17 3]| 18% May 17/ 25%, Apr. 2 

1,12 3,390 idan. taaes 100]/156 138% Sale |140 May 221 3//138%¢ May 31/162 May 3 

5,800 29,100] Louisville Gas & Elec A ---- 20 4 17 15% May 21 Si] 15% May 21] 21% Jan. 4 

5/300]  23;900/ Louisville & Nashville. . --- 100]| 58 43%] 38 May 18 9/1 38 May 18] 60 Jan. 25 

200) MacAndrews & Forbes Co..10} 34% 25% 27 25% May 22 9}, 25% May 22] 35 Jan. 3 

3.00 10 830 ‘ov  engrtter ye a 100 |133 Sale |132 May 22 10/}130 May 31/13644 May 10 
39,900! | 101,300) Mac Inc ...-------- 27% Sal 19% Sale 17 May 24 3]| 17. May 24] 28% Jan. 3 
38,400 96 ,000] M. R H) Co Inc-.-------- 29 21% Sale 20% May 21 3]| 2044 May 21] 31° Apr. 15 

6.900  17,000|M uare Garden. --- - 12 914, 9% May 22 6]| 91% May 22] 12% Jan. 4 

6.000 19,100] Magma Copper .----------- 3436 25% Sale | 2144 May 22 lj} 2144 May 22] 38 Mar. 8 
40.700 99,100] Manati Sugar Co- - --------- 3 2% Sale| 2 May 21 10}/} 2 May 21] 4% Apr. 18 

1,400 5,000] Mandel Bros------ -------<=- 6 4% 5%] 4 May 21) 6 6]| 4 May 21] 7% Mar. 11 

310 3,930) } po. 26 29%| 24 May 21) 31: 6|/| 24 May 21 354 Feb. 28 

1,000 6,050 Certificates of deposit.-.-.|! 27 Sale | 24 May 22) 31 9}| 24 May 22] 32% Apr. 16 

5,100 48, 5% guaranteed 100)! 14% 1634] 14% May 21) 17 9] 14% May 21] 17%, May 9 
32,700 235 Certificates of deposit...-|| 14 16% Sale | 134% May 21) 17 9} 1344 May 21] 17% May 9 

5,600 12,700] Manhattan Shirt. -.-..------ 25)) 15 13%4| 11% May 23] 15! 2|} 11% May 23] 16% Jan. 7 

7,600 15, acaibo Oil Explor...----1lj| 1 % Sale % May 31] 1! 9 % May 31] 1% May 9 
61.200! 182:700|Marine Midland Corp------- 3% 4 3% May 22] 4 9|| 344 May 22] 5% Jan. 5 

3.890, _ 21,770] Market Street Ey peter pref 100 3%| 2% May 21] 7 2|| 2% May 21 Ss Mar. 29 
37,700| 152 | Field & Co. -------- 934 _ 9%) 8% May 21] 15 3], 8% May 21) 15% Feb. 21 

231;500| 655,300] Martin (Glenn L) Co-------- 334 Sale | 29% May 21) 45! 10] 2934 May 21] 47% Apr. 16 
107,500 M Corp--------- 4 Sale | 6% May 21] 13° 3|} 6% May 21) 14% Apr. 15 
8,700 000} Masonite Corp- ----- oo----- 23% Sale | 22 May 21 lj} 22. May 21] 40% Jan. 8 
,000] Mathieson Alkali Works----- 2334 Sale | 21144 May 21 3}| 2144 May 21) 3234 Apr. 15 
19.100 * 7 % preferred... .-------- 100 162 1162 May 24)1 13}/161% Jan. 61704 ar. 2 
12,800 ment Stores. ---.10 39% Sale | 36% May 22 6]| 36% May 22] 53% Jan. 4 
8,000 17,000] Maytag Co (The)----------- 2% 2%) 2% May 22 6)] 2% May 22] 4% Feb. 23 
700 3,500 wocee eoee----- 20% 22%] 20 May 23 71} 20 May 23) 30% Apr. 3 
| ae eens ane 98% Sale | 98% May 28 91, 98 Jan. 11/105 ar. 29 
25,700] McCall P.------------ - 1 104% May 22 2}| 1044 May 22) 16% Jan. 8 
9,600] McCrory Stores - - -~-------- 11% Sale , 10 May 21 2)} 10 May 21] 17% Apr. 8 
6% conv preferred - ----- 100 105%] 93. May 21 1}} 93. May 21/111 Feb. 24 
49,900] McGraw Electric Go------ -- 19% Sale | 17% May 21 1|| 17% May 21) 29 Apr. 3 
1 Publi Co----- 54 5%!) 5% May 23 bad 5% May 23} 9% Apr. 25 
Intyre Porcupine Mines... -5 Sale 7 May 21 3 May 21] 47% Jan 3 
112,600] McKeesport Tin Plate ----- 6% Sale 54 May 15 1 5% May 15) 12% Jan. 8 
278.600 McKesson & Robbins, Inc...-5 4% Sale 4 May 15 9 May 15} 8% Apr. 1 
00 $3 series conv pref--.------- 2 18% Sale | 17% May 28 9|| 17% May 28) 32% Apr. 1 
cLellan Stores Co. --.------ 9 8! % 6 5 May 21 1 5 May 21] 9% Jan. 4 
preferred - - - --- 100) 99 106 | Sale | 94 May 25! 811 90 May 31)107 Apr. 15 
Corp. .-------------- el, 12 13 8% Sale | 7% May 28 3| 7% May 28 145% May 3 
series A....---% 60 78 62% 7 75 May 27 6]| 64 Feb. 5] 8 May 6 
pref ser B with warr--*|/ 57 73 59% 70 60 May 21 21] 53% Feb. 6) 82 May 2 
000) Melville Shoe Corp..---- ----1|/ 30 33 25% Sale | 2414 May 24 6|| 2444 May 24] 34146 Mar. 5 
M ------2----5 5 4° % Sale 2% May 22 1 2% May 22] 6% Jan. 5 
referred - - - -50|/ 21 21% 4 Sale | 114% May 22 4]| 114 May 22] 26 Feb. 21 
ansp --- 13 24 % 14%] 12 May 21 711 12 May 21] 28% May 27 
Mesta Machine Co..-------- 29 30 7 Sale | 24 May 22 3]| 24. May 22] 32% Apr. § 
<aeciaeees ----5i] 10 10% ¢ Sale | 6% May 21 10]/] 6% May 21] 12% Apr. 10 
Petroleum --10 15 15% \% Sale | 111% May 21 9}| 1144 May 21] 17% May 9 
roducts....-- 36 38 % Sale | 2314 May 21 6]| 2344 May 21] 40% Apr. 8 
referred .. ..---- 00}/116 10544 Sale |103'° May 24/1 9}|103. May 24/122 May 9 
ell Regulator Co-*) 50 38% Sale | 331% May 21 7|| 33% May 21] 54 Apr. 8 
4% conv preferred ser B- - 100) Sale | 99% May 24/1 14|| 99% May 24/110 Jan. 20 
Minn Moline Power Implem.-1}/ 4 Sale | 2% May 15 4] 2% May 15| 4% Apr. 24 
.50 preferred - .--------- *| 39 37 | 26 May 21 3|| 26° May 21| 48° Apr. 25 
occeere------ 9 7% _8%| 7% May 21 9|| 7% May 21) 11 Apr. 8 
Mo-Kan-Texas- ---.--------- 1 Sale %% May 18 10 % May 18} 1% Jan. 2 
7% preferred series A-..-100)) 4 1% Sale | 1% May 22 9|| 1% May 22} 4% Jan. 3 
issouri Pacific. ----~---- 6 % % May 14 9 3:6 Jan. 22 Jan. 8 
Convertible preferred . - - - 100 u%, 1 &% May 14 j *16 May % Jan. 3 
Mohawk Carpet Mills. - ---- 18 16 \% Sale 914 May 21 3]| 9% May 19% Jan. 4 
Monsanto Chemical Wks... -10 109 117! % Sale | 891% May 28 2|| 891% May 119 May 2 
Boge Stas. | «Sate [Hts May Hiss May aritztse Jam: 90 
pagencess 1 ¢ Sale 31 ay @ May an. 
Ward & Co--.-- 55 49 4 Sale | 31% May 21 1|| 31% May 56 Jan. 3 
weeecerenn-s 43 42 ge 37 33% May 21] 42 1}| 3344 May 45 Feb. 2 
w----------- 50/| 28 27% Sale | 224; May 21] 273 1]| 2234 May 21] 30% Feb. 1 
Motor Products -. .---------- 11 14% ¢ 10%] 8% May 22] 15 31] 8% May 22) 16 Apr. 18 
Motor Wheel Corp---------- 16 16% 13%] 12 May 21] 17% 3i, 12 May 21! 18% Apr. 4 
Mueller Brass Co----------- 25 22% 4% Sale| 15 May 21] 24 10}} 15 May 21| 26% Jan. 9 
Mullins Mfg Corp class B..--1)) 4 4 % Sale | 2% May 14] 4% 3|] 234 May 14] 5% Feb. 16 
- eoeeee------- 35 31% Sale | 20 May 21] 33 4|| 20 May 21) 39 eb. 28 
-seee---- 10 13% 9% 10 84 May 22] 13% 1|} 834 May 22] 1534 Mar. 20 
a 67 79% 2 66 | 56 May 28] 79% 1]] 56. May 28 Mar. 29 
------- - 109 109% 108 | 97% May 22/110%« 11|| 974% May 22)111_ Feb. 14 
America. -10/)' 5 7 % Sale| 4 May 21) 7%} 3|| 4. May 21) 8% Feb. 16 
Myers (F E) & Bros_------ --"1) 50 51% 44 | 4214 May 21] 50 11]] 4244 May 21) 53 Apr. 8 





For footnotes see page 40. 

















JUNE, 1940] 











N. Y. STOCK EXCHANGE—STOCKS 
See eoeeeeeeeeeeeeeeeeeeSEEle—SESE=anBSEeaEeaeeSE=E=E=a=amRmn>™>~L~>SESElOTll“*@9@D>aSaEoo 


~ 
a 








































































AGEEIGATE Price PRICES IN MAY RANGE SINCE JAN. 1 
SALES STOCKS || pre, 
PE hee! Gee RE Lowest Highest Lowest Highest 
. " 
ori Nash-Kelvinator © _ Pee sg gale |) 6. Sale | 4% saie'| ‘S3¢ May 21) 30 Erices | 38 May'21 7¥4 Feb. 15 
155.198 $760 Nashville Chatt & St Louis -100 21 22 1734 Bale 11% 2M as pay 21 17 May 1 Be May 21 22 Ar 33 
; :700| National Acme... . ..------- 3 a 
“1-200 “"T:200|Nat-Aucomocivs bras Hae==a}} °°. 227] 2 8. ig Bale | $* May 28) 7, May 31! O94 May 28 7, May 31 
500 500), 5% comy pref. --.---.---- M0332 dale ll 144 Sale | 10% Sale | 9% May 21| 153; May 9|| 9% May 21| 16% Apr. 15 
55,500} 234,300|National Aviation Corp.----- 13 34 Sale 4 ; Mar 35 May ill 179) May 281 2054 Jan. oe 
59,500 197.200/National Biscult Co...----; 138" i72° [11663 ios’ [15552 fee’ |abbss May salase ~ Maz Bl 17 May 23|17084 Mar. -6 
4) 8OOiuebond & Eavanamane GO55'15 16 | 18M Asse! 10 14 |'I7K May 10l'IRo¢ May ‘18 Jane a1 19.” Ape. 
300 2,000 pref series A.. ....- 91 94%/|| 97 98%! 80 89 | 91 May 18) 9 May .2|| 91, May 18 99% Spr. 12 
4.200, _9,700|National Bond & Share 1934 aitz*ll 1354 sate | 1034 site | *Bsf May 4) 2036 May i] ‘934 May 22] 16% Jan. 8 
am) HEsggReel Seieeerern cea) HA Bae 8 sai an |b a HL AD Mae ae ad He 
95230] | S780 7% preferred ciaes Ann -100 ia * 16?811T09% 11046] 106% 109 “[lor * May 231104 May 3|llor * May 23ill4° Jan. 3 
” class Ve , "str 7 « P 
SE) $8 fearon eve ororm.------g9 8% aiall $38 Bae | 353 Sale May a aN May HS, May 3 ots tee 
48300] 138.500, Natigual Distillate Producta--*|| 2414 Sale || 25.. Sale | 19° Sale 1g)s May 32] 25, May 1l| 1753 May 22] 26% Apr. 4 
1,200, 4,500|Nat Enamel & Stamping..--*)/ 1244 13%|| 1h 13° | 73¢ 8 | 8, May 29) 1134 May 2 May 21| 12% Jan. 3 
'400| 144:900|National Gypsum Co-....-.-- 11% Sale || 9% Sale | 5% Sale 3p’? say 3} 10 er 3 ab Bay 9) 12% yan. ¢ 
‘300 2,200) $4.50 conv preferred. ...- = gh ee | 3035 sate | 1 Bate | Sax May 22] 20% May ill t41 May 29] 5034 Apr. °D 
65,000! 169.400)National Lead Co....-----5 1883 472° lla71%< 173, [150 tou’ |2160° May 29 17113 May 7|l7160. May 29 17384 Jan. 31 
fas fe B_--_-.---100]|144 Sale ||142. 14334|_____ 137 34|137}4 May 21|143% May 2/|13714 May 21/1484 Jan. 29 
13,000, _ 42's00|Nat Mall & Steel Gast Go---- 25% 27 || 2496 Bale | 1654 Sale | 1344 May 21 2438 May 1) 13 paey 21) 32. gen. ft 
66,100) —160.800|National Power & Light. -- ; B54 Bale ll ca Bale | 50 Sarl | 48° Anne ai 664 May 4\| 48° May 21| 73% Jan. 3 
32/200} _ 89:700|National Steel. ....-.------ Ta Gate I] CBi6 Sate | 5g «Bale | 42. May 21 Oo Mae og May Sal Oh Sem 3 
61.600| 139/200) National Supply Go of Pa__-.10 Ae Sale 135 om. 5 ay}? 4% May 34 1338 May 2|| 4% May 24] 193 bany 3 
1'700| 13000] 834% prior preferred_---100|| 36°° Sale || 405; Sale| 28% 30 3214 May -3| 4335 May Bil 2644 May 24) 43% Apr. 3 
‘ 13001 6 ~ ‘erred....-- 1 41 47 40% 43% 27 43 | 42} Hd 2 4345 aay : 40% Feb. 7 & an: : 
29.109 219'400|Na TM GPcanseaccoess 3% Sale || 7 Sale| 4% 4% $76 May 21119 ay ot 3 a. ail inst Abe. it 
' '400| Natomas Co....----------- 9 9%}, 10, Sale| 7% 7H) 7% Bay Sil ao3c bane ll at ay ot) 100s er: 1 
eo bees ............ Bays 25%] 2s 23,| 13% 17 | 14 May 21] 2215 May 3i/ 14° May 21| 2554 Mar. 13 
500] = 1.200), 436% conv serial pref.--100)| 78, 83 || GS 90%) 70 80 | 25 May 22) 88 May 1311 £6 Sanz Sal Bhas Abe: 78 
2,300/ 8,1 00| Newberry Co (J J)--------=- 10% sfiicllaon 112 | 90. 108 |ndox May salen May 00% May 24/110 Jan. 4 
‘190 590) 5% series Aq ---198//110 1195/1198 = he Bale | 4554 May 251-76 May 7||100}4 May 24110, Jan. 4 
9 400 19 600) Newmont M Corp remo sii ezes 2-27? 70 Sale a Ne Sale 6% May 24 12% May 2 “ May 24 14 Feb 7 20 
56,200|  127,000/N Industries Inc.....-- 1234 Bale || 1356 Sale e | 30% May 21| 4944 May 11 May 21| 50 Jan. 3 
13,800, _ 28,500|New York Air Brake-----.-- 4044 5036|| 4876 Bale | 34 Gale | 30%6 May 21 16°? May 1|| 2034 May 21) 50, Jan. 3 
404.700) 1.004.300 NY Chicas & St Louis__-10 30 Sale is’ Sale 10%4 Sale Si¢ May 21| is May 9 Bi May 21| 21% Jan. 4 
#388) SESBL Greer ay 108 fate sisson | Je | ah Mae 2 33 Ae aR Me al BB ee 
i , us Corp--.--- sh > , . 
PR Hy els Bese I ASS Peat ages sate | aA 80] 38 My 2 gst MSP WT 28 Mae UL BH Ame 2 
3150 ’ S30lNew York & Harlem-~-----50ll107°* 11034/|110 © 112, |103'¢ 10834|104* May 21|110° May 10|104 May 2111544 Mar. 11 
40|_ 10% preferred.._._--_--- 5011110... - 110, 117441100 :117|-----. nies" ié $512 “Blazy idl 110 r. 27 11155 Apr. 30 
“"" "Ba 840/N & West Ry Co..1 50 52% || 5246 55 46 50 e.. aay 28 4 afey oi 48 ay 18 56, ge. 30 
10 Shisenl” Convertible preferred=.2100/ iff acre | 8%! «66 Bale vs May 17 May 3) sf Abr. 13| 2° Jan. 4 
on wore 2 : 
1300 9.800 HY Queacie & Wentera...10F 33 4 ‘3 se 19% Sale | 15 May bt 26% May 3 3it jon: 3 267 23 
158,300) 107 000\N 1 preterted ee e-- 760] 43% Sale 11,77”? Tio’ [134s Sale [10356 May 21|134%1, May 29|| 99° Jan. 30/121” Apr. 13 
3800) 13'800 NobiliP'Sparks indus Inc... 5 oft 8, llozo Sale |183°* Salel178 May 22lo303% way I 175 May 33/2965 May & 
S20 46 Sa Nal 44, peefered 22-2 111%4/|112 11334|105 Sale |105, May 25/1121¢ May 2/\]o8 May 25/113%¢ Maz. 27 
610 2,060| Adj 4% preferred_...--- 100/111 111% 11: le ) May 21| 3232 Mey 2 Mey stl agie Jann 35 
OM) ’ erican Co_......-. 10) 2274 Sale |} 2244 Sale | 1634 Sale | 1 y 21) 22 y 14% May é ; 
hoe) “Toy Bretrreg 9, eciess==---90| 55° Bale || S246 2c] 4018 Ss" | HE Atay 23) 37h May O Att May 33) 69° Jan: 8 
sol 0) 0.6) Norse Ansan Avion 29 Sale 2388 Su | fg Sle | Ue May Hal ga May 1a] Jo May al Bong Jan 8 
@ntrai......-.-- 
19 6) su BINS rare oa ag wale a8 fe ght AA lod iScagh™ May 441,036 May Sls May 128 dane 
900 4.500 5 ‘ 13] 2815 : 27. May 22 May 2/27 May 22| 36 Apr. 29 
Northwestern Telegraph --.-50|/ 3414 Sale || 36 3635) 28's 30 | 2 y y 
19,800 41100 Norwalk Tire & Rubber... *. Sale 38° —_- os” .-¥ aa May es 3% May e 93 \% May te ants Jan. 3 
1 iO 1.100 Norwich | Pharmacai Co... 22.50 bya. — Ledas. Gaere 16 Sale | 14% May 27| 1634 May 29/| 141% May 27| 16% May 29 
320.: hio Oil Co (The) ----.----- s|| .6%4 Sale || 7% Sale | 6 Sale | 534 May 21) 8% May 7|| 53, May 21| 8% May 7 
153-000 320.208 Opto OF Co uipment.-.... * 20 4 Sale 21 Sale 124% Sale 19%6 HA s 214 aeey 2 10% May 21 23% Apr. ‘ 
Be te melanie hi 01114853 Sao |l110.* sate’| or? on | 05° Mey 2311107 May || of’ May 21],1456 Mar. 14 
330, 2.920| 3% -k Os: +1 54 544| 2% Sale | 234 May 22] 454 May 10|| "91% May 22|, 5% Apr. 4 
7 oO eim Collins & Co.... 55 61 45 54} 2% Sale y : 2 ay 
S2:00), 89.700) Otl Rlerator = -a--o----=igal| A744 ate | 105 Sale | 12° Sale | 1353 May 31] 18H May fl) 1138 May 31 1896 Jan’ 4 
| 1,480) 6% preferred........... ; ale ‘ M4 
5 pe 149300) Otis tees ° ifs] Sale || 10% Sale | 7% Sale | 7 aay rt 407 ay 7 7 May 31 12% —¥ r 
2'200! 7'100| $5.50 conv ist erred...*|| 49°° 43 36 ale | 24% Sale | 21 suey 38 vy ; 21 May a3] $34, Som 
1700 8700} Out e & Mfg....- 5/| 27 Sale || 30 31. | 204s 21 29 7 a oa fe May ; 20 May 33) 33 Ape * os 
110 490| Outlet Co. _........-.------ 1.5134 55 || 52. 5434! 42. fs 115% May saline May Slltku sane Stise ee: 
40 100|_ Preferred - .........-... /116%4 120 |/11534 120 /11546 118 31° May a8 314 May 3| 11534 sey 25)'20.. gan ‘ 
27,700 —_ 86,000] Owens-Illinois Giass Co-- 12.50) 621 Sale || 624 Sale | 45 46 | 43% Bey 32 374 May 3|| 4334 May 28 Test kom ot 
54,100 178.500|Pacific Amer Fisheries Inc. ..5)| 51; Sale 8% Sale | 5% Sale 5 ay 5 May 2: pr. 
AR. / 5h 2% 2%, 2 May 22) 6% May 3!/| 2 May 22) 6% Jan. 6 
8.470 2915 29ii|| 16% Sale| 884 Sale| & May 23] 1754 May 9]| 3 May 22 23% Feb. 13 
3 a2 12° Sale 9 Sale 4% Sale 3% May 22 9% anny : 3% May 22 12 qn. if 
2'000 11% 12%/| 1236 13%) 10, 11 22 ney 21 3 ype 4 9% May 21 Lem apr. i 
40,400 3354 Sale || 3244 Sale | 26% Sale | 2544 May 22) 33% May 3|/ 2514 May 29] ; Apr. 15 
ec tast Sate || da aa: | °O Sioss] 8 May 2i] 125 May 31, 8S May 221 90,0 jane 3 
7” 138 * 132° 132 Sale 115 Sale |115. May 25/132. May 11/115 May 25/139 Mar. 12 
Be 1514 1524413644 14734|14744 May 21/15034 May 10/|1471%4 May 21|154 Jan. 24 
15 7 7\%|| 5% Sale | 3% Sale 34 May 18} 5% May 10/| 3% May 18| 7% Jan. 4 
10. 7% Sale 7‘ Sale 5% 6 5% May 29) 8% May 9/| 5% May 29) 8} son. af 
272 538 Sale 3% Sale 2% Sale 2% May 15} 3 oe ; 2\% May 15 4% — i 
219 19% Sale |} 2242 Sale | 13% Sale | 12.) May 21} 23 ay 12. May 21| 25% aoe. : 
6% 7 8 834] 7. Sale 634 May 18} 8% May 9] 6% Jan. 1 4 Apr 
1 Sale 1 Sale 5% “4 4g May 22} 1 May 1 lg May 22) 1 —_ 2 
40% 42 404 42 29 30%| 29. May 25] 42 May 3)/| 29°° May 25) 45 pur: 3 
98% 100 |/100% Sale |----. 1012} 993 May 7/101 May 6/| 99% May 7/101 an. 25 
33 Sale 7% Sale 4% Sale 44 May 21) 74 May 8|| 4% May 21] 8 Apr. 4 
85 Sale || 87% 90 | 69 Sale | 64 May 23) 90 May § 64 May 23 1. ane. % 
8% 9ull 8% 9 6% 7 6% May 21] 9% May 2 6% May 21 \% oir. ¢ 
15 18 || 17. 20%) 15.) 18 | 15. May 21] 15° May 21/| 15° May 21| 18 Feb. 
2% Sale || 2% Sale | 1% Sale | 134 May 21) 2% May 1|| 13 May 21| 2 Apr. 12 
14 44 Sale || 44. Sale | 3344 Sale | 324 May 28) 44 May 1/| 32% May 28] 44 Ape. ‘ 
: 19% Sale || 20% Sale | 1649 Sale | 134g May 22/ 22) May 4!// 131% May 22) 22 r. 16 
1% Sale 1% Sale 1 1 May 28} 15% May 1 May 28) 2 + oy 12 
50 100 Sale 10% Sale 7 Sale 5 mov 21} 11 pany 13 be May 21 12 Mar. if 
95 6% Sale 7% Sale 6% Sale 5% May 23 1036 M y : 5% Jan. 13 ts Be y 4 
2 5038 61 5814 Sale [746 Sale | 45 May 23] 5846 May 45 ay 23 3 32. z 
35 95 Sale || 95 Sale | 7439 Sale | 73. May 22] 9644 May 9!| 73 May 22) 96 ; ay . 
3 2% Sale 3% Sale 1% Sale 1% May 22 3} May 10 1% May 22) 4% = . 
23 35 Sale 3% Sale | 2 Sale 14g May 22} 3% May 10 i May 22) 4 eb. Z 
5, 23°° 25 || 21. 23 | 14 Sale | 113% May 21] 23% May 10|] 1134 May 21| 25 Jan. 3 
2" 13 16%|| 12% Sale | 11 12 10% May 15] 12% May 14 10% May 15] 16% zen. i 
118% ____- ~ Speaense ee 11844 May 21/121 May 18//118% Jan. 5/121 May 18 
169 23% Sale || 21% Sale | 17. Sale | 15 May 22] 224% May 9j| 15°° May 22] 24% rom ; 
7,800}  _9,000)Feople’s Drug Stores inc new-5)|__*" w----|| 21% Sale | 15% 16 15 May 18] 21% May 9]/ 15 May 18) 21 ay : 
12 37°” Saie”|| 365 Sale | 27 Sale | 23 May 22] 3654 May 11] 93 ay 22) 38% Feb. 
1 2 173 May 18} 2 May 17|| 1% May 18} 4% Jan. 9 
3 iis 12 10% iii 6% Sale | 5% May 21/11 May 10 $4 May 21! 13 Apr. 8 
4 33° «Sale || 36 Sale | 23 Sale 17% May 22] 3744 May 9j| 17% May 22] 39 Ape. : 
6 27 ~—=~Sale |} 23% Sale | 15% Sale | 1144 May 21] 255% May 9j| 1114 May 21| 29 Ape. p 
2 20% 22%|| 24. Sale | 16% 19 15. May 22] 24. May } 15 May 22 24 or. 4 
19 8 8 7% Sale 6% Sale os May 28] 9% May 6% May 7 of oy ; 
10 6 B82 8% Sale 7. Sale 6% May 18} 9% May 9j| 6% May 18) 1 7 : 2 
84 4033 Sale || 35% Sale | 2834 Sale | 26 May 21] 38% May 11/| 26° May 21| 40% jan. 2 
2 43 44 45% Sale | 36% 424) 37% May 25] 45 3 May 1\| 37% May 25) 47 Jan. 
; 8144 83 || 80. 8334] 69%4 76%s| 71. May 28} 8314 May 7|| 71 May 28 Jan. 4 
8, 3 % % Sale 5% Sale May 14; '4 May 2 4 Mar 5¢ Mar. 1 


















































38 N. Y. STOCK EXCHANGE—STOCKS 













































































AGGREGATE 
SA 
LES STOCKS price, PRICES IN MAY RANGE SINCE JAN. 1 
un Since | N. Y. STOCK EXCHANGE 1940 
~ v Jan. 1 May 1 May 31 Lowest Highest Lowest Highest 
res_| Shares Par||Bid _ Ask|IBid —_ Ask|Bid _—Ask| Sale Prices Pric Prices 
Tro) tae Paap Morr Oa: --- ida 88 Bak lite’® Bt ages Sa | S® Mav 2a] ov¥ May” ofl eB" Mas"ay| oPAd Mas™ 0 
4.800} 23,400 Phifps Jones Corp------- 9 938% 4341] 514 Sale 9 as] 334 May 18) 751g ‘May “il, 323; 73/198, Jam. 23 
63.700| 154,700| Phillips Petroleum .--~772-2°9| 43.5¢ Sate |] 39° sale | 30% Sule | 37% May 33] 2088 Atay $i] 32,, Jam. 10] 40, Mar. 25 
800) 12.200| Phoenix Hoslery..--~--22-_- 2i5 2% Sale | 2% 23, May 24 May ill 74% ay Fai “B00 Fan: . 
J OS? ere 43 Sale | 36 39 | 36 May 28] 5 M é 
19,900] _ 33.700|Pierce Ol 8% conv pref.._-100|| -8* Sale || 9% Sale 83% Sale | 734 May 22 tite May 9 7% many 25) 68. Feb. & 
4:100/ 11,600) Pillsbury Flour Mil -25|| 26% Sale |] 2813 Sale | 221; Sale | 22°" May 29| 28¢ May || 24°* Mey 3a] 1936 May .9 
100 900) Pirelli Co of {taly Am shares--|| 46 49351] 374 44%] 37° 4134 35 May 21/43" May 31] 35 May ail 4052 Sr 78 
== =2- Décce hn aittihelite one « ti! nthe lewd nls 
$300) 26.000) Pit Pittsburgh Coal (of Pa)----100]/ 1534 Sale |] 5% 6] 3% 4) 334 May 22 “6” May’ i0|| i May se eo 3 
8:400| 21 200) Pitts’ Coke & Iron Gorp.2.°s|| “tg Sele || -& sate | 18 Sauo | Sag May 34] 7R58 May Sl] 18, May 24) 2736 Jan.” 4 
Si ake PC CsaeE Chto" Oe 72 Td eb | ot May 2a 2b” May HD gtd May 2a ak A 
e RT orl Ret Ape peel 15 M 6 5 
280 700| 7% guaranteed pref. .--100||167 171 “l!i75_" Sale |°7>-~ -- == 168 May 201176 May tolligs May 8/154 May 6 
43.700 108 700 Pxttaburah ser S Mec écd 7 1848 ones Ou —_ 5% Sale 444 May 15] 7% May 3/] 4% May 3 3% May 1? 
, phe boes le 7% Sale| 5 May 10 May 2 M 5! 11. 7 
1/230 3.280, 7% preferred class B_---100|| 31. 40° || 30. 3234] 19° Sale | 1614 May 22 M c Sane a8) th oem of 
1:240| 3/920, 5% preferred class A_---100|| 18 19 || 17 18 “15. * May ay ‘si 16% May 22) 3434 Apr. 25 
00] 18.88 eatah avec Gaara HOM] Hag RB HB, Sole | 8S BB] 8 MAY gH ar My aa ag May gi] 2 May 09 
Es oe Pitts ¥ & Ash Ry Oo7% pt-100l|1ess isa” 134] 8% 94) 7 May 21) 1434 May 9] 7 May 21] 16% Apr. 8 
2.500] 11.100] Pittston Go tre ech bane te iw Bees oa ae ij i" |" May 18) ~~ 3% May idll” ~~ iz wets ial "132 wae 74 
14,700 33.:300| Plymouth Oil_..._...____ ~~ 5]; 204% Sale || 20% 21%] 1 Sale | 15 May 28} 21 * May 3)] 15 s stay 3s 4$ a 
19,200} 44:300/Bond Oreck Pocahontas Go--*|/ 12% 13%|] 14% 16 “| 10 1734] 1434 May 10] 15 May 13 te Tany #81 te* sor 
9.400/ $5,800) $Porto Rican Amer Tob ci A-*|| “1 Baie 13d Sele | x5 OS) Oyo Seay ool th May ¢ ot Mey onl (Sif wee: of 
: / hh RS see 3 1 aoe, lg May 15 % May 2 KA 3 
174/100] 328/500) Pressed Steel Car common... 21 134 “lax 512 May J 3 Ape. 23 Feb. 27 
10,000 “14.500! 5% conv Ist preferred---- 5 1414 “tascl] 12% asic Sif 'g° | G32 May atl 1ass May ‘oi G52 May 21] 14% Jan. 3 
, ’ conv d preferred a x 7 7 “ > > 
88,300 13:70) Procter & one ble... .....- *° 653 Sale 805¢ gate 3 i sate | 533 May 32] Gone May i oo xc Raey 21) 3358 May 9 
740 6, erred 5%.-.-._....- 118% Sale 4 Sale |113‘¢ Sale |1121¢ May 22/1151, May ry PRET? May 22 7134 Apr. 16 
82,000] 113.500| Pub Sery Cor ) Of NJ com -.*|] 403% Sale || 41% Sale | 33%; Sale | 321; May 21| 41% May 1|| 4312 Mey a7] 4gue eee 
2.800 12,500) $5 preferred. ..-....----—- 112° 1123/1114 115 |101% Sale [100 | May 21/1151¢ May 9|l100 ° May 21/115%2 Jen. 11 
eh me eo {=o o-2+2------ 1OO125 = 1253411126 +4 126 34/1144 117 34/1107 May 221127 May 81/110% May 22|128° Apr. 20 
D »O00| 7/7 preferred .-.......-- % Sale 7% Sale {127 May 29/144 ay 71/127 May 29/145 _ 
as 58 pg pig breterres ie gant 0O|| 181 Sale |]162 Sale [14754 149%4|143 May 22/162% May 7|/143 May 22/165 Apr. a 
100 eee eae *11115% 118 5 118 ’ 

93.000; 290/000 pera aie oll Si ie Sate || 245¢ Sale | 19s Sale |1e% May ail sea May S115, May 21/118, Jan. 4 
245.000/  577,900/Pure Ol --——-722222222 joel «83% Sale |] 104 Sale | 73, Sate | 7° May 21] 1145 May 9)) 19° May Sil 1144 May 9 
¢ A i cthaneh wes : iy “ } 7 7 7 = A 
49.300 76.400 Pw oe ee wecore 100 | te 88° a is \% Sale eRe May 3s 8 7 May 3 O33 = 28 + he May 3 

UY, 8 §URUUE UEBUY DGBCTICS. ...... ...4..+ 1 he y s 2 b q ¢ ¢ : ¢ P x 
00 uaker State Oil Rf Gorp--19 ia” “tn lia” 44% tose ae’ | an May 531 tase May ll 72° May 21) 1594 Feb. 9 
432,900! 1 271300 Corp of Americ wecece 7 73% Sale || 654 Sale | 41; sale | 4% May 23| 672 May si| [4 \4 May rH eats yt 3 
=--<--|  ,, 400) $5 preferred B_.-._.------ 100%|| 80° 100 | 66 Gee. SX Ta on” 4 
14,700 46.80 yee st pref______ i 7lé § ; aap bal Bhs? Shae Ss 90 _ Apr. 15) 90 Apr. 15 
27400] 136.500 debe eae ie Garp-]| “Ti Rate || °1”* Sate | 1S Sate | “812 May 15] °'* May || 4878 May 21) 60, Apr. 08 
¢ f° a RES | . / § 4 o« © , > y = d . . 
90/600, 227,000| Rayonier ine. -.2.°°227222 RI ill 1834 Sale*|| 2634 Sale | 1e3; sate’| 1342 May 31| 3022 May ail 13is May 22) 33, Apr. 4 
’ O00) _ $2 preferred ............- 34% Sale | 2714 Sale | 24° Mz 31 8716 May 4i| 94°" Maw oal az7ic , 
:700 '200| Reading Co-.-..2222227277 16% Sale’|| 15° Sale | 1052 Sale | 0% May 38] +512 May i] 24,, May 28) 373s May 4 
500 4% Ist preferred ~~~ ---~- bol] 28°* “27° || 26 Sale | 20° 22° | 2010 May 35] anid May Sil 978 May 28) 1735 Apr. 8 
2,600 7.200|_ 4% 2d preferred__._____- 50 23 || 20% sale | 18 sale | 17° May 22] 2052 May x8] 72° May 25) 26% Apr. 10 
3.000 8,000| Real’ Silk Hosiery .....--.... a8 a 3%|| 3% 351 2% 2%] 1% May 21] 35¢ May all 44a, + a te ee 
Preferred... -....--..-- 43 40 45%| 32 40%] 25% May 23} 40. May 10 % May 9° ’ ; 
230 980) Reis (Robt) & Go 1st pref_- ¥ alo | -@i. Mz y 24% May 23) 55 Mar. 4 
3.7001 8,200) Reliable aes. ist prat= 109 1B 1G 10, Sas] Bis Sale | bis May 23) 10, May i) 6% May 23/13 Jan. 12 
1,800 3,300)| Reliance Mfg Co___......_- 10! 12 12%]| 12 12% 8 . 10% Rie Mas 21 1) bd Mas : 6% May 21 8 Jan. 9 
43,700} 99.800) Remington-Rand~ ------- ~~ i] 10% Sale || 8% Sale| 6% Sale| 6° May 355 May Sil 6°? sane a4) iaiiee 8 
, 000) _ Preferred w w.-.....--.- 51% 54 52 Sale| 40 4: 40 May 28] 521%, May 7 , Sal a7 ; 
i ™ 38 acer RR Go--i00|| 64” 69 || 65% 67 | 45 52 | 50 May 28] 66° May 3i| so May sel bo gee 8 
. 179, eo Motors Inc v t c______- 1 % Sale , , : os 
649.900] 1,174,800 Republic Steel Corp_----=~-- oll on * Sais || ost salc | wget sore] .) May 35) 1% May 1] 1 May 15] (2, Apr. 4 
3,400 14,800 % conv preferred. _ _- - 100||} 90 Sale || 85% Sale | 74° 7 1 Moy rt 2% May 6 14. May 21} 23% Jan. 3 
4:300| 13,450) 6% conv prior pf ser A--100|| 741% Sale || 76% Sale | 65 67%] 60° May di] no Max sol] 20°* May 21) 95 Apr. 
25/000 63.700 Revere Copper & Brass-.-"--5|! 14° Sale || 13% Sale | 9% Sale'| 74 May 21] 13% May 10|| "Pag May 31] 14 Jam 3 
@ ._ : £«» @ = r , - - ¢ » P< > 4a: — 4 . 
140 630 imp S Peaees compact cae i00 ay aK 28 ¥4 _ He 34 18 Mey Mt 294 May 10/) 18 May 17] 30% Apr. 9 
480 1,990 Re % preferred......... 100|| 51% 53%|| 57% Sale 42 55 39 Mas 37 7s Fy ay ts 73 ay 21] 92 i Apr. 17 
38,700} 165,700) Reynolds Metals Go_-_---__- *| “9% 9% Sale| 9 Sale | 8% May 211 152 Mas oll os May 27| 6144 Apr. 8 
300 2,600 4% — preferred____100 87 91 88 97 lg 65 “84 75k May 28 eh, ay 9 8% May 21 15% Feb. 20 
42,000 109,600 Reynolds Spring ll tetas 1 a3 - 10% Sale ‘ Sale +t ed 31 5 hg May 6)| 75% May 28) 964% Apr. 8 
€3:900) | 280'3t) Heyoids (Rio at B--i0| o6% satel] $M SC | af. Sele | ghet May 31) UN May 2] "ie May ai) IN Mine 2 
vy eo eile eR mp AE ‘ May : ‘ May 
101,300] 171 SRO Re Geen oo 2-2) 19 82% oF, || 5335 Sale | 52, Sale 2 May 22) 53% May 14/] 52. May 22| 53% May 14 
‘200 .900| Ritter Dental Mfg_._______. *| 74% 7% oe lk ie 23) Mas $3 7% May 3/| 5% May 22) 8% Jan. 3 
1,900} 12:500/ Roan Antelope Cop Mines----|| 12° 12%4|| 9% 10%: 5%] 5° May isl in wane Si] 4% May 22) 734 Jan. 3 
9300] 27.200 Ruberoid Co capital stock----*| 19  191¢|| 191; sale'| 13 1382] 1¢14 ata BS] 10, May 2] 5) May 18) 12. Feb. 27 
2,500 7,900 {Rutland pas eneNeR. .... 90 1 1% 1% P i (2 OM. y . 19% May lj] 114% May 28 22% Apr. 4 
21,900 61,000 fs Joseph REPRE Raa Pa 10)| 41% Sale || 39% Sale 130 Sale 29°” Ses 1 May 8 4 May 15 1% Feb. 9 
1'400 12'100/tSt Louis-San Francisco. ~.i00 4 Scie ? coke so 1. ey 3/41. May 3\) 29 May 23) 42, Jan. 3 
3.400| 19.700) | 6% preferred --————-.--- 100/]} % %il 3 %| 84 ste May id] «| 4% May 131) 4 Avr. 19] 36 Jan. 2 
290 1,500| tSt Louis Southwestern_---100]| 2 2% > Ml off 2 ag” tee il og“ tee 4% May 16) .% Jan. 3 
160 5% preferred_.......... 100 4 5% a 2... 3 5 4 Mas on rt aeey 10 2 Jan. 30) 5. May 10 
: 135,900) Safeway Stores. .......--_. *!| 47 Sale || 50 Sale | 38% Sale | 34 rd 31 +) Mas 18]/ 4 Jan. 9) 4% May 1 
18,380 fi ene 5% tay ----------- 100//104 Sale |/108 Sale | 97% Sale 96 May 21/108 4 aay : 34 May 3 itis + pl 28 
:300] 138:000)Sehemley Discilers Corp-----5|| 1214 Sate || 13% Sale | -s*2 Sate | ‘Fs May 34] 49°" May MAI] 12, May 21) 31 Apr. 26 
UU = £4,000), 8% fv Prorerea.......-.- F 4 9° ‘ / - ar. 
15/800 148,500 sschuite et e Reotall Siores=--—>=-1 5g Gale || St Sale | °° Sate | “Px pane 22 we May i] 65, May 22 S555 May 9 
000} 33,500) 8% preferred__..._.___. . 52 3. 3 6 8 r. an. 
4,100 22,000) Scott 23 heh demeonccss * Pets. eet 413 oa gzat ache 33 4 Mw tl 4212 ey z 24 May 21! 7% Feb. 21 
150, 1.310 $4.50 conv eupguapenanees 114 Sale |/112 ° 1123/1025, 1073s]110 May 15[1123¢ May 3|l110 May 1a|1133 Jan. 11 
Pe en pe Mort pes pene srerenerocn Henne e anne 107% 107%4|102 108 |102 May 21/107% May 3/|/102 May 21/109 Feb. 27 
¥ boar See * , y 
4,400] 31.700 | 4.2% preterred _- === 727 idol] 138 S312 rf Sale | 74 Sale | 4 May 16] % May 7|| 34 May 16] Jan. 2 
15,400 400| Seaboard Oil Co of Del____-- *!| 1814 19%|| 1714 Sale | 125° 13°] 11° May 18) a7 May 16 % May 18) 11% Jan. 2 
400/11 '200|Seagrave Corp (The). ------- “| 1373 19 537 gale | 185 3 tg Mey 2)) 1822 May 91) 11. May 21) 20, Jan. 
107/500] 246'300/Sears, Roebuck & Co........ +1 512 sale’|| sé 4 Sale | 66 Sale eit Loe 15] 2% May 1 1% May 15} 25% Mar. 25 
47, 144,400) Servel Inc._..........-....- 1! 15% Sale 125 Sale 9 Sale gi. May 21 86% May 8// 6144 May 21| 88 Apr. 6 
12'400 26, 100|Sharon Steel Corp......~ 7. ol i4°* gate || ia’? Gein} 100 sae Sis Mey 22} 12% May lj} 8% May 22/ 16% Jan. 11 
00 1,100 $5 conv preferred eerie: * 53% 60 585% 63 36 “60 14 52 +) Moy 21 14% May 8 Blo May 21 15% Apr 
25,800 93 '500|Sharp & Dohme..._.-__.-_- +] 51g Sale || 4% Sale | 3% Sale'| 3° Ages oy] °2 «May 61) 52%4 May 20) 59%9 Apr. 12 
1,400 400) Conv preferred series A-.-.*|| 50°" 52%|| 53% 56 | 43 45 | 45 May 21) 5 May lj) 3 May 21) (5% Jan. 11 
16,200 58 600 Shateuch (Frank G) gS dae * 6% Sale 6% Sale 5 Hy Te ey 27 55 | May 11}} 45 May 27 56 Apr 5 
20| _3,190|Sheaffer (W A) Pen Go_-----*]| 3734 Sale || an¢ 30° | 34% a8sc] 34°* MSD bd] gOcs May ,Al] 4% May 21) 1756 Mar. 13 
25,200]  96.700/Shell Union Oil__...-______- * i332 Sale || 1234 Sale | 812 Sale’| “¢ a 29) 39% May 10]| 34 May 29} 404 Feb. 13 
‘100 7:600| 54% conv preferred.___100 105%% 107 %||106 s 108141 96” Sale | 98% May 15] 12% May 3]} 8 May 15] 13% Jan. 4 
17:300|  46/300| Silver King Coalition. ._____- S| 6% 7° Il 534 Sale | 4% 451 354 May So] s3¢ Mas iI] "Sg Muay 33/108 4 Feb. 2 
43.900|  83,000/Simmons Go___...._______- *|| 293¢ sale |! 21° Sale | 1314 Sale 1388 ay 22) (5) May 1)| 354 May 22) 63 Jan. 10 
10,300 14:400| Simms Petroleum... _____.. i0|| “213 2 2% 152 Sale th May 23) 21 May 1]| 12% May 23) 24 Jan. 3 
2,100 7,800| Simonds Saw & Steel Co_-_-. *| 99°" 24 23% Sale| 18° 21-41 af May 15) (2 May 13]/ 1% May 31| (234 Apr. 29 
17;400|  34;200/Skelly Oil Co____.___-_-"7" i5|| 2036 Sale || 205¢ 21° | 13% Sale | 14°° 12> 34] 24,, May lil 17% May 24) 25, Feb. 19 
760) * 9.530 Sloss-Sheftield Steel & Iron-i00|/112"* Sale [112° Sale | 75° ‘S0 of May 22) 23% May 101 13 May 22/ 23 May 10 
1,780 3,690 $6 prefer Ph adduhéucougns if) > 113 3% 107. Sale 105 ay 24/112) May 1// 67 May 24/120 Apr. 8 
2:480 5,880|_ Preferred called...-----..._]|.. 77777 1122? sSaie 11997 May ss 114% May 6//105 May 22)114\4 May 6 
: 13'600| Smith (A O) Corp. << ~22101|" 168% sate ||'17 af fr%lii-” Bele” 103 ssMay 1/11227ssMay = 1//112%%;2Apr. 24/1127 Apr. 24 
2.2 6,800) Smith & Corona Typewr..__- 10% Sale 4 914 } ii +4 o) May 22} 17. May 4!/| 104% May 22] 18% Apr. 5 
10,000} _44,100)Snider Packing_____.._-~~_~ +1 2014 20%/| 22% Sale | 1614 Sale’ 15 May 21) 9 May 7! 5,. May 21) 11%3 Jan. 4 
269,300! 762,500|Socony Vacuum Oil Co Ine--15 12% Sale || 11 | Sale | 7% Sale | 712 Me2¥ 38) 22% May 1|| 1534 May 18) 24% Feb. 9 
40.200 87 :400| South Amer Gold & Plat____- 2% Sale || 2% Sale | 15, Sale | {12 May 21) 11% May 2/) 7% May 21/ 12% Jan. 2 
4,700 6,000 Southeastern Greyhound a 15% Sale 14% 15%] 10% Sale | 10°” vd 22 12% May 8| 1% May 22) 273 Mar. 11 
28500 77:30 South Porto Rico Sugar. -~"-*|| 25° “253<|| 2014 sale'| 2014 20%] 16% May 31] 30% May 10l| 16% May 31] 3os¢ May 10 
eferred ae See — ¢ 4 
oP 00//144 -_ LL. 145 147%/120) 145 [128 =May 28/1524 May 9//128 May 28 1523 Ape. 23 
| 
| i | 





























For Footnotes see page 40. 
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aaa - : = 
STOCKS Jon 2 PRICES IN MAY RANGE SINCE JAN. 1 * 
ain Since | N. ¥. STOCK EXCHANGE 1940 
ay Jan. 1 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask|' Bid A Sale Prices Prices 
oh yt 708.208 southern California Edison - -25 29% Sale |) 30% gale” yt sais’ 23% May 22 Pye May 6 ose Mon gore Mas” 6 
118900 343°700)southern Railway 7-7----7*]| 20-° Sale || 195 Sale | 955 Sale | $ May 21] 16% May i] 8" May 21) 2032 Jan. 3 
Ly 2 ; ~ 4 a ad 

, 173.6 fo Bre ered - ookihat 190 3415 Sale 26% ores 13% Sole 43 14 May 21) 27% May 9j/ 13% May 21| 34% Jan. 3 
37.600 83.500 Sparks Withington..-.----- Bue soie || 256 Sale’| 134 Saic | “432 May 2il °3°* aaey all “352 saa 43 33 May 8 

( Ue ION oon docescopanén i) 7 6 6%| 3% 4 4 May 21| 5% M } 

120 170| $5.50 pref +165 69 Sale | 6214 M aot pany 101 kay at os aay 1a 

2.2001  8.800/Spencer Kulicew & Bons. ~~ ; ; 4 .---- ay 1} 72 May 14|| 65 Jan. 29) 72. May 14 
RHR) gh Walger eee ay Boy lo] 24 BR | ME Be | Ee ED a) hg RB Uh Moe Be 
3, : picer Mfg Co. .....-------- */| 34 Sale || 35 Sale | 26 Sale | 19 May 21) 35° M ; 
210201 6. conv preferred A..-.--- ll $31 Sale || 5635 Sale | 46 “Sz” | dss¢ May 25] 0% May ail dou May SAI Brak Abe. 2 

'900] 198'200/Splegel Co Inc....-.-....... 1034 Sale || 9% Sale| 6 Sale| 45 M S656 May 2) 48% Maz oe ote dee: 3 

174 egel Co Inc--_-_-..... ale 4 May 22) 9% May 1|| 4% May 22) ll Jan. 3 
14°749 270 , Convertible $4.50 preferred * 60 Sale 65, Sale | 49 Sale | 46 May 22) 65° May || 4 May 22 66 +4 Apr. 9 
4% 933 |300|Standard Brands....------- * 6 le 734 Sale 5% Sale r May 31 9) 6 May ” ite May 3 40 is 8 

. 5 aretare............ Z J ‘ ay pr. 

19/500] 66:800]Standard "Gas & Wiscirio =~ +|| 19244 MOBS Rss Sate’| Tse SP sfIPOT"* May Tal rss May 'S°Gs May Zp 108 3 = 3 
1, 2 ay an. 
sn ee ole ee ll 1659 SES Il aase a7’ | 1038 “OS<| 336 May 22) Bis May 31 26 May 22) 213 jam. 

35, 141/600] 7 prior preferred--------- *|| 20° Sale || 20! Sale | 145 O19 May 26) 1874 May oi oid ase ac] agit Jon 8 

ieonahe e 4@ Sale | 14% Sale | 124% May 21] 22 May 3/] 12% May 21] 22% Jan. 8 

82,500] 340,000/Standard ornia...- 

129,300 435, 000|Standard Oo ate -~735l] Box Sale || 2734 Sale | 2134 Sale | Bos May Be] 3834 May Gil So3e Atay Sal 20° Apr. 4 
5, 38'000|/Standard Oil of New Jersey.25|| 4414 Sale || 42% Sale | 30 Sale | 30 May 21] 434% M : 
4:400| °11.000|Starrett Co (The L 8)_.------ || $35 Salo || 33%¢ Sale | 313s Sale | 23 May 31/ $38; May il 33 Mas 31| 3434 Apr. 11 
15,400 51,800/Sterling Products Inc..-.-.- --10)} 80 Sale || 77% Sale | 61 ag 65%| 56 Maw 21 S34 May 1)| 23 May 21/ 34% Apr. 11 

43:100| _78:400|Stewart Warner Corp_------ BI] Ss Sale || 73¢ Sale | "534 Sale'| 41¢ May 15] 734 May ‘Ill Sse May 1a] 894 Feb. 18 

30'900 8 4 5% ay 15| 7% May 1 4% May 15] 8% Feb. 15 

30000 109. peeuey Reve & Co Inc..-----§ it a | = rt sete 4% May 20] 7% May lj} 4% May 201 8% Apr. 2 

246.400) 1,065 600|Studebaker peter -----------;1| 1234 Bale | 1056 Sale | 6% Sale | 5% May Sil 1038 May all Bsc anny Stl 12s Feb. 21 
* 7 ¢ ‘. ‘3 .! . 

"460 7890 "8% preferred nna Ae 10 122°" 13936 1233 ans" 120° st 42 1 pany 24) Soe May 4] 47 May 24) G57 May 4 
35.300 04000] Sunshine Mining Go_77222210e||!793¢ Bale’|| 98 Sale | 7% 3” |) 754 May 18] "97 May il 1939 aaay isl 10% Jan. 20 

’ 40,200|Superheater Co (The) ------- *|| 27% Sale || 214% 22 14.1444] 1246 May 21] 22% M “3 May an. 
39:500|  79‘s00)Superior Oil Corp. ...-----.- il] 2g58 Sale 707? PF. | Tse aldct] 2952 Bez 21) 227s Maz Si) 12% May 21) 32% yan. 3 
13/000!  26/000|Superior Steel Corp___---- idol] 1433 “Pte 18 “te | 1088 Sele | Os5 Meee sal ae May dy) dss Maz 22) 23am 3 

4500 8 104 8 ay 22} 17. May 10)| 9% May 22] 174 Apr. 4 
3100 £8 ween Oe of ee Cte) 22260 23% . a 5. . a 2314 20 May 21) 29% May 1\/ 20 May 21) 35% Feb. 28 

61.700] 178 ,000|Swift & Co-— 7 <2 25|| 2334 sale’|| 2434 Sale| 18% Sale [21754 May 20] 24%¢ May Lsllz1z5q Maz 30] 2476 Apr. 23 

‘ 5,500) eve ingtou-Gould Corp ‘wit 32° Sale || 29 Sale | 175 Sale | 174, May 29] 29% May 3/| 1714 May 29] 32% Jan. 25 
27,700 c urchase warrants... : , 

18,300 $7 300 Withont a lb eerpmapaa, | rf: Sale. Bae Sale rts, Sale. 4% May 21) 9% May 3 4% May 21) 9% Jan. 3 
1:900|  §:400|Talcott (James) Inc--------. Ol] 248 watcell 815 ""5%) 456 sate’| 43 May or] Sid May Sil 326 May 22) 2% Ry ai 

290 720| 535% preferred..-------- 50l| 341g Sale || 36 37%3| 284; 32 | 284g May 20] 36° May 3]| 281g May 20/40 Mar. 5 

3,900 .100|Telautograph Corp...------ , 

S001 SFo0lTennemes Corp... 222, BIT iS wch24ll 3% sale | 258 satel Sse May fal 450 Bey Bll 3,, May 22] 596 Mar of 
145/400,  406/600|Texas Corp (The)......---- SBI 493% Sale || 463¢ Sale | 353% Sale , 33°¢ May oa] ait Mae toll g4* May bs) goa, Mar. 2} 
34'100) 77800 Texas Gui Producing Co caotatas oi] 4336 Sal 6% are Gate | 32. May 25 fs May 10|| 33. May 25) 47% Apr. 4 
36.600  100'900/Texas Gulf Sulphur_-__----- ell 3372 sate || 34%¢ Sale | 2015 Sale | 2674 May 341 38°° May Sil oa7e mney 341 a58¢ abr. 11 
36.600) 100.900) Fexas Galt Sulpart <sa7--~i0l| *ar9 Sele || 23% Gale | 227 Sale % May 23] 35° May 3/| 26% May 23) 35% Apr. 11 
29'300 71'600| Texas Pacific Land Trust... -1 332 Bale 5% Sale 4 Sele 544 May 22 8 May 1 5% May 22] 8% Jan. 8 

3,000 10,000) Texas & Pacific. .......--- 12%% Sale 10% “12 6 Sale 5 way 21) 54 May 9/| 4 May 21) 6% Jan. 4 
4.700 11,700) Thatcher Manufactaring----*l/ 165 17° || 118 12 | 9 “10, | 8 May 31/12 May 3il & May 2i| Isi¢ Jan. 8 
| .60 conv preferred... .-- j 1a : ° 
1,100 4°700/THE Fate Con oo a] 53 50% 48a, Saag] De 4478] 4315 Mae oS! “Sa MOY Bil 44, May 19) 3 Pane te 

: } '430|__ 7% preferred.........-- < A ’ ‘ “4 a ep. 
24 FOn] Se taut eran Oar 22227 TH BS48 BGT] FB AS, | 8836 BF, | 28% Maz 28) 3076 May 31) 30% May 28| 4234 Feb. 16 

710 4,400|__ $3 dividend conv pref.-..10)| 28 31 34 |z261e Sale 20% fay 15) 5 May 1j| 3 May 15) (5% Mar. 8 
35.508 14h AMbranrcone HP Pid 78, abte | hc ale (MEd sak | SUN MAY 31] Pay MEY Bl Oss BY AHL 99, Reg 

; f om Ra ER, ‘ 4 <8 < 7 . ‘ pr. 
41100 135 Sarl Thombesn me Sependen ss abe oe. Bia Sale of ante’ of it May 21| 515 May 1|| 4° Jan. 2 533 Apr. 22 
the) Banga strete-==-----vo/ 846 ite || hrs Sate | 908 Sale [92 MAE Ha) hoc MAY 17% MY By) O88 Be 18 

4 : M I Re ee ~ _ ; > - , s- May an. 
109'100|  234'000|Tide Water Associated Oil. 2i0 1433 gifs AO a fix 2i4 ali, Se May 21| 15% May 7|| 8 May 21| 23. Jan. 27 

S100) 396.000) Tike Theme Amsormees O8--t Ol] 10% Sale || 11% Sale | 8% Sale | 8% May 28} 12 May 6|| 8% May 28| 12 May 6 
67's0n|  Qhe Sool Timken-Detrolt Axle Co...2i0i] So3 pege*l] 3652 Sate | 203% Sato | 18 May stl ors aaee (0 82 May 25) oc am io 
27,1 69,100'Timken Roller Bear..-.--.--- bd 2338 Sale 47% s le 36%, Sale ! lj May 21) 27% May 4)/ 18 May 21) 27% Apr. 24 
fi aa... 0% Sale || 477% Sale | 36% Sale | 3544 May 21) 47% May 1)/ 3516 May 21) 52° Jan. 3 
Se eee eee ak las... 2!) 8,, Sale || 3! Sale | 4% Sale | 414 May 21) 5% May 3i/ 44 May 21 ar. 14 

8'700 ‘100/Tran & Williams Steel Forg..*|| 7: e 9'4 * an _" 104 May 21 19% May 8// 10% May 21] 21% Apr. 4 

34,400 106,500 Tri-Continental Corp ea a ete, * 214 Sale 53; Sale 1! s ‘1e- is, May 22 ‘ 4 May 10 4 May 22 81 Apr. 4 

300 2,500 $6 preferred Re aioe ae * 75 78 73 "83 50 $3 wa’* May 22 23% May 8 1% May 22 2% Jan. 4 

9,400 23 900) Truax Traer Coal. .........- *!| 4% Sale 4% Sale 314 Sale 3% ey 20] 78, May 10|| 74 May 20/ 8234 Mar. 7 
1,400 :700| Truscon Steel Co___......- 10]} 9% 11% Sie 10%| 6% 5 3% May 21} 5% May 10)} 3% May 21} 5% Apr. 15 

shA8) 198 g0labcr Ceneury vor Pina Gorpia] 1819 atle|| Sc; ales] Sit sate | $% MSY Ba] Ba, May HB) OM May 37] 10 gu 34 

¥ } . 0 SS a * 3/7 ‘ ‘ a 4 an. 

BAR) 1S rs Gil apid vcais-s] 2483 Sug, | 20 Gals | 14 She) 14, May 2a) 208 My oe, Ma 2g 2st dae 2 

2,190), Preferred - ---..--.----- 24% 28°°|| 25. Sale | 14% 19%] 13% Ma : 4 eeey pr. 
eg 4 ie] 15 y 22125 M % 3 

33,500, 187,700|Twin Coach Co_--222----2.- ill 7038 Seie || 10% Sale | 73¢ sate’| sf May 33] 1136 May al] (aid My 32, 3854 Mar. 14 
18,600 C8 SOG cee & Os. nn cccccgseocses * f 
10.800 30.500 nderwood Elliott Fisher... * 303 Gale 38 *s 4 o5°* one 26° May 6 3% May 1 4 Mar. 16 1% Jan ll 

148'400|  689°900 Union Bag & Paper-........ |) 3936 Sale cds. _— F; on ¥ May 21 38% May 1'| 24% May 31 45 Feb. 19 

101'700| 280'800'Union Carbide & Carbon...--*|| ga°* sare |] 8oi¢ sale | 64°” Sale | 61 May 34] S2i¢-May fil ot aiey gal 8834 Jon: oa 

380 2'910' Union Elec Co of Mo $5 pref-.*//114. Sale {111554 11615 107 Sale |105 May 28| 8244 -May 1) 61 May 28) 88% Jan. 4 
27,400 70'500,Union Oil, California-..-..- 35\| 161 ante iss) Benes 12% 1216 . ay 27 116% May 2/105 May 27|1163¢ May 2 
20/300} 55.900; Union Pacific RR__. 222227 Tool| 465 Gale || 28% Sale | 12s lees! 12 May 21| 15% May i 12 May 21) 17% van. & 

4,800, 15.500), 4% preferred... -------- 100|| 86% “87%|| 85° 86. | 75% 77 oh. May 25) 96, May 2] 71, May 25) 8. apr. 5 
31,300 7 ,000, Union |) set ~ 23% Sal 27 Sale 24 4° Sale oi May 27| 8514 May 3)/ 7514 May 27) 8939 Feb. 10 
290°100| _ 646;000|United Aircraft Corp_------- 5|| 33 gave a oe ret. = ane May 28) 29% May 11/} 22% Jan. 11] 29% May 11 
328'500| 1,042,600/United Air Lines Transport--5|| 1634 Sco || 21.° Sale | 1412 Sale | 12° May St] 21% May ‘Sil 12°* anay Sil Saat abe |e 

Stop) "SRO Uaited Buca of amerca---o3) 1826 S816 || i7sc Sale | 1415 Sale | 135s May ae) 128 May al] 12x May dal ia Abe. xt 

Ree ke Seana 1. < 4 ay : r 

3.500] wb Reel Unieed Carbon 2227777722 Oo tg4 HS LNG itd) %s 11275)111% Bale 111, May 18/1275 May 31/111 May 18|119 Feb. 23 

1/900 6,800| United-Carr Fastener Corp___*|| 173; igx|| I7!¢ 17%! 12% Sal 42}¢ May 23) 655 May 2|/ 4234 May 23/ 655, May 2 
232'500| 654.000] United Corp_.............- +] “5 Ps te 512 sale’ 5 Sale 12, May 24) 17% May 2/| 12. May 24) 19% Apr. 5 

20,000 111,500 $3 preferred ES GSES aE, * 393 Sale 37 @ 37 16 30° Sale 1% May 29 234 May 1 13% May 29 2% Apr 4 
45'300| 259'200| United Drug Inc.-------.-.. 5 °5* sale || 63% Sal a gale 27 4 May 21) 37% May 10/| 274 May 21) 42, Feb. 13 

7'beg) “T8-900 United, Dyewood <= =2222225 iB] uc Sumo || S36 Sele,| 4, Sele.| 35 May 2a) Oh May all 3k May ae) 2 Ape 
EL, BEEING ao awecahascoes 4 ? 7 ay ° 

20,200 United Bleciric Coal Goa... <5i| °8 Bale |] 60, Sale | 43, 47, | 40, May 22| 60, May 11 40, May 22) 6535 Mar. 14 
5:400|  13,100|Unlted Eng & Foundry----2-6|| 34 “S53s|| 335; Sale | 27° 32. | 25!3 May 22| 3354 May || 2559 May 32] 35" Jan: 3 

é yt Epes Saetey. 4 7 S « a an 

113'200} 400;400| United Gas Impt Co____--__- * rts one aa38 ane ob | m4 , May 21| 82% May 2!/| 60 May 21; 85% Jan. 3 
1,500 5,200 $5 preferred cebumatondadé * 115 116% 113 114% 107 io 104 May 22 May 2 10% May 22 15 Jan 6 
2139) ob mh. umited Merch & Sey ic wes "Hf¢ Reaches "7" Mite 9043 MAY 2a Migs May 111083 May z2l'g iS Mae 78 

7.000 alg S&F vi cet va, Ege Saugade Cig lial Psaatith sty adblcce tines Mbt decd ay 31| 754 Apr. 10 

’ 23 ,900 1 Secur Corp...* , " , 

1,700 7,500 lst preferred - -- ~~ pg 764 ak 94 oe Ri, ! an 334 May 25) 5% May 1/| 3% May 25) 7% Jan. 3 
960 5'250|U 8 Distributing Corp pref_100|| “71, °s 84 Seis | 5 4 ay 22} 97 May 11|/ 80 Jan. 15) 97. May 11 
8,600 22,200|U 8S Freight Re 5 SATE 10 eh EE tes, * 9% 1082 854 OK 5% ly t May 1 9 May 8 5 May 18 10% Apr. 11 
26/400}  63.000/U S Gypsum Co____2 22222. 30/1 841g 85ic|] 81% Sale| 58% 8 ty 5/4 May 22) 94 May 9j/ _5'4 May 22) 10% Jan. 93 
910 1.570 7%, referred tte aL pe 100/175" 181 “|l178° 180 165 16714 55%¢ May 23) 83/9 May 3/| 5544 May 23) 89 Jan. 25 
7eyo| -19oeS lu is abmman Mach --~~-7~~ Bite 5, $Bt, 1178, 180 5, 16734/163, May 23/1824; May 14/165 May 23/1821 May 14 
500 1,200 44% conv preferred____- Boll 30°° “si {I aii = 93% tale 234 May 21; 56 May 1 % May 21| 644 Mar. 9 
26.800 80'700/U 8 ustrial Alchol.._..._- #1 24 Sale 2632 Sal 18 8 8 0 26 May 15] 314% May 13]} 26 May 15) 32% Mar. 11 
12'500|  32/000|U 8 Leather Co____.°2 "27777 +] “6 6 6h Sale | 32 — 14, May 21/ 27% May 3) 14 May 2:1] 28) Apr. 25 
25.100 ep eo | eeeeereeepenggne: *// 11. Sale ll Scle 6s. ale 33g May 21) 6% May 1|| 3%4 May 21| 756 Apr. 23 
800 2'800|__ Prior preferred. .....- 100]| 65 70\|| 72 4 a Pie sk $] 6 May 21; 11% May 10]} 6 May 21| 12% Apr. 23 
17,100 50.4000 § Pipe & Foundry eae 2011 36 Sale $35, ran ry 5% 50 May 21| 74 May 4/| 50 May 21| 74 May 4 
2'700 8'000/U_8 Playing Card..--2----- Tol] 34 Sere || Sei yt a aoe 22 May 21| 34% May 4// 22.) May 21/ 38% Jan. 4 
20.400 60,500 Us Realty & Impt Deen aie * 1% Sale - sg ty 29% a 32 May 27| 37% May 4|| 29% May 31 39 Apr 1 
240,000, 613'100)U 8 Rubber Co____ 22-2227 io|| 40%¢ Sale || 313¢ Sale | 17 ; 44 May §3) .1, May 1 4% May 3 13 Jan. 5 
28'800|  77'500|__ 8%, 1st preferred_____-- 10011952 Sale [lois Sale | 75°° G8” | ORs May Slt0rts May dl dass May Balti?” Apr. 11 

7-800| 21,0000 & men Wor & Mining---50!/ 62, Sale || 59 60° | 44. Sale | 3044 May 331 $012 May i] S017 May 33] 65 Jam. a 

10.200 erred. -.-------.-. ~~ 50|| 6835 Zo" || Fox Sale | 834 65's] 60 May 39| F012 May 10|| 60° May 33| 70% Jan. 11 

| | | 
| | 





For footnotes see page 40. 
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AGGREGATE 
Price ICES IN MAY 
- SALES a STOCKS Jan? PR RANGE SINCE JAN. 1 
n Since o Be EX ' 
May Jan. 1 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask|! Bid Ask| Bid Ask| Sale Prices Sale Prices 
691,400) 1,739,300) United States Steel... .--- *|| 66% Sale |} 59% Sale | 46% Sale | 42 May 21) 63% May 10/| 42 May 21] 68% Jan. 
24,700 67,800| 7% preferred.........-.- 100)|117% Sale ||123'4 Sale |109% Sale 108 24 May 21/124 May 1)/10344 May 21/124% Apr. 23 
7.500 30.700|U 8 Tobacco...-.---------= *| 35 Sale || 37 37%| 32% 34 May 13] 3844 May 8 May 13) 39% Apr. 5 

310 2,070 i% ee page 25|| 43% Sale || 4644 Sale | 43 Sale 33 May 31) 4744 May 7|| 43. May 31] 48\% Feb. 20 
8.300 26 ,800) Uni Stockyards Corp. -.-- lj} 2% Sale 2% 2%] 1% Sale 144 May 22) 234 May 2/| 1% May 22) 2% Apr. 24 
5,600 13,000} Conv preferred (70c)--..-- | 6 7%|| 7% Sale | 5% Sale | 5% May 28) 7% May 8] 5% May 28] 7% Apr. 24 

25,600 75, United Stores A-..-_....--- 5] 1 134 Sale 1% Sale 1 May 18} 1% May 1 May 1 2% Apr. 11 

300 2,440) $6 conv preferred - - ..--.-.-- *|| 54 55 63%) 40 4 43 May 22) 55% May 11|| 43. May 22) 61 Apr. 12 
1,900 versal ps Steel. ..-.- 1\| 14 15 15 16 13. Sale | 124 May 24) 17 May 10]| 12% May 24! 17 ay 10 
1,100 5,400) Universal f Tobacco....*|| 68 66 69% 49 4 May 24| 66% May 7|| 45 May 24] 70 Jan. 15 

8% preferred_........-- 100/151 157 |/154 1574/1381 140 [137 May 27/154 May 8/137 May 27/159 Jan. 22 

770 7,450, Universal Picture Ist pref_.100}| 69 Sale || 99 101 | 60 70 | 60 May 21/100% May 2 May 21/112 Mar. 27 
4,900 20,900) Vadsco Sales Corp. .-.--.-.----- ° % Sale % % May 21 54 May 3 % May 21 Apr. 6 

350 740 erred... .- . ek bm th 100}} 16 1984 16% 19%] 12% 1649] 124% May 21) 18 May &j| 12% May 21 19° Feb. 29 

204,400} 326,300) Vanadium one of America..*|| 3334 Sale || 36% Sale | 30% Sale | 25 May 23) 4374 May 10/| 25 May 43 16 May 10 
2,700 14,700) Van Raalte Co__.....-.---- 5|| 37. 38 33. Sale | 24 25 | 23 May 22) 3344 May 7|| 23 May 22) 39% Mar. 15 

180 1,040) 7% Ist preferred... ...-.- 100}|1143%4 115%4}/116% 116% 101 115) [r113 May 14 116} May 9j/r113 May 144117% Apr. 9 

8,900 18,100 Vick “Chemical Co. - -5|| 44% Sale || 4544 46%] 35%4 Sale | 3544 May 28) 49!¢ May 9// 35% May 28] 49% May 9 

iiindatia we hi Shreve & Pac Ry Co-100 55 $3 Pate Manse + agpr-lesdved onseeehindomneeees 56% Jan. 6! 59% Feb. 28 

4,000 18,400) Victor Chemical Works - - - --- 5|| 30.‘ Sale |} 28'« Sale | 19 21 19 May 24] 284; May 1]| 19 May 24) 31% Mar. 14 

17,800 40,100) Va Caro Chemical... -.-.----- *| 3%  4¥%]| 3% Sale 2% Sale 134 May 15] 3% May 2/| 1% May 15) 4% Jan. 4 

10,500 28,400 referred __ i 29 Sale || 27 Sale| 16 Sale | 14 May 22) 27%, May 2/| 14 May 22] 31% Jan. 4 

930 2,670 vitgtaka Elec & Power 6% #111173 118 ||117% Sale |111 Sale |109 May 23)/117% May 1//109 May 23/118 Jan. 6 
Virginia Iron, Coal & oR pet , 

720. 2,070} 5% preferred.........-- 100{} 6% Sale || 11 12 5% 15 5 May 18! 11% May 9} 5 May 18/ 15% Apr. 5 
1,900 5,400] Virginia Ry Co....-.-..-.--- 44% 44 Sale | 37% 38% May 21) 44 May 1 7 May 21; 48 Jan. 9 
1,900 6,600! 6% preferred. ........-.- 25), 33% 35 334 35 28 6 7 4g May 29) 34 May 2/] 28% May 29] 35 Jan. 4 

640 1/450] Vulean Ostiantes biacs .--100}} 93 ale || 87 9244] 77 Sale May 23) 95 May 13|| 71 May 23/100 Mar. 1 

30 30| 7% preferred........... J sl | 2a Bee vedes 198 44 May 28/135 May 8/1284 May 28/135 May 8s 

900 4,700 {Wabash Re his eine 100}} 1% Sale 1 Sale ¥% 1 % May 22} 1 May 1 1tig May 22] 1% Jan. 2 

5,000 16, 500 5% preferred A_.....-.-- 100|} 1% Sale 1% Sale % Sale % May 15) 1% May 3 % May 15} 2% Jan. 3 
conilons 190| 5% preferred B_--.----- 100!) 1 3 ecg Aap dap esol ; % Apr. 27| 1% Mar. 6 
9,000 26,200 Waldort EL. wd dtsceccen 6 7 714 Sale | 6 Sale | 5% May 21] 7% May ij] 5% May 21] 75 Apr. 5 
12,200 29,500) Walgreen Co... .-...------- : 20 21%|| 23 Sale | 17% 18 1644 May 22) 2314 May 9// 16% May 22] 23% May 9 
1,700 5. ris wit preferred with warr 109 95% Sale || 98 Sale | 90 94 9214 May 24 98 14 May 1\| 92% May 24/101 Mar.15 
70,400} 149,100 orth Co nn antbiotmar ent 5% Sale 5% Sale | 3% Sale| 3 May 22) 544 May 3)]| 3. May 22) 6% Jan. 3 
13,800 36,700 Waller iy ¢ Gooder & W Ltd- . 33% Sale || 30 Sale | 19% Sale | 1844 May 22) 30% May 2\| 18% May 22) 35\ Jan. 11 
1,700 12,000} Preferred.............--- 16 16%4|| 1434 Sale | 10% 11%] 11. May 21/ 1443 May 1// 11 May 21/ 16% Feb. 1 
3,500 8,100] Ward Baking Co class areas 7 8 7 7%| 4 Sale | 3% May 21] 7% May 2|| 3% May 21] 9% Jan. 10 
9,300 20, te lnvknankewens *) 1 1% Sale % Sale 5g May 16) 1% May 1 % May 16) 1% Jan. 10 
2,800 10,900] 7% preferred.... -.--.-.-- 109}| 22 Sale 23% 23%] 15 Sale | 144% May 16] 23 %4 May 2\] 14% May 16 925 Jan. 10 
136,700} 281,600)Warner Bros Pictures... --- 5|| 3% Sale 3% Sale | 2% Sale | 2 May 15) 3% May 2|)| 2 May 15) 4% Feb. 19 
1,470 3,990 .85 conv preferred_.....*|| 47 Sale 44% 46 30% 37 30 May 22| 45% May 2/!| 30 May 22} 50 Jan. 3 
17,200 39,300] {Warren Bros. ---..----.----- *| 1% Sale 1% 1% m2 \4g May 21) 1% May @ 4g May 21} 2 Mar. 16 
1, 2,100} Convertible preferred - - --- *| 6 6% shi 3 6 334 May 16) 7% May 4]; 3% May 16 Mar. 16 
4,400 10600 Warren Foundry & Pipe---.-. . 31 Sale 2844 30 23 24 22 May 23] 28% May 10]| 22 May 23] 31% Jan. 5 
5,400 11,400) Washington Gas Light Oo _No Reger 26% 27% 20% 22 20 May 21 27% May 7|| 20 May 21 28% Feb. 7 
6, 18,300] Waukesha Motor Co... --- 5 49 Sale |} 18 19 15 16 13% May 21; 18% May 9|| 134 May 21, 20% Apr. 22 
6,800 21,000] Wayne Pump Co--.--------- 1} 22% Sale 22% Sale | 15% 16 14 May 21) 22% May 8] 14 May 21] 24 Jan. 4 
9,000 47,500) Webster Eisenlohr........ *| 3% Sale 4% 45%] 2% 2%) 2% May 21} 414 May 4 2\% May 21 % Feb. 23 
enaiadl «| comin Dt cdthanapecelin Ge exescol Ge nol us¢cclenncee eakemuta : PS EA ee Go eae 
13,200 56,700 Wesson Oil & Snowdrift..-.-- *!| 26 Sale 26 Sale 18 Sale | 15% May 22) 26% May 10 15\% May 22 29% Apr. 16 

600 5,900| $4 conv preferred-...-.-.-- * i336 Sale 72\% Sale | 55 63'<| 604 May 23) 721, May 1/| 604% May 23 Jan. 4 

370 2'080 West Penn Electric Co A_--*'105% Sale ,110 Sale | 85 95 '!95 May 23)110 May 1/95 May 23 110% Apr. 12 
1,550 5,220 Fy, le 198 112% Sale | 112 Sale {100% Sale 9614 May 22/113 May 7] 96% May 22/115 Apr. 9 
1,150 4,290 ered il ll tal dade 00/105 Sale |}104%% Sale | 904 92%/] 91 May 25:105 May 3 1 May 25/108 Jan. 8 
1,100 6,200 west wr bag AD} Lt pf 100 115 Sale |}117% 118%|109 Sale |1084% May 23/117% May 8&//108%¢ May 23)118% Ape. 30 

13,200 59,800) West Virginia Pulp & Paper__*|| 1934 Sale 24'\, Sale | 15 16 11 May 21} 25% May 3// 11 May 21] 25% May 3 

200 700| 6% preferred.-....._--- Bei kines de tached 102 -_| 96 105 |100% May 17|/105 May 9/|100% May 17/105 Apr. 29 
28,400 69,000) Western Auto Sagety Co...10|} 36% Sale 36% Sale | 24 Sale | 22 May 21] 36%May 1 May 21) 40% Apr. 4 
10,900 25,900) Western Maryland. ------- 100|} 4 4%\| 4 414] 2% Sale 2% May 15) 4% May 3]) 2% May 15) 5 Jan. 4 
2,500 5,300} 4% 2d preferred_____--- 100!| 7% Saie 6% 7%! 4% 6 | 4% May 18} 7% May 8/]| 4% May 18} 8% Apr. 9 
2,500 11,300] Western Pacific 6% pref...100 a le ie i 9 ly May 15 1%, May 2 4% May 15} 1 Jan. 5 
69,900 178,000] Western Union Telegraph - -100 26% Sale 22 Sale | 15 Sale | 14% May 22} 22 May 1]| 14% May 22] 28% Jan. 3 
57,200 144,700] Westinghouse Air Brake_-_.-.*|| 27% Sale 23% Sale 19 Sale | 15% May 21} 244% May 3)]) 15% May 21] 28% Jan. 3 
55,300 132,700] Westinghouse Elec & Mite. 250 116% Sale |}113 Sale | 87 Sale | 76 May 21/114% May 3]| 76 May 211/118 Jan. 4 

910 2,020) 7% ist preferred--------- 50/136 138 1|/131% 133 {114 120 |110 May 21/1331%4 May 3/)110 May 21/138 Jan. 5 
22,400 52,300) Weston Elec [nstrument_-12. 50 28% Sale 31% Sale | 30 Sale | 26% May 21| 37% May 9j| 26 Jan. 20) 37% May 9 
9,500 35,200) Westvaco Chlorine Prod----- 37 += Sale 38% Sale | 30 Sale | 27% May 21] 3814 May 1]| 27% May 21] 38% Feb. 13 
5,800 16,300} 5% conv preferred____..- 37% 38%4|| 38% Sale | 324% Sale | 28% May 21) 38% May 2/| 28% May 21] 39% Jan. 3 

60 80] Wheeling & Lake Erie Ry_2i00 40 70 55 67 45 70 | 50 May 28} 60 May 2}| 50 May 28) 67 Mar. 4 
1,680 4,410) 54% conv preferred__..100|| 95 Sale || 9714 98 8&5 90 85 May 24] 9714 May 2]| 85 May 24 Jan. 30 

58,000 167,100 Wheeling Steel Corp... --- -*|| 314% Sale 30% Sale | 21 Sale | 184 May 21] 32 May 10}} 18% May 21] 35%Apr. 9 

160 330) 6% preferred........... 100 90 110 95% 110 964 105 9644 May 15/105 May 13]| 96% May 15)105 Apr. 30 

900 3,200) $5 conv prior preferred _ 68 70 63% Sale | 51% 60 51 May 29] 66% May 1]/ 51 May 29) 71 Apr. 5 

900 5,300) White Dental Mfg Co (88). “39 9% 10 105, Sale 8% 9%| 8% May 16] 10% May 1 8% Mar. 16} 11% Apr. 18 

62,400 154,800] White Motor Co--.. ....---- 12% Sale 12% Sale 8% Sale 7% May 21] 12% May 3 7% May 21} 13% Apr. 9 
24,500 139,100) White Rock Min Spgs er 6 6% 8% Sale 5% 6 4% May 15] 9% May 8] 45 Mar. 23] 115 Apr. 10 
54,800; 167,300) White Se Machine--..... 1|} 4% Sale 6% Sale 3% Sale 3% May 22} 7% May 3]| 3% May 22} 7% May 3 

100 3,400} 84 convertible preferred__--_-_*|| 33 3644|| 46 584} 30 49%| 46 May 13) 46 May 13]| 38 Jan. 57% Mar. 8 

5,100 16,500) Prior preferred......-..- 20|| 2034 Sale || 23% Sale | 14% 16's] 1434 May 22) 24% May 2/| 14% May 22) 24% May 2 

10,000 21,000] Wilcox Oil & Gas. ._..-----.--. 5]; 3 Sale 2% 3 2 2% 1% May 15| 2% May 3 1% May 15} 3% Jan. 11 
109,700} 485,000] Willys-Overland Motors. ---- 1 1% Sale 3% Sale 2% Sale 1% May 15] 3% May 2 1% Jan. 5) 3% Apr. 22 
53,600 203,500} 6% conv open indie deni 10 336 Sale 6 Sale 3% Sale 3% May 21} 6 May 1 3 Jan. 15} 6% Apr. 13 
99,400} 348,800] Wilson & Co_.......-----.-.- *|| 5% Sale 6%¢ Sale 4 Sale 3% May 21} 7 May 10])} 3% May 21] 7% Apr. 22 
5,600 25,200; $6 cum preferrred---.___-.. *1| 52 54 68 Sale | 41% 49 46 May 21; 68 May 1 6 May 21] 70 Mar. 6 
sine 100} Wisconsin Pelee ae 6% pf.100)|116 Sale {/120 . : 2 ; ye. ‘ tt _-.---11116 Jan. 2|/121% Mar. 1 
31,300 73,900) Woodward [ron Co.....--- 10}| 23 24%|| 26 Sale | 20% Sale | 15% May 21] 27144 May 10)| 15% May 21] 27% Apr. 9 
86,500} 329,800) Woolworth (F PL il Oe ese tales 10|| 38% Sale 40 Sale | 30% Sale | 30 May 18] 40 May 1]} 30 May 18] 424% Apr. 5 
78,900 174,400] Worthington P & M_.-.-.-_-- *| 18 Sale 21% Sale | 16 Sale | 135% May 21] 24% May §8]/] 13% May 21] 24% May 8 
10 340 ri, fa ae 4 béoese ot 190 66% 72 tar ha _| 50 65 60 May 22} 60 May 22/| 60 May 22/ 71 Jan. 25 

200 210| 6% preferred B..-.-....-.. 60 70 ii 71 44 62 64 May 10} 64 May 10]| 64. May 10) 69 Apr. 23 
1,900 9,500 Prtoe ee pret 4 sae: o4if 35 39% Sale | 27 30%] 304% May 22} 42 May §8I/| 30% May 22) 42 May 8 
3,200 13,000} Prior Pref aie conv ser 100|/ 43 46 50 = Sale | 35 40 40 May 20 % May 9/| 40 May 20) 54% May 9 
1,680 5,270) Wright Aeronautical Corp...*//114 Sale ||120- Sale | 95 105 95 May 21/123% May 10]| 95 May 21|129 Apr. 9 
4,400 15,600] Wrigley (Wm) Jr_...--.....*|| 85% 8744|| 92 Sale | 75 77%| 73 May 23 May 11] 73. May 23 Apr. 26 
4,800 16,900) Yale & Towne Mfg Co---_-_- 25|| 2434 Sale || 23. Sale | 15% Sale | 15% May 28) 23. May 1\|| 15% May 28 Jan. 3 

204,900) 515,200) Yellow Truck & Coach cl B_-.1|} 18% Sale 7% Sale | 11% Sale 9% May 21] 1 May 9j| 9% May 21 y% Jan. 4 
930 2,530) 7% preferred.....-..... 100)|115%4 117 ||118% Sale |100% 103 98 May 25/120 May 9]|/ 98 May 25/124 Apr. 23 
17,300 52,200) Young PSpri }  eapepeee * 13% Sale 12 Sale 7 Sale 6% May 21] 12% May 3 6% May 21] 14_ Apr. 16 
153,400} 357,300) You wn Sheet & Tube__.*|| 46% Sale || 42% Sale | 30% Sale 27 4 May 28] 44% May 10|| 27% May 28] 48% Jan. 3 
700 1,800) 54% erred series A_.100|| 84 89 93 99 70 85% May 28) 93% May 10)) 80 May 28| 93% May 10 
19,400 59,000] Youngstown Steel Door - ---- 2744 Sale || 21% Sale | 15% Sale 12% May 21| 22% May 3), 12% May 21; 28% Jan. 4 
° 74,300) Zenith Radio Corp----.--.-.- *| 16 1641! 15% Sale 9 9%| 85% May 21] 15% May 1|| 8% May 21| 17% Apr. 8 
20,900 89,900/Zonite Products Corp----.-- 1)|} 2% Sale | 3% Sale 2% Sale 2% May 15] 3% May 3]; 2 Mar. 1) 4% Apr. 22 

















*Noparvalue. a Deferred delivery. rOashsales. 2zEx-dividend. y Ex-rights.  t Compantiesreportedinreceivership. { Called for redemption. 





























New York Curb Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1940 1939 | Bond Sales 1940 1939 
ee ee aa ee Shares_ 7,179,035 J 8 6) eae aes) ae $38,112,000 $34,683,000 
Jan. 1 to May 31_-_--_..---- 23,938,035 17,287,426 | Jan. 1 to May 31____-.----- 160,067,000 199,516,000 


NOTICE— Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions o the month, 
and when selling outside of the regular monthly range are shown ip a footnote in the month in which they occur No account is taken of such sales in 


computing the range for the year. 









































AGGREGATE : 
SALES PRICES IN MAY RANGE SINCE JAN. 1 
—_ NEW YORK Price - 
In Since CURB EXCHANGE Jan. 2 
May Jan 1940 May 1 May 31 Lowest ee Lowest Highest 

es Shares STOCKS Par|| Bid Ask|| Bid Ask a Ask| Sale Prices Sale Prices 

870 2,270|Acme Wire Co common..---- 10|| 22% Sale || 20% 22 18 13. May 21 2034 May 7|| 13. May 21| 22% Jan. 2 

100 1,400)Aero Suppiy Mfg class A. ..-1|| 20 22 22 23% a 224%] 21. May 15 May 15|| 21. Apr. 17! 22% Mar. 13 

43,900 UE TD i en 1 5\% Sale 6% Sale 5% Sale 4% May 14 May 10]] 454 Jan. 16! 7 May 10 
4,600 15,600) Ainsworth Mfg Corp com. .--5! 5 Sale 5% 6 4 5 4 May 21; 5% May 3 4 May 21] 6% Mar. 12 
5,700 18,700) Air Associates Inc common_-.-1|} 10% Sale 13% Sale | 11% 12%] 10% May 28] 14% May 3]| 10 Jan. 11] 14% May 3 
18,000 49,600] Air [Investors [nc common. -...*|| 2% Sale 3% Sale 2 2%| 1% May 21] 3% May 8|| 15% May 21| 3% Apr. 15 

400 6.900 Convertible preferred... *|| 20 Sale 27 29% 18 22 26 May 13] 27% May 10|| 17% Jan. 13) 30% Apr. 3 
4,300 G7 en: ED cnaeiénteehonsote “% ay ly bg 1 ly 4% May 21 % May 10 4% May 21 «Apr. 4 

375 1,250) Ala Gt Sou RR ordinary. -_--.50}| 77% Sale 75 76% es” Sale | 62144 May 21| 77 May §8\| 62% May 21] 78% Apr. 9 

800 2,170| Ala Power Co $7 preferred_..*/|101 Sale |/10744 10844| 92. Sale | 90% May 23/105% May §8]| 90% May 23/108% Apr. 30 

390 2,120 pre Fe TT ENE idwadé teigew 95% 97 | 82% 83%] 82 May 25) 95 ay 8 May 25} 98 ar. 1 

800 1,300) Alles & Fisher [nc common...*|| 2% 3 2% 2%! 2% 2%] 2 May 14) 2% May 14) 2. Feb. 9 2% Jan. 6 

300 1,700'Alliance Investment common *|} 1 1% l 1 ly % lg May 21 % May 18 44 May 21] 1% Feb. 8 

Allied Internat Investing— 

100 100) _ $3 conv preferred - - -__---- _ sae 4 6%] 4 6%| 3% May 21 May 21|| 34% May 21} 4 May 2l 
1,550 2,450) Allied ucts Corp com... -10 9% 10%]| 10 10%| 9 9% 8 May 21} 10% May 6 May 21| 11% Mar. 16 

125 es ee ec tdbebwbe ates 25)} 19 20 20 214%] 17 20 1914 May 10} 20 May Qj] 19% May 10} 21 Apr. 4 

26,150 97,850 a Co common... -. *1140 Sale |}187 Sale |150% Sale {141 May 21/1893 May 10)//138% Jan. 2 192 34 Apr. 16 
3,200 14,900} 6% preferred___...--..-- 115 113% 114%|109% Sale |108 May 22/115% May 10/|108 May 22)118% Apr. 4 
2,300 4,100 Aluminum Goods Mfg... ---- - *) 165% 18 17% 18 | 16% 16%] 1634 May 22) 17% May 7|| 16% May 22} 18 Apr. 29 

.750 9,800, Aluminum Sedustries coun....9 seen en denen 8% 9%] 5% _ 6%! 5% May 22} 9% May 9 4 May 22| 11% Feb. 21 

10,550 38,950|Aluminium Ltd ....-..----- *| 97 Sale || 98% Sale | 55 Sale | 424% May 24] 98% May 1|/ 42% May 24/110% Mar. 4 

700 3,200] 6% preferred........--- 100)|1054% 107 108% Sale al 9614 May 23)10944 May 4 4 May 23/109'%4 May 4 
1,000 5,200|Ameriban Beverage Corp--.-1 1 1 1% Sale 1 1%! _% May 24) #1% May 1 % Mar. 8 436 Mar. 30 

610 2,730) American Book Co... ----- 100)| 42 44 43 44 37 =©Sale 37 May 31] 44 May 2/| 37 May 31} 49% Apr. 1 
5.7 15,500] Amer Box Board Cocom....-1|| 6 7% i] 63% 7%l 4 4\%4| 4 May 22} 614 May 9]| 4 May 22} 7% Apr. 11 

100 900] Amer Capital Corp cl A_..-10c]} 2 3 1% 863 1% 3%| 1% May 21] 1% May 21 1% Jan. 16} 2% Apr. 19 

' 2,700 spans oe i Mies mine ind 10¢ % \g x “§ gece a \% Jan. 16 ¢% Jan. 10 

200 2,600 [yy aiikemadnibinncal ..*|| 20% Sale 17 20%} 13 Sale | 13. May 29] 13. May 29|' 13. May 29} 20% Jan. 2 

50 800 prior preferred _ - -.-- *| 70 76 78 84 = 724% May 13| 724% May 13]| 72. Feb. 19} 80. Mar. 28 
8,200 32,600] American Centrifugal Corp-..1 4 % Sale %% Sale M4 May 28) ‘%May 1 lg May 28 % Jan. 3 
Amer Cities Power & Lt Corp— 

350 S770. - Gee Ge Bia be dca nae 25]| 31% 33 33% 35 24% 27 25% May 22] 33% May 8j| 25% May 22] 35 Apr. 1 
1,100 4.300| Class A with warrants. ...25| 28 31 31 ; 23% 28 25 May 29, 31% May 3j' 2 May 29|) 3344 Mar. 1 
9,300 SG | SE beta cudececsenenn 1 1 1% 1% Sale | Sale 54 May 25} 1% May 1 5g May 25] 1% Apr. 5 
70 385) Amer Cyanamid com class A_10)/..... . —.. 36 44 2! 44 323% May 27] 36. May 7}| 31 Jan. 4/36. May 7 
111,700 336,900} Common class B non-vot__10 33% Sale || 3754 Sale | 30% Sale | 26 May 21/ 38% May 10] 26 May 21| 39% Jan. 8 
51,100 153,100|American Export Lines com..1//..... ..._- 16% Sale 9% Sale 8% May 24| 19% May 3 84 May 24| 194 Apr. 9 
1,200 5,600; Amer & Foreign woger Watt... 36 % u% Ly ef 4 May 21 % May 10 4 Mar. 12 % Jan. 6 
3/000 6.350! Amer Fork & Hoe Co com.- .*|| 12 13 14°" gale | 1134 Sale| 9% May 22] 144% May 9|| 9% May 22 14% Apr. 27 
46,300 126, American Gas & Electric....10 | 3854 Sale || 36 Sale | 27% Sale | 255% May 21| 36% May 1]|| 24% Feb. 28) 39% Jan. 8 
5,400 15,200) American Genera] Corp. - ..10c 3 Sale 3% Sale 2% 2% 2% May 21}; 3% May 3 2% May 21| 4 Apr. 4 
3,525 9,800 $2 pr PE crkcbbavakees 1 25% 2534|| 30% Sale | 22% Sale | 22% May 31] 3044 May 1]| 22% May 31| 315% Mar. 13 
125 575 50 preferred... inka deal 30 3=31 32 37. | 25% 29%] 2644 May 21] 28 May 21]| 26% May 31| 34% Mar. 21 
2,900 6,750| Amer Hard Rubber Co com- 50 12 Sale 17% 18%} 11 13 11 May 21} 19 May Qj} 11 May 21} 19% Apr. 13 
3,200 11,600|American Laund Mach com.20/| 16 16%|| 17% Sale | 13% 14 1334 May 28] 17% May 9]/ 13% May 28! 18% Mar. 9 
20,300 46,200)American Light & Traccom.25|| 15% Sale || 15% Sale | 12% Sale | 11% May 22} 1544 May 9j/ 11% May 22! 16% Jan. 11 
600 2.900} 6% preferred... .- ----25]} 2834 Sale || 28 2944] 25 8 25 May 28 May 3]| 25 May 28! 29% Jan. 26 
950 3,850 Ancins Mfg Co common -i00)| 20 4 Sale | 16 Sale | 13344 May 21| 24% May 7|| 13% May 21| 25% Apr. 9 
30 40 ree. 100}) 68 72% 85 | 64 5 May 24| 73. May 16|| 65 May 24 Feb. 19 

18,700 43,100 PL. Maracaibo... ._...- 1 % Sale 54 Sale % Sale % May 31 % May 3 % May 31 4% Jan. 11 

100 5,200| American Meter Co_-____._.- *1| 32 Sale |} 33% 34%4| 26 30 23. May 21] 34 May 6j/ 23. May 21} 36 Jan. 29 
7 1,800} Amer Pneumatic Service... _* %, “ 6 4 6. 6s 04 aes wisid sa ab debion 4 Jan. 16 54 Jan. 17 

775 3,400| Amer Potash & Chem Corp. .*|| 84 88 |'107% Sale | 74 85 | 70 May 21|107% May 1]| 70 May 21|109% Apr. 3 

50,300 115,700 Amer Republics Corp com.-10) 73% 7% 8% Sale 5% Sale May 21} 10% May 6 | 5 May 21} 10% May 6 
2,400 14,000) Amer Seal- -Kap Corp : com....2]| 5% Sale 5% 6%! 3% 4%| 3% May 23] 5% May 9j| 3% May 23} 6% Mar. 12 

33,500} 140,200) American Superpower - - -- --- * \% Sale 8% Sale 4 Sale % May 15 % May 4 4 May 15 % Jan. 4 

800 6,100 - referred $6 series... *| 73 = 7434/| 635< 65%| 49% 52 | 52 May 18] 635, May 4]| 52 May 18 75 - Jan. 9 
3,900 21, erred $6 series. - */ 15% 15%]] 12% 13%&] 6% May 21] 12% May 3]} 6 May 21/17 Jan. 8 
5,600 13,900 PB a Thread 5% pref_-.-5|| 3% Sale 3% Sale 2% 3 2144 May 23} 3% May 1]; 2% May 23| 3% Feb. 6 

400 4,000| Anchor Post Fence common.-*|| 15% 1% 1% 1%] #1 1%| 1. May 21} 1% May 3]/] 1. May 21; 1% Mar. 8 
1,300 3,700] Angostura-Wup Bb shae< 1 498 2 1% 13 “1 34 May 15} 14% May 14 % May 15! 2 Feb. 27 
2,100 3,400 — Elec pe Jo common. ..*|] 12 1334|| 13% 14%] 8% 11%) 8% May 21] 13% May 6}]) 8% May 21| 15° Apr. 18 

m: ( . Pebnepnent 114 115 Jan. 9 

470 1 Ss BeSbn cue casece _ Aa ee 114 114%4|109%% Sale |108 May 29/11 May 2j/108 May 29 an. 

1,800] 98 Arcturus Radio Tube. _._~_ 1 oo am os % May 2| %May 2|| %Feb. sl _% Jan. 26 
10,700 32, ‘$00 kansas Nat Gas common..*||/ 2% 2 2% Sale 1% 1%] 1% May 22 May 2/| 1% May 22) 2% Jan. 2 
40,000 113,429} Class A non-voting--...-- *i| 2% Sale 2% Sale 1%, Sale 1% May 21; 2% May 2)| 1% May 21, 2% Apr. 1 

8,600 47,000}. 6% erred o sececccccce Oo] 7 e 8% Sale 6% 7 6% May 23 May 1j]]) 6% May 23; 8% Apr. 23 

240 1,400 Arkansas P & L $7 preferred_*//_.... _.___ 97% Sale | 86 95 87 May 17| 9744 May 9/| 87 May 17} 99 Jan. 1 

5,400 7,600] Art Metal Workscommon.-. .5]| 5% 6% 5% Sale 4\% Sale 4 May 21| 5% May 2\/| 4 May 21}; 6% Mar. 8 
17,800 40, 500 Ashland Oil & Refining Co--1|} 5% Sale 5\% Sale 4% Sale 4 May 24) 5% May 3)| 4 May 24) 5% Jan. 11 
« «kane ' _|Assoc Breweries of Canada__-_*//..... _____ oS Gage: pe eer Se eee ers a ties ee a 

Associated Elec Industries— 

800 13,900}, American deposit rects...£1]| 7 8Kil 6% 7%I----- 6% May 634 May 2|| 6% May 8| 8% Feb. 24 

2,800 21,400|tAssoc Gas & Elec common. .1 Sale My 4g Sale * May 2 4 May 2 \y Jan. 12 % Jan. 2 

13,300] 117.600) Class A...-....... ‘mie el 1 5) Sale \% Sale lg Sale 4 May 22 uM 1 ly Feb. 9 te Jan. 10 
3,900 22,500 eens ee cereeccenece 1 5 54 || 2% Sale| 1% 15%] 1 May 15) 2% May 1/}/ 1 May 15 5% Jan. 3 

samttiad 200] Assoc Laundries ot America -. * He Cqae bee “Ripehygas eh Cag passa slcad dine. Stans lg Mar. 8 lg Mar. 8 

cenien SOG. YF 8 COIs ccconscecce Moccce cscce \y 36 \ ) | ae Se eS % Feb. 21 %, Feb. 21 

50) 200 pr aedey & o ee ——y%, TTT ° Sea Saies. lx. 3 x. 8 1 May 29} 1 May 29 1 May 29} 2% Apr. 6 

10 20| RR Co preferred___.___ 100}| 65 70 66 69 50 66 65 May 10} 65 May 10]} 65 May 10 8 

10 10 Artamte Gee Licht 2% eret- 100 a “Mmeclbe 107 ae SS ae May 21}104%4 May 21//104% May 21 104 % “ Mey 21 

12,700 73,300] Atlantic Coast Fisheries- ..__ 3 Sale 3% Sale 1% Sale 1% May 22} 3% May 2|| 1% May 22) 4i6 Apr. 16 
’ i 
































Ferffootnotes see page 53. 
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as Sates | 
‘A 
aw wou pits PRICES IN MAY _|| RANGE SINCE JAN. 1 

In | Since CURB EXCHANGE Jan. 2 

May | Jan.1 1940 May 1 May 31 Lowest Highest Lowest Highest 
Shares STOCKS (Continued) Par||Bid Ask}|| Bid Ask| Bid Ask Pri 
810 2,670] Atlantic Coast Line Co---.-- tiie reall 18% 19° | 12% 13%| 13. May 20] 18% May 10]| 13 af’ 2 osie Jan. 4 

3,500 .900] Atlantic Rayon Corp_.....-- ll) 4 6 5% 66 3% 4} 4% May 18 5% May 3\| 4% Apr. 16] 6 Feb. 15 
37,400] 210,300' Atlas Corp warrants-.---.---.--- 4] 1% Sale % Sale % May 31] 1% May 1 &% May 31| 2% Mar.19 

1,600] 6.200) Atlas Drop Forge Co com.---8]) 334 Sale |] 13% 334) 2% Sale | 17,, May 22] 1994 May || 111 May 22| 19 r. 5 

Hino] 73-70] tAuln gee Sas =o-ooo i ig malo MY a eM aa de 

, : a u pbed ; : 
4'800| 10400] Auto Voting Machine com_--*|| 6 6%] 6 bi aig 1% 3if May b 6% May é 31g May > é Feb. % 

1/100 3'300| Avery (B F) Sons Co_-_-__---- 5i| 6 6Ki| 6 6%| 3% 4 3% May 22} 6 May 2\| 3% May 22| 73 Mar. 28 

125 475 preferred with warr-.-25|| 16 18 || 183 19 | 13% 17%| 18 May 13} 19 May 2// 16 
200 675| 6% preferred ex-warr 16 8H Bis 19,01 13 17) 1s ey i? May 7i| 1436 Jam. 12/17. Ape. 22 
900 4,100 ase warrants..._.----|| 1 1! 1% 1 (|) oi) May 1 M ' : 

104,300} 374,100)/Aviation & Transport Corp--1 ae Sale’ i sale’ 338 sale* 2% May i is May 3 34 May 13 ai io 1° 
570 3'320| Axton Fisher Tob class A_.-10|] 514 Sale || 46 47 | 35 Sale | 34. May 25) 46. May 7|| 34 ay 25| 53 Jan. 2 
800 2'700|Ayrshire Patoka Collieries --1|}_...- ----- 3% 4%1 354 4%| 334 May 23} 35¢ May 18]| 3 Jan. 19] 4% ‘Apr. 30 

31,000 90,400] Babcock & Wilcox Co-.-....-.-- *| 21% Sale || 29% Sal , 4% M 

pc: ee: Balin Locomotive “ \% M% Sale | 22 23 | 18% May 21| 29% May 1|] 18% May 21] 30% Apr. 22 

J a OE SS ee ee ee 25 Sale | 21 2 18 M 21 M 

104,800 172,800] Purch warr for common.- ---.- 7% Sale 7% Sale bot Sale 4\% May 21 a May 10 | May at 3736 Bey 

1,800 5.900 Baldwin Rubber Co com..--1 6 744i] 66 7 4% 414 May 23| 61% May 13 i May 23 oi yoog 19 

¥ wn Distillery Inc----- %, 4 i I } 

6.300]  22'700| Barium Stainless Steel-...-.-1 x ll sale"! #2 sale] 3% May 16] SG May 1s] Se Mar. ol Sjen. 6 

850 3,950| Barlow & Seelig Mfg conv A--5j/_..__ -..-- 10% Sale 8% 9 8 May 22| 10% May 3]| 8 May 22 wie ior. 19 
500 6.900] Basic Dolomite Inccommon-.-l|} 7% 7% 5% 6%| 4 Sale 3% May 23} 6 May 9Qi/| 3% May 23 7% ty 9 
64'700] 232'900| Bath Iron Works Corp- - -- --- 1 12% Sale || 14%, Sale |12 Sale | 935 May 21] 153% May 3]| 914 May 21 1659 Apr. 20 
170 600) Baumann (L) & Oo com-- 511) 4% oti of 3g [is 28 | 25 May 15 May 17) .1 Mar. 21) 2° Apr. 2 
70 300| 7% 1st pref vot trctfs.--100]| 20 21 25 40 | 18 33 33 May 33 33 May 3 34 — Fs 33 —_ $ 
1.100) 4 80O ge een ereol Ties Ine... 1] -& -53sl] 436 83] 3% 436] 334 May 17] 544 May .9l] 3% May 17| 6 Jan: 9 
200 1,000 Bee unit Mills Ine common. 19 isis As 38 3% re ib 435 May 14] 435 May 14 iti Jan. 19) 53 Apr. 15 
oceee- . seeoee . pth Prana 6 fT ar. 16 
52,200 119,200] Beech Aircraft Corp com- ---- li} 7% Sale 5% Sale 4% Sal 3% M YI 
62'700|  227'900| Bell Aircraft Corp common---1 99° Sale || 27° Sale | 19° Sale 13°* May 23] 0636 May 10 13°* May 251 sa8 Ace. 18 
,000 66,100] Bellanca Aircraft common---_1l/} 74 Sale 6% Sale 45 3 May 14) 6% May 17 3 May 14} 8 Feb. 9 
130 2,213} Bell Telep Co of Canada---100}/____. -...- 115. 117%| 90 110 03. May 14/114 May 7||103 May 14/136 Jan. 22 
75 1'075| Bell Telep of Pa 6% % pref-100]|1221% 144 "||116%4 Sale |1153¢ Sale |115}4 May 27|1164 M 1/114 A 7 = 
150 700 Benson & Hedges common... - 37% 40 || 37% 45 | 20 25 | 23 ay 25| 37%¢ May 13] 23. May D5 vt = by 
nv e erred. ___- § 4 I : } : : 
8.900 24,100 Berkey & Gay ; Purnivure Goz21|| *°s Sale . 4 sale 30, bat’, —— May 14 — May " 2% or. o1 = an: 19 
, 100) FUPCNASS Waltaies ..------— i 

1.350, . 4,100) Bickford’s Inc commoa......- all 136% 14°*|] 14 1416] 1159 sate’| 11." May 20| 145% May |] 11." May 20] 149% Ape: 16 

1,000 2'050|__ $2.50 conv preferred om #11 38°" 38%l] 38% 3935] 37% 38 | 37% May 29] 38'44 May 4|| 37% May 29] 40 Mar. 26 

1,200 2.100 Birdsboro Stee Fay & Mach-*// 6% 7% 534 6 4 6 4% May 14| 5% May 10] 4% May 14| 6% Jan. 25 
133,200] 210,.400| Bliss (K W) & Co common---1||"{41j ~14%|] 18% Sale 15 sale” 1333 May ot 23% suey 10 1313 ~ 20 29% May 10 

8,000 26,900] Blue Ridge Corp common-.-.1 1 1% Sal 3 oy % 

5000] 26000 hee eeaal ccay premerad4i] ap” 4052 43% “44%| 33°" 39°| 36° Moy il 4436 Moy all 36° May ail 4n°* ape : 

2:100|  10,300|Blumenthal (8) & Co com----3]] 64 Gill 6's 7 | 3M 4) $M May 32 61s May 10]| 33 May 22| “Sis Jan. 30 

’ ° mm — L « RZ 5 . Z 
65 1,620|_ 7% ist preferred -------- 100 2634 30. 27% 304 19 . 28” 164g ae 3 297 May 3 1633 May 31 71% Mar: 38 

2,000} 13:950| Borne Scrymser Co- - ------ 25|| 57°" 28%4]| 4414 Sale | 28 32 | 29 May 21] 45% M y soll 3833 Feey 22) 3225 Mar 28 

1,900 7 SO0\ BOUrIOls ING. .<<<<2~---<a-< *| 5 Sale 6% 6%] 4% 53 4\% May 22 44) Moy ts an. 3) 4534 Ape. 3 

; , Bowman Biltmore Hotels— » es . ond 6% May 7 474 May 22) 6% Apr. 5 

,200 6.800) GOenEMOR. ...< 2 qecceccs-: * Sal % Sal % XN ‘4 . 

1,000) 1790 7% Ist preferred -->---- id9 oh Wel sig 88° | if asfl a2 MAY oll oof May all 4° May oi] if Feb: 13 
. ,730}__ 2a preferred. -....-....---- Y s% I Z F 4 
17600] 52,100/Brazilian Tr Lt & Pr ord----2 1 738i] 67% sale’| 47 sale| 3° May 13] Ast May 7 3° Mey sal Ati ace. 8 
Y ’ i TR. on necdesocese ‘ 3% } ‘ 
157:100| 492'400| Brewster Aeronautical------- Ill 195 Sale |] 1532 Sate | 10% Sale| 8% May os] 15% May 10l| 8° May 28 38 Mar. 28 

amaie 25| Bridgeport Gas Light Co-_---- * 6 : —_ 

15900 38 og bl Bridgeport Gas Lent Oo-----31| 3536 37351 36 BE | 7b 8st 15g May 23] 35g May “l| 15s May 22] “Suc deme “S 
320 erred . - ...--------- 100]| 49 55 || 33% Sale | 30% 35 | 29 May 14] 36 M ¥ oll 29° May 14 i 
iS Ree gy 8) Asavedeeaeeteadpeniate sl] 2% 3 2-24] 2s Sale 4% May is] a. May wil im Apr. 2| ‘2 May 7 

SE “GRE isa ns adesccoencoers uy a 1 a7 » 

2/000 3,350]. 7% preferred ————-——---- idol] 2312 2032 os iil sit 28°*] 20° May ool gah) Mey il 20° See: ofl oi S Mey i 

r € / ¢ , 
rr 2aa) eee aes 00 COERENSR----- “1 12 12%4|| 13% 14%| 10% 11%] 1034 May 24] 14 May 9] 10% May 34 ti _ § 
380 aid dominn Ute eetet eee 32 33%} 30 33 30 May 17} 32 May 17j| 30 May 17 ar. 5 
nae 2,000} Coupon stock (bearer) --.-.-- 29% 'OMGs<.-- -..<- eee eee 
500 800 — yn ns Fe ae ade 14% 15%] 95 1034) 10 May 22] 1514 May 6 ti May 23 i; in. 18 
ines 2,100} Amer dep rcts ord bear.-£1l] } Sal 18 20 Esa . ‘ 
me 7,900} , Amer dep rets ord reg. £1 1834 Bale ec Pon] 2 RSschiZir icy ccf] TE ABE: 38, 3B BB: 8 
pit deaate 1,700|_ Am dep rcts ord reg-----10s Ta bee aaa ae "4 
ie] 1aa/British Col Bow sor ek OF eiaeh mtbetcmpte: settee rts: oh 36 3am. 23) oi Mar. ot 
" . rown Co erred_-100||"57">° Sale ‘ J 0 "May 21) 34” gh > § : 
SH BAM abeon 0% Bete ca 0N Mh, BS Shae SHR Mac Abad hc MEP TH SEMA] Moc Mak TH Sh BY? 
' , preferred. --------*|/_ 22. -...- 14 15%] 10° Sale| 10 May 31| 13” May 13]| 10 May 31] 18% Feb. 5 
2,700 8,300] Brown Forman Distillery. ---1 2% Sale 1 8 f 
30| 30|__ $6 preferred__......--.--- a) 1% 2 Ht 8's Se] 20° 35°] 35* May isl 38°? May 17il 35" Bay 23) ,255 May } 
9,000 54,200] Brown Rubber Co common--1l 4% 2% Sal 1% 8 % 38% Roe ~~ 38, May 17 
500 2.100) Bruce (E L) Co...-.--.---.--- 5 10% 11% 9 . 10. _s ” 1% aaey 15 2% May 1 1% May 15 4%4 Jan 4 
1,350 8,050 = Pipe Line_.-.-...-- 50}| 28°" Sale |} 40. Sale | 33% Sale 38 May 33 p May 7 Ja ay 23) 13% Feb. 18 
900 42.500 Bul Niag & East Pow pref-25|| 22 Sale || 20% Sale | 17 Sale 16 May 22| 20% May ill i¢. May 23 3354 2 
13,500] 40'100/Bunker Hill & Sullivaa-—-2.501|"13%4 Sais” 1908s Ob ac] 9058 datc’| 99'S May Silage May Il 99% May ail'ta3s Jan” 8 
x urma Corp Amer de ee ‘ ‘ % ‘ 7 : 
1,500 4,700] Burry Riscuit Corp... .-13%4e 73 is r 2% i seio* %4 May i3 1 5. Mey - ‘3 May 73 232 = 13 
y 4 a / « 4 
300 3.700|Cable Elec Products com- -.50c 5 1 ( \ 5% , 
1,000] 7:30), Voting trust ctfs...---- boc] sf lls Twal S$ Tee] SB May 33] SMa} 75] Sf May 23] 1° Mar. 12 
ables eless— * : ? ss : 
éaias 800] _ Am dep rects 54% pref--£1/| 3% 4 3% 3%] 2 3% 

1.100 4.200|Calamba Sugar Estate Co._-2 ¢ Stel alae Adan sl- 037 wie” 334 Apr. 18) 334 Apr. 25 
14:200|* 68'100|Callite Tungsten Corp... ---- TH 1433 Sore | 2334 Sate | 34 1433) “136 May oa] 136 May All tt Few. -2 18% er. 
..19] 198 }Ganada Cement Go Ltd_---7*||"777> 7--~> 174 24, | 15% 21°] 17” May 28] 1754 May 21}/ 17, May 28] 1744 May 21 

50 275|Canadian Car & Fdy pref---25]|"3014 ~2237 é 3 113°" “May i457” ap ~~ “4 Spr. 
27,000] 132. 3fb|Ganadian Oolonial Alrways-c-1l| 72s) sete’ll tox sate] 34 sate | ‘Su May dal ddac MSY 1B] 1Bas May 22] 215¢ Ape. 1¢ 

1,500 Saar oae Sanee See Gate 5... 5 ate 18 23g) ig 1%! 1% May 21] “134 May 10] 212 May 31 12% Jan. 23 
ante ae SS LIC TE r4 7 4 
31,000 71,600|Canadian Marconi Pi osheod 1 hit asta 1 Sale 1% 1? -""te-"Nay 201 i” May ill’ "ig May 201 "ii¢ Ape. 3 

1,100 2.300] Capital City Products ---.--~-~ * 9% Sale 9 9% 6% Sale 6% Moy 231 9 pay 1 4 May 20 1% A Ss 
11200]  26'500|Carib Syndicate com----- 25cl] 11% Sale 1 1%| % a May 21 974 May | 6% May ry ft; jan 4 

500 Carman & od 
1.500 9 0) "Sines jp Coser a mem.<a 2244 24% 21% 27. o 24 18 4 May 28| 1934 May 24]| 1834 May 38) 25 Feb. 9 
'900| — 10;800|Carnation Go common- ---__- ‘ll 38% 39°] 39. 39%] 30 35 | 27° May y§ May fl (4% May 75 403c Ape. 1 
oF'sas] 4 - BS EbtlOarmecte bdecele Oo commoa.1 4 Sv. x C8) , May 1 391g May 9|/ 27, May 15) 4044 Apr. 11 
790 1,740 Ongetine Fow & Light $7 pref_* 100 34 Sale ||108 is 110) 99°” Baie | 9732 May 27/109 My 2 9734 May a 1097 May 3 
.230| $6 preferred.-...-----..-- 921% Sale ||/104%5 Sale | 86 90 | 86 May 22|10413 May 1|| 86 May 22/104% May 1 

27,400 i Carrier Corp common. .-.-.--- ‘ 

300 83.800 Garten (J Vi on eee 134 Sale 11% Sele 6% Sale | 57 May 21) 11% May 1\| 574 May 21) 15% Jan. (3 

3,400 6,600 Oasco Products.......-...... * 1033 1 fs) 10 rts, ai 534 May 24 % ay 9 5% May 24 7% Apr. 29 

50 500 Castle (A M) & Co ee 10 20 Sale 17% 19 15k6 10” v wey 15 9% May 6 6 May 15 12 Feb. Ss 
16,200} — 36,138/Qatalin Corp ot America----1]) 2% 2%) 3 3%| 2 Sale i May 28 "3% May 3 ats May 24 "3M Jan. 3 
elanese Corp of America— - , 
3,950 14,925] 7% Ist ic preferred __100 
950 po ERY iT 09 107 Sale 127 Sale 108, 107 98 May 24 127 May 1|| 98 May 24/127 May 1 
‘teal tot eee@aeed pene... 3] 93% 34H] oo hss] 77°% 76%] 93 May 7| 3% May 13|| 3. May 17| 5% Feb. 1 
175| 25480] $7 dividend preferred----~-+|] 21 Sale || 3034 32%¢| 21% Sale | 21% May ai] 31° May 7] S084 Jam. '5| 3414 Feb. 18 

3,200]  10/200|Cent Hudson Gas & Elec com_*|| 14% 14%|| 1545 15%] 13-1: «May 3h] 3h, Maz Gil 72% gan. 31 i7%¢ Feb. 8 
_ 8,200 70|Cent tains Pow 7% pref 100 % ae? 1137) 33 1334] 14 May 23) 15% May 6 aa Jan. 3] 47% Feb. 8 

1,335 8,435|Cent N Y Pow 5% pref----100}| 9734 “67%{||102% Sale | 9234 Sale “9114 May 21/102% May 1 4 Jan. an. 

> May 21/1027 May 1|| 9144 May 21/1054 Apr. 
500 7,600|OCent Ohio Steel Prod -2---0-- li 8 Sale ||} 8% 9%! 6 7%| 6% May 21] 8% May 10 6 May 21 10 Aue. 3 



































For footnotes see page 53. 
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AGGREGAT. 
SALES ad | PRICES IN MAY RANGE SINCE JAN. 1 
In Si CURB WENGE Jan. 2 i 
nce ° 
May Jan.1 1940 May 1 May 31 Lowest | Highest Lowest Highest 
Shares Shares STOC Continued) ‘ar|| Bid Ask|| Bid Ask'\ Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
755 2,780) Cent Sexe Light 71% TS 100 109 110 112% 113 99 Sale | 9544 May 28/115}¢ May 6)/| 9544 May 28)/115% May 6 
Central & Southwest be ties—| 
5,900 34,900] Common......--------- 50ci  % if % % 44) % May 18; May 6 9 Fray 18} % Jan. 3 
4,100 31,400| Central States Elec common--1 \% Sale Sale % May 1] %May 1 Jan. 2 Jan. 4 
950 1,950] 7% preferred. .-.-..---- 100/]]} 7% 9 6. 74] 3% 5 3 May 15) 6% May 6)} 3 May 15) 8% Jan. 3 
3,575 5,950 ey preferred ....-.----- 100}} 2} 3%|| 1% Sale % 1% % May 15) 1% May 1 % May 15| 2% Jan. 4 
500 1,350 Conv preferred... ------- 1001} 2 3% 2 3 % 1% % May 144 2 May 2 lg May 14] 2% Jan. 3 
17 650 x Conv pref opt oor J020- -100 2 3 1% 2% % 1% % May 15) 13 May 7 % May 15} 2% Jan. 3 
etal Weather 
120) 2701 mane. s| 4 4ull 4% 5] 2% 4 | 3 May 15] 4% May 4|| 3. May 15) 4% May 4 
1/850|Charis Corp common. --.---- 10})} 6% 7Mi| 6% _ 6%] 435 5] 43% May 15) 6% May 6)]| 4% May 15) 7% Mar. 28 
175 700|Qherry-Burrell Corp com_---5]| _ - . .--|]|,12% Sale| 10 12%] 11% May 13° May 7|| 114% Mar. 5| 13 Jan. 10 
. 950 2,950|Chesebrough Mfg---.------ 2511110 Sale jj116 117 9344 97 95 May 28/117 May 2|| 95 May 28/117 Apr. 4 
3,200 12,150] Chicago Flexible. Shaft Co...5]| 72 Sale || 78, 7934) 60, 6234) 59 May 21 79% May 6)]| 59 May 21) 83 Apr. 4 
1,100 3,900|Chicago Rivet & Machine...-4]| 934 10 83% 9%] 6% 7%! 6 May 21) 9% May 7/| 6 May 21] 10 ar. 7 
100 2,900] Chief Consol Mining Co- - - - - - 1 % “| % M% May 29)  \ May 29 4% Jan. 4 i Apr. 6 
2,000 5,175|Childs Co preterred - ------ 100]} 23% Sale |} 27% Sale | 14% 15%] 13 May 21] 28 May 9// 13 May 21] 29 ar. 26 
94,200 178,200] Cities Service common. .----- 10}; 4% Sale 5% Sale 4% Sale 4\% May 14) 6% May 2 4 Jan. 30) 6% May 2 
54,930 87,130] $6 preferred__......------ * 58 60 Sale | 61 Sale | 49 May 14) 68 May 20)} 49 May 14; 68 May 20 
,100 6,2 60c preferred B_...-..----- * 6 534 Sale | 5} 6 414 May 14) 6% May 15|| 4% May 14] 6% May 15 
750 1,530 preferred BB_...---.--- * 60 534% Sale | 55 57 45 May 14] 62 May 20/| 45 May 14] 62 May 20 
180 2,090 Clee Serv Pr & Lt $6 pref_.-.*|| 84 89 96 Sale | 80 Sale | 75 May 22} 96 May 1|| 75 May 22/110 Mar.19 
130 1,930] $7 preferred__..--..------ *1| 93% Sale |}100 104 90 Sale | 85. May 21/10144 May 6)]| 85. May 21|115}4 Mar. 19 
8,300 20,500 on 4 ~~ Stamping Co SOAS *| 5% Sale 634 Sale| 5% 5'%| 4% May 21) 644 May 1|| 4% May 21] 7% Feb. 28 
2,000| City & Suburban Homes---.-10}/..... ----- 6% 634 4% 5% 6 ay 144 6 May 14 6 ay 14} 7 Apr. 22 
0100] as Sol Sega ocd al] site | 3k Mac] Mag May 20) 1x, May Mac May 20) TORS tee 
’ * a e eon nt Mig Go escce /% é “Ns 4 
600] ~1;800|Clayton & Lam “Hl 35% gagll 4 asc] 4 458] 44 May 24] 41% May 13i] 334 Maz. -8| 5° Feb. 6 
1,400 7,600! Cleveland Elec [lum og 43% Sale jj 42. Sale | 36 Sale | 30 May 22} 43 May 9/| 30 May 22] 48% Feb. 19 
‘ 53,500!1Cleveland Tractor com------ *| 5% Sale 6% Sale 5 % Sale 4 May 15} 6% May 1 4 May 15} 7% Feb. 
3, Clinchfield Coal com- -.--- 1 2 2 2% 2%] 1% 1% May 22} 2% May 13/| 1 May 22) 2 Apr. 16 
8,500 14,800/Club Aluminum Utensil com.*/} 3 Sale 3% 3%) 2% 2%| 2 May 23] 3% May 9i| 2 May 23] 3 ay 9 
50 200|Cockshutt Plow Co Ltd_---- ae. oo 5% 7 1 5 4° May 17} 4 May 17|| 4. May 17} 6_ Feb. 26 
1,200 3,300;Cohn & Rosenberger com_---.*}} 85% 10 7% 8 6% 7%] 6% May 21] 7% May 14|| 6% May 21] 8% Jan. 9 
5,900 14,600 Cue Development Co Ltd-.ls}} 1% 2 1% Sale % Sale 34 May 28] 1% May 6 % May 28} 2% Jan. 10 
900 3,900] 6% convertible preferred £1/| 4 4% 4i4 4%] 3% 4 3% May 23) 435 May 10|| 3% May 23 rts, Jan. 25 
16,600 28,900} Colorado Fuel & fron warr - - --. 6 7% 6% Sale 4% Sale 3% May 21} 7% May 10 3% May 21] 7% May 10 
7,900 17,130 Sas" o Facens ee my 25]| 83° ‘Sale || 80 80)4] 69 67 May 28) 88 May 16)| 6 May 28} 88 May 16 
umbia Gas ec p— 
1,275 5,100! 5% Ne ee 100]| 64 Sale || 6934 Sale | 55 Sale | 55 May 29) 69% May 1/| 55 May 7936 Feb. 21 
24,000 82,300 Columbia Oil & Gascom_.-.--1]| 2% Sale 1% Sale 1% 1] 14% May 23) 2 May 1 1% May 23} 2% Jan. 4 
Commonwealth & Sou Corp— : 
31,800] 101,300] Warrants.........-------- 433 Sale (%s Sale 9 Sale ly May 1 332 May 16 %,Jan. 4 % Jan. 3 
600 5,200] Commonwealths Distribut. --1 138 1%||. 142 15 1% 1%] 142 May 144 May 6)| 11¢ Jan. 3) 1% Mar. 7 
2,425 12,325|Community P & L $6 Ist pf._*|| 4234 Sale || 46%4 Sale | 34% 37 1 May 28] 504 May 9Q// 31 May 28] 50% May 9 
. ae Public Ser vice— * 
1,600 13. 450 Qegemee. . .cocacecece== 25}]) 34 Sale 37% 38%] 284% 30%] 25 May 21] 36% May 7|| 25 May 21] 38% Apr. 25 
800 800 Community Water aere Ep PR 1 % “% % \% Sale 44 May 29 May 7 ly May 29 Apr. 5 
m oe achinery—— > P . 
2,000! 6,100] V bc ext to 1946......---- 1|| 173% Sale |] 15 15%] 12% Sale | 1134 May 28] 15 May Qj| 1144 May 28] 18 Feb. 15 
| Conn Gas & Coke Security— © 
— I sain ae ee eee oe eee eS Sle NCO 
6,200) 7,800/Conn Telep & Elec Corp. ---- | a ip Tales ae 1% Sale 1 Sale 34 May 21] 1%May 1 % May 21| 1% Apr. 29 
2,100) 5,200|/Consolidated Biscuit Co----- lil} 2% 3%] 242 . 2%] 1% 2%) 15% May 15) 2% May 6)| 15% May 15 3% Feb. 6 
5,000 23,700|Con Gas E L & P Balt com---*// 81 Sale 81 4 Sale | 69% Sale 67% May 28] 82% May 3]| 67% May 28 83% Apr. 4 
510 1,330| 44% series B pref------ 100}}117 -:1174%4}}118% Sale {110 113 4111 May 25/118% May 6//111 Sey 251120 Feb. 2 
16,900 45 ,600| Consol Gas Util com-_-------- 1 44 Sale 1% Sale| 1% 134} 1) May 22) 2% May 6/| 1% Jan. 24% May 6 
2, s,150/Consol Min & Smelt Ltd----- 5}| 36 373%|| 2834 29%] 18 18%] 19 May 27] 28 May 2/| 19 May 27| 39% Jan. 5 
3,300 9,600/Cons Retail Stores {nc com..-l]} 3% 3% 3 3M] 26 2h) 1% May 21) 3% May 8 1% May 21] 3% Jan. 24 
0 _'170| 8% preferred....----.--100}].._-. ..... 7 100 | 80% 75. May 22| 97° May 13/| 75. May 22 ors Feb. 15 
2,700 5,500/ Consol Royalty Gicecuscece 10 1 1% 1% 1%] 1 1% 1% May 22} 1% May 13 13% May 22} 1% Jan. 4 
16,800 37,900|Consol Steel Corp common-.-._*]| 5% Sale 54 Sale 3% 3%| 34 May 15} 5% May 13 44 May 15} 6% Apr. 9 
460 2,010)Cont'!| G & E 7% pr pref---100)/ 95 9735 96 Sale | 84 87 84 May 27} 96 May 1]} 84 May 27/98 Jan. 8 
400 3,700] Continental Oil of Mexico-.---1 % 4 4 % May % May 2 \% Jan. 4% Jan. 4 
9,300 2}. 400|Conée Roll & Steel Fdy com.-.*|/ 7 7% 8% Sale 5% Sale 4 May 24] 8% May 6 4 May 24) 8% May 6 
500 700|Cook Paint & Varnish Co--.-.-* 9 10 9% 10 7 8i4| 7 May 15] 9% May 8 7 May 15) 10% Jan. 19 
18,900 32,200) Coo Bessemer Corpcom.-.-*!| 9% Sale 10% Sale 6% 7 6% May 22] 11% May 3 6% May 22} 11% May 3 
1,400 3,600 prior preferred. ..--.---- Ee Oe _— 24 26 23. May 22] 25 May 16/| 23 May 22] 30. Apr. 15 
5,050) 20,300/Co opper Range Co. .-.-.------ *| 5 Sale 4% Sale| 3% 4 | 3% May 21) 5% May 3/| 3% May 21] 5% Feb. 23 
3,800 0,300 Cornucopia Sold Mines_---- 5e is 1 % % M6 34 kg May 16 % May 9 May 16 % Feb. 19 
1,200 18300 Corroon & Reynolds. ---~.----- 1 1 2 1% 1% 1 1%} 1 May 29! 1% May 14 1 May 29) 1% Feb. 15 
80 600 $6 preferred A....-...---- *1| 72 73%), 69 72 55 65 55 May 29, 65% May 14/| 55 May 29] 77% Feb. 16 
13,200 61,300 Cosden Petroleum com. --- .- 1 1 Sale 2 2%| 1% Sale 1% May 23} 2 May 3 1% Jan. 27' 2%Apr. 8 
2,600 8,200 5% conv preferred - .----- 50}} 9% Sale || 124 Sale | 745 81s] 634 May 21| 1244 May 1|| 6% May 21| 1344 Apr. 9 
| eS ees £1 
cacseel casted Am dep rets for ord stk reg--}/.____ ___..|| 6% _7 Lb emecefencesn snnesnle---24 s--5-21] 7 Fob. 6 7% Jan. 3 
40,400 5,400 Creole Petroleum com... ---- 22% Sale |j 22. Sale | 15% Sale | 1434 May 24] 244% May 3/]' 14% May 24] 244% May 3 
10,200 7,600| Crocker Wheeler Elec Mfg---*]| 514 Sale 4% Sale 3% Sale 3% May 144 5 May 3) 3% May 14] 6% Jan. 4 
8,800 36° 200|Croft (The) Brewing Co-.--.-.. 1 Sale 4 Sale u% 4 % May 15 re May 1 \% Jan. 4 a4 Apr. 2 
300 400|Crowley Milner & Cocom....*]/ 13 2 1% 1% 2 | 1% May 15} 1% May 6 1% May 15} 1%Apr. 4 
4,900 20,600] Crown Cent Petrol (Md)---.-- 5 1 2 3% Sale 2% 2%| 2% May 21] 4° May 1 1% Jan. 25) 4 a i 
2,400 6,900] Crown Cork Internat cl A..._* 7% _ 7% Sale 4% 4%] 5 May 27| 7% May 8 54% May 27] 8% Feb. 15 
7,200 17.700|Crown Drug common.- -----~ 25c]i} 1% Sale 1% 1] 1_ Sale uu, May 244 1% May 2 May 24! 1% Feb. 15 
225 850) 7% conv referred ccccece cts nc efainl 20% 22%] 18% 21 18% May 21) 22% May 3 a Jan. 26 2313 May 23 
100 100| Crystal Oil Ref Corp — a. 4% %| 4% ~~ %l og May 18] 1¢ May 18]| 1% May 18] - i¢ May 18 
50 6 preferred ..--..--.---- 104 Settee, adieiill 6% 11 3% «8 May 17| 6 May 17/} 6 May 17] 8% Feb. 5 
13,500 15, 300 Cuban Atlantic ——— gaan | eles . 9% Sale 64%) 5% May 24] 10% May 10)| 5% May 24| 10% Apr. 23 
800 1,300/Cuban Tobacco common... -..-. . 2% 3% 1% 2% 1% 1%| 1% May 21] 2 May 7 14% May 21) 2% Jan. 3 
220 850]Cuneo Press 6 44 % pref. ..100 SES» 110% 112 |1074¢111 |108 May 14)110% May 13//108 May 14/112 Feb. 26 
200 700|Curtis Mfg Co (Mo)--------- Sinise aated 6 9 84| 6% May 3) 6% May 4/| 6% Jan. 3) 7 Feb. 28 
5,800 §,900] Daroy Petrol Corp- --------- 5) 4% 4% i) 334 3 Sale | 2% May 28] 4% May 3]| 2% May 28} 4% Jan. 9 
150 1,450] Davenport Hosiery - - - - ~~ --- *!| 17% Sale 18% 19 14 1 1 May 10] 18% May 7/| 17% Jan 19 Feb. 14 
3,500 15,050} Dayton ra: Mececunns 1/} 19 = Sale 15% Sale | 11 Sale 8% May 22] 15% May 1 8% May 22} 19% Jan. 5 
4 mY 150 lass A conv..-.-.-------- 35] 28 2941) 28% Sale | 23 21 May 17] 29. May 4i1)| 21 May 17} 3 <n 
8,400 30,600] Decca Records common. - - ---~ 1 7 Sale 6% Sale 4% Sale 4% May 28| 6% May 4 4% May 28} 8 Jan. 3 
700 3,500 Peay Stores Inc common. -..1 4% Sale 4% 4%! 3 3%] 3144 May 28} 4% May 3 3% May 22} 5 Apr. 9 
1,400 7,900] Dennison Mfg Co class A----5j/___°_ ___ %4 % te % % May 22 % May 9 % May 22} 1% Feb. 23 
400 2" 050| $6 prior preferred - --..-.-- TD san > adele 20% 23 18% 22 174% May 28] 24 May 8|' 14. Feb. 15}) 27% Feb. 23 
10 140} _ 8% debenture stock - -.-- PEcens acacs 96 105 | 80 93 May 22} 93. May 22// 84% Feb. 6] 98 Apr. 6 
2,000 9,400] Derby Oil & Ref com-.------- | £2 Sale 1% 1%) 1% 1%] 1% May 22] 1% May 7} 1% May 22} 2 3 
10 10} A conv preferred----.--.-.--- 40 38 45 36% 40 3734 May 29] 3744 May 29]| 37% May 29] 37% May 29 
1,100 3,400] Detroit Gasket & Mfg Co----1/) 103% Sale 10% 11 8 9%| 714 May 15] 10% May 13 7% May 15} 11% Apr. 2 
1,100 1,900] 6% preferred w w---..---- 20/] 16 17 17% 17%} 15% 17%| 15% May 15] 17% May 10}]| 15% May 15] 17% May 10 
9,300 13,700 Detroit Gray — Fdry com--1]} “18 gale 1% Sale| 1% 1% % May 15| 1% May % May 15| 1% Jan. 2 
500}. 3,500] Detroit Mich Stove = ------ lj) 1 1 1% «13 1%} 1% May 18] 1% May 13]| 1% Feb. 23} 2% Mar. 28 
1,000 s ,600| Detroit Paper Products - ----- li) 1 1 % Isl %&% 1 4% May 14] 1% May % Mar.13} 1% Apr. 10 
2,700 8,700] Detroit Steel Products neW -10// 22. Sale |] 20 Sale |13% 14] 12% May 28] 20% May 2]|| 12% May 28) 22 Jan. 2 
20 50} De Vilbiss Co common. - - - - - Eiienese aseok 26% 2834]-..-- -....] 26% May 14] 26% May 14/| 26% Jan. 8] 28 Apr. 22 
cucneh 100] 7% preferred ---.-..----~- Siitanes canis ae BONE 3 SOM) nnene davcsciesceca deeide 210 Apr. 16/210 Apr. 16 
200 525| Diamond Shoe Corp com.- -- -- 284% 29 Te 0! a ae 20% May 20] 24% May 7/|| 20% May 20] 28 Jan. 15 
500) 1,900] Distilled Liquors Corp- - ----- 5) 1% ~=«di 1% 2%i 1% =%2%| 1344 May 14] 1% May 13|| 1% Apr. 18} 1% Apr. 25 
Dik dep ces Ord reg. 61 
oqneee 200 m aep S ord reg.-___.. 12% 142 i 2: i. eer are ee ore Pee ee es se UE Ne ee 
8,900 35,500] Divco-Twin Truck Co com_..1]] 8 Snic? 9% Sale 6 6\%| 5% May 21] 9% May 1 5% May 21] 9% Apr. 25 
400 1,990 Dobeckmun Co common dened ll} 4% 5 5% 6%] 4% 5%] 4 May 15] 6 May 6]| 4 May 15) 7% Apr. 5 
50 0} Dominion Bridge Co_______. i? Se 25% 27 15 23 25% May 2] 25% May 2/| 254% May 2] 254% May 2 
2,700 7,200 00] Dominion Steel & Coal B --25) 11% 12%]) 9 9%] 4% 5 434 May 21] 9% May 3/| 4% May 21/| 12% Jan. 3 
uke SO SOO CRG... ol ccce coccullesnce esacdlecece cocccloccoce shewcsticeces wheesl Bee. « ae. S 
onan 10, 534% peeferred.........1009..... .....11 88 67361 45 -..-.]...... ......]...... ......|]| 67 Mar.20167 Mar. 30 
210 560] Draper Corp. --.-..-..-.... *| 76 77 70 7 56% 594] 645% May 24] 71 May 6/| 64% May 24) 78 Jan. 11 
































For footnotes see page 53. 
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AGGREGATE ee 
Ss NEW YORK PRICES IN MAY RANGE SINCE JAN. 1 
an Since CURB EXCHANGE Jan. 2 
ay Jan.1 1940 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid Ask||Bid % Ask|Bid Ask| Sale Prices Sale 

400 2,304) Driver Harris Co common. --10}} 29 31 31 17% 23%! 20% May 27} 31 May 2 sore May'o7 gate Apr 24 
areas q ref =. -- --2-100]....- -----110 120 [106 118 |--.....-----|-------.----|]107% Mar 331110 * Apr. 1 
7.500|  22,600|Dubilier Condenser Corp___..1|| "i134 "134 Sale | 134 1%| 134 May 22) 2. May il] iig Jan. 31] 2% Apr. 23 
1,925 2'875| Duke Power Co... ._--.- -- 100) 75. Sale || 78 Sale | 68% 72 | 64 May 21] 79% May 3 Mar. 21] 79% May 

900]  _5'200|Durham Hosiery cl Bcom....*|] % 1 % %| 85 16] “56 May 61. 4 May Gil 5% Mar. 36] litjae ® 
8.300 17,800 Duro-Test Co common. - --1 2% 2%|| 1% 1%| 1% Sale 5g May 21| 115 May 6]| ‘% May 21| 25% Jan: H 

. 3, uval Texas Sulphur. ----.-_- 6 7 7% 8 5% 6 54 May 21; 8 May 6)| 5% May 21] 8 May 6 
30,400] 60,400] Bagle Picher Lead Co----_-.- 10]] 12. Sale |} 10% Sal %4 2 
7-200] 21.400] Kastern Gas & Fuel Assoc--“-*l] $14 Sale O74 Sale| 3 Sac] $2f Mey 76 1256 May “Til $3 Baez 24) 12's Jam. 8 
4,670 30,570) 6% ee dndocsguocs 19% Sale |] 231% Sale | 16 Sale | 12% May 22] 2344 May 1\] 121% May 22| 24% Mar. 9 
5,125} 21,375 Aah prior preferred.<--100}] 44 Sale |] 51% 52%) 41 Sale | 26, Ma 21] 54 May 6]| 26. May 21| 55% Mar. 12 
1,800 15,800] Eastern States Corp com.....*|| %{~" ¥%l} 1% gate? 5 8% 8% May af ei6 May if Bi ay is 10% Apr. 2 
1,550 9'875| $7 preferred series A ___-_- *l| 18 Sale || 27% Sale| 14 17 113 May 21] 27% May 1/| 13. May 21 * Apr: 29 
2'375| 13'150 preferred series B---.. *|| 1734 Sale || 26% Sale | 14. 16. | 14. May 21| 27. May 3/1 14 May 21| 28 Apr. 30 
4,400 16,300|Easy Washing Mach class B.*|| 4 Sale 4% Sale 2% 2%| 2% May 16] 4% May i|| 2% Mas 16 “ pe ok Fs 

100 1'609|Economy Groc Stores com...*]| 1714 18\|] 151¢ 16%| 12! 14 | 13% May 21] 14. May 15|| 131g May 21| 1734 Jan. 2 

289,500] 742/500|Electric Bond & Share... -.- 5 7i Sale'|| 6% Sale| 4% Sale | 35¢ May 22| 6% May 1|| 3%, May 22 Jan. 
7. 2 *}| 625 Sale |] 697% Sale | 58% Sale | 51°° May 22] 70i4 May 91) 51° May 22 ie 

’ ° os Spwareeus, - ale 1 " } 4 : P . 
2.700 6.000 Bisctrto Power & 14 2d pf A_-* “-g-- Haas” 16 1834 934 tit ar May 3 Ieig — 10 Bu May 31] 90° Jom. : 
o> .200)_ Option warrants. -....----- ale , 1 M 2 r . 
1,100 2,200) Electrographic Corpcom -..--1}/ 12 13 13 15 | 10 13 1014 May st 1314 May 13 10% May 3 a — 3 
2'100 7'742\Electrol Inc v tc common_-..-1/| 1% Sale “(1 vA May 16 3 May 7 if May 16] 1% Jan. 30 

175 1'775|Elgin National Watch Co...15|| 24 Sale |] 28 2934] 2133 25 | 21° May 28] 25. May 15|| 21” May 28 obi Jan. 5 
4,200 4,200|Emerson Elec Mfg Co com- - -4]/___._ -..--]]-..--. -..-- 3% 4 35% May 21| 5% May 13|| 35 May 31 *4 Apr. 2 
“ae 100|Empire Dist Elec 6% pref_-100/'76 85 1170. ABM) oo | nf 77" Feb 24| 79° Feb. 2a 
2,475 4,300|/Empire Gas & Fuel 7% pf-100]] 6334 70 || 6534 Sale | 63" Sale | 58 May 28).68 May 17|/ 58 May 28) 71% far. 21 
a Tan oe Deen *--*"*7°*" 198 Ss fas SS fs. £8 6244 May 23) 694 May 15) 6214 May 23] 72 Mar. 20 

’ S PUOterres. .... 22000. e ay May 57% May 25) 70 Mar 

230 400 referred......... 100]] 61 70 ‘|| 63 ) * May 

275 1,275) Emp few art Sanh stk.._*|] 26 28% f $3 ye 3 34% May 33 $7 May 10 344 caey 33 38 Ma. 3 

800 4,200|Emsco Derrick & Equip Co- - -5]/ 1034 Sale || 10 10%| 74 ~9%| 944 May 13] 10. May 3/| 8% Maz. 20 il — 4 
23,100 79.700| Equity Corpcommon. - . - . . 10¢ Sale % Sale 4 % 4% May 21] % May 2 4 May 21] % Feb. 27 
SFB] 28 Bhalmanee ae ona i] a8 sate I 2455 Sate | 20° sale’| 19H May 3x] 25,° May] 1915 May 2x] o56f Mar. 4 

. eT . 6 csceeuseees= e ale Sale s May 28} 4'4 May 1|| 2% May 28] 5% Apr. 

50 orate Pipe Line_-__------ 50 23% 24 |] 28° 29 | 20 ‘27 | 2544 May 17] 25% May 17|| 2315 Jan’ s| 31° Ape. t 
25,400 58,800| Fairchild Aviation com....--l/} 11 Sal s 4 7 - 99! 1¢ 
2 700 518.000 Fairchild Engine & Airplane. -1 i © 13 Sale 34 Sale 44 May 38 rth May % ia May 3a] 1333 May 8 

: "100| Falstaff Brewing. ---------- 7 7 9% 10 6% 7 6% May 22| 10 M & 

'550| _7.900|Fanny Farmer Candy com_--1 2454 o55sll 2652 27% 19 1936] 1734 May 22] 26% May oll 1908 agay 33] 4g°¢ Ar: 
10,800 61,800| Fansteel Metallurgical Corp--*|| 12 12 14. Sale| 9%  9%| 8% May 21] 15% May 10|| 8% May 21] 15s Mar 
3,100 6,900] Fedders Mfg Co common.--.5] 6% 6%|| 6 6%| 65¢ Sale| 53 May i7| Sic May 7il Sat Mae tl git Ae Fe 

10 70|Fed Compress & W'house__-25||._-.- ____- 33 36/25 34 | 33° May 1i| 33° May 1ill 38° May il 3613 Mas. @ 
aniiace Fiat Amer dep rets...----.---||/ 9 ~10%4]} 11 12%|__-- , 7 9% Jen 11) 3644 Mar. 9 
11,600]  30,600|Fidelio Brewery. - 2-22 --- ~~. jt ye Oe ee atto'l “ig Salo | ig May 33) Bay Gl) eh Shey Sal oon Ane ak 

270 1,430) Bire Assoc of Phila. -__ ----- 10} 67%¢ 6854|| 68" Sale | 5152 55, | 51°¢ May 20] 68% May 6]| 51°) May 29] 70°” Feb: 20 

650, 11.400|Florida Power & Lt $7 pref_-*| 963¢ Sale ||109% Sale 93 Sale | 8412 May 21|1113¢ May 9|| 841¢ May 211113 Mar. 26 
8,700| 23.800) Ford Motor of Canada ¢l A--*| 17, Sale || 13% 1374] 8% Sale | 8% May 28) 136 May 7// 8% May 28] 17% Jan. 2 
: : a Bord Motor Ng --'----=-=- 17% 1734|| 14% Sale 10 9 May 21| 14% May 1|| 9 May 21] 17 Apr. 3 

‘ 32,3 er dep rcts.._Ord £1 V4 ‘ ‘ pve 
— ; 400 Ford of France Ami dep rets-.- 3% Sale. 3. a 1 ¥ , 1% naa i May 37, 3 May | 14 May 27 $4 Feb. Z 
Ro pa Poedcert —s Sting Wro-7> “777 16 Sale | 15 15%| 1414 May 21] 1744 May 9]| 12%4 Jan. 9] 174) May 9 

, M...-.-.-- wecce-= 1} 10% 10 10% 11 8% 9%] 8% May; 5 Py 
3190) 8200] taceconms pregrrea=----15) 1718 TN] 20, Sale| 4635 18 "| 16M May 3500 May Hl] 18M Mey 3312003 Abe: BE 
ge > "425| Puller (Geo A) Cocom-------1|] 19°? 19%|] 1254 1334| 10° 13, |. 1) * Ma¥ 2) 27% May 7) 1904 Aim dal 0 Jam, 12 

176 0B to ee jool| 28 Sale |} 12) 19%] 12 15 | 12 May 22) 16. May ié|| 12° May 29| 277% Feb. 14 

/ conv preferred. ----- 41 Sale |} 35 38 | 28 33 | 30 May 21| 34% May 17/| 30 May 21| 41 Jan. 2 

30 190} Gamewell Co $6 conv pref-_...* . a ad . . 
—. oe 40 Gatinsau\Sower Socom: =---)"167~ “sige “Bac That, SE S00 86 May 2 OS May Sf ON Pe. 1h eT den. 
- 3.000 5.30 aot ate Go “apa amp 100H]----- ===. 63 Lj SS Nae Heat “69 Apr. 4/78 Jan. 27 
ype ata General Elec Co ot Great Brit 1% 1% 1 Sale % 1 54 May 22 1% May 17 » May 22 1% Jan 3 

‘ 2, merican dep r pte.... 35 
30 2 SBlgcamertancetmmames. el 14 LE IES Iacl af | § MARBLES Ry al S May 20] tay Meer 
x yy 140| General G & $6 ref B...-. * 39 48 35 45 20 40 . 4 Nilay 3 May 13 16% Apr. 8 
1,000 8,900 Gen Investment Co com-.-.-.-- 1 % Sale uh “% % a5 r 4 May 21 % May 3 25 7> 19 41. Apr. 29 

co ke Geee.-.----------- ll 45 “o° || 63 65 50” 60°°| 50 May 21] 63 May | 50°" Feb. 13) 65°" Abr. 17 

“40 800 Gen Outdoor Kav 6% wret--100|!-=-- -----]! gg" "Se. | 931% os "| gs“ May 23] s4 May 14|| 65" May 23 90" Mar. 18 

: , a Vv «hae - + Pe <3) 54 a I 2: Mar. 

500 *500{ General Rayon A stock. ---_- * 3834 aay 7 42% Sale a 7. 2544 Mey +7 42% May 5 254 May 22) 48 Apr. 12 
2,300] 9,600/General shareholdings .-°----1]] 14g 186i] 1° tae] 98 OM] ose May ail 1" May 10l] 8} May 2i] sg Jan: § 

’ loaned T wees" 74% 76 74 Sale| 52 60 | 57 May 29] 74 May 1)| 57 May 29/81. Apr. 8 

380 740| 6% preferred A.__..-.--- 100 4 , . ‘ 

100], $00|Gen Water Gas a Hee com--—al|""83z ““9"1!'10% Tox] 8 Sale'|'0S May 31] 08" May 3il|'°s May 31[ 104 Ape. “9 

3" DOOENTOR « - «anna noone Mas aes <a ac. 40. 40%| 30% 35 | 32 May 21| 40% May ae 4 Apr. 
> 2 4% May 8/32 May 21] 41 Mar. 5 
ae 0 ego preferred o. vne-o2-22"2 97% 98% 9854 Sale | 90 Sale | 88 May 28] 985 May 1 BS, May 28/101% Feb. 13 

, if bert (A. ©) Cocom- ---. --*"5% 64] 7  7%| 4% 4%] 4% May 25] 7% May 1 412 May 20] 7 ta 

140] 370), Preferred. --=---2----- s 40° 43 “I a4 arid] a9* 48") 46° May 2i] 46° May 15|| 40s¢ Jam: 38] 49”* May 18 
_...._|  §0\Gladding McBean & Co... * 4 May % May 14 4% Jan. 3] 5% Apr. 

4 50|Gladding McBean & Co.----*//_ 0 ____. 5% ra 3 ee FR apep ec Slee Se \4 hor 8! 6% ioe: 33 
1,700 184,500/Glen Alden Coal Co-.-------- ” 5 ‘ . 9< 5 
1 oe 3.580 Gegeneus Sugars class A... - > 24” ° oF Sale at erty 20° May 37 3° May 10 Si May 37 TP yd 18 

, , Yass B......------------ 9 Sale -). 5% May 17 X . > [2 ane’ 

120 420 7 preferred. ......--c<--- * May May 15 ‘ May 17| 114 Apr. 18 

260 _6,400/Golafield Consol Mines... Bee Ne ue acl i, See fel tc bees tall cee in ce 8 
“>; 25|Goodman Mfg Co-....------ Ra et RB RR. oa %e May 16 25 {6 =< y tA 5 #2. 8 

980), Selegeen tem gem Bean Pa Ea PL HAT Mae Ba) Mag) De Ape toe ape: 

sO0UT OO PESLOEIOU ~ ~ ee eww nm mmm > 9 
2,200 7'l0p|Gorham Mie Go common..-i0|] 2259 Souci 3579 Be ty aS | Te eee oe IG May ey ey el ee ADE: 36 
1,400 4,000|Grand Rapids Varnish Corp--1// “5 7% “7%| 4% °“5%| 454 May 27| 6%M , sf May 27 4 Apr. 19 
2,500| 11,300/Gray Manufacturing Co,--:10) 9° Sale |] 8% 8%! 539 6 | 47s May 23] 9 May 'a|| 426 May 23| 11% Jam: 1 
~ $00)“ LgrolGt Ruta Pacton tnt pret i00al 184° liable 128 [rai 1atyc|i23i¢ May 33/190, May f]ia¥\ May 24/143. Jan: 30 
2300) 10:250/Great Northern Paper Co---25|!'44  “44%c|i'49% Sate | 35, 40%| 37, May 201'49% May || 37 May 30) 49% Abr. 30 
me " rae leld Tap & Die com---*l} “86 9% Sale | 734 8%| 6% May 22] 95 May 1|| 6% May 22| 10% Apr. 15 

" .300 mL Pere 2% 2%] 2% Sale 1% 1%] 1% May 23] 2% May 1]] 1% May 23] 2% Jan. 12 
a i Ay ES ii] 16, Sale ||---;- ---;2|---; 14% Jan. 23] 25. Apr. 16 

; n Investors common. 1 \% ¥% \% la ie Shae ee ta Be | ? 7: ‘ao 
29,700| —88,200/Gulf Oil Corp: ------=-.--~ 25|| a8%f sate‘l| 385 salo\| 27” sate| 255; May 28| 39!¢ May '3|| 258% May 25| 3076 Jan. 4 

$30 420) Gull States Util $6 pref ----- 1111235 Sale |}112) 11444106, 112 |107 4 May 24/1144 May 101/107 14 May 24/114% Mar. 4 
Se ES Gypsum Lime & Alabastine__* 2% 5 3 19 es he ay 103% May 29 110 May 3 103 %* May 29 111 4 Feb. 1 
3, 35,900| Hall (C M) Lamp Co....---- SEP ik srye Lge lag 
ames aoe tanilton ride Oo com_---* 5% 5H} 1146 Sale | 8 Sale | 7 May 22) 113 May 2] 5% Feb. 8| 14 Apr. 9 

’ , ammermil io com..10]|"- ~~~ ~~~" “113737 “38y| 22 ° “25 gtr oe ~=------~---||------ ----2- ne: ie 

100 375| Hartford Electric Light. ....25I|67"- “707"Il ay * Oo | #4. go3| oo! May Fal 40% May 3|| 20% May rl a0it Awe 
2,700 14,000| Hartford Rayoncom vtc.---1|| j 1%} i%| % “% Mey May 15)| 62, May 18) 70% Apr. 
rap 600| Hartman To com.......* , 5 - 2 oo Ce 13) 1% May 3 4 pay a 1% Jan. 10 
£.006| 10.000] Harvard Brewing Oo-<=--7-<11 145 a8il| 1 saie"| 18 181-137 May 3i| 1% May’ 9] 135 Jan. 3] 2” Mar. 28 

Haverty Yeruiesre Cao— ale 7% 8%) 44% 6%) 4% May 22] 7% May 10|| 4% May 22) 833 Apr. 5 
= ee Conv preferred... -...-...-. aR 7k 20 30 +e a a eee ee Se eee, Oy 









































For footnotes see page 53. 
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AGGREGATE PRICES IN MAY RANGE SINCE JAN. 1 
SALES | auain 
in) sina | cuREWAEMRce || Jen" i , ii 
n since : ughes 
May | Jan.1 1940 May 1 May 31 Hig ye oe 
Sale Prices | Sale Prices Sale Prices 
Srersho| SMT! p STOCKS (Continued) Parise, Ore sate [is sats’| 18 dias ail ove Meas” oll 18°” Mego] 20.” Jane'17 
2,500 4, 300 Hazeltine Cor “ee errr a... 2 Sale 2% 2% 1% 2 1% May 22 3% ay 3 1% May 22 3% M y 3 
1300 7.000 Hearn Dept Stores gomine sol] 167% 18%l] 1835 20 "| 13° 1534] 11° May 22] 20% May Sil 11° May 22] 21} Feb. 21 
nl oak ean 2 Cony preferred - . ----= a 
29,900 09/500] ae Stining Co se-38 7] 2% Sill ats az | 7% “io | & May 14] 113¢ May | 4% Jan) 93] 14” Apr. +3 
FUR Gand avercsasassaca) Ot SNR | dept) Cae at Has Seer hf May a Ho a 38 
308 2 ‘100 Haller (W mawen °-35 : 8741! 96 a oii 29 2h4 May 3i| 29? May 7 23% May 21 2736 2. 20 
% preferred w W..-..---- ? 21% 27 25 May 8) 27 May 25% ay ° 
200/ 1,050] 7% pref ex-warrants- --- - 25 26, 20% ; 5 3 May 20] 13 Apr. 8 
900, 3/100! Hewitt Rubber Corp com --i5 a8i4 Sale | 63° 68°“| 60. May 22] 92 May I 60. May 22] 92 May 9 
1,575 11,725 Heyden Chemical Oo. -.-..- 1 19% 20 | 13 16%| 1344 May 21| 20 May 2] 13% May 21| 22% Apr. 11 
Hires (Chas E) Co cap stock- - 81% 9%l 6% 6% 3% May 16} 9 May 11 rtf. May 16) 10 Apr. 16 
1080) 18-100 Hohidene ona fe n-n- gt onl] Suc Sait! BH Mey 20] 2% May all Bx May 28) 42 Joe: 28 
1,200| 3800} Holophane Co Inc common--* ey ON Oe eee a a ees 8 ee 
chy aoe Ses “sg{Holt (H) & Co class A part-- Bam 06 1 8 46 L...n. cubcesiess uae las Feb. 9 33 pes 23 
wai or 5 aS ‘ M 4 n. 
100, 680, Hormel Geo Aj Go com---* 4, 90%) 28, 94, | 3804 May 14) 9334 May Jal 29% Jam’ 3) 369 Apr. 23 
600 2 700 Horn <2 Co 76... 117 ” gelcts We ors Ghee rere et 120 Jan. 27 13? —_ 3 
* orn — y 7 "26. May 22] 34% May i|| 26 May r 
770] $808 Sreterted en 100 12° r12%]21 4 79 110% May 21 112% May 71110 Feb. 1s 113 May 4 
‘ ie se < ay . 
+ 2 300| Hubbel (Harvey) inc. ------Bll-G5"- Baia || 60% Sale'| 50% Sate | 4756 May I7| 61K May 47% May 17| 68 Jan. 4 
33°900| $4400 emake Gul & Refining - 5-~~Zal| °s% Sale || 83¢ Sale | “Ste Sate | “516 May 24] “Oss May Zl “dst Pom 251 9% May 7 
23,200) 74. 400 Hum mmel-Ross ae eD--- <8 1l 12% 11 12%] 8 ~~~ -|------ ------H ~~ alo en ane Jan. 33 
osaes ussman- n ------- ; ~-_:* Ly “""X Jan. 13 an. 
100 2.200,3Husler’s of Dolcommaa --al] 4 Hl aio gil 4s gM] hi May 714 May 17 48f May 27] 1084 Feb. 8 
550) 4,600; 7% preferred —— 7 8% 8° 10 ) ey Ye Peete! eet Sere 8% Jan. 20] 10% Feb. 10 
sateen | 400] Hydrorklee Secur common. HH 2 Sac] AES gikl4l--iaz --a-| -aac-ngagr asl -aaz-atagr al] Zac APE: 16) 28 Fev: 07 
enka - ‘ 544 May 1% May 1: . 
2.700) 15,300, Hygrade Food Prod__-.------ 2% 2%) 2% Sale 1% 15% May 15) 2% d 
3/050] 10/350 Hygreds Spivanis Corp ape *|| 285g 29 || 4444 Sale | 31 Sale | 2844 May 23] 45 May ‘| 2834 May 23) 47% oe : 
: ‘ 2% May 21] 5% May 6]| 2% Mar. 23] 5 ay 
42-400} 30.1001 linols towa Power Oo-----59| 344 3%] .5 Sale 24% “26. | 2194 May 21| 33% May 6] 215 May 21| 33% Apr. 24 
24.900 7a Son eee BeeEtee. o--<<= 5% Sale || “83 Sale | “51s Sale | “415 May 21) 914 May 61 454 Mar. \1| 934 May 6 
iri?) “4 950 Ininele Hinc Oe... .....,...24ec.-- -an-- 6 641 4% 6 4% May 29] 6% May lll] 4% May 29 ea Mar. io 
sseessl 125] Uluminating Shares Co A_...*|/ 59 60 61% 64 53 57 a2“ es ee ee 60% Jan. 4 a F 
GR we oy ep heel 5%  6\I--. pe Ons + ae pe _--gll 576 Jen. 25) 6. Jan. 18 
“oe anal 3 ~~---~"ell 11% Bale 8 6% Bi 5% May 25] 9% May 6]| 5% May 25 an. 
"7300; ©9001 “Hewies 1 a re | 12° Sale || 83¢ Sale | ei 7% 315 May 24] 95¢ May 53i] 3:4 May 94] 126 Jan. 3 
3°300) acco Co of Can-.5|| 13 Sale || 11% 11%] 7% 8%] 7% May 24] 11% May 7|| 7% May 24] 13% Jan. 3 
a 10:300 {mp Tob of Gt Brit & irel--21|| 23. 2456| 1954 23°] 5° igsq]¢* May > az Nice “all 198 Abr. 23) 2436 Feb. 29 
2.300 17/400| {ndiana Pipe Line. - «= — Bi sat 4 iii] 12 a4] 10% May 21] 21.) May all 10°° Ace. 19] 22° Apr. 6 
Be) “Feat inees ee corm wet) OR aks ae, ES aid Pee el a ee Bera a ae 
2,390) 5,400 tnd ‘polis P & L 634% f---100}/111 Sale j/111'7s: Sale}103%4 10314|10244 May 25]/111% May 4/|102% May 25|113 Jan 
| an ‘lerr um : 7 
4] 1 M 1 May 24] 1 Feb. 20 
400 _1,500| Non-voting class A....-.-- e141 Se el Mar ot 1, May tl Ms May 24 1 Fe: 33 
500, 5 400] industrial Pimanee v 08.2.2. 1 a “% 1 ig Sale 4 May 31| %May 3i| %Jan. 3 i Apr. 24 
900) 3350 7% preferred ass 93 144% 15 9% 10%| 91% May 21] 14% May 3i| 9° Jan. 8| 16% Apr. 
4,850! 18/850] {nsur Oo ot North Amer...-10]] 71 _7134|| 72% Sale 573 Sale | 504% May 22| 73% May 3]] 5044 May 22] 73% Apr. 16 
900) 6. T00 Internat Cl r Machinery ..- -* 2134 Sale || 21 % 23 | 17% 19 | 18g May 29) 22% May 2/| 1845 May 29) 233 Ape. 4 
7,300)  15,500' int  Hydro-Blec $3.50 pref. -50 14 e '| 11% Sale} 6% Sale | 5% May 28] 11% May 1] 5% May 28 15) an. 8 
“wan. per TIT "1K% "1K 2°> Bale | 13 ~- 1M) 1 May 2i| 212 May 3], "137 Feb. 28] "23Z "Apr. 34 
'b 27.500: Internat my hy Fee, Miscdiicg: EP Ae eee ee ee May 14]| 5 * May 21 13 Jan. 17 
278,800 798° Seal insesant Vener & few were. “2% Bale || 5 Sale, 2% Sale| 2% May 21, 514 May 3i] 114 Mar. 28] 534 May 3 
1/8 125, 500 insernat Perroleum com.....% Sale || 1444 Sale | 9% Sale | 9% May 31| 16% May 9]| 9% May 31 19% Feb. 7 
300 < Eseries: paetiee 17 18441] 1455 Sale | 9'4 103s] 10 May 28) 14% May 11! 10° May 28) 19% Feb. 7 
aeeet 21: t00 [Internat Products common. ..* 5 5% Sale 3% Sale 3 May 21} 5% May 3j| 3 May 21] 5% May 
7 z "4 % 2} M 4 Jan. 31} 1% Apr. 18 
1-000/ _-§.500) Internat Safety Ragorel B-.-<]] 3% $4i| _ sil o” el oo mara o My fe” May 22] 9i¢ Mar. 14 
Ly eis 18400 500 mans * ass weeosess 2 sale fr ig \% vA \% May 15 4 May 2 \% Apr. 24 Jan. 6 
"350 2.150 $176 EE anaemia 19, |} 13 14%] 8% 10 9 May 21] 12 May 17/| 9 ay 21) 18% Jan. 5 
300| 000] $5:50 prior prateried ----"] 32% 34%// 30 33 | 23% 26 | 23% May 25] 3044 May 3]] 23% May 25] 37. Jan. 
- arran eS OF 194U....-|]----. .---- een = © a2<2 ele esate SOSG Olen evusea « cS ees ba ced eoeeeceoseen. Beeees 
ee eee , % B 254 May 22) 4% May 4/| 25; May 22) 4% May 4 
10:500) 30 400 ay ee, SE a BSE -- Fig Sale | 7° May 24| 972 May ill 3° May 24|' 10} Apr. 27 
1,000) 3,900] Interstate Hosiery 10% 12 || 1034 1244} 83 10 | 9 May 23] 114% May 11} 9 May 23] 1344 Mar. 20 
1,675, 3.450) Interstate Power $7 pref...-_*|| 4 Bale 434 Sale | 334 Sale 34 May 23) 5, May 3 3i¢ Bar. 19 is gan. mS 
"4 estors 5 . . ° 
2 a0) #109 Don Pireenan bile cous Vie. 16% 17 16 1 sale'| 13“ Sale | 12°" May 21| 165¢ May 7| 12° May 21" 174 Mar. 8 
11/900 20'900|Irving Air Chute common.-_-1], 16 178 14, Sale | 1214 1374] 12, May 22| 1695 May 17) 12. May 22, 17% feb. mS 
1,000, 5,500} Italian Superpower cl A--. -- - % \% 4 M% 4 % May 15 % May ar % Apr. 10 % Jan. 
| 
2% See 2 27 2% Sale 2% Sale 144 May 22} 3% May 7'| 1% May 22} 3% May 7 
73 200 % 200 Jeanette Glass 85~-7-—--7=-- is is 1% 1 1 1% May 14] 1% May 13)) 1 May 14] 2% 27 
ers entr w Co— 
25) 80 May 23) 954 May 1]/ 80 May 23! 95% Apr. 2 
338 3't0 3 gape oll = 102 Sale 19336 gale | 90 May 27/102" May 111 90 May 27|102 ay 1 
270) 1/460 o% I nick slnahchentlil 100}/104 Sale |/10714 108%| 96 100 | 97 May 23)108% May 3]| 97 May 231/109 ar. 27 
29,600,  61'200|Jones & Laughlin com_._.- 100]} 35 Sale || 281% Sale | 19% Sale , 18% May 21] 31% May 10]] 18% May 21] 36 Jan. 3 
150 250) Julian & Kokenge com..-....*|/-.-.. ..-.- 26° 29%]... -..--| 264 May 2| 27 May 2\| 2614 May 2| 27% Mar. 
50 180) Kansas G & E 7% pref. - -100)/1164 120 117 118 [11054 115%/115 May 231118 May 7/115 May 23/120 Mar. 0 
~2,500| 10,600 | te : a ‘epee’ 7 6 6 6% Sale| 5 54 5 May 29] 6% May il| 5 May 29| 7 Mar. 18 
"350 1,800 Ken Rad Tube & Lamp cl A--*]| 4 5 4 5 3 3% 314 May 29} 4% May 2 3 May 29 mus =. 6 
a. on Kimaberiy-Clark 6% pret--100l|iii-~ Bala"||t121¢ iia|-->-. 2277-1121 May 15/112%% May 15 lll) Jan. 2/1123 Jan. 31 
1.9001  9.88h = St Aas % Mell o5 i] May 13] '78§ May ‘SIP, May 13]. 193g Ma. “7 
Coun y _— 
‘ 85 May 16] 85 May 16]| 85 May 16 Mar. 11 
8) as) See prcerstecies-10H) SB Se ge oe | ag SE May 1S gS May 10) SE May 10) 6B, Bey 
10.700 22,1 pgston Producte.....---.. 1% Sale 1% Sale| 1% 1%] 1 May 14] 1% May 2]| 1 May 14] 2 Jan. 3 
8, 17,900 Kirby Petroleum. _.__.----- 1 2 2 ai Sale | 1% 2i4 3. May 31 25s May $ 3. may + ? — : 
€ Ltd ia 7 a. . 
, 1'300 Klein (D Emil Opaenman 2 115 13%/| 13° 14 ug 14 | 1134 May 24] 124 May 14]] 11% May 24 Apr. 11 
200 ‘500; Kleinert (I B) Rubber... -.- 10 Sale |} 10 =11%/] 8 9 9 May 14] 10 May 14/| 9 ay 14| 1034 Jan. ? 
3,300! Knott common... .-... 6% 7KIl 7% 8%] 3% 73%| 4346 May 18] 74 May 13]| 4% May 18] 8% Apr. 
éiawel . sae pobecker tores Inc com.-..*|| 7 12 9% 17 64% 7 |------ ------[------ ------f]-----. ------]--2--- ------ 
8) 
590 1,775 oo pref 1s SER 100}| 8436 86 || 89 Sale | 73 78 | 75 May 15) 903 May 10/1 75 May 15] 904% May 10 
‘ec io... 65 May 65. May 13/} 55 Feb. 10 Apr. 5 
200 1 980] Kroes (8 H) & Co of pret. 19 its $9 $3 $3 11% 133 1134 May 18) 11% May 22)| 11% May 18] 12% Apr. 10 
2,500/  11'600| Kreuger Brewing Go----..- | 5 58 55s 5%) 436 5 | 456 May 21) 556 May 13]] 45s May 21] 26% Apr. 8 
anna RR N J..-..--100)/---.. .._-- 1 35 | 40° May 17; 40. May 17|| 40 -May 17] 43% Mar. 11 
11 900 54,300 Lake Shore Mines Naren — 23% Sale i344 1334 12% Sale | 1134 May 31) 17% May 6)| 11% May 31] 25% Jan. 3 
12'700 ey Fo & Machine. -_1 ej] 4 Sale| 3 Sale| 2%; May 15] 4% May 10]| 2%; May 15 Mar. 25 
217 337|Lane Bryant 7% pref______ enix cane tie se 75. 95 | 95. May 16/100 May 13//z71 Jan. 12/100 May 13 
1,900 } 9 ee Sennen. - =< H 9% 10i/ 1 14 9% 10 954 May 21] 124% May 10]} 9% Jan. 15} 124% May 10 
oo ee cone ee ----"/ 15-16%] 13% «15 ae eee ee eer 15% Apr. 8| 16% Feb. 21 
wep als s 1001 G ee . *| “7 9 5 6 3 sku hES Cevcudgabded 201 cu ae ar.16| 634 Mar. 16 
sent 00|Lefcoure Realty com -72--7il] “3 a] 53 Mfc oao Sacre Terrh rich OM Ape. 10 9 Beb. 23 
--" 300 600|_ Convertible preferred ...-_- ia 2% tig May 22] 5, May 15) 444 May 22] 644 Apr. 24 
18,500 76,100) Lehigh Coal & Nav.......-. 2% Sale 2% Sale | 1% Sale 14 May 21] 2% May 4/] 1% May 21| 3 ar. 12 
4/300 30900] Leonard Oil Development - - _2 s \% 4 8 May 20 May 9 rf May 20 Jan. 9 
2°700 7.400| Le Tourneau (R G) Inc_._._. 1] 34% 3534|| 30° «=31%| 21% 22%] 21. May 15} 29% May 13]| 21. May 15] 3544 Jan. 3 
2:650|  10'800|Line Material Co_____--22-- Pieedieilees 11% Sale| 8 Sale| 734 May 25] 11% May .|| 7% May 25| 12% Apr. 6 
< 600) Lipton (Thos J) class A_____- RMT OB) pee epee pam Mi Pea Rp ne 10% Jan. 16) 16 ar. 5 
"50 2.500|_ 6% preferred............ Ethusesseale: 21. | 10 17%] 16 May 25 1934 May 10/} 16 May 25| 22% Mar. 9 
1,700 6.900) Lit Brothers com__--_-. __- *| 1% Sale 1% #14] 1 1 1 May 13) 1% May 8 eb. 1% Apr. 6 
ennten | «scene Lobiaw MOS Race eet eeEeente cag ciecsce 0<-ccldccdss SUEGLEIEOwbes Ceséeuinn a; Lobdeabonsen Eeen 
astbool| | seubou SEP Sangetencedecccces Eeeeh aseee AT, | GEMlaccse occe<fisendhs cccabebacece covecdiiinncck «1cccalacheis mamanh 












































For footnotes see page 53. 







































































































46 NEW YORK CURB EXCHANGE 
a : 
NEW_ YORK Price PRICES IN MAY ll pana SINCE JAN. 1 
a Since CURB EXCHANGE Jan. 2 ~ 

‘ay Jan. 1 - 1940 May 1 May 31 Lowest Highest Lowest Highest 

es STOCKS (Continued) Par Bid Ask| Bid Ask 

5.950} Locke Steel Chain Co... .-- 51) 13. 13%|| 1344 Sale | 10% 10%| 10 May 21] 1344 May 3}] 10 May 21] 1396 M 

89 208 Cong adh yee 1936 oe 19 Gale 8, Sale | 7% sey a3 10% ad 91] 754 May 22 1084 May 3 

4,875] 7 preferred series A--.i00|| 44. Sale || 41 Sale| 2534 30 o7°* May 21| 41° May ? me ey ze 532 jon: 5 

1b 5t8] ba Peters sevice B 71001] 38% Sale |] 3434 Sale | 25°° 37 | 24 May 28] 3835 May 6l] 24 May 251 4444 Jan: 30 

10,300] Loudon Pac Co com.....* i 1 7 ay 24 May 28} 44% Jan. 20 
SE eee eee cortom. 11] 658 BSl| 534 _815| 4:4 Sale | 354 May 22] 5% May SI 354 May 32] O34 Apr’ 8 

5.400 any ASD te oo--- H| 101” 103 “I]10414 109%4| 95° 98%] 99 — May 21|160%4 May 9]| 99° May 21|1065¢ Apr: 8 

: me wre OER-wesacncrcne 25  2634|] 2614 2814] 22% Sale | 2014 May 28] 2734 May 3}| 2014 May 28] 29% Apr. 2 

8,600] tMajestic Radio & Tel Corp.-1]| % Sale 

3 oe spamee Sugar o A. "Sioeee 1 = y ii Sale 3 on? sf May 2 154 May 10 3 May 2 14 io 23 
, 9G SOS SSE COS ---<- 1% 1%] 1% 1%] 1% May 20) 1% May 2j) 1% May : 7 ? 
250] $5 conv pref ae © a ; ay 20) 1% Apr. 8 

2 bhaataischowiee Fhe B) Co°---2)/ 40 dale 10 42") 7p HR | SO Na RR ee OS dame 3) 18 Mar. 21 
, saan Teneraab me----* 26% 26 28% 29 | 26 28 | 25 May 21] 29 May 8] 25 May 21] 29. Feb. 24 

ae tT Bey Am dep ret. if 1546 4% 6%] 1 5 
y Oil Corp....-------*|] 1536 18%]] 15. Sale | 10 15 | 1414 May 17 teat pert | atti thet etl tet teckel 

§,200|Marion Steam Shovelcom....*|] 2% Sale 1S Selo 19 13 nn May af ty, wey } 13% May 17 17 Apr. 2 

1,700] Mass Util vtc..--1]] 2 2%1| 25, 2%] 1% 2 | 2° May 28] 2% Mer ail 27 Maz 21, 4i5 Feb 29 

12.400] Massey Harris Go common---s] 48 8. 332 3) 1 3 | tee May il 35 May al i May 31| 5° Jan. -3 
eS 2  23%|]1 40 Sale | 31 32 | 26% May 21/40 May 1}| 21% Jan. 16| 42 Apr. 29 

5 BGO nee eetator &e Bate Blo “3z 773i FES 98 | OLS 90s.1--isz-ngaz gal ise aay “al “ii< Daag 33) “Bic Feb. 30 

5,900' McWilliams ng com...*|| 8% Sale 7% 7% Ble 5 4ig ay 29 tS. Mee ‘ 14 May 22) 2% Feb. 20 

2'120| Mead Jounson & Go com... -*/16254 16534|1169°* sale’|128°* sale‘ |123 ° May 24|170° May 3il123* May 24 Os Apr. 4 

13.409 Memphis Nat Gas com. -..-- 5 4% 4 4% Sale| 3% 4 314 May 21] 5% May 273 May a4 170% Apr. 4 
'150|Mercantile Stores Co-.------ 1654 178i] 18° Sale | 1132 13 | 11° May 22] 18° May || 11°? May 92] 183¢ Apr. 22 

Merchants & Mfrs class A-.--1 3 
750| Participating preferred __-_* __3% _ an of a9] 8% of | 3% my 3 of May 91 334 Apr. 16] .4, Jan. 4 
13, 100| Meritt Chapman & Scott...-*l|""434 ~"434|| "3% Sale | 2% “334| "2 May 21| 33% May Il] 3 May al 5054 an. 12 
6% % A preferred ------ -100]] 67°" Sale |] 62% 67%| 5015 60° | 50. May 23] 63° May 10 2 May 21} 4% Mar. 14 
ah fethscttten rn ee das Oa] Ok Osa Pag May Hal ys May Hal og BeRy 2g) ag Ms, 3 
’ esa M. ~~~ ene eweeo-= 1 r ° 

5,000) Metal Textile Corp coma r~"9Bq| aig 2%3l| obs “3ic| ote 2%] 2h May 18] 2% May 1 oi May In) 315 Feb. 17 

Pas Metropolitan nCo— | 8784 421 37°° 42°| 363% 45 ‘| 37° May 29] 37° May 20]| 37° May 29] 4254 Jan. 6 
ewwagonnaa-oce 10334 105%4}|107 108% 104% May 22/107 M 

17,550|Michigan Bumper Corp... - - 1 ee he ee ee y 7 ay 31/104 Feb. 29/108% Jan. 10 

2'700| Mich Bt Be pred. 38] oa 7 «8° l--a5z ““Bacl afd May ail 7°o May TH ash Maz de gt ae 8 

20,400] Mic Sugar common... = % + Gale $? gale May 23| 1% May 18 476 May 21 $ na 2 

v1 ool Misale Sates Petroleum —"" a sia 5 Mo’ | ase 4° | 4* May 22] 4% May 20]) 4° May‘ 22] 63 Abr. 18 
’ vtc new.......-- 

1900) Clee B veg tow ooosooAl OP OY SH ld oe Sh] cea Al ches ay GH aE ag be 8 
’ iaie common... . . 

> sol tiauana Oil Corp— » 8i¢ sale] 53% 58] 5%% May 2i| ss¢ May 6|] 534 May 21| 98¢ Jan. 11 
’ 2 conv pref. ---.---------- 

3 roo{ Midland Steel Broducta—"""" 4% 5%] 6 8 | 5 Sale} 5 May 31] 6 May 13]] 5 May 31) 6 Jan. 17 
2 non-cum div shares....-- 17% .18%]] 1854 18%] 12% 17 | 12 Ma %, 

; 3,225|Midvale Co. ---.---.------- 4 ‘ y 18% May 81/12 May 23 Apr. 4 
2'100, _ 9:300|Mid-West_ Abrasive 65722 11454 Sale j111 4 Sale 1100, 100s) 97, May 28/120} May 13l] 07, May 281120 % May 13 
6.900] 16.200) Midwest Oil Co-_-.-- .---.- 10| 7% Salo} 8° Sale| 65: 674| 614 May 21 276 eee 6] 1% Jan. 23] 2% Apr. 10 

300 500] Mid west Piping & Supply Co_* 1082 ll 10% Sale | gic 10° 932 Mae fs 8 ay 10)] 634 May 21] 8) May 10 

200 1,500] Mining Corp of Can. -- -__--- 1 1% 1 ‘ % 32 May 18 1036 ee as 9% May 15| 11 Jan. 23 

; 15'425|Minnesota Min & Mfg Go----*1 58 Sale |] 69%¢ Sale | 4612 Sale | 4314 May 241 7082 May 18 May 18| 1. Feb. 2 

10 10|Minnesota P & L.7% pref..100|| 91 94%/] 90° 98%] 70° 90 | 90 May 10 May 4334 May 24, 70% May 6 
350|Miss River Power 6% pref-100]|__-__ ___-- 117. 120105 115% |116% May 24 B nny 10]] 90. May 10}. 90. May 10 
9§:200|Missourl Pub Serv common. -0)""4"" 434| 54 Sale | 33 434] 335 May 18]. 554 May ‘ll /$34 May Is 58 Apr. 4 

on - a --2.50|| 11 Sale |] 8% Sale | 5% Sale | 5°° May 22| 8% May i|] 5 May 221 1135 Jan. 2 

’ olybdenum VUorp-.--------- , 

81.200| Molybdenum Corp 55 come] a5 Sale i 834 Sale | 8° Sale| 596 May 22] 8% May 10)) 534 May 22) 026 Apr. 18 

14,300] Monogram Pictures com .- -- - 1 pA % ig May 5 40% May 1] 24% Jan. 18} 41 Apr. 16 

2'200|Monroe Loan Society clA----1]| 2% 3 it of] 138 198] 198 Mane fe May 13]| 3 May 20) 1 Jan. 10 
apo Mone oe Loetote Utiities..-i0l] 362 Fy] 335 863] 333 38) 4% May iS) 2 May 8) 1% May ig) dur. 8 

4,070|Montgomery Ward & Co A--*// _—~7" __° 168°" 168%¢|141°7 145 “]13914 May 29/168 May ‘2ll13034 May 20 7% Apr. 5 

0.060) Montreal Le He & Pow coms-<}/"33™" Bala (21 '21%|'t014 Sale |'151 May Sal Zin May 41/1519 May 25l 28 Jan: 24 
’ S - . . 

1 050 Moody + vee etillery OO-21l| 2y¢ 2° f4i] 2896 29 | 21 23 | 23 May 20) 28% May 4)) 23, May 29) 30, ma. 3 
800]. New common stamped -...- Fe "gz oo" 5h ozo" UN" 5 May 13] May “8 ¢% Jan. 4| Ys Feb. 20 
palates Denk of Col Asm Sis..,-\l----- -----] 432 53) 2°° ast] of Maz os] a%3 Saae os Apr. 17| .% May 8 

154,000 Mountain City Copper Co. - 4% Bale || 4 414! 2% Sale 243 May 21 2% May 25)' 2% May 25 4% Jan. 15 
26 ,850| Mountain Producers Corp. --1 5% Sale 6 Sale| & Sale| 442 pe 4% May 3 ri) May 21} 4% Feb. 21 

9,1 ountain States Pow com...*||__""" 18 Toxin Gale | 14° eaae ail phe eae Sil ag’” sane at 6% May 2 
310| Mountain Sts Tel & Tel_.-100)|----~ ---~"|]14114 142% 12 May 21) 17% May 31/12 May 21) 21% Apr. 4 

6,700 Murray hio Mfg eecceces 10 y “103 11% 12 . a a3 ““8¥ 6% May 28 1% aaeu ; 138 Jan ll 142 May 2 

BT} bere nel Sop tn ali | ad ads MS 1252 13%] 118 May 28] 1634 May §]| 1186 May 28 1754 Mar. 8 
$601 6% preferred -...--~----100||"7-77 77777 7% 7341 6 784] 7° May 17| 714 May 61 7° May 17| 10. Feb. 20 

Rs Ba temp pines we a 4 «67T |----- ----- 75 May 28] 771g May 2|| 75 May 28| 8134 Jan. 29 
’ achman ringtfi Corp... : 

73:300| Nachman op ne encom. zil| thy, Sele || 1936 gtt2] 7% 10 | 836 May 21) 1014 May 131] 834 May 21) 1146 Jan. 8 
81/900] Nat Bellas Hess com - ---.-- 1 ‘2, Sale | "i os Mee 21) 10% May 6]| 5% May 21) 11% Apr. 15 
1,820|National common..*/| “ 7° o3%f 95° | 16 19% 198) May 4 «May 7]}  % May 14 Apr. 3 
1/100 Naboaat Saeey Ce en al aaa G34 ihe] 1PM] 10M Maz M4) 22 May] 108 Bay il Hac as. B 

, degen Fcc (erigeuamalalealel 16% Sale |] 16% Sale | 11 133/1° 1112 May 25) 1732 May 2 . . 

12.400 $3 conv proterred. = -----60l| 4gs4 a0%el| 46 av | 36. 3715] 35, May 281 47”* May ll 35.) May 28 1758 Apr: 30 
92'800|National Fuel )----3i] 10. Sale 1334 Gale | 235 Sale | 173 May 21) lan May 6]| “73 May 21] 14 y 

2 -800INat Manufacture & Stores...*| 129% Sale] 1275 Sae 10% Sale | 1014 May 21] 1244 May 9l] 1054 May 21) 13% Jan. 28 

13°300| National Oil Products.--.--4l| 43 a3sil 43°* sato’| 3432 36°71 313s Macy So] 4532 Macy *8il gi May 27| 3% Feb. 8 

aaa ational Power & Light— 43 4434|| 42 Sale | 3334 36 | 31% May 22] 4334 May 8]| 31} May 22) 44 Jan. 3 
’ preferred . ...-.-------- 

1'100| National Refining com-----—s})_ 94% Bale || 94% Sale | 78, Sale | 76% May 28] 9534 May 6 76% May 28| 9774 Jan. 6 

40,900 Nat Rubber Mach com...... 4% 5K 5 Sale 3% Sale : Ma 15 3 May 14 May 14 3% Apr. 6 
‘400, National Steel Car Ltd. -.-..-- 52 «=56 3 45%| 22° 26 tte Pron 21 304 eed ; 354 May 15} 6% Feb. 13 
19,800} National Sugar Rete. -et-i0]| 10% Sale |] 10% Sale | 7% Sale | 7 May 15) 1034 May ‘il| 22 May 15] 1154 Feb- 20 
d  & Beat 8 Sale 6 7 5% May 20] 8 wae } 7 May 15 5 Feb. 20 
35'boo| National Tunnel & Mines 934 Balo"|] 11. 11%] 9% sate'] 9° May 23] 185 May al] 88 Jan 1] 1258 Apr. 16 
d aeoe 1% Sale 1 141 1% 1 i May 23 ‘ y an. 15 - 15 
10'600| National Union Radio com-.--1 3 Sale a¢ + “uM y 1 1% May 2/| 1 May 23] 1% Feb. 2 
4.900) Nebraska Power 7% pref_-106]| 14255 Per? [lit9* 119 “|110%4 aif] 5° May 24] 1013 May 13] 8° May 23] 12% Jam: —8 
14,000|Nehi Corp common... ...---- 1436 117" [iil 119" [11044 114" /11034 May 27/110}4 May 27//110% May 2711738 Ape. 28 
39.500] New common....--------*{/ 00 Joie 13% Bale | ~9iz ~~914|"- 8127 pias’ 181812 bas 2 60 Jan. 12) 70, Feb. 5 
40 | _ Ist i diieetcocet rn, feed 84 Pres eos May 15/1274 May 011i] (814 May 15) 1435 Mar. 21 

2,200] Nelson (Herman) Corp. - .-.--5}|~ 5 Suzi] 4% Bale | 3° “5” ; eA 3 8435 May 22|| 84 May 22| 84% May 22 

2.100] Neptune Meter class A.....- 5 6 6 6%| Bu Bul 4 Mee 2: 434 May ii] 3. May 25, 6 Jan. 4 

1,600] Nestle Le Mur Co : + a ge ¢ 6%) 414 May 28) 6% May 2] 44 May 28) 7 Apr. 36 
100 Ne cum 4% non-cum. ~-100}|-~ 13 136] 113 May | May 9 iif Jan: 19] 1% Apr. 19 

on oe TOO Pee 29999 os” aie | an 2 ah’ Fak" * ahaa a ek able i ° . 
asolN 3 eee ‘on eet ot, 25 Sale| 20 30 | 25 May 1) 25 May 1/25 May 30% Apr. 12 
ew Eng w J aes 10% 11 7 9 

oO) he ppteeedes™-nn--=- "OQ 9552 wag O98 tle] ok apie] 22 May Bi] Ab May "UU Bb Sy 30) 70 ef 

1+ acpi 4 ’ 

1.600) New Haven Clock Oo Coils -oo|| 24 4, 12454]/130 Sale [113 119:5|113 May 2511327 May ai[118 May 25|186%4 Apr. 22 
, coe 5 7 7% Sale 3% 4 4 May 2 8 May 2i| 4 May 28] 8 ay 2 

15 40g) srew SSee She COmMmneR....~. 1354 13%]] 1434 Sale | 1114 Sale’| 101g May 23| 1415 May 1|| 1036 M 1534 Apr. 

26.400] New Jersey Zinc---.----... 625% Sale || 66% Sale | 5014 Sale | 49° M ay ay 23] 1544 Apr. 2 

7.400| New Mexico & Ariz Land..-.-1)| 7 1% 1 1% r 1 i wy 24] 67° May 1]| 49 May 24] 67_ Apr. 30 
500] New Process Co common...-*|/ 99°" 3 36, 40-130” 35 | 34 Moy 16] 1% May 6]/ 1 Feb. 15) 1% oe | 

4,000|N ¥ Auction Co common. .-. 1 Bu 3% 3% 2% 3% “9 way 1s 36 May 13}} 33 qep. 6| 36 Apr.B3 

SOHN Siz Span errs a aT a ee eo ey el seecance al Luc Abts Bil Mee aebas 
; ----10]] 2434 2636]| 21 Sale | 16% 18 |"i5i¢ May 2i]33°" May “7]] 154 May 21] 2834 Jan B25 





For footnotes see page 53. 
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JuNB, 1940] NEW YORK CURB EXCHANGE 












































































AGGREGA TE PRICES IN MAY RANGE SINCE JAN. 1 
NEW YORK 
In Since CURB EXCHANGE Jen. 3 May 1 | May 31 Lowest Highest Lowest Highest 
May Jan. Sa 
D Ask||Bid, AskiBid = Ask| Sale Prices | Sale Prices ||| Sale Prices | Sale Prices | 
2600! “™S"Tooln '¥' Merchandise Co Soon? gM ga 107°" sate’| 994 1087| 9&8 May 2311074 May ill 98 May ¥ 25|11834 Jan. “6 
‘190 1.520 N¥ Pra Lt $6 pref..---- 69/107 Sale WIS = 116%|103%5 107 (103% May 25|116 May 3]|103% May ns 
32 ves NY . i building Co— i] 11% 13 21% Sale 14 18 11 May 21 234% May 9Q/ 11 May 21| 23% a 
9,000] 38, ounders s YF, vo tah 27|108 May 
430 700) 534 preferred ponereseer Olena = BHI Oba F831 8% 8B | 8B a May 34) OF May ‘sil 953 Jan. 13) 7% Apr. 16 
i chads : 1 ay . 
160] _3°950|N'°Y wore ‘Serv 6% pret --100 21% gale || 2535 2634] 16, Sate | 1334 May 22| 834 May 3/| 3% May 22 6% Jan. 3 
160 BPO ive ater Serv O% pret.--Inl| ae Bale || 5 Sale| 35% Sale 734 May 22) (5% May 31 13) May 22 a. of 
86,700) 332,100/Niagara Hud ooe- 8634 Bale || 89 Sale | 744 77%] 73 May 22 89 May Ill 73 Jan. 12) 87, Apr. 4 
, ae ee 1 n : . 
a9 -y(-eenos ua Bele H---52 ---521 eee Rey oS we ey Fl So isay 23] 1° Feb. oF 
2,000} 16,100 eee Sema --oo-o= 2 ; ‘. 3%| 31% May 24] 4% May 1|| 334 May 24| 5% Feb. 16 
1,200 , Class B eee tee > class B_ 5 5% 4% Sale lg 93 May 14] 93 ay 14|| 9314 May 14] 99% Feb. 19 
5,300 11,7001Nia Share ened Be te 93 34 75 Sal 578 May 21| 71% May 10 May 21] 71% May 10 
9,900| 23,500] Niles Bement: Pond coal -- fe Re kg Fe illeer 3 heel penndls Reba diice im 8% Jan. 12) 94 Mar. 27 
° ’ PR Pe Pe et | ay * 
ae 400| Nineteen Hundred Corp B---1]/ 8% 944), BH 07 Ml i May 21 4g May i|| 39 May 21| 5%¢ Jan. 28 
5,700 14,200] Nipissing oe ne ayer eeyy 4% «4% 4% Sale 3% Bal 46 May 21| 1% May 1 % May 21] 1% Jan. 3 
33°300 164100 er lear Lt & Pow com_---- ai ear of raed % 70 | 57°" May 21| 95° May 1 87 May 21 108 54 Mar. 38 
, ye “SS heals ebtits e May 2 ay . 
7,550| 22,250) $6 preferred. - - - - - - 7 || 2434 25%] 15% 1634] 15 May 18] 2534 Ma Bay 18) 20% Ape. & 
Via "Mg Gine Boman al Be 2 | AE SST BS a Bh Me aU Me a ea a 
"830 2:774| 6% prior preterred- ------ 49 Bocas s2 May 17| &¢ May 17 2 Mar. Jan. 3 
600 1:800| Nor Amer Util Sec com.----. off sisil ai¢ ssc] off 29%] off may 2i| 3° May 17 379 Seay 2h) Sis Mer. 18 
1,300 2.60 North Rorocean Oll com..---1 oe see _ iio Bale” “95% “97° “95 May 91 110 May 1 95 May 21 110 May 3 
~~"§30]_3:905)Nor Ind Pub Ser 6% pret=--100 100 _ Bale [11634 118, [100 104, | 97 May 2811744 May || 97 May 28111744 May 6 
490 1,800 1% 3 wpb 7 87 gf 4 ‘oy 21| 13% May 3 May 21| 15% Jan. 4 
$°400 37°00 Nor Staves th sas0ses 1354 Bele 13% — 13% 18 |12 May 18| 19 May 9]| 12 May & a1 ae 18 
2.150| | 5.500|Northwest Engineering.-----2}/ 1634 18441) 1844 20, | 13% 15 | 2 May 18) 8 May Ba? May 
4,600 10,800] Novadel-Agene Corp- ----- 22% Sale | 17 18%|17 May 28] 24% May 10)| 17 May 38 128i sey 19 
~~ #1107 Sale a x 
1873] 2.028) Onto Wadlson $0 preterted-----*)/i07°" Baie-|1108,° Sale | 95 102°] 95, May 24110835 May 3 95, May 2411108 Mar. 12 
1,550] 8!350lOnlo Ol 6% pref.---- 477100)) 74 98 Taf 17534 11236 Sale [1108 May 23|113%¢ May allege Bez Zeisie Bem. 
$00) sb hte Fewer O7, ist pret-100}/-~ 222 2222]]115 7 116 | ——— —— 13 May 27111533 May raios May isons Ape °P 
enon nnnn ont iilow aes -- saci ass atsl Bac ~ Piz 7%M ay 2) . 
600 800| Ollstocks Led common. -----< gi is om 1430 +s 133 May 32 1936 May 8|| 13% May 22| 215¢ Apr. 2 
vei) “palpi Cum BBL A AY ab Se | 0 aT a Se a MB May 3d 
"450| 6.2001 $3 preferred....--------- a. . 
1:000| 4:90) | $5.60 conv pret=------2--- A238 Mises Sate 9884 Bale |'°Sse May 23] "436 May i]l'"136 Reb. i] "436 May 1 
73°800| 164.784 oldecyme e Distillers <5 ~-- <, FRsennflt vee 4% $5) 20 6M)-----. TS a ae ee May 34) "83 Feb. i3 
"300 “yao uve = cccerwoegessoooes as Py hs) Si i56 3% a May 15| 2% May 15 334 May 15) 3% Feb. 20 
300 1,500] Overseas Securities Go------- 1, 38 |] 15, 15M! 9, 14 | 1596 May 8) 1534 May 6l| 1344 Fob. 3] 1534 May § 
-—---- a . 
8.100] 30/800|Pacifie Gt 6% Lat pref=--35)| 3396 “S134|] 29% Sale | 30% \275<| 363 May 27| 30. May 10l| 363 May 27] 318% dan. 8 
1,300 5,200} %, ist P g $5 pref.....-* a 107. 108/100 % 102 191 say 23 107% way : 72 ay 24| 9534 Jan. 11 
250 "710/Pacific P & L 7% pret_—-~-10g)|"89 BAH Soe 3s “4 7Bi8) "G May 75) °S May 10l| 4 May i6 30 Feb. 23 
1,400 Pacttie Fubiie Ser ~ teeerbert, on” 21Kl] 19% 21 16 te BRP pee is Pee Bg: 20 Feb. 6 . 
an. i lpantapec Oil of Venezuciae % Sale, 3 Sale | 25¢ May 21| 5% May 234 May 21) 3% Feb. 2 
329 ooe “Ameri can shares... ...------ 4% Sale 4% Sale 2% 4 3% May 20) 3% May 20]| 3% Jan. 26] 3% Jan. 26 
'700| Paramount powers Seep ----= 3 4%|| 3% 4 916 Sale 7% May 17| 114 May 7|| 7% May 17 124 Feb. 21 
1 130 Parker Pen Co---..----~~--A0}} ~~ «= —~ = tt, 12% 8 6 ay 21} 10 May S8i| 6 ay 21] 10% Jan. 8 
“ailcmmstoniaie oo Sonat aan at [ab May ay Mee aul ab Us Ib eg 
280|Patchogue Plymou =o* oll" 3532 * 44%i|| 4735 4815] 40% 43 | 41 May - May 17| 16% Apr. 11 
910) Pender (D) Grocery cl A----- 3% te1 10% 124/211 May 17| 15% May 7\lz11 ay 
won- -------- 114 12 15) 15% 644 May 6\| 27. May 29) 36 ay 6 
4:180| Peninsula Téiep Go com ----~; $4 Sale Sine zu] 208 31 | 30. May 17] 31°? May 11|| 30. May 17] 39% Apr, 30 
300 “$1.40 preferred - - ------~- - la 31% + —— 1% 5% May 16] % May 16 44 Mar. 7| % May 16 
600] Penn ie Fuel common - -. ‘ ot ate 2% May 27 244 May 28]| 2% May 27| 3 pee. 2} 
1,000] Penn Traffic Co-..-.------ 2.60) 2%  2%)| 2% . 3 184 Sale | 154 May 21 May 7|| 1% May 21| 2% Jan. K 
2035001 Pe Cont Airiiines com. ,.2222. il] 13 Sale || 1934 Sale | 1434 Sale | 1136 May 21| 215¢ May i) 3476 zon. 15) 2306 Ape. 18 
Pega edie Gee 50 onnn =. a8 ag | 8 ah | ab May) Se May Gs Ae ol 88 Ba? 
| eee May 6 ay 21 2 Jan. 
1 135 paGas & El Elec class A-..--.-- 1% 2h 1 ~ 99% 1057" ovis My at 11038 May 7 May 28112 Feb. 19 
1,150 Pa Pow & Lt $6 pret.--------*)..-.. -.-_. 57582 Hala” 105 %|103 May 22/113 May 8]/10344 May 22]113% Mar. 11 
3.775 $7 preterred...-.---------- 187% Sale | 179. Sale [158% 164 “|z158%May 28|185 May 3]|z158%May 7516 hoe 18 
520 Pennsylvania Salt Mfg--..-.50)|16734 Sale | 179° Sale |158%4 164 [z158May 28/185 May 3 eb. . 
5 ibprwnc yeas ear wal ae URE Usszaiar aa soy mas tll bn all HY I 
13,550|Pa Water & Power-.--.-----.- e 58 53. May 24 ris May 10 ay . 
ar ni EL) at ie ce ein | PPR a) Ss Ba ae 35 | 22 May 24| 2754 May 7|| 22 May 24] 2834 Mar. 14 
a , 22) 634 May 10|| 4. May 22| 8% Jan. 4 
27,600] Pharis Tire & Rubber Co-.-.- 8 Sale 644 9:62 436 ooh £,, Mey 23 Si may *Y May 22| 834 Jan. 5 
10.1901 Phila iene 8 ‘div prefurved-.. ps 115 116%|113.° 116 -|1143¢ May 15 116% May S117 May i 31 Feb. 29 
mS: Pita files $5 i wer ebae es sas woa-a 5034 Sate | 28 i4 304) 38a May 15] °63¢ May 3i| “3% May io] °as2 Feb. -8 
ats oe 1 beter $ sale |] 13° sale | 832 sale | 5° May 21| 13° May i Ma 1554 Mar. 30 
5,800| Phoenix Securitie: common. = 1 36° Salo || 40% Sale | 243¢ 26%] 2035 May 21| 41 May 21) 20% May 21) 47% Apr. 1 
10'800| Pisree Governor Go com-----*|| 10% ‘11 15% Sale| 10 12 | 10, May 23) 18% May a3) is May 23 Feb. 1 
ines Lid-72~771| 18 gaie“l| 16% saic“|“is¢ Salo” 1% M ay > 
2,600 Pioneer Gold Nines Lid--=—~ 1 Bale 1s Sale ai Ses +s wey 3s a May all 46 May 27 ae Apr. 8 
25,200) Pitney Bowes 4 385, 40 | 39 May 17 ay 11 St & 
Shai nceee Gaus Oo =. AN 13% “13°” 13. Sale| 9 Sale| 8 May 21/ 13% May 3]/| 8 May x our. 4 
35,200) Pittsb a Fo wo---5 11% ai 55% Sale | 50 Sale | 43 May 24| 5 2 May 1u}| 43. May 24 : 3 
540| Pitts & Lake Erie RR-.-..- $6 . 11 Sale| 9 May 15| 12% May 9]| 9 May 15] 13 . 
etallurigical Co---.- 10% Bale |} 12% 13 10] 75. May 28|104.- Feb. 29 
32°70 Siresberek Bats Glass gomn 10034 Sale 10348 Sale | 78 Sale 7 sae 28 103 May , 1% May 21-15 Jan. 10 
'200] Pleasant Valley Wine Co- - . -- 1 SS: 53 1%) 1 1% May 23) 9% May 13 % May 23} 11 Jan. 6 
7'100|Plough Inc common..---- 9% 10 9 1332 Ff PE, Me gece page Bit tay 4 Sas. 13° Jan. 9] 15 Feb. mf 
'325| Pneumatic Scale Corp Ltd--.1 793-3324] Uy, eagle atay agli naay 7] P56 REDS 28) [Rac FOP 
este Beet St May 1 May 21] 1% Apr. 18 
scenes 1 1_ Sale % May 21; 1 ol astjon 4 
1 ee Oe eee ae atk Ue 1, Sl 3 sit 254 May 32 $ Me 3 284 may 72) fagee. 7 
16.600 Power Corp of Gan com ---+35 7 8 7 7}4|----- ----- oO Bs ot he 8134 Jan. 25) 81% Jan. 24 
60] 6% Ist preferred...... 2-1 ON ss-- -ga--ll-agaz “aaicl ig” i734] 16 May 29] 23% May 7|] 16 | May 29] 24% Apr. 8 
6,300|Pratt & Lambert. .---------- 22 22% 235 16 Sal May 28 y aI May 28] 1 an. 13 
22,100] Premier Gold Mining. . . -.-~. 1% Sale | | % 16 a5 | 82°° May 28| 3954 May | 32° May os] 42° Mar. 9 
'$25| Prentice-Hall Inc com------- 38 40 | 30, iu May st May 10|| 434 May 21| 10 Feb. 13 
10,800; Pressed Metals of Amer ----- 9% Sale || 8% Sale| 5% 7, 6 May 8 ay 6 May 8 
3.200 Producers Corp of Nev..---20}]._--- -.._ jj... - -.-.. % 314| 236 May 21| 334 May 14|| 21% May 21| 5% Jan. 5 
. y Co B common... 4% Sale 34 ey $i 814 May 23] 914 May 7] 8% May 23] 9% Feb. 7 
‘300| Providence Gas Go. —-272- Beall 3 sate] 45, 53¢| 43¢ May 27] 85¢ May , 4% May 27] 91 Apr. 6 
31! ‘300 eee Investors com. .-.-.* of of 101 102%5| 95 100 | 95 May 24|10234 May 7|| 95. May 241102 ay 
3,800], $6 preterred - ~~ -—---.--.- ss 
Service of Colorado— May 14]|710434May 16|107 May 
ul ere OTS Ue US Ate i SES SBE May AN hy Me 
ot een ee tala oad My May 21/1 ay 
22,835 es Serv of Ind $7 prior pid. 9054 Sale |/101, Sale sii eee 1 85 Many 3t|'OScs Maz 3H 35 May 21| 59% May 3 
23/125 eferred - --— ------.-.. i 
vice of Oklahoma— May 4//100 May 21)109 eb. 
gal 9 ea ea et ouclin. te ar ashe ey athe aay ise ate ihe Be, 1 
or lien pref_...-.-. a a 
46,275 Puget Bound $6 pret=--* ois Bale | 2776 Bale | 1536 Sale | 8° May fi] #4 May 7!| 58. May 21) 85 Jan. 10 
7,300 Puget Sound Pulp & Timb--- =| 1254 Sale || 254 Sale | 18 x ary? TK May 22| 73% May 22] 7 May 22) 10% Apr. 12 
nal com..... aVileene ne ee enn a ° 
L' --+.) pheaberentene i0l|” "834 ~"8iz|] “65 Sale| 432 6 | 43¢ May 28] 634 May | 


























” Bor footnotes sec page 53. 








48 NEW YORK CURB EXCHANGE 






























































































AGGREGATE — 
SALES | ll 
NEW YORK PRICES IN 
In S Price N MAY 
May | Jani CURB EXCHANGE Jan. 2 RANGE SINCE JAN. 1 
om May 1 Mi - 
Shares Shares ay 31 Lowest H 
1,350 2,630)Q STOCKS (Conchade) Par, Bid Ask'|Bid ines — ee ighest Lowest Highest 
540 "7501 6% preferred W222.2: 269 |180 H18is!118 Sale | 98 Sale | 98 Prices, | Sale Prices ||" Sale Prices | Sale Prices 
’ ue UE 12K 16 11% aS xf 19 * 143 May 3 154. May 8 its may st i% Feb. 9 
525 2,245] Railway & Light Sec ve May 21) 11% May 2 8 M May 8 

pe se 3 1'300' Rys & urities ..*/] 9 Sale 8% 9% ay 21| 13. Feb. 16 

age cial Ry & Util saveat cl A com. - ee it 4i-- 52° idl 554 May 18] 8% May 8i| 55 May 18] 10% Feb. 6 
. mmono as Tee, 5 Fe Bane OR wate Perel le FF 7 . 

- 3, i no, conv pret a) sees sowed 13% iF 103s 11% 7% 8 a3 Mer 20! 10%e Mer 3 ~ eb. 16 \% Feb. 16 
229 8900] Red Bank OlLGo. Regge F 1 ete 1 May 17| 39° May 13|| 34° May 73] 40% Mar. 28 
3, 6 800) Reed Roller Bly Go ----------8 2% Sale 2 Sale 1 . iul”"i% May 21) "2°" May "i % a 17 Ox Mar, 25 
1300] 3300) Reeves (Dantel) eo = 222-5: $i] 2533 Sate || 22:6 24 | 17, as vexd May 31) 02 May iil is May oi] 274 Jan. 2 

’ ’ car Fosver Ol Corp... 80 s 6 3% 6% uM | ** sae 16% Ma 2 : 

_1,750 2.750) Rell p..---50¢ Sale U4 3 2 $] 4% May 17) 5 May 13 y 22) 26% Jan. 10 

174's00| 518/900 Republic Aviation Oorp.-22-1|| 6. Sal 128% 13%4| 108 saic"| 10° May 27| 12% May +6 “tee” ‘t) “ec ten’ oh 
3,100 8'200/t Reynolds Invest com _- 1 6 Sale | 6% Sale 4% 3 ic 1 oi May 27] 12% May 6); 10 + _— ef jan 20 
1,400 6.700| Rheem Mfg Co — --1 % A %j Sale | 4% May 15| 6% May 10]| 414 May 27! 13% Mar. 13 

7 1.600] Rice Stix Dry Goods Go ____- 1 erro --sc5 17% 18 12%: 131 (3 May 06 i, May 6 ig J ay 15) 6% Apr. 9 
6.400] 23°500| Richmond Radieter com 2-721) 1% 2sal] 2 sale” 3xg 1979) 1978 May 15| 5? May 10 125% May 21| 1982 Mar. 27 
3,000] 14,500] “Voting trust rtfe 1 5 att] 3H 44] 44, Maz 33) 3,, Maz 10] 4, May 15 53s Jan. 4 
890] 3.625) Rochester G & F 6% pr'D.-160 Mlle] OK OM! OM May 2il tt May 8 —o1 ao 
wey a hk SOE ,4iiceten <suee % Sale| 95 98 | 94 May 28/105 iv M 4% Jan. 5| “Jan. 25 

eka rol Poehester Telephone Corp | 1G47* fos’ | $535 180 | 86 May 21/05 * May 2ill bs May 38 105% May 73 
300 800] Romer '& Pendleton Lae_22---*|| 1134 “13” Se ee - wey Sipee” oae. SC 

Rolls-Royce Ltd— 4 12 13% 14%| 10% 11%] 11. May 21! 13% May i4 11644 Feb. 9/116 

ow ae ‘Am dep rets ord r 8 May 21! 1314 May 14]} 11 M a? 4 Feb. 3 

1'700| 10/000] ftoosevelt. Field. reommnon-~-9]| 1134 Sale [Pil Sale “O55” a af 
, 5 evelt Field P 75 ; ! ale 9% i1 | 6 May asl-s2---77---sII------ 

4,800 10,200 Root Petroleum pe agai e . | 1% 2 23 2% 1% TF, 4 ey 21 11 f May 1 6 May 2i “[3uy er 
900 2'600| $1.20 conv preferred. __- --2 3 Sale 2% 2%) 1% 2 #.. taee 21; 23% May 9] 1% J 4 Jan. 2 

1,500 10,700] Rossia Internat Corp-_----- 20)|)} 7% 9 6% Sale 4u . 1's May 21] 2% May 3/| 1% $92. 18] 3% Mar. 8 

1,800 5.600 al Ryo Cpne-aaiell : i Set edie is 53 5\% May 23} 65% May 10]| 5% yl 21| 3% Feb. 6 

1,700 _ 4,400) Russeks Fifth Ave "3a | 60% 63 5913 Sale” “” sale] 4 4 May a4 i May 4l| ‘i — 23 74 Jan. 5§ 

1980] 800]. $2.50" Tron & Steel Gorp_--i|| 143% 1434] 1333 1374| 952 sale’| 8° May 15] "3:4 May ll “asc May 23| 65°" Mar. 39 
2,500 6.100] Ryan banat a ref... .....-.. *)| 45 46 4632 $i ak Sale 8 May 22| 13% May 3 254 May 15| 5.. Mar. 7 
3'900 6,600| Ryerson & Ha leum _...- * 234 2 2% Sale| 1% 42. | 40 May 21) 4844 May 9)| 40 May 22) 15% Jan. 4 

300 7a lasmeatantn 1% 1 14 Sale 4g 1%) 154 May 22)" 14 May 1} 15 May 21) 50 Apr. 13 
50 30] A ltd....... 4 Sale || 33 | .% 136] 2% May 22) 14M § May 22) 2)4 Jan. 6 

112,400} 351,200|St a $2 conv Dre ee soll 1g Bake Hasta gc]? 4] 2 Mey 3] 3 $ May 1] 5 May 22| 2, Feb. 5 
3,200 12'775| 7% preterred_.._.....--10 5]| 3% Sale 4% Sale | 23{ Sale 9 May 17| 9 May 17|| 9 ay 21 i436 Jao. 24 

19,100 '655|Salt Dome OllGo._--.-_.- 100 534 Sale |] 7712 Sale | 53° Sale a 4 May 21] 4% May ill 9% may 3i 5% Apr. 30 

,000 8:700|Samson United Corp com--__- 1) 7% Sale 8” Sale| °5% 5% 8%4 May 25 81%4 May 3// 4844 Tod 21; .4%4 Apr. 10 
20 0|Sanf lis pcom.-..1// 4% J} sc en | OSS Sil Ate Bay 3h) Ole ey Go 4? May 28] 81}9 May 3 
200 1,100|Savoy OilCo._............. 360s 39 30. 32 122 30 lg May 6) % May 1 1g Hd 21| 9% May 6 
2,300 5'600|Schiff Co com..._.. ....... 5) 1 “tee wel ee 29, May 14) 29 May 14]! 29 aoe: Tr ti Jan. 24 
, 37 '900| Scovill Mfg Co.....-_.....2 12 =12%]] 13 13%| 10 Sale 34 May 13 % May 13 % Moe 14, 35 Jan. 18 
ee Seer OO aa aro-----Sg eM SO FD She 286 Sal 92, May 22! 13° May 13] 9 May 13] 3 jen: 79 
140 630|Scranton Lace Co common... *ll-aa7- ~aan7 ee eee 223¢ May 21, 34 May 13|| 22% May 31 14 Jan. 17 
Scranton-Epring Brook We ~~ 0ll"537" "347711 25 28721) ©3319) 3313 May 18] 361 Ma 4 May 21; 34 May 13 

enn 57- 75 rvice $6 rook Water | 3] 231g May 18]°361j May 7|]'3314 May ia) 29% Mar- 
yee 11 2 Scullin Steel Co common. ._.. e'|""8%z “id” 56 ip ere ; ‘ fay 18| 29% Mar. 13 
1'300| -2:900|Se: Warrants — 7 --i-------- ll 1 site | “24 gale| st sal 45g May 3il" “aie piay iol’ “245 292, 15) 3. Mar: 8 
400 1,000 Seoman bres be ‘1 com... % 1 a, Sale 34 Sale s May 21) % May 1 454 May 21| 934 Feb. 8 
39,100, 331.700) Segal Lock & Bad ee © fhe 135°" 4014| 3532 May 21| 3735 May 46 eieey 72) | ape. 8 
, , ‘ling Rubber co $3 6 Sale % Sale ‘o 7 714 May 16/1 35% May ; ¢ “ee o8 
1,250 3,050 Selby Shoe Co ne qunbeses 8% Sale || 71¢ Sale | 4% ; ‘ip May 23) 1) May 1 4 May 21/ 40, Apr. 30 
6000]  34:100|Selected Industries... ....2.. (Eger 13 Sale | hs 436) 34 May 23! 714 May Ai] 3 ‘Jan. 1] 134 Mar. 2 
600 2,900 Coavartinie snot “sedatabahabece 1 34 Sale %, Sale *4 wu 84 May 27| 10% May 4i| § 4 May 23] 8% Jan. 5 
l ,300 5,350} $5.50 prior i eae scores 5}) 5 6%] 4 4%| 232 6) % May 15] % May 10 8% May 27| 11. Jan. 16 

750 S36n  Aieaeiee cmailiossan -°~7 3511 51% 54%4i| 58 2% 214] 2% May 21] 4% N May 15 Jan 

. — Relfridne roe ee posses B4 ig saic* 58 + Sa : t 35 May 28 sate Any iO 32° May 21| .6% Jan. 2 

eesssel 2293s American de oe Ltd— » 37 May 28) 59 May 13 37 aaey 28 5934 Apr. 23 

6000 $e E00 vt A Safety > peat et So % 1%) &% (1% : ay 36, Aer. 6 
foo 1 ‘800 grees Corp class B com__---1 1” 1 ‘is Sale % 21°" iz May 2i| ~~ 3Z May” » @ee Se 

_ 1,800) Seton ther com__.- “7 P % 1% 1% 1%] 1°M y 4 May 3 i2"sca "sl ide Mar, 8 

16,725 51.625|Shattuck Denn Mining. -_--- 7! 9 73 8ul 6% 6%l 6% ay 18} 1% May 14|| 1° Mas; 5 is ar. 9 

: 6'300|Shawinigan Water & Power-_ * 5% Sale 5% 6 . a 6% May 28) 7% May 10] 6% May 18 23 Mar. 13 

7.650, 27 .900)Gherwin- Williags Co com" 25| 9414 sale® ltt 20 Sale'| 10 * May 31] 1314 May 1 Sf May 21 65¢ Apr. 10 

-= ale l : : ‘ 3%! ( : ° 

5oo] —«1100|Sherwin- Williams of Gan. coll 1038 Sale || 94 Sale | 6814 Sale | 65 May 28) 97 — May ‘Ill 65 May 28 188$ Jan. 31 

hreveport Eld an....*]] 1034 Sale |} 9% 11 7 ¥3 108% )106, May 21/112, May 3 5 May 28/100, Apr. 4 

eS ee Pipe Line semmped. ¢ 5%] 534 May 29] 914 May 10 asf May 21|114% Jan. 10 

500 1,300) Silex Co (The) common... _. 261-5 ~~ scic-ll-iaig “ie-"|"i07" “13 5% May 29) 1144 Mar. 7 

et pe Cen Pub Sale || 1434 “16 "|"i0~ ~i2°"|""8"" May 2i| 143Z May idl] “8 ~ May"3i| 1534 Apr. 16 

53.000 192,700) Simmons H° SPs & Paint Oo__* aus ““t92 23% 26 117 23 8 May 21| 155 Apr. 16 

Raeapincpe 0. ‘lmpson's Lea 1 at Co onal THe 2 18 wT *if “Rh. "4°" pay isl "a5c Maz “all 194, aD: 20) 7236 Ave: 22 

960 2,300} 8 stock... ..- - A RE Os pea “4 1%; 1 May 18} 1% May 6 1% Jan. 24 % Apr. 20 

, > eens 160]|153°~ 154° "||i33°~ 1373Z|10514 108° ~|100°~ May 28 RRs ge gen 1. May 18] 22s Ape. 24 
800 900] Am dep rets ord reg shs a. 100°” ‘May 28]13417 May” “ll100 “ May 29(158 Jan. 8 
110 360|Sioux City G & 7° A 2 awl 2 e2« 2 3 | 246M ay 28/155 Jan. 8 

-s-577 _ 500)Skinner O n Co comm vii Janeane, best OO of May 6] 2% May 7il 2 A aa bs 
2,700 7,000| Solar Mf on---5]) 4 % 1 “u "Liz May 21/102 ° May 3i| 93 May 2? 2% May 7 
7,300 37 600| Sonotone Corp. --..--.-.... 1) 61 1%) 1% 13 a ied oe eT ee a r ay 21 a Mar. 11 
1,100 5'000|Soss Mfg Co_.-...------... 1% Sale 1% 1k «1% 5% May 15} 1% May 2 4 Feb. 21 Feb. 21 
2,600 16.900|South Coast Corp com_.__-_- 1) 4) Neb ere 2 ait 13 May 18} 1% May 3 132 wey 15} 1% Jan. 3 
3'200| 19.700,Sou Calif Edison 6% ga eT 313 2% || 2°" Sale| 1% 1%] 1 44 May 27| 4% May 4 14 Jan. 13 244 Apr. 4 

$00] 12,900 334%. K --25]| 3034 Sale |] 3036 30%) 27% otis! of May 21) 2. May i +i any 311 Sag Sen. 8 
e<ccecsess le - > < ’ 7 ° 
BA) aplasia Parc aad 8S ARR Hae Had ac 1) Sc By BAR Me 3] gic Me a Me 

....-..  80\. 7% preferred.... sie ’ %l 1% =#21% May 4// 35 M : 

ocvans 140 south ---.---100]] 64° 74 |) 70 é 1%] 1 May 21 } ‘ ay 28| 4644 Mar. 12 
,, 106], 1.300)8outh h Now Goal 7 Telep < mt te tO: Be ih adlinedll imeanacesemes je 1% May 8) 1% May 21/ 2 Jan. 3 

a ry 00 uthern Pi ietetetet->-4 | beled ht tihed —teted 5 5 cit [oa gealvcegud geeediidegna«a te . r 
3-200) —70-200|Southern Union Gea com-2..-¢| 254 33e|| 454 Sale 34% 8 | 44 May 8 5, May 7 167 Mary e806 Jane as 
275 '075| Preferred A... ...---22223 458 Sl fh6 Galo | 352 3 | 352 May 32) 105 May & 436 May 8) 1926 jan. 28 
3,000 17,600] Southland Royalty Co laatatatatet | tlt palatal 20° Sale| 15. 18 1338 May 22) 4% May lj} 2% oy 3 11%6 Apr. 9 
6,900 21'200|South Penn Oil___...._-_--2 5% 5% 7% Sale 5% 53 53 May 16] 20 May 1/i] 14 — 4} 43% May 1 
150 2°050|So West Pa Pine Lines__-__- 35|| 41 Sale || 39. 3934] 30% Sale Pte May 21] _7% May 1\| 5% Jan. 5] 20 ay 1 
2.700 8300 Spalding (A. G) & Bros ing-tl| -434 “Seg "332 “oul "t3¢ 73 | 7 May 1s] 30°? May sil 33 May 23] 44°° Jan. 63 
° . % 1st D ne 2657. 2%) 1% 2 14M ; ay 8||/ 22 Jan. 10) 35. F 
& General Gorp Lid 12 Sale || 16 Sale| 8 10 44 May 18] 2% May 7|| 1% May eb. 24 

niacin 400|. Am 8 May 23} 1 } M44 May 18} .2% Mar. 21 

"300 500 spencer. Spal, 1 50% | -i3g "il 13 [ss ao aaa fe. 5 
-Me — O20 "Fis Taz 2° Bde eal 2ks kale 

peeee eee 300| Standard o-oo CUM ----- 2008 2 24 1K 16 1% 1% 1 May 22} 1% May 6 1” zoe. 2 \y% Jan 2 

S05) 35. .0p)Seandard Cop & Deal cons--5) 14% saic*ll 1134 sate) 7% 8% iq May 15| Ii May 15] Iu Mar.-6| 2. Jan. 4 

, ’ nv preferred _ - ae e 4 Sale 7% «8 18\" "iz May 911 1112 Mav "a i . 
Standard Dredsine Corp 0}] 193% Sale 4 9| 614 May 21 an. 23 Jan. 23 
ape oil andard Dredging Corp— % 19% Sale | 16° 17%2| 1512 May 23] 1932 May fil 1832 Mey 33 16% Mar. 23 
a” 3 200 geese conv preferred. -___- 3 12 13% it3 Sale 4%] 1 Mepael asa ay 23) 24 Mar. 15 

} ‘ nv: oF he 8 : I 

ute] se alteeaned Oh Gousha ---19] #2 Bal | 298 Hoye) 935 a) ae Me fa) Be Me SU) dae MY) 8 ae 

: 55, andard Oil (Ohio) com... - ale | 17 Sal May 7|| 8%™M ‘ 
350 1/800]. 5% ...-25]] 32. Sale |] 37% S © | 164 May 21} 203 ay 18} 11. Mar. 1 
rae atau a cana legey Me], Slo 8, ad BR RSME QU ah MS gl] sti ts 1 
, Class B common. - he = | % May 2\|102% M ‘ 
370 1'570|_ $7 preferred...... ------- é i 8 % May 21 ay 27|110% May 2 
4,300}  16,300)Stan rhe howe SO ate a aie alll os 7 eS 23°" % May 29 1 May 27 4 aaee. 3S Jan. 3 
11-900] 38.000 Standard Silver Lead ~~ <7 -- 9% =, 94 9%] 6% a0 Bay 4a 7200 bane 7a 20” Mar. 19| 27 Jan. it 

’ , eel Spring Co____ 1 M : 
oo) 5 gnmh Ae seg OS 49, gh onyy SR) 21% ona) By Hl 9 May i]s Ape oil (ig dam. 13 
ndard Wholesale Phosphat - ai § . 
150 ol 2 Al Won 13% 1%] 1 1%] 1 May 15] 1 May asl 1 Jan. 22 40% Jan’ 3 
mascenocqosteoces ebees 20 25 |15% 24 115 e 
54% 
5% May 28] 15% May 28] 15% May 28! 21. Feb. 29 
| 
! 











For footnotes see page 53. 
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AGGREGATE | 
SALES 
In Si NEW YORK | | — 
May L —~ CURB EXCHANGE Jon? PRICES IN MAY F coe 
ae 1 50 shaves STOCKS (Continued | 1940 May 1 | May 31 | Lowest | enn LR 
ae 3,300) Starret (The) Corp _ Par||Bid | Ask\|Bid Ask Bid Highest Zemeie = 
1.85 teel Co of Canada ord..--.-- * 1% Sale 3% Sale _ Ask) Sale Prices whee 
2,200 (650) Stein (A & Cocom._-.-------*|] 12 1334 50°! Sale | 2 4.4] % May 21 Sale Prices ——— 
450 ooo) Semen Bros eares tas------a9d 4 asl 12% alt, | 38 tis naas- ial ia May Ml 57 Ape 741 62°? Feb 
‘ an hae aan % Sale Dae , 4 May “eee 28 pr. 4 x 
9,300] 27,95 ms iL—......... gf Bele || 38g 39° | a8 sactlae May 15 12) May 15] 12 Jan. 12 62° Feb. 20 
2,100 4.8 Ss ng Aluminum Prod....-l) 5% 6 8 Sale 6} 4 36 May 15] 36 § May 2 May 21 4% Fob: 
6,100} = 13,400 os date .+éabaee 6 t; Sale| 6 rt, a May 18 9% May 15 33 Jan. 20| 38 eb. 16 
cee eccoensenncos li] 2% 2 1%) 1% 1M! 1} ay 22} 814 May 1 ay 18] 934 May 
- 3.700/Stetson John B) Co com sll 232 254) 132 338) 343 MZ a8] 3s¢ May “9 ois yen: Te 3 om 5 
1,950 4,150] Stroock a }Gorp.---2--- — 4 4%] 3 Sale : 4 May 9] 135 May 18] 3% i. 13 
200] _6:300/8un Ray achinery OO.------ ofS ofl] o3f 1088] 7% ef 2% May 27] 4% May 3] 2% May 27 . 
30,300] -500/8un Ray Drug Co com.-~---1 1954 10451] 104 Sale 73 8% 7% May 25) 10% May 6 i Mar. 7i| “36 Jan: ie 
> 200] 4.450 yr] Ay ee ee 5 geka'll $22 auto] $8 7%] 634 May 21/ 1034 May 1 74 May 26 10 Apr. 8 
Re. 7,600} Superior Oi Ob of Calif... oa 3 ah Gere | ah” Os] Sas Many tel idl ey 8 Gos May 33l in Apr. 4 
ia. Mi uperior “gee ae 40-1: ’ % May : pr. 
- lass B pt Ia Bocce Meccce « aes 35% 36%] 20% 22% 34 Ly ped 21] 40 ° Siew ; a3°° od 16 2 Jan, 3 
3,900|Swan-Finch Oil Corp ee ee t1 i3 15 Pi Se 28] 3544 May 4] 21 rome os 40% Apr. 25 
9.600] 38,000/ Taggart, Oorp srcccisl 3x au] 8 | GE Bb -entayria a y 28) 36 Jan. 23 
, com..--.. 6° May 14] 6% May 3 ett s)he eae 
400, 15,900/Tampa Electric Co. ---------HH] 46 gale || 536 Sale | 27 ay ia} “6% May “2 "8 May 14] B3¢ Jam: 19 
agen 19:100 vine Di Inc class A_-.-----1 Sale || 30% Sale | 25. B ts, Bis: May 21| 5% May 1] 2% an. 19 
$00] 100,900 eas ee i en Fe * ol 5% May ol ost May 9 o3i3 May 33 36% Jan. 23 
3,900} = 11,300/T L7% pref....--10 ale || 15 Sale . i? May 21| 1° May 9 My Apr. 17 ae 
19501 26° ‘exon Oil & i. hes 108 ¥4 110}4//111 4% 1 10 Sale | 8%M 1 May 1 i Jan. Jan. 6 
4.050) 28.500) Ene Seovel a e388 Baio] °S1¢ 13% 108°? May a2l1isie May 111103 gon. oO 136 ome. 3 
re '100| Filo Roofing {ne ---—------1 203$ 21" | 1344 Sale Bay Si i2is May 1tg100 May isl 3 Mar. 20 
Py 1,500 Tishman Realty & Constr. -- iy Vt ist, 14 | 10% Sale | 12 May 21 ott May May 15] 2% *s 
,000 16,500 Torece & Ame jencee 54 ~=««60 55% my 50”? Li . ae 15] 14% May : 12% May 21 24% =. 3 
cae 600 ppanep Sees Trust Go Ltid— 4% Sale || 5 Sale | 41% 7 481% May 21] 58 May 9 % Jan. 9| 1% Abr: 4 
a aEe 300] A p rets ord reg shs_..£1 ‘ 3% May 22] 5} ay 9] 4844 May 21! 59 pr. 36 
2,350 6.525 Tan rets def reg...._--- 9 14 10% 10% 3 54% May 8 3% May 22 51s -: 26 
+30 '880]Toledo byards Corp = ----= 63 el % % vi 10 ¥4 weccsn ar sduaess 10 54 May 8 
“ae Sap T 7% preferred ae PS --- Te pecce scece 1 we 57. 58%| 55 May 23/72 —— Be sey = ‘4 a. 29 10% Jan. 20 
700 onopah Belmont Dev...-10cl]_.__. _.__- 115 41 97% 100 |95 M y 72 May 7i| 55 ° Apr. 25 
1 3,800] Tonopah Mining I ca ax te dnl Sale {103 108 . May 21/106% Ma ay 22| 76 Apr. 23 
Pe ied rs fA Trane-Luz Pict he iy % i's ‘8 Y, ‘ 104 May 24/115 — May . she May 2} 109 ar. 6 
rans m.. i é ¥4]------------ : May 24/115 J 
$'400] _19600|Tri-Continent Oil Co. 1% Sale || 1% Sale %s Me] «6% May 14 eT “Ape. 4% Apr. 9 
Bi, : ntinental Corp wart... 3 3%Il 2 . 1 1% iM y ij May i7 if Ar -. 4 
. Scena tals tawen teen Sale 4% 234) 2 2% % May 28] 1% May 1 an. 22 Apr. 26 
i) Seater | 8 ee] ow") oH wo) Mey 2a) MEN a REY Bag a 
i 7/850 Seen wcecescece- 11 10% Sal 3 me a bce 7 15 % May 2 \ May 15 3? > 7 
en ee ee ee ees ere re Deebe eb6en8 an, 
'300/ 13'800/Tung Sol Lamp Works com_- ill 3938 Sete Hiss |” 38°*| o335 “385.1 26 ost Jan: 3] 2839 Jan: 3 
; 6.500] 80-cent div pref com..1)/ 2 3 3 36 || 2344 2644] 20 4 May 22) 84 May 7 45% May 2 
anh wanes 7 78 Pe So eS) May gals Mey a 20° May 22 398 Heb. 23 
’ Corp eee nf 7 ia e 
‘ Aisi be $Ulen & Co'series ae 4 Sale eS i a > 6% May 21] 7% May 3 Ye: May i : jan. ah 
5,900 95 10h eertee, BREE = pian nno = . % ‘ 4 %| 3% M P an. 11 
5, ed Mf Co inc. ___-i 4) ly ly ? ay 2i] 6%M 
iio] Ss) Galen Gas of Gameaa 2-2-3) oC a Ee all Xf May 3) $86 Sam: 2 
5,100 16.000} Union nvestment Co com._- 12 11% Lx 1%) 1% M 4 May 8 uM an. ll 
is Sak " Premier Food Stores. _ < 3 i a : 834] 7% 2 ay 24) 3% May lj 1 ay 8 1. Jan. 5 
41,400] 134,800|United Aires Yas of Omaha, i00||_2.7* Sale a et ee 234 May 22] 1135 May 7 1% Feb. 19] 336 Apr. 22 
’ U Aircraft Prod......--lll @% Sale 56 1%) 14% 14%] 14% Ma 2% May 21 234 May 21 13% Feb. 6 
1,500 8.000 uieee Cheasients in 6% 14% Sale” 49. 5: Rededap sad 28) 18% May 7 14 Siar 38 13 py 29 
; mmon.......-------- % Bale | 914 May 15] 1534 May id Jan. 
69.400 432/200 ua Cigar rile pret - = =--54 13% 14 || 1536 Sale | 915 14 s oe is is3z tay iol] “Saf Jan. 1s] 159% May 10 
’ on ,000 Uni --- Sale . > ‘ ay 21 1! , ‘ 
"tie) “Som eaiet eeereere ap lO oby* | og May 18) 08° May HW SB May an 65 Ape: 28 
7,500 28500 7 Ist —_ea—........on itt ele” 7 78 4% Sale 4 May 13 1. May 1 i$ May 21] 1 ely 24 
Sin Ge eee obs acs 52 Sale |"i~~ Salo” 735 May 131 1Yo Mey il oss Jan. 11 ar. 30 
330 460| United ts.....-.----- Sale |/105 1053 1, Sale Pd May 22 ig May 2]| 634 Jan. 24 Jan. 3 
20,900! 109.300 Gnieed 2S ~--"" 766 % %, Sale” 90% Sale | 88 May 55 1% May 8 sf, May F 834 Feb. 14 
4, 30'300) Lt & Power com A__..* 87% 91 on er i. % %6 1“ ay 22 108!¢ May si] 88 ay 22 332 Jan. 4 
28°300| 1509°7001__ 96 lst pref... .--....2 2-H PT gale |] °°2, sae | “54 sate | ”* < May 1) ..¢ May Ill 79% ey 75 oes Tae” 3 
350 675 unten’ Lag ek ito * 1 1% | Sale 54 Sale % May 39 8514 May 10|| 79. May 28 so” Jan. 3 
17 by pt bY ~Z9l] 3436 Sale || 35:3 Sale % Sale 14 M 1, May 3 i May 2 3 
cipating s--ol| 22 24 % Sale | 21. Sale | 16% } ay 17] % May & y 22) 1% Jan. 3 
United Molasses --*i] 68 7 2614 Sale | 20 2 6% May 21] 36% M 4 May 17] 1 > 4 
---+38 1,400 vam ng hy Bgl 8 I 7 77%] 71 314 20 May 21 3612 May : 46 % pay 21 39°" Apr. 4 
L.7h0| 10,800|United Profit Sha ord reg..=--l| 4% 536]! 436 42 May 21) 26% May iil] 70 Feb. 27| 94 Mar. 27 
11.900 3 100 10% bin dca com.2 -— “""% 240 245%, -. 4% 555°~ “Maz 16/830" 4% J ar. 27 
4420 38.675) Uns Shoe Mach com-----25]] 8334 Sale” et i a eet May 161239 May 16 2389 sins 20), 5 Feb. 23 
21,600] United Specialties eecccce --- 73% Sale Pe Pe et yee " an. 8| 1% Feb. 
common...ill a” "as > 571% Sale | 54 a|-=---- ------ 7\e Apr. eb. 19 
34,900] 133,300|U 8 Foil class B Wa” aa] “5 ose] “hac Ma] OS May 31] 45 May 7 He May 13] 8334 Jam. 2 
1,700] 12500 U § Graphite Co common. --5 4% Sale |} 6 Sale| 37 a eee 3 if May 21] “736 Abr: 75 
o4:200) | 9.985) , ist Sagernee Gro com.-- o-oo oe 8, Sue) 3% 7°) 3% May oa] ost May 15 ah 
2-200) 115.108 U 8 Lines Inc pref. pomnbebex” fe 60°” sale? X%, 3 ay 33 6h May 15 3% May 33] 76 Feb. 20 
2,800 19100] $1 } common.---1 Sale 5 Sale 4754 52 “| 5214 May 2 May 7 May 21 Apr. 1 
3,300 8'4 u% seu conv pref Sea ---si]| 22 Sale | 27 Sa e 2 2u1 1% May 9170 May 7 52i8 vd 29 % Feb. 10 
18,600 29'20010 8 R ator common...-.- 30.‘ Sale || 345 ale | 22° Sale | 20% M y 2 5% May 4j| 1% May 3 71 Mar. 21 
500 ‘ ubber Rer: eee 1 2 Sale | 28 Sale | 26} ay 28] 27% May 2// 19 y 21) 6 Mar. 19 
a ‘200 U 8 Stores Corp com... -.50c 34 Ft ; 24} 1% 1% ; May 23} 34% May 1 26 a 38 2834 Apr. 17 
0| $7 conv Ist pref... - Proreed -----| ‘4 Sale| 3% 3%) 23 May 3) 2x fey ill 2 May 33| 9352 Abe: if 
. eter [lewwwe enece 1 ay 11 wer 
51,600} 112,200 Gaited Spores Corp com... .50c 4% 5% of 3% ao may 27 lq May 21 36 F 57 May 11 
~oanel Pee of Pe Ser agieee « K% \“ * oF y 71 4% May 7|| 4% Apr. 5| 6 zen. 11 
100 300 Universal Cooler class A----- 1452 abseil 122% Sale i i] te Maz 1 oi Maz ail 1% Ber bg 
19,500} 83,300 gles Bisenmncenennne--- 4H] 1 i 1 Ww 2 UE |-i-ae y2l] 2% May 3] 1 Mar: 0) 436 Ape. 11 
1 200] «1-800 al vereal tonmeneen. 2. Sale 6” 31 3 Rul Au May 23 --4-- May isl} "i" May 155% snl 
fee | oes a ee Mey fa) ic MY daly Mae BB Mae 
: 39'500| Utah Idaho Sugar Co..---_- 9% 11 6 | 15 ay 27| 23%¢ % May 20] 6 : 
1,525 6'900| Utah Pr 0 Sugar Co. onne anawe @ M4] 5 7u) 4 316 May 10]} 15 M 3% Mar. 25 
& Lt coco 198 Wale whgc Sein | tif mute | ay 31] 73°2 May isl 4. May 24 13. Mar. 25 
7 ati meta « 6 Sale 154 Sale Lic Sal 4% May 21] 21 Ma May 24113 Mar. 
asa 1 U 6 ¢ Sale M y 14% M ar. 25 
1,600 5.100 cian Radio Fredecte coms... 2 9% Sale | 54 55%] 48% sd 33 - May 10}} 1% May = 23% Apr. 8 
550] 3.1251, ty Equities common.--10cl|" "i. "134 are Sar 014 May 8]| 48% May 28 May 10 
“4400 2.700) Utility & In wn-ee-elll 5 %_1 > cain, amas ° 
ab 1 20'100] _ Conv id — edeibas 2% Sale 53 gale” 38° 43°° 3 lg May 29 ~%% May 10 1% Feb. 27} 1% Feb. 27 
9'550|/2Util Power & Lt 7% pref 716 1 i if 2° YA % ews May 28] 53. May 1 307 say 29 1 oot 
5.008 22.800 Voleper Corp common 18% Sale || 131, 15 ose 12” 11 May 21) 1% May 7 1% ped 20 m ie 1° 
2,400 9'ss0lV. OE es ad % 1 1 3 y 14% May 3}] 10 Sos 1 2% Apr. 
16.300 73°31 ve See Mach Tool com. 1 1958 2 \% Sale “6 6 “uM y 18} 20 an. 
300 : zuelan Petroleum. -5i) 25 26 5 26%) 13% 17 4 May 21] 1% May 1 
Sool }:G88l Vous bats Gorpe-- pret idol] 73°% 7h 1... + sate | 21. May 28] 284 May 10 17 Jan” 25] 29°¢ Apr. 4 
Ee Pas 58 a 
8.400] 17.800] Waco Alrtraft Co -2-=*|| 1036 Sale || fis }23¢ 60 70. og° May 18 1) May OH 21 Mae 18 30, Apr. 
a . 
_ 5,400| Wagner Baking Come beca Be 8 4H 88 7% ‘(8% 7 May 23112 May 4, 63 May al ia May 4 
~ 2,300 a toolwe Phe) Sean ™ Be FU Bu] 3a 8 | 8 May 15] 4% May 17/| 3° M ae 
1.700 $'son Waite & Bead Inc class A___- } 1%l| ‘iu 2" aa en . a May 2il| 5 May 15 18% Ape. ¢ 
3.008 9'200| Walker Mining..-_.---... ~ ; 51% Sale | 414 6%| 41% — nites: wWeebegwotce 74. Apr. 17/ 74 aes. 7 
toa) Ean Bea Ml ab PY a8 acl wt ssf aig Mae 2H) Fie klar af SERB US) Bug Mes 
si } +} © common.._.1 15 1 yd 1 % uM 4 May 2 %M , ay 7 
---]}] 2 4% 15! 3° 44 May 22} %} ay 15] 1% Apr. 
Sucll 1435 Bes] 1233 1256) 13% May Ta 1595 May 12il 1939 May a iit Feb. 24 
4 2h] 2 ay 14| 2% May 13]| 126 May 28) 15% May 13 
May: 2i} 2 May 14; 4 Jan. 22 
eee 


























For footnotes see page 53. 
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AGGREGATE : I, 
SALES aner waste PRICES IN MAY RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 2 
May Jan.1 | 1940 May 1 May 31 Lowest Highest Lowest Highest 
$ $s STOCKS (Conciuded) Par}\| Bid Ask'|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
6.500|  15,200| Wentworth Mfg Uo. _ .--- 1.25) 1% Kil) 1% 1 1% 1%] 1 May 18} 1% May 2i| 1 May 18} 2 Jan. 3 
13,100 74,600) Western Air Express Corp-- =} 4% 5 6% Sale 4 5 | 34% May 21] 7 May 8|) 3% May 21; 7% Apr. 16 
ay 450 Venere Sree ry com ae=2>-- Tilinteaos deaee 6% 3 6% o=- eree- -e- 6 Jan. 11}; 6%Apr. 1 
330 670 wie Zo Ist, preferred wiasioancres Laws ae 50 55 135 45 | 31 May 18} 55 May 9} 31 May 18] 59% Jan. 6 
450 1,450 et ot WE 2 a pe gies s° Se 17% Sale ] 12% 15 14 May 26] 17% May 1]] 14. May 26) 17% 
325 338 Weemmoraand oon Go-=-2.20 bane Caos ‘ « oe 10 10% 934 May 17| 11% May 13]]} 9% May 17 +S, aay 3 
50 Weat Texas ener-: SErones ses 10% 11%] 9% 10 10% May 17| 10% May 17]] 10% May 17] 10% May 17 
40 680| $6 preferred... ....-..----- See 99% “| 92% 8 2 May 22|100% May , 2: 
5.600 17,100] W Va Coal & Gok com. -----* ai 34/1 ; "Bi "Lt Sale "hy May 18 235 May 10 "iM May 18| "33g Jam. 19 
i. e e -—--- : , ‘ pt “4 a e . « 2 ‘ 3 
5,300} 12/400|Wichita River Oil Corp. ---- idl 88 sete || $3 £531 Bay Si] 51 May 13| 5% May ol BS Saar ts! ats gee: is 
600 8.000] Williams (R ©) & Co- | 6 7 6% Sale | 4 5i4] 4. May 21| 6% May Ii] 4 May 21). 7% Mar. 14 
1,400 3,400] Williams Oil-O-Matic Hig...* 1 fs 1% Sale 1% 1 % May 18] 1% May 1 % May 18 an. 26 
4.100 .900] Wilson Jones Co com. ---- -- | 7 8 8 Sale 6% Sale 5% May 241 8 May 1 5% May 24| 934 Mar. 23 
850 2'075 Wulepa Produces i inc, 777-22 ll (11% 1 Sale 9%] 7% May 28} 11 May 1] 7% May 2s] 11% Jan. 8 
~~" 60 500] Wisconsin P & L 7% pref..100||_-... ...-.|]10934 11134] 96 101%| 98. May 24|102 M “98 May 24/112" Apr. "4 
2,000 8,100] Wolverine Port Coment.... 10 ais Sale 7: ii 3% " ‘ 3% May fT 4 May ¥ OF ind 3 - af . 
4500 19/800] Wolverine Tube Co com. - -- - 2; 6 6 6% 6%! 5 5%| 43g May 22} 6% May 10}] 4% May 22] 7% Jan. 4 
2,100 5,300 Woodley Pesrotanms Corp. ---! 5 = Sale 5% 5%) 4% !: 4% May 21| 5% May 3i] 4% May 21} 5% Jan. 22 
200 6,800] Am dep rcts ord shs. - ---- 5s}} 11 12%|; 10% 1134 5 10 10% May 2] 10% May 2i] 10% Apr. 26 
39.800] 129/500] Wright-Hargreaves Ltd_----- * aif ell sic ‘RiG] 345 33] 3% May 28] 544 May 2i| 35% May 381 Bee . 
BONDS— 
238,000 843,000] Alabama Power 4}4s. -..-- 1967||102% Sale |}103 Sale | 99 Sale | 98% M 10: N % 
42.000] 95:00] "Ist & ref a... ---~-2--- 1956)1104 "105. 111044 104% 104 10514 10455 May 39 105 35 May 13 104 Nay 7Blioass gan: 19 
2, : 000], 180 & rel 08....-------- y vt 8 « v a . 
43'000| 185.000] st Se.._..----------- 1946||1073% Sale |}107*s ale [10014 10 |103 May isllosig May 3108 May 13109? Feb. 28 
61.000} 323,000 att & tel be - «= 53-5 5-- 1051 107. 107%4||106% 107 |105% Sale |1043¢ May 17/1064 May 3}]/104%4 Feb. 27/1073 Jan. 15 
837,.000| 3.041.000] Deb 6s.....--------.- 2016)|104% Sale ||103% Sale | 9214 Sale | 90% May 25/104 May 1]] 90% May 25/105% Jan. 6 
31'000| -'108'000| American Seating 6s stpd-1946]| 99 101 ||102% 103 |----- - 90% May 25102% May 101] OF ¢ May iellosse Apr. 6 
125.000! 272,000|Appalachian El Pow 4}48-1948]/107}4 Sale |/104%¢ 105% 104% Sale |103%N 3|105%% 5 May 
196.000} 573,000]. Ist mtge 4s_...-------- 1963 iti 111% 1085s Role 108 14 Sale 10632 May 14 10854 May : 106 12 May i itis = 18 
21'000| 108.000 Appalachian Power 6s- . - .2024 126 129 ||127% 130 |121 125 |123 May 22|127% May 10 123 May 22 129 Jan. 8 
~----- tered. _...--- =s555 t-5-- ~--- - -]- °¢ . . = e 9 'e 
194,000 eS ESS Sar 5e-...--1950 106% Sale ||105% 106 !'103% Sale |102% May 22)106% M 711102% May 22/1 . 
293'000| 2,586,000] Associated Elec 4}48----- 1OeeI OBS Sale || Sais Kade | Site Sale | 3844 May 24] 535 May || 383¢ May 34| 0245 Jan. 3 
9.000] 178,000|t*Assoc Gas & Elec 4}48-.1948]| 2534 Sale || 17 11 : 11% 6° May 25 
257,000] 2.709.000)" 258 deb---3----------- 1968 384 Sale || 17% sale [ll 13 10° May 3 17 May OH 1d’ May 37) Boag Jan. 3 
‘000| 3,000] 5s registered__--_------1968]]..... _.__- 2S i pee ay 15| 134% M sii 10 May 15] 1614 Apr. 
142/000] 2,241,000] $4348 series G--------- 1949||°36% Bale || 17 ~ Saie [12 ~ Sale | 10 May 22 iy? May i] 10, May 22 2634 Jan. 2 
13,000] . 209'000| #5348 conv deb--------1977|| 34-" Sale || 17, "10% “11%| 1034 May 22] 1544 3 $ May 22| 348% Jan. 
133-000 1 Boe eee. Gone deb fen 2ee sen. 1977}] $4, Sale || 17, 1834) 10% 11%) 1045 May 22) 18is May Sl lo? May 21] 268¢ Jam. 
59'000| 458.000] Assoc Tel & Tel 5348 A---1955]| 7244 Sale || 725 Sale | 53 58 | 53. May 21), 72% May Ij) 53 May 21| 75. Feb. 8 
33,000 88'000|Atlanta Gas Light 8. -19551'106%4 109 | 107 1075<|104% 105 |10434 May 23/1071 May 2'110434 May 23|107% Mar. 30 
46000 185,000 Atlantic City ec 3 s_.1964| 1065 Sale |)110 Sale (104% 106 (1034 May 14/110 May 111034 May 14|110 Apr. 12 
1 43.000, Av one (3 Sens Se W w..1 ee ote 95 1913 103 | 90 100 [88 se May 14/101. May 14] 95%4 Jan. 3/105 Apr. & 
: é Rt, cul nibcasos 4 97%| 90 100 | 96% May 10] 96% May 10] 92% Jan. 15| 98 Apr. 4 
2,365 4. 1 if 000 Convertible { “eee babe 116% 117 
2,365,000 3 aConvertible 6s_....-.-.- 1 118 Sale [106% Sale| 95 M 307 30% } 
Oe Ooo! 1:681,000|Bell Tel of Canada Bs B---1957 11558 eS Sale | Oras sale | 91% May 3iltilig May allio’ jam 8 
271.000 1 85 000 5s es eet 1 116% 117 |}112% 114 | 90% Sale | 90% May 31|112 May 31/117. Jan. 24 
124:000| 326, 6.000 Bethlehem Steel 6s... ...- 1 141 Sale |]149%¢ 151 |138% 145 |140 May 24/152 May 241152 May 7 
271.000] 1, ast’ 000| Birmingham Elec 4 340_---1968 “97% Bale || 9834 Sale | 93. Sale | 90 May 24| 99% May 34 150% May °° 
196.000] °709,000)B 5s. .....1959)| 94% Sale |; 98 Sale | 91% Sale | 91 May 21) 983 May 21] 99% Jan. 20 
16.000| 139,000|Broad River Power 5s A..1954//100}4 Sale |/101%4 102%| 92 98 97 May 16)102% May 16/1034 Apr. 
114,000 763,000/Canada Nor Power Sa. .-- 1968 99% Sale 871% Sal 67% Sale | 67% ‘ 4 ; 
14.000| 765 .oog|Canadian Pacific Ry 68...1942|| 7854 81 || 75!¢ 753s] 62. 64 64° May oal Fass May oe eee) Jan. 26 
182'000| 577,000|Carolina Pr & Lt 5s...... 19561|106% Sale |/104% Sale |103% Sale |103% May 16/104% May 16/107 an. 16 
42'000| 326,000|Central Power 5s ser D_..1957 Sale |}101 Sale | 96 974] 95% May 23/101 May 23 » Apr. 10 
142'000|  687,000|Cent States i wiikendh 38% Sale || 36% 37%) 26% 29 | 25% May 21| 37% May 21] 41. Jan. 8 
302,000 1, ‘358,000 O46. cecusnrcqeccce 19541} 38 Sale || 36% 37%] 27% Sale | 2544 May 22) 37% May 22 a1% Jan. 8 
207.000 15,000)/Cent go lit Midand Ky" 0 74% Sale | 77% Sale | 67% Sale | 64% May 22| 7 May 22} 83 Apr. 5 
47,000] 159,000]. 4348 series A.---....-- 1956]/1 105% 1104 105%[103%4 1044%]103%% May : 3 
246.000} 783 perry Heys bs cits of d --1927 e ra 40 Salo 44 ? Sale | 37 . May 33 of . May 33 1% 7. 5 
7:000| 121:000 Street Ry 5548-1952 85% 87%|77 80 |78 May 21| 86% May 21] 93% Mar. 23 
2.000 46,000 a ee 914% 93%] 77 84 91 May 7| 91% Jan. 4] 9534 Mar. 14 
55,000|  278,000}Cities Service 5s. .... ---- 1908 77 79 76% Sale | 71% 73 70 May 21) 78% Jan. 31] 80 Jan. 8 
2,491,000 7,842,000 Cony deb abate ---1950 “763% Bale || 75 ~ Sale | 70% Sale | 6514 May 21! 77% May 21 7834 Jan. 8 
506,000] 1.492.000] B8-—=-- == 5--- ~==2=2=-1958 "35°" Bale || 74 ~ Sale | 70% Sale | 66 May 22] 76% Jan. 30 77 Jan. 3 
243.000] _ 702'000| _ 58-.---------.---2----1969]| 7434 76 || 74 Sale “70 ~71 | 67. May 21| 76 | . 5 Z 
980/000] 3.340:000|Cities — P & L §s-.1952)| 91% Sale || 87% Sale 8014 Sale 76% May 33 Ot 3 May 33 $9 7 3 
361,000 1'328'000 54s gold deb..........1949]] 92% Sale || 87%4 Sale | 82 Sale | 75% May 23) 91% May 23 Jan. 4 
225,000] 1,253, 000/Communit few ¢ ts $s8..1957|] 92% Sale || 96% Sale | 85 Sale | 81 M 714 , 
2'000 13,000|Conn ; & Po @ A----1951 ill133* 140 134% 136 |127 130. |127 Mey 39 1353 May 35 1353 May 11 
16,000 42.000 sonees I Gas of Balt 4 — 1954] 126% 1293 126% 127 |125 128 |1244% May 21 13844 May 21/127% Jan. 24 
31,000] 322,000] 3s series P...-....--.-.- 1969 107 107%||108 1085%|105 Sale {105 May 22/109 M 0 J 7 
43,000]  152;000),, 3448 series Ni --=2222221971)]1 1iellt9034 Sale’ [10834 Sale [108 May 28|1105¢ ay eee us Apr. 29 
180,000} 899,000] 68 A stamped. ._..- ~-~--1943)]| 79% Sale || 88% Sal 78 Sale SB: «3 ‘ f 
810,000] 3.659;000| Continental G & ii 307777 1988)| 33% Sele || 83° Saic | 83 Sale | S0 May a8] 94 May 35| Os May 8 
14'000| | 80000|Cuban Tobacco Ss... ---- 1944 80 61%|| 61% Sale | 49 55 | 50 May 21] 61% May 21] 61% May 8 
319.000] 1,025,000|Cudahy Packing Co 3%{s8..1955/| 96 Sale 98% Sale | 95% 96 95 May 20} 99% Feb. 26) 99% May 8 
58,000 161,000|Delaware Elec Pow 5 a. ~ 1989. 3 104 = Sale 
37;000| 20'000| Detrolt Int, Bdge, FT ¢ ape t+ |e Se $64] bet ln YT May 2310) 4 Apr. 22 
31,000} 266,000 aCtis of d sceectenill 83 7 6% Sale| 4% 5%| 4. May 22| 6% May 22| 6% Apr. 19 
000} 294, 425-yr s f deb ~+-¥ déeenes 71952 1 % Sale % % % May 21 % May 21] 1. Jan. 8 
1,406,000| 4,019,000|Eastern Gas & Fuel 4s A..1956)| 7754 Sale 2% Sale | 80% Sale a 
000] °432,000|Edison Elec | Re Bee 21965 110% Sale 1803 Sale 108°" 108% 108°" may 33 iit? May 33 112° og 3 
726'000| 2,.331.000|Elec Pow & Lt 5s.....--- % Sale |} 82% Sale | 70% 718 70 May 18| 83 May 18] 84% Apr. 3 
000} +118.000|Elmira Wat Lt & RR 5s.-1956//119 re. ee eye 110% 11114]110 May 23/119% May 23/120 "29 
17/000 79'000 a reso Elec 58 A.......- 1950 1oeis 105%}|105. 107 {103 104 4103. May 17/105 May 17/106 Apr. 5 
102'000| 347,000 puowe Dist pee Ss... -- 1088 103% 104 104% 104%|102% Sale |101%4 May 22/105 May 22)105% Jan. 25 
8,000 15,000]_ 6348..-.---. ickasndene ee 43 49%|| 32 Sale | 26 Sale 5% May 31] 32 iM 2) 47 
25,000 66,000 Erie Lighting ibecedsos -1967]/1 111° ||109 110%|108 Sale 198° May 31|109% 4 May 31 10984 — 3 
162,000 633,000 Pederel Residential +4 s.~ 1066 99 Sale ||100% Sale | 93 Sale | 89 May 22/101 May 22/1014 Apr. 6 
3,000 66,000} 68 stamped............ 1961]} 20% 233%4|| 26% 45 | 27 50%] 41 May 22) 41 Jan. 3] 57 Apr. 6 
! 


























tor footnote see page 53. 
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AGGREGATE 
SALES 
In Since NEW YORK Price | PRICES IN MAY 
May | Jan.1 CURB EXCHANGE Jan: 2 i a ) RANGE SINCE JAN. 1 
$ ; ay 1 | May 31 Lo ~ 
BONDS (Continued Bid = Ask west | _Highest Lowest 
eeeses| 88a. - Bid ighest 
264.000) 1.099.000 aFirst Bohemian Glass 78-1957|!- 5457 a53"|| 63 1  Aak|Bid— Ask! Sale Prices | Sale Prices ||” Sal = 
a 2,046,000 Florida Power & Lt 6s—~--1 rea Bele Hioa7, Salo® 100°” Sale"|"90°~ May 21 104 May 7||" 0812” ee. Sere 
5s registered. .....---- SERIE <0 cagitell-=->- eat 101% Sale {100 May 22 105 : May 984 Jan. 2/1041 May 7 
121,000] 366,000) "ge Electric & Gas— ih SST ae es Mey 03 Jan 4ll03. Jan. 4 
195,000! 374'000 SL dell [ 
4.000] 683/000 sosmmens EX yo: 3%s Bisel 974% May 24 1 
F000] °57 soul gen Breage cony deb és O7 36 Bay 26 10174 May 2)) 0734 May 2 
; 57, al 01 y 241102 A 
200,000] 961,000/Gen Pub Utilities 6445 A-- 1001 May “2100! May Il] $1 dan: © 411000 Feb. 24 
, 7 i ine 1 a 
125,000] 4591000|Gen Wat’ Wks & Il be AW. 70 May 18 100: May 7|| 83°" May 31 19094 Bb: 23 
-- ; ay 18, 7435 } y Jan. 
486,000) 1,505,000|Georgia Power ref 58 o hae O98 May 6|| 49 May 22101 Apr 24 
brace Pow & Lt 5s..--- 103 7 : pr. 4 
508,000] 1,254,000 aG LARC AAS BA be” aeey 2s 107. May 2/|103% May 24 
8, 34000 Glen Alden Coal 4s. y 7 73% May 2i] 59 Mas a7 10734 Mar. 28 
21:000|  123:000/\Goeed ‘Tent Wes 4%s_-- aid Mas 381 7332 Bay all aia" May 37) 76 Mar. 10 
16, 23 ,000 Trunk West Ry 4s | G0 tee ia ao May sil oo Mee 581-7515 May 9 
38000] 144.000/Green Mountain Pow 3 348-1 7) May 10' 75% May 4i| 79 May 10 Oi” Apr. 22 
3, 44,000! G ‘ow 3 %{s-] 106 May 21) 107% 2 M 70 May 10] 78 ° 
2000 28 000] grocery, Store tore Prod 63. - --1 99% May 21! ay 3//106 May 21/108 ar. 13 
uantanamo & W Ry 6s--! 52) May 31 105% May 994 May 21/1 Mar. 19 
13,000] 203,000 Guardien Tavenems Corp 49 May 9 $9 May 3 28° road a | 63 Ape. 3 
tS eraasan.: © May 9] 53 Apr. 4 
pi > ia ------|4Hamburg E eet a oe 
oosees 531000 aHamburg E & Be Und iy 854038 5 y 10|/| 26 May 29) 42% Jan. 5 
11,000 7 4s z : et mee eee 
s48) Belgas Cua Ons sewage 18H, Nae I sea Soom nee oy) igh ve a Ha ae 
sis 124,000 Houston Lt & Pr3 sancoce 134g 10878 5-3 - 103% 103%%|101%4 102 eye May 14 103% May § = te Feb. 9/103. Jan. 
15600} 149-000] #Hungarian-Ital Bk {8.1963 Bais ||111% 11252|1075¢ 1074s|10652 May 23110334 May 9l|lon14 May 221108. Mar 
4'000 49,000 Mysred © Food 6s ~~ 29001-5597 50 |/--.-- 35 7 4 4g May 14/1114 May 9 ay 22)1 
, 29,000  nehpalecel 4..--i3% 4 —- 7 o3 165 70 | 68” May 21175" May é 10634 May 14/111} Apr. 19 
PEN RU Tas 70/88 7a | 68 May iz] 76 May 3/ e0% jan: 3/93 Apr. 29 
159:000] _ 709:000 lilinola Pow & Light 5340. -1997 1084 Sale 1110615 108, [108, 10635/106 Mt oy dior san. 4] 79 Ape. 8 
320 , -- 2 25 107% Ma . 
239,000] 1,018,000 5 4sseries B_-...-.---- 954||104 oe 100} 100%] 90% Sale | 87 May y 14/106 M 
LS, is series A 10642 107 |100% 8S ay 23101 i¢ May 8 ay 25|109%4 Feb. 15 
y 1:429;000] §eseries O............ 10554 Sale ||107's Sale {101% ale | 9834 May 22/1 M 87 May 23 lors Ma 
61,000] 207000] tndlana ftydro-Kieé Be A:<1858)| 9934 Salo 1043 Sale [9s * Sale |'96i¢ May 22/105 May illio1”* May 24|107 % Apr. 11 
162,000 , Se eangdend 3 9314 Sal 3 4 ay 3 
38) far 0 en eee a 18 ay tg || se” ae | 8, Bai gah Mey 31/100, May 3 $958 May 3i110), dane 2 
’ 353,000) Indiana aka... 64 || 72% Sale | 55 61! 56 May 24! 7335 57 May 22) 7. 
polis P & L 3s. -.1968 1043 Sal 4 Sale | 55 6114] 6044 731% May 6!] 56 3% May 6 
' “+= e |/105% Sale |10: ; § May 21| 72% M 56 May 24) 734 M 
34.000) 210.000) Ing Pow Sec 6}4s series O 41 ¢ Sale fis sale"|i05 * May 13/1055 May 20])105 May 21| 78% Apr. .8 
36.000] 191.000) 7a series E--.---------1 4146 43361 20, 3428] 20 36 | 216 May 2h nie 
418'000| 2.019.000] Invennte Power Be.2 22 44 46 il: \% Sale’| 20 26 | 34° May 20) 34! May 2\| 211% May 21 
114.000) 68 veratate Power 5s... -~- - Abo of925ll 85 Sale | 353% Sale | ST May 20) 4 May Ii| 24°” May 20 $334 jan: °3 
esece ‘ “] oe >” a . 
31000 195,000 lowa-Nebraaka L & Pia. 108 Gate 43% Sale 33% cote 51+ aaay 24 May 3 1% Ly oad 15| 47% Jan. 4 
x 137'000' low 5s ep cnn aeha 105 108" 104° Sale {103} 104 03 May ae 45, May 4 29 May + 71% Apr. 15 
39,000 137,000 towa Pow & Li gah ABBN 19843 1984] 1072 Loe sstioz = 10s lor? M y 38 10412 May ilies May Salons Jan: 13 
172,000} 584,000 Hydro-Electric 7s - - 4 107. 10734107 108 =—{107 May 27/104}s May 10)/103%5 M 106% Jan. 12 
Italian Superpower 68- --- 35° 48 49% Sale | 35 41 38 > £1107 l4 May 3 oo 4 A ay 27,106% Mar. 11 
31,000] 384,000]3 41 || 37° Sale | 31 sale | 305s May 20, 37° May || 30 Ny al bo Ape. 28 
29,000} 201 1000] Jacksonville Gas Se stpd-.19421| 4534 46341] 48 ¥4 May 20, 37. May || $05, May 90] 42 Mar. 1 
137908) 304 -O00| Jersey Cone F & Le Se B--- 108i 1s toesallios se ofS] 3835 4025) 30, May 23| 49. May 7 p seatioe: eee lia 
aia’ |; an ialéhes ites emearniie: TOATHIAGS YS 108 141110236 SoaSclion® Sale [koa8, May 2alioase May 4 32, May 281 S896 Bae. 13 
43'000 106000 nsas Electric Pow 3 \s-1 105 : 34 May 28/104% May 7//103 Moy 25,105 Feb. 3 
‘ Kansas Gas & Electric 6s. 2022 12% 106 3 108% 133 102% 110. {102% May 22'102% M % May 28|105% Feb. 3 
po ake Lay Seems is das 713129 {117 1201s|117. May 21127 — May 3 108 yi 32 107 Mar. 26 
mee eee od =O cihenewon 105% 106 7 a . Apr. 20 
73,000 yy Inc 7s-- %}}107 4% 10744/105% Sal ' 
122'000 237,000) Lon ine 73460.-1940) 15 20, de. 108 103 é Sale |104¢ May 22,1073 May 2]|1044 M 
iatand Lag Gs.-5----- 1BAOIGR SC 404341110456 208, 108 46 MOeos1I08 i Mey arilgee May § cee py fine, ged BB 
“tus sMansfield Mining & Smelt— 455 108, [105i6 Bato" |t0ass May 2ilt0bs: May i1i/iOgys Maz 22308" yea 3¢ 
19,000 47,000 MR ee 1] 17 25 17 rs ay 21)108 Jan. 11 
3,000 _ 35,000] “De eos 6 “geo-] 2 BR. rag hae ba a bs a 
31,000) 139/000 -.. sagure 268. -~----- 1988 98 100% 11008 May 22) 70 May 6/| 60 May 22) 71% Apr. 23 
2:88) 1 Mah Men as =U LSE SSA ie acme | ape aii ar oo ue 210 ae 2 
31,000 4s series G__---------- “s 10958 1094 Sale (10713 1073 May 29 9414 May 6 ay 221014 Apr. 20 
EE stal 112,000 Middle 18 G- - - oa 52e-g-- 1808 1108, 1103411109, Sale 10732 Melon 107+ May 27 1094 May 6/81 May 29,95. Apr. 18 
151,000} 560,000)Mil 514 67%| 59 59341 61. May 17| 67 é May 1j|| 9254 May 28. ay 10 
160,00 603.000] Mina Pow & Lt 448 Ma BS 967110034 Sal ¥ 17| 67° May Gl i” May i7| 90? Jon, 4 
78,000] 251,000 w & Lt 4748------ 1998 10 T4 Bele Host Sale | 99 Sale | 98% May 2% May 17; 70 Jan. 4 
£3'000| 635/000] Misstesippl Power Ba..22. BsBllige”® Bale iltoc:; Sale [1023: 104° oS is May 23/104% May 91) 9814 May oF 
190,000) 732000] Miss lode Site ty | A 103'* 104 | 9684 Sal 103! May 24107 * May 9lligais May 24. 103 Mar. 
, 136.000 Miss River Pow nooo 103% Sale |/104 ¢ Sale | 96 May 22 0244 May 24,107 
38:000] _468;000|Missourl Pub Serv 6a A_--1960)|'96 Sale {]109 sale 1103°¢ 110” [10656 May 16 104, May 7/1 96 May 22/104 x Mar. 15 
78,000] 339,000] Nassau & Suffolk Leg 58....194 Belg [183% Sale |'SBs¢ Ste |'R63E May 31|!Bo¢ May “ojl'eai 2 © 11/1108 Feb. 20 
; 437 ,000|Nat Pow & Lt +s 99% Sal 86 . ' 8614 May 31 , 
146,000] 506,000]. Deb 56 seri % A------ 2026 11134 Bale |] 9096 Sale | 95, 96, 1.96 May 2 98 Jan. 4 
10 OOH (ee OOUls Nee Bab Serv be OO D-1o7sll. Sole 111) 3 Gale 1100 8 ele ior May aciisoxt May 6 May 29/100 % 
19:00] 65.000] Nebraska Power 0s 0 D-1978 A a eS Sale [101 May 24 1tass Mey Tiige = May 32 100 3 May 
13:000| | "88'000|Nelaner Br ower 00-------Tosilltonys foaeellitd © latisttit for 1135 May sehen ehey 4 10034 Mar. 25|26° May 3 
103000] 932,000] N Bros Realty 6s_-- 108% 10844|1111 11Lis|111, Sale {1103 May 22112814 May 4ii1 Mae Sette ame 3 
be evada Calif Elec 5s__--- 9 10? 178 1 10938 10534 10976|108 May 16 100 suey 14)108 % Jan. 3 lit May 14 
,000 : ale | 73 ay 13 ; a 
322'000| 1 1987000] New fing G & Hh Gas 5s---1948]/121 Sale Male’ |'62 May 21180 May ‘illo May 21/89 Mar. 29 
7,000 $'000| 5a ng & Blec Asso Ss 1947 68% Sale 121% 12234]11544 117 |115 May 25)1213 y 83 Mar. 29 
195,000] 1 oni ‘Stl Oeav deb Os... .22...... erie Sale 685s Sale | 53. Sale| 51 Ma 121% May 4/115 May 25 
185.000) 1.33) :000| New E ea O73 Sic’| Ba? sate | Si May 23l cost Mey 9 May oa] S738 san: $ 
’ 1,564, 000} __ Deb 5 » nari Sale $e ale | 51 May 28 44 52 May 23 
20,000 4,000] New & be ogngcerce 954//1 Bx Ea 98% Sale | 9134 Sale | 8844 M 6854 May 9/51 M 1% Jan. 
0 3 1003 814 May 22) 99 M _ May 28] 71 ‘ 
23,000| 130,000 New Orleans Pa — if si 10074 Sale | 831, jor lios | May saliooss May Il §3°¢ May 31 100 Jan 8 
75'000| 341'000| _s6eeeries A._____--_.- 4 May 13//105 May 28 os. 
,000 15,000 ane ee Rik digentpa 195 103 geile itt $1 Sale. 10034 Sale [10034 May 15]1005 M y 28|110 Mar. 8 
8, 76000|N ¥ State E & G4 mee Te 79% 81 93 1, ee 5 Se _ 97 May 23/103 % May 19 190% | May 15/1024 Jan. 
78.000 161200) 4 ifs Fesistered. -----1980 105 Sale |{103%5 Sale /103 103 10235 May 38 185 8 May 10] 81 May 3 231108 4 Jan. 8 
000) 166.000) 8 Mc acnse tag ba ealtaiaag —a--(1gs2 109 _[lO4id 107, ay a 
$2000, $0.00 SO Ween ee odin =~ 10814 100° /i04}¢ 107, HOA May 28li0836 May’ 8 104 Jan. 4H104 * da ae 
ecece ous etoctme eee 2 4 
2};000] 118.000] Nippon Blec Pom 6340, ---19 10434 ==22-]]106»5 Sale [102s tot [102 * May ialloe%s May “1 Hg Feb. 11256 Ape. 38 
, 376.000] Nor Amer aoe 02 M . 
pry 376.000) Nor A poston Lte Prop aise” BB 10 8S 11,88, Sale | 82 8925] 82 May 231000. Me A pm aba ae 
2008] 2 34:000INor Cont Util Se A} arilioess Wet, 11202 Sate [82 Sere 14 May salt ay 1i/ 52 May 13]65 M 
we asa 04h 000i Northwest, Blec Go eepd.tpaellie® | 148 OF. Bale 110% 195 "25: Baar a6 10333 M May y 10) 94 May 22/103 Mar: 38 
24h'O00] Norwest Pub Berv BeA-..1967|ling  Wete |1i083z Bais” 3 193 $0 May 20/9812 May ill'40 May 201-99 Jan. 12 
05 Sale ||i05i4 Sale |i0i Sale |i01 May 27/1063 May _ 1 ~ 4 * 49 Jan. 10 
| ale 1101. May 27|/106% May 8 03 . 103° Apr 
y 101 ay 27 106% Fob’ 2u 





























For foottotes see page 53. 
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AGGREGATE 
SALES PRICES IN MAY RANGE SINCE JAN. 1 

T Si CURB EXCHANGE => | ; } - 

n once an. 

May Jan. 1 1940 May 1 May 31 Lowest |' Highest Lowest Highest 

tI BONDS (Concluded) Bid Ask Saie Prices Sale Prices Sale Prices 
62,000 219,000 Ogden Gas Go bs siaeeeeoo 1 110% 113 111% Sale {107% 111 [10744 May 23)111% May 107% May 23/111% Jan. 26 
211,000 587 ,000/Ohio Power 3 Ws..-..-..-- 1968 109% Sale |104% Sale [10344 May 24)109% May 103% May 24|109% May 9 
178,000} 669,000)Ohio Public Service 4s....1 108% 109 |1 Sale |103% May 28/108? May 103% May 28/109% Mar. 15 

’ 79,000 219,000/0 cla Nat Gas 3%s B..... 1 107% Sale |}/108% 109%]105 105%4]104'¢ May 28! 108 3% May 104% May 28/109 Apr. 10 
34,000] 135,000/C <la Pow & Water 5s A...1 1 103. 104 \4]1 2 |100% May 29/104 May 100% May 29/105 Feb. 13 

51,000 235,000] Pacific Gas & Elec 6s B...1941//109% Sale |/10814 108%|10714 Sale [10744 May 27|108%% May 107% May 27|110% Jan. 6 
67 ,000 199,000] Pacific Investing 5s A_..-1 93 94 94% Sale Sale | 8744 May 31] 95% May 87% May 31| 97% Apr. 5 
oiihoke Pacific Ltg & Pow 5s...--1 110 112 109% 11144]104% 111 4]-_..-- ----..]-...-. .----.}}109% Apr. 22/112 Jan. 22 
524,000] 2,249,000) Pacific Power & ht 58_.19. 93 Sale 95% Sale | 88% Sale | 86% May 25) 96% May 86% May 25) 97% Jan. 11 
20,000 36,000} Park Lexi nB 3s. ..1964)} 43 Sale 42 43 44} 40 44 QO May 22] 42% May 141/40 May 22) 43% Jan. 2 
336,000] 1,430,000} Penn Cent C& Pow 4}4s-1977//102% Sale ||103% Sale | 9844 Sale | 97% May 104% May 10]] 97% May 22/104 6 
17 | TS Rs BENE othe 103% 1044%4}/105% Sale }101 103 {102 May 28/1064 May 102 May 28)107% Mar 23 
49, 253.000] Penn Electric 4s series F.-1971/|104%4 Sale |}105\% 105%]100% 103 {100 May 21j}106 May 11/}/100 May 21/106 ll 
91,000] 314,000) 5s series H._---.------ 107% 107% |j/108% Sale ]105% 105%4]10454 May 108 May 104% May 23/108% Feb. 3 
71,000 168 Penn-Ohio Edison 6s----.- 1950//10934 Sale |/1085¢ 11044}105 e [104% May 28]/108% May 104% May 28/109 . 23 
115.000] 275,000] 534s series B__-.--_--- 106" 109. |/106% 1067|102% Sale [102 - May 15]107%¢ May 7llo2- May 15/107% Mar. -2 
19.000) 72,000|Penn Pub Serv 6s C..---- 194 19 Sale 19682 109 [106% 108 May 2411075, May 106 May 24/108% Jan. 9 

3,000 41,000} 5s series D...-...-.-.-.-- 954//1 107 %j}1 108 {103% 1 105 May 241106% May 17/}105 May 24/108% Feb. 16 
184,000 895,000 pete Gas Lt & Coke 4sB.’81]| 95% Sale 97% Sale | 9144 Sale 1 May 29] 98% May 91 May 29) 98% May 6 

330,000] 1,239,000} 48 series D.....-.----- 97 98 98% 95% Sale 956 May 31/100% May 95% May 31|/100% May 6 
82,000 545,000] Phila Elec Power 54s- . . -1972//113 134i 112% Sale [112% 114 [111% May 22}114\4 May 10% Mar.20)115 Feb. 1 
61,000} 343,000) Phila Rapid t Ga... 94 95%||102 Sale | 93% Sale May 22/102% May 92 ay 22/102% May 9 

Pi nt Hydro-Electric Co— 
97 ,000 680,000 oe MO Bewccecacce ryt, 46 43% Sale [n29 Sale | 25% May 45% May 25% May 20) 48% Mar. 8 

12,000) 30,000) Pittsburgh Coal 6s--.~.--- 1949/1104 10434]/106 4 106%{]100 105%)/103 May 29/1064 May 103° May 29|106% Apr. 11 
91,000 174,000] Pittsburgh Steel 6s. .--- - 100 Sale |}102% Sale | 994% Sale | 99 May 18/1024 May 99 May 18/102% Apr. 25 
By 22a 5,000] aPomerania Elec Co 6s--..1953|] 12 30 12 13 Sah Leet ee pare 14 Jan. 12} 14 Jan. 12 
20,000} 1,100,000) P as & Coke 5s..19 83 Sale 90 92 79 84 78% May 22] 89144 May 7]I] 78% May 22} 94 Mar. 1 
ee oS 291,000} 5s of d Bocce 82 83 ieee aeenlbs : Ge-et a eae ee re ...|] 83% Feb. 13) 90% Jan. 5 
32,000 44,000} 5e stamped...........-1950}]..... -.... 86 884] 75 78 76% May 28} 87% May 3]]| 764% May 28] 90 Apr. 16 

000! 205,000)Potomac Edison 5s ser E..1956//108% Sale |/108%{ Sale |108 Sale |108 May 15/109% May 10/}108 Mar. 4'109% May 10 
22,000 76,000] 434s series F......---.- 110 ~=1i11 1104]107% 1104%]109 May 10)109% May sjj109 May 10)110% J 9 
aithonts 18, Potrero 8 7s 49% 51%} 50 47 2 SETS: Bee a oper ie 50 «Feb. 1| 53% Apr. 29 
21,000 149,000 sues ee of Can 4s B- 88 Sale || 79 S14] 61 66 6344 May 28] 72% May l11]/ 63% May 28} 91% Jan. 10 
PT Ne 4, n Electric 6s ----.- 14 30 16 7 BG. Lackcetcucouslbcduss se<ecaee Gh Ee. oo 

Service Co of N J— 

113,000] 294,000 6% perpetu ocrsmente 525 151% 155 |1153 154 {125 132 |128 May 28]154 May 7//128 May 28/158 Mar. 1 
30,000 87 ,000] Pub a Okla 4a ee L 17 x Wai 107 10744]104% 106 |104\44 May 28]107% May 7/|/104% May 28/108 Jan. 12 

421,000 2.002.000) Pepes Sound F & b 5360-- 97 34 Sale | 944% Sale | 86 May 21] 98% May 9/] 8 May 21/100% Jan. 8 

i 740,000 series C....---.---- 9 oe" Sale || 95% Sale | 90 Sale | 83 May 21] 96% May 3]// 83 May 21/100 Jan. 11 
243,000] 1,854,000} 44s series D..-------- 92% Sale || 93% Sale | 87 Sale | 81 May 24) 93% May 3]]/ 81 May 24) 97 Jan. 11 
34,000} 153,000) Queens Boro G & E 5}4s--.19 96% Sale || 92% Sale | 80% 84%] 82 May 22] 9334 May 9/]] 82 May 22} 99 Jan. 5 

2,000 19,000! aRuhr Gas Co 6 4s-.------ 1953 17 35 19 35 a? | elghataite 20% May 2] 2034 May 2j/ 18% Jan. 10) 20% May 2 
o¢iebe 9600, aRubr Housing $eA.2.219 35 13 25 7 GP ‘Enécéun vdecdhesaes ~oddsa een fe Grae wee SF 
65,000} 357, 000)Safe Harbor Water Pr 434s 1979 10974 110 {)109 Sale |109 Sale {109 May 1/109% May 25//107% Jan. 9/109%4 Jan. 3 

7,000 18,000] San Ji uin L & P 6s B--.1952)}1 137 PSE San epthe « 133. May 21/1354 May 6//132% Mar.25)136 Apr. 10 

aSaxon Public Works— 

1,000 - ¢ SS eee 1937} 11 35 16 35 7 30 14. May 18} 14 May 18/} 12 Mar. 1|17 Mar.12 

11,000 41,000] aSchulte Real Estate 6s...1951 ret) 23 27% 29 24 31 28 May 16} 31 May 9] 23. Jan. 24/ 31 May 9 
67,000] 154 ,000|Scripps(E W) Co 54s----1943,]1033¢ Sale j'10214 103 |101 103 |10014 May 15]1025¢ May 11]100% May 151 Jan. 30 
139,000] 376,000/Scullin Steel Co 3s_...-..- 1951), 64 65 684% Sale | 60 65 57 May 15] 684 May 57 May 15) 72% Mar. 14 
107,000] 700,000}]Sha' mW & P 4}60...-1907 95 Sale |i 88 Sale | 65 Sale | 65 May 31] 884 May 65 May 31\ 98% Jan. 19 
96,000: 533,000] 44s series D......--.-- 95% Sale |j 88% Sale | 64 Sale ‘64 May 31] 884% May 64 May 31! 97% Jan. 22 
27,000] 116,000]/Sheridan Wyo Coal 6s-.--1947/| 91 95%i| 94 Sale | 90 Sale 7 May 24) 94 May 87 May 24! 95% Jan. 3 

100,000 540,000] Sou Carolina Power 5s-.--1957/| 99% Sale |}/102% Sale | 97% Sale | 9644 May 28}]103 May 96% May 28/103. May 9 

4 1,543 000 utheast P Punt esee 20 112 Sale |}112\% Sale |106% Sale |102 May 22}112% May 102 May 22)112% May 7 

287,000] 773,000)Sou Calif Ed 3%s--May 1 1 1 Sale ||/1085 Sale [106% Sale |106%% May 15]109 May 106% May 15,110% Jan. 5 

x 332,000 30 es B_.. 11 1095 Sale ||108% 109%<]107 Sale |106'¢ May 15]109 May 10/1064 May 15/110% Jan. 6 

uthern Counties Gas 

35,000} 190,000] of ornia 44s. -..-.-.- 105% 105% }/105 4% 10554]103 1% 104 4104 May 14]105% May 104. May 14/105% Mar. 28 
43 ,000 330,000] Southern Indiana 4s... 2 50% 5 40 37 May 24} 52 M4 May 101] 37. May 24| 53. Mar. 12 
33, 16,000) S’wes Assoc Tel 5s A.-. 105 109 106% Sale |105% Sale [104 May 22/106% May 13]}/104 May 22/1 Apr. 17 
74,000 bye soaawestere, 2S * — 104% 1}102%4 103% ¢ 92%] 90 May 21/103% May May 21/10 Jan. 

47 ,000 118,000/S’ western Pu | 107 Sal 107%1105 106%]105 May 221106% May 14]]/105 May 22)108% Feb. 5 
26 ,000 286 ,000 aspatding (AG) & & ‘Bros 5s 198 49 58 594] 41 47 40 May 21} 55 May 13]} 40 May 21} 60 Apr. 6 

299,000] 2,513,000} 6s stamped-_.......---- 67% Sale || 73% Sale | 62% Sale | 56% May 21] 74% May 49 Jan. 19) 74% May 3 

356 ,000 2'076.000 6s conv stamped--.-.--.-.-. 1 67 Sale 73% Sale Sale | 57% May 21] 74 May 49% Jan. 19) 74% Apr. 29 

677.0008 3.114.000) @8..-2-...-.-200cc0-e-- 1951'| 67% Sale '| 74 Sale | 6144 Sale | 5644 May 21' 74% May 8 Jan. 19| 74% Apr. 2 

528,000! 2,619,000] 6s gold debs ...------- 1957] 66 Sale 73% Sale 6134 Sale | 56% May 21 74% May 48 Jan. 19| 74% Apr. 29 

Ste 3.610 CG. Dannovedssgreegncosee 966)| 6744 Sale || 7314 Sale | 61% Sale | 56% May 21| 74 May 48 Jan. 19) 74% Apr. 29 

513,000] 2,901,000|Stand Power & Lt 6s8----- Sale 73 Sale | 61% Sale | 56 May 21| 74 May 49 Jan. 19) 7 Apr. 

,000} 347,000) 48 t Corp 5s....---- 19 Sale || 20% Sale | 13% 16 14% May 21] 20% May 14% May 21/| 2445 Feb. 5 

Stinnes (Hugo) Indus— 
55,000] 7s 2d stamped--.-.-.--- 28 32 36 39 30 33 30% May 25] 3614 May 29 Jan. 10) 46% Mar. 28 

12,000 51,000] 7s 2d stamped-.-....-.-- 24% 25 25 30 18 25 20 May 24] 27 May 20 May 24) 30 Mar. 16 

aier os . 44% Sal 35% Sal 2 Sal 22 M M 4 J 
65,000 339,000 s series A. _....-.-.-- e 4 Sale | 27 Sale May 18] 35% May 1]] 22 May 18 an. 

294,000] 892, Texas Elec Service 5s-- - -- 104% Sale ||105% Sale |102'% Sale |101%% May 23 106 14 May 71!/101% May 23)|106 Mar, 2 
144,000 422. 000] Texas Power & Lt 5e----- 107% Sale |/105% Sale |105% Sale [104% May 14/106% May 11[/104% May 14/108% Jan. 19 
06 800], 579:n| Nee War Power Ba A-—“1agalHobas HOUSc||'deis ale’| 02” Role anid May 2il'tuu May ‘alanis May 2110984 fam: 98 

t - 4 Sale Sale 1 ay ¢ 9844 May ; 8 ay an. 
281,000] 1, 189'000| Twin City Rap Tr 54s A- 62% Sale |] 68% Sale 57 1% Sale | 56 May 22] 6854 May 2]| 56 May 22} 69 Apr. 16 
50,000 494, PO oy 9. 8 9 10 11 7 8 7 M 12% M i} 

000] 494,000]__ 6s 4th stamped-_.-...-- % lg May 18] 11 May 10 7% May 18 ar. 

53 ,000: 97 ,000] United Elec o J 4g...-.- 1 1175 ecces ert, 119 [114% 115%}]115% May 29}/118% oy 4 115% May 29/118% May 
76,000] 320,000] United Elec Service 7s- ---1 44% Sale || 36% Sale | 30. Sale | 26% May 21] 3614 May I1]] 26% May 21| 45% Jan. 

7,000 9, United Indus 6 4s-.-..-.- 19 30 18 25 16 20 16 May 23} 21 May 7} 16 May 23| 21_ Apr. 

6,000 34,000]__ 4 let 6a..........--..-.- 16 30 18 30 16 30 18 May 23] 18% May 2i] 17% Jan. 11| 19% Feb. 28 
52.000} 405,000 Unived Lt & Pow 6}4s--.-- 85 7 8934 Sale | 78 Sale | 74144 May 22} 90 May i1}| 74% May 22} 91 A 26 
228,000} 1,119, foe | eee eee 9 8334 Sale 88% Sale | 75% Sale | 73. May 21] 88% May 1]} 73. May 21) 89% Apr. 26 
87,000] 170 oo weeconrccesssecn-= 107 Sale as. Sale |108 1091%4]107% May 24/109 May 6]/107 Jan. 2/110 A s 
408,000] 1,796, 000] U nited Lt & Rys(Del) 5s Sale || 9314 Sale | 811% Sale | 7 May 21/95 May 8s] 78 May 21/ 95 ay 8 
70,000 279.000] United Lt & Rys (Me) 6s A 11 Sale |/118% Sa ee | 111 May 118% May 1111 May 23 119 Feb. 7 
47,000} 263,000 6s serics A ewnecaes 8034]| 86 Sale | 734% Sale | 72% May 28] 87 May ii] 72% May 28 Ave. 27 
19,000 212,000] Utah by § & Light 44s-_ 99 Sale |/100% Sale 7 96 May 27]100%4 May 1]]| 96 May 27 150 29 
69,000) 248,000] 6a series A..........-.- 2022); 99 Sale |}100% 101 84% 87 85 May 29)101%4 May 8] 85 May 29/101 ee: 15 
242,000 609,000] Virginia Pub Ser 548 A.-.-1 102% Sale |/103 1034] 99% Sale | 9914 May 21/1034 Ma 3}] 9914 May 21/1 A 6 
68,000} 265,000) 68--..--.--..-.------- 1 100. Sale |/101 Sale | 94° Sale | 94 —— May 31]101 i May 811 94 May 31/1 O18 19 
93 ,000; 375,000] 5Seseries B........-..-- 100% Sale |}103 103%] 97 Sale | 95 May 21]103% May 2]] 95 May 21/1 29 

228,000] He ee near ce pee | ‘ 

216,000 8, BD. ceaccne 8 7\% Sale 5 Sale 4 May 21 a 9 May 21! 10 an. 3 

0 45,000 wome Sy & Elec er Union 107% 109 109% 112 |106 112 {107 May 16}107 Mer 16)}107 May 16/109 Apr. 26 
51,000 .000]__Conv deb 66... ......-- 52 Sale 54% 55%] 42 46 45 May 21} 55 Ma 31145 May 21 Feb. 
80,000 146,000] West Penn Elec 5e...-..-- 106% 107 106% 108 |104% Sale |104% May 31}106 Moy 811104144 May 31/108 Feb. 3 
24,000 57 .000| West Penn Tractio pall 115% 119 116 =—s:118 107 4 108 44]108 4% May 23/117. May 13//108% May 23|117 May 13 

000 41,000) Wreding Elec Co 5s-..- 104% Sale |/103% 105 |103  105%4/103 May 27|103% May 2 May 27/105 Jan. 23 
116,000 313 ,000 P | 105% Sale |/107 Sale |102% Sale |10214 May 28]107% May 1}/}1024% May 28|107% May 1 

46,000] 284,000) Yadkin River Power 5e...1 104% Sale |}1041< 1044|103%4 1035<]1033%4 May 17]104% May 2)|103'4 Apr. 10/105 Jan. 2 
20,000) 123 000] taYork Hiye Oo ba-~~--=-137 97 Sale 97%, 98 91 93 92 May 28] 98 Ma 6}} 92 ay 28} 98 Apr. 23 
65.000] 213.000] 5Sestamped........... -1947|| 97 98 98 Sale | 95 Sale | 95 May 21] 99 May 81 95 May 21/99 May 8 


























For footnotes see page 53. 
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AGGREGATE 
SALES PRICES IN MAY RANGE SINCE JAN. 1 
I Si CURB EXCHANGE Jon? ' 
n nce * 
May Jan. 1 1940 May 1 May 31 Lowest Highest Lowest Highest 
$ ~ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul M B Rep of Oe 
2,000 19,000 A30- year Ts. s-- 0A pr 1946 26 +4 He 36% 36 20 25 22% May 14] 25 May 9|| 22% May 14] 29 Feb. 15 
d« ‘ ais Reet 5 Oe Sees «ne oscen 2 ee ce ahe oe oe eee oe eMe cece coeeesfoscecce seeeee 
2,000 17,000 4g0-year , = Jan 15 1947|| 26% 30 25% 28 20 28 24 May 13) 24 May 13]| 24 May 13] 28% Feb. 13 
kite a Sos 478 certifs o ---1947]| 25 35 22 it ‘Eemacs escnthionimet SE wen St Cy EE «apr FH 
Pid an oe te se. osiakeme 1947}} 25 35 22 _* bas 6 eMameibacdau cdedudiaene ddaussiliiinands aan 
t lombia— 
it 5,000| 47s B etfs of deposit.-..1945]] 11 25 |] 9% 12 |----. --.--].----. ----}L 12% Feb. 17] 12% Feb. 17 
Vines 3,000] 47s 1st ser ctfs of dep_..1957)| 10 25 Se a pee Sete per aka 11% Feb. i7| 11% Feb. 17 
abs WE 1,000] 47s 3rd ser ctfs of dep...1957|| 10 16 _ ae | ee ee ae ae — 11% Jan 11% Jan. 30 
1,000 3,000] aBaden ( 28 7s_..-1951|/} 12 30 11 18 7 20 113 May 3)13 May 3/12 Jan. 29113 May 3 
ta, City of ( omnes 
neem olen da Seem 15 35 10 DD bonnes ccuwdlns «000 Same Sdicee Geudhdlibedédoe GupeD 
‘olombia)— 
ee ee | (cit 4s cute of deposit 1 10 §=35 ee eee eee Ew Pe ee 
aCauca Va 
4,000] 41,0001 “Golombin exe hfs. Tossl| 1335 16 |] 10% 12 | 73¢ 8%| 836 May 22]11 May 7|| 834 May 22] 15 Jan. 20 
(<cnae 47a ctfs of deposit aw ie 1 12 20 10 30 wue ocvtbipccart cuddabe cine dabege sae oben eee eee 
soese 47 4s ctfs of deposit...1946), 10 25 10 «64 (I---.-- -- wreleccere cnupedincccce coscecBescece ccenedieeesss Cbeuce 
1,000 2,000 a a NS > alee 12% 35 13 25 7 25 154% M 7| 15% M 7i114 #£=Feb. 29) 15% May 7 
e 2,000| Prov Banks 6s B....... « ay ay ¢ eb. ‘ 
ican 13.000). Me St a bee 1952|| 12% 35 13 25 7 BO © shohs oe esddy «dee Jat 14% Feb. 13) 16 Apr. 
Colombia (Republic of)— 
— |_ 468 ctfs of d ASO Dod OO. 20 BSB. @ |--2-- --.--]------. sensrelen---- ---~- Be genndigeecssiongsee_cences 
2,000 51,000; Danish Co ae Manic s..1955 2286 70 15% 65 22 -..--|18 May 91 22 May 18]] 18 May 9 52 Janu. 8 
1,000 18 OO i enn en tin aateckinerne 42% 50 15% 50 16 -._.-| 20 May 21 20 May 21|| 20 May 21} 49 Mar. 18 
aDanzig P & Wat'way Bond— : ‘ 
anne 11,000 sexternal  f 6348. - - ---- 952|)} 5 10 3% 10 2% 7 ep a! 6 Mar. 4 7 Jan. 30 
15,000 65,000| sGerman Cons Munic 7s. .1947|| 12% Sale 13 14 8 104%| 7% May 18) 13% May 9 7% May 18; 14 Mar. 14 
21,000 Gl EE: | Eiuumanemenedtbineneune 947|| 12 20 13 Sale 8 12 7% May 16; 13 May 1 7\% May 16] 13% Apr. 10 
edicasaenet 1,000] Hanover (City) Ger 78...1939)]| 8 13 10 25 6 , See ee ee ele Ol ee 
jn 6,000) Saoven ¢ v) 64s... ts 11% 20 12 20 7 ey AE RAR a 12 Jan. 11] 12% Feb. 4 
6,000 28,000) aLima (City), Peru, 6}4s..1958]; 9% Sale 10% 11_ 5% Sale 5% May 31 “10% May 9 5% May 31] 10 Ly aly 8 
32,000 98 ,000) a) State) 7s_.--1958 9% 10! 12 14%| 5% 14 8% May 15) 12 May 11 8% May 15} 13 ar. 25 
4,000 38,000} a) ( ) 7s... 1})) 14% 16 10 14 6% 9%| 8 May 21] 8% May 16 8 May 21} 15 Jan. 24 
~setmell’” 1 id eelcall 47 % ctfs of deposit.-...1951|} 12 25 8 BE” Biccn< cravelossuss 6p ubteuiene? <ul> deinen ees aan 
cyosielt( keen 2 oe of Gopeets_.. - 1558 12 25 8 BD feewne cccnsleccncendltapilescate( + sueeeitnaces MERE iee eee 
e oO 
— 5,000] 47s issue of May 1927...1947|| 2644 28 25% 28 20 eee en eee! Fe ee 
ae A7s ctfs of dep (May)=-- ee? 2 ae a 1. . ol. Gc. Conecdiut- apbaaetd eee a 
oe 10,000} 47s issue of 1 ----1947|| 26% 30a 25% 30 20 Fe aes ee eee 26 Feb. 24] 26% Mar. 20 
mY omen s70 Es of @ eR (Oct ----1947]| 24 35 22 GB lewuce 2. ccdl-s-s5~ sdemneleb ashe Gok DE ede dae aeeeaaned 
Mtge Bank of Bolum 
atts 3,000] 4634s ctfs of deposit...1947)|| 21 35 | 20 QD baeedns 5 cede gsees, Jonsnde~ <a iibs ce Se eee, Oo 
— 12.000) sMtge Bank of Obile Gs. 1983 14 18%1} 13% 20 11 Pee ae eee 12 Jan. 19} 14% Mar. 1 
6,000 68,000) Mtge Bank of 58 1972)| 42 15% 26 16 26 20 May 17| 24 May 25)} 16 Apr. 19) 46% Mar. 
33 ,000 74,000 State of) ,Brazil 7s ‘58 10%4]] 14__ Sale 13. Sale | 10 May 17} 14 May 1 9% Jan. 16% Mar. 
19,000} 156,000) 4Rio de Janeiro 6}48--.-~.- 1959]} 7% 8 8% 9%) 5% 6%! 5% May 25, 8% May 6]| 5% May 25) 10 —- ll 
9,000 81,000 Tr peoces 1919 \% Sale % Ks y Ks 4% May 14 % May 9 4% Jan. 2 Feb. 16 
appr. * 3,000} 4644s registered......-.-. Tieseh éowhe bemee sagelocése «supnle cess « sakes inde t aiewnae Feb. 16 
i (ct gt | ere 1921 % % % % \% | eae er eis 4 Jan. 6 
7,000 39,000) aSan (Chile) 7a...... 1949]; 13% 15 17% 25 13 20 15% May 18} 17 May 3)| 14% Jan. 4/ 17 oa. Pp 
* No par value. Abbreviations Used Above: a Do ferred delivery sales, in which no accountis 
n Sold under the rule. “conv” convertible. taken in computing range, are given below: 
@ Deferred delivery sale. oe # No sales. 
r Sold for cash. cum” cumulative. 
s Ex-div 4 “m" m " nm Onder the rule sales, in which no account is 
Bonds being traded flat. ““‘n-v” non-voting. taken in computing range, are given below: 
: Reported in receivership. “vtec” voting trust certificates No sales. 
Abbreviations Used Above: “‘w i’ when issued r Cash sales, in which no sccoume is taken in 
“cod” certificates of deposit. “‘w ow’ with warrants. com puting range, are given below 
“cons” consolidated. *“*x-w" without warrants. No sales. 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 























Stock Sales 1940 1939 Bond Sales 1940 
| eee _.......Shares. 1,056,000 467,000 | May__-_. A $29,000 
Jan. 1 to May ER oS ,491,000 3,145,000 | Jan. 1 to May 31- a 618,000 
AGGREGATE : 
SALES CHICAGO PRICES IN MAY RANGE SINCE JAN, 1 
STOCK EXCHANGE Fas,,* 
n an. 
May BONDS 1940 May 1 May 31 Lowest Highest Lowest 
3 Bid Ask|| Bid Ask Ask| Sale Prices Sale Prices Sale Prices 
29,000 Commonwealth Ed 3 }4s.-.1958//128% 1285 1|129%«. 129% 4% 1124%1110% May 22'120% May 111'110% May 22 
Shares STOCKS Par 
2,189 Abbott Laboratories com....*|| 69 Sale || 67 6846 54 lg May : May 2)||] 50% May 24 6 
odd tt ae 144 Sale . = ‘ ...1}144 Jan. 2 3 
653 Acme Steel Co Runcos 25|| 47 49 47 48 39 34% May 2: May 9j|| 34% May 23 8 
200 Adams id D) Mfg common...*|| 9 9%} 9% 11 ci ae 7% May : 8 May 24|| 7% May 24 15 
850 A il & Gas Co com.... 3 Sale 3 4 4 Sale 24% May 3 May 10 2% May 21 4 
4,500 Advanced Alum Cast nea 3 3%i| 3% 4 % 2%| 2% May 4 May 9j| 2% May 22 15 
1,950 etna Ball on..1|]| 12% 12%]| 12% Sale % #9O%! 8 May 12% May 9j| 8 May 21 21 
2,250 Allied Laboratories m.. 18 19 18% Sale 13%| 10% May 18% May 6/|} 10% May 2s 6 
300 Allied Products Corp Com..10}} 944 10%|| 10 11 84% 9%] 8% May 11 May 6)) 8% May 15 8 
1,450 CREE Bicccésguabwaccecca 19 20%)| 20 21 164% 18%] 11% May : 194% May 9j| 11% May 24 15 
937 Allis—Chalmers Mfg Co...... *|| 40% Sale 33% 34%] 24% Sale | 224% May 22| 33% May 2]| 224% May 22 3 
100 Altorfer Bros conv pref..-..- */ 19 22%4|| 19 19% 1914| 184 May 19 May 7|| 18% May 16 a 
8 American Pub Serv pref...100)}| 94 96 9414 Sale 85 73. May: 95 May 2)| 73 May 25/100 | 
9,067 Amer Tel & Tel Co capital. .100 inhi Sale ||172% Sale 149 |146 May 28)1744% May 4//146 May 28/175 -12 
27 ,950 60|/Armour & Co common.....-. 5|| 5% Sale 7 + Sale 4% Salk 4 May: 7 May 1 4 May 21) 7 . 24 
7,100 Aro Equipment Co com--.-... 1}; 15% Sale 15% Sale | 11% 13 114% May 23) 17. May 9} 1144 May 23) 17 9 
6,450 Mite Co common..-.1 % Sale 1% Sale 4 l % May 15| 1% May 21 % Jan. 2| 1% 5 ay 
600 Associates Invest Co com....*|| 35  38%/|| 42 43% 344%] 30144 May 23] 424% May 9// 30% May 23] 45% -1l 
600 Athey Truss Wheel capital..4 5 5 4% 5 3% 4 3% May 21 4% May 10 3% May 21| 7 - di 
160 44|Auburn Auto Co common....*|/} 2% 2% 1% 1% 1% %& May 23} 1% May 14 % May 23} 2% 4 
100 Automatic Products conmi-.----. 1 2 % 1% tee 1 May 17} 1. May 17 1 Feb. 16; 1% | 
280 Automatic Washer common..3 1g % 4 5% \4 4 ly May 13 4 May 13 4 opr. 18 6 e | 
13,085 Aviation TEP uéddnsoce 3 7% Sale 7% Sale 5% 6 44% May 15} 7% May 10 4% May 15) 8% . 15 
18,100 Aviation & cap....1 3% 3% 4 Sale 2% Sale 2% May 20} 4% May 10 2% May 20) 4% - 16 
200 § Backstay Welt Cocommon...*|/|) 54% 6% ou 62 4% 6%| 4% May 20) 4% May 15|)| 4% May 20; 7% - 15 
100 350|e8arber Co (W H) common --1}) 15 17 %4|| 17 20 13 15%] 15% May 22) 15% May 22)| 15% May 22] 18% ae 
675 2.775|Barlow & Seelig Mfg A com..5}]} 91%: 9%/! 10% Sale 8% Sale 8% May 29} 10% May 1 8% May 29] 11% - 26 
2,050 7,000| Bastian-Blessing Co common - 17% 18%|| 17 Sale | 12% Sale | 12% May 24) 17 May 1\|| 12% May 24] 18% 3 
1,800 4,950| Belden Mfg Co common....10)} 9% 10%)! 10% 11%] 8 10 7% May : 12 May 8s] 7% May 21/ 12 1 8 
1,150 6,750|Belmont Radio Corp.......- * 65 5% 4 4%| 3% 4 3% May 2: 4% May 3| 3% May 22) 5% : 3 
6,781 42,231| Bendix Aviation Corp com..-5|| 3144 Sale 33% Sale | 28 Sale | 24% May : 35 May 10!| 244% May 28} 36% 9 
5,800 22,310|Berghoff Brewing Corp- - ---- 1/; 10 10%|| 11 Sale 8% Sal 844 May 21| 11 May 1|} 8% May 21] 11% } 7 
700 2.400|Binks Mfg Co capital. -_-...-.- lj) 4 Sale 4 Sale| 3% 4 3% May 4446 May 2|| 3% May 16) 4% 2 
600 13.389)| Bliss & a. ane com....5/| 23 Sale 20 21 15 Sale | 134% May 22] 214% May 10)} 13% May 22) 23% 3 
10,838 35,202|Borg-W mmon..5/| 25% Sale 22% Sale 15% Sale 134% May 23) 22% May 1| 1344 May 23) 25% 3 
890 2,000 Brach & So Sons ( ) ca ‘capital. ——* 2144 Sale || 191% 20 14% 16 14% May 28] 21 May 9)| 14% May 28/ 22% 1 
500 1.750| Brown Fence © \ Wire cl A pfd.*|| 17%, 18%]; 14% 16 10 11%| 10° May: 14% May 10] 10 May 21| 20 9 
1,700 6 Ot Se con a akimaben ave 1l| 434 454I| 312 sale 24% 2%| 2% May 15] 3% May 1| 2% May 15| 5% 7 
4,350 8. Bruce Co. na L) common. ....- 5° 10% 11% 9% 10%! 5% Sale 5% May : 10 May 8] 5% May 31 11% 5 
230 460,Bunte Bros common. - - - - ~~ AL Perse: 17% 18%| 7% 17%. 13. May: 17% May 2/13 May 24 19 5 
1,850 Burd Piston Ring common-...1|/| 2% Sale ) a 24% =2%| 2% May 25] 3% May 10]| 2% May 25| 4% 8 
14,610 Butler Bros common....--.. O|| 7% Sale 65 Sale 4% Sale 4\6 May : 6% May- 2/| 4% May 21] 7% 3 
2,450 5% cum conv pref------. 30]} 20% 21 22% 23 17% 18%] 17% May 28] 224% May 2]| 17% May 28] 23% 3 
J Campbell wee ¢ & Cannon 19% 90 
1,64 1,806| Foundry capital.......... 14% 15%4j| 18% Sale | 12 12% May 21] 185% May 3]| 10% May 21 ’ 
500 2'0 Cantla oe Oo oP xa common .10}} 20 214%/| 17% 19 15 18 (; May 2: > May 10]| 144% May 22} 20 . 
2,030|Cent Cold 8 Co com..2u/]} 11% 14 ; a ‘ 8% Feb. 14) 11% . on 
3,490 12,710|Central ill Pub pref....*|| 8234 Sale |! 8444 Sale | 76 Sale May : 4 May 9/| 71 May 24/ § I 9 
er lil Secur 
4,200 8,900 MOMIOR... ong cocconcces 1 \Yy %% 4% % 4 % ( May % May 6 4 Jan. 17 3% . 
1,750 6,800}. Convertible preferred- -.. ~~~. *| 6% 7 7% Sale 4% 5% May 7% May 6 5% May 23] 8% _ 
5,500 101.300|/Cent & 8 W Cul com (new) 50c % Sale \% Sale y 4 4 May 4 May 1 ly Mar. 14 y% ; a 
540 2,570| Prior lien preferred... ..... */111334 Sale |]11244 115 | 93% 94% May 25/1124 May 3]| 92 May 25/1204 - 13 
1,530 5 .4let . SOEs cn nsamngsecesne * 70% Sale || 56 Sale | 39% Sale May 27| 56 May 1\| 391% May 27| 77 . oe 
3,190 6,070|Centra: States Pr & Lt pref..*|| 37 4%|| 6 Sale 4 4% lg May 63% May Qi} 4% May 29) 6% 9 
455 2.335|Chain Belt Co common... -. *|| 20% Sale 20% Sale | 15 18 4 May : 20% May 6i]| 15% May 28) 21 . a 
250 3,400|Cherry Burrell Corp com.-..-.5|| 13° Sale || 12 13%| 9% 11% May 124% May 10|| 9% May 15} 13 . a 
45,550 112,550|Chicago Corp common.....- 1 1% Sale 1% Sale ¢ Sale ¢ May 1% May 21 % May 14) 1% 21 
3,600 8.9: Convertible preferr ee *'| 36 Sale || 36% 36%] 26% 29 May 36% May 2|| 26% May 24/ 37 ; 2 
1,500 5,000|Chicago Flexible Shaft com..5|| 72 Sale || 79 80 | 60 63% May 7914 May 2|| 60 May 21] 84 4 
656 5 Chicago & N W Ry com-.-.100 % Sale % 4% \% 4 May 4% May 13 ¢ May 17 ¥s 8 
+ses 60|Chicago Ry pt ctfs ‘I’’___- y% 2% “6 3 Ww 2u% \4% Jan. 23 % . 15 
140 Chicago Towel Co conv pref.-*//108 110 |/110's 116%] 95 105 May 11 May 4|| 93 May 28/116 . 26 
430 Common capital.......... 70 71%\| 74 — v8 May 75% May 10)| 69% Jan. 10) 75% 2 10 
958 Chicago Yellow Cab capital--*|| 8% Sale 10 11 8 9% May 11 May 6\| 7% May 22] 11% . 25 
5,665 Cc er Corp common. -..... 5|| 90% Sale || 8534 Sale | 59% 59% May 87% May 3]| 53% May 28; 91 oe 
8,900 Cities Service Co common.-.-.10|) 4% Sale 5% Sale 4% 5 May May 2|| 4_ Feb. 2 
6,000 Club Alum Utensil Co com.-_.*}| 3° Sale 3% 3Mél| 2% 2% May May 3|| 2% May 23 -12 
200 Coleman Lamp & Stove com. -*|, 23 35 36% 37 | 30 34% May May 7|| 30. May 22 - 15 
86,100 Com 'wealth com..._25 32% Sale 32% Sale | 26% Sale May May 1\|| 25% May 21 . a 
3,800 Com Indus Gases cap-5}/| 12 144%4|| 14% Sale | 11% Sale May May 7|| 10 May 22 7 
1,400 Consolidated Biscuit com....1|| 27 3 2% 3 a May May 3 1 May 15 . 26 
8,493 a Oil Corp......- 7% Sale 7\4% Sale 6% Sale May May Qj} 5% May 22 ) 
460 Vtec pref part shares... . 3% #4%/' 3% 3%] 2 3% May May 3]|} 2 May 29 oe 
150 m part shs vt c A__..- 1 2 1 1% % 1% % May May 3 % May 29 - 13 
160 Common shs vt c B.__* 5 1% 3 1 - 3 % May 4 May 3 % May < - 13 
1,593 Container of Am com..20)} 16% Sale 18 Sale | 11% 12%; 10 May May 8|| 10 May 21 . 24 
480 Continental Steel common.._*/| 28° 3 29% 31 | 21 23 | 18% May May 9j| 18% May z - 9 
20 Pref SKS eaNeReones EE: = eae 109% 110 {108% 110144)109% May May 14||108% Apr. 17 - 20 
2,475 Crane @ Co co: eeceneoe 23% 24 20 20%] 13% 14 134% May May 7|| 134% May 2' »” @ 
190 Cudahy | ack Oo 7% cam prioo 1 Sale || 70% 73 | 54 #455 | 51 May May 9||/ 51 May 18 9 
1,550 Cunningham Drug Stores. 234 18% 18 17% Sale | 12% 13 12 May May 7|| 12. May 20 - 2 
70 Curtis Lighting Inc common _ 3 1 2 _ 9 14% May May 16}} 1% Mar. 8 - 12 
1,050 900 ogee — = common =1 18 19 14 asi Pie 44 4| 9 May May 3 mS Sod ti \ 33 
one earn Class A pref........35]| 23% 31° ||____- ] 22 33 ea oo werll = a. an. ° 
sal oe (Alf) & Soha P @ 
150; £1,400) GVommon............... 1 1% 2% 2% #2%| 1% 2% May May 10 1% May 21 . 8 
20 sc cadaddncon | ae 73 $8 35 |18 # 30 May May 15||/ 28. May 15 8 
150 Oi Deep Rock Oil Corp conv pref. * ee a Msace, Sele May May 9]| 744 May . 23 
1,114 Deere & ©o common. .-_-_-...- “9316 Bale |! 22 «Sale | 15% 16 | May 22 4 May 3'! 135% May 22/ 4 





















































For footnotes see page 56. 
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AGGEBGATE 
. stot ISAS, 
Jn Since K EXCHANGE Price PRICES IN MAY 
n. . E 
ee STOCKS “fio, || May 1 | Mays | ———— 
ares | Shares ay 31 Lowest H 
hest 
$0] "ole ators ing preter --.-r-4]8,, 12'|| 10% 19) 8 7 coon _| Bites 
625 1.745] Dios Jo (The) common...-d|| 454 . ¢ 18 9% M Sale 
1,74: Cos 5 ay 22) 10's M Sale Prices 
1.033] 318i} Dinle Vorvex Co common----sl] 1174 Sale || 13's gale th 4) $8 Mar ae) 4% Mey 151] 984 May 221 1114 Ape. 29 
1,700 ne aes +] 33% 34 <4 i0%| 9% M ay 13] 4% M 3 por: i 
’ Mig G 34 Sale | 30 33° ay 15| 13% Ma ay 15) 10% Feb. 1 
9,650 3¢'ee0 laday Paper Co. (The)..---- ol 33 SPescll te? a7%s| ost Sale |°9 May 31 ‘May 1 ae May 43] 347° Raat: 12 
2.700 14 7O0IE old Util Corp..--- 5i| 3% aS 1744] 10% 13 1146 Sew FL 13% May li] 9 May $1 38 Mar. 5 
100 of igin Nat Watch Co.....-- 15|| 24 Sal 4 Sale 3% 35 3 y 17 May 7 114M 14 Apr. 30 
— 100] 7Eversharp Ine commoa--~=-1 all od8$ sale | 03) 30] 8 MAY 18] auc MAY Al 9° Jane aa) 455 Abe: 39 
585 r (The ee te ee te 9% “axl “s 29: . 24 1 
585 2,282 Fairbanks Preteen et amon. || 305% Sale || 46 48 3% 3K) 3 Mage 24 May 251] 7b14 Mey 331 7330 Apr. 3 
500 1.8501 &D ons & Conall Dredge 3014 ~3314|° 301; May 21] 451; May 4 40. Mar. 6 4 May 25 
1,000 9° ock Co common. ----- * y 21] 45% May 4 . 40 Mar. 6 
5'850 8:10] Fox (Peter) ‘Drive Auio----i0 19% te fT ld $US 1 8 ORY a ois Me ee 
5 aa” r = 4 i 
5.890 23.600) Fuller Mf Brewing com..--#]) 1346 Ser || 3 s8i8] s2uc saved aac Bane oe 2h May 1a 2 3ay 2 11% Bod. 10 
100 “"200 33 cu cum co conv Cocom(new) *|| 16 36341) 26 OR | td eee | a 6 may 35) 1574 May 9) 12% web. 15] 1932 May 9 
5 251% ew) ..- 6 ; : + <4) > Sale ly } zl 4° ; é . 
550| 2;000/General p coni---b]] 60%6 Sal 64% 69.'| 58% 65%] 60.” May 23] 60 May 23 1415 May 25] 18 Feb. 27 
3,050]  900/Genera: Gandy « class A. - - - - - BH PGs SScll lute 12°] 72? Tos| Rae May 35| 52% May -3il $2 May 23| OR Apr 5 
2,117 ~" my 44 4 7 3 Ma Bil < « Apr. 
Sait] 6g Aenea Finance Corp com..-3}/ 279 231 4356 gate {aq ogo] 758 May gal tbs May 10i oud sane ao] ais 7am; 8 
ale be hn pee Motors Corp com-~.-10 $i%4 Bale ti $532 sue | c0°° soul so” May 22/ 2% May 9 1 May 28] 12% Apr. 8 
1045 3:901|Gillet oor Aav com...*|/ 3% | 4 6% 40%| 38. May 23 May 36% May 22 me. 
150 "1 50\God te Safety Razor com...*]| 6% Sal % Sale 3% 4%1 354 May 22 55 May 3/| 38° May 23 49% Apr. 15 
2,900 6.550|Go: chaux Sugars Inc class A-* © 6% Sale| 434 4%| 4% M y 7 May 2i| 3% M y 23) 5634 Apr. 8 
2,755 ett ldblatt Bros Inc common..*]| 10% 11 || il ii aiiode « mags ay 25} 6% May 1 , ay 22| 7% Apr. 8 
2'700 §.907|Goodyear Tire & Rub wee ee ES Pag -| 978 Mey al ai’? Many 74 433 Mey ool 33 May 28 
9,350 9 '000| Gossard Co (H_ W) common..*}| 12 4 Sale| 14 14%} 12 S|} 11 May 4/) 8 4%4 May 22 
27'900/Great Lakes Dr & Dk com--.* Sale || 11% Sale| 9% 9% 2% May 22| 21% May ill 1 May 28] 12% Feb. 6 
2,321 : n-~3| 27 Bale || 25% 26 | 18 Sale| 1744 May 31] 26% May /2 234 May 22) 25, Apr. 8 
21 8,510)Hali Printing Co common-.--10]/ 18 744 May 21] 25% May 2\| 1914 May 27| 12% Feb. 21 
770} 1,400 Hamilvon Mfg cl A part pref-10}) 7 Gale || 1635 Sale | 1814 Sale | 9X May 211 163 snares Sealed 
5S athlete tetecs al OM al 8 ade’! By ade'| BBY af gic May 3] 94 aay aul 20% Bob. 1 
301 "fool Heller preterr a Motor Parten=.3]| 864 '8%l| 1036 Sale | 754 Bis] 7 May oil 10°” May -4 oe a 3 ae 16 
590: 1 dsoltibb preferred (w W).----- 55il_ on 10% Sale| 714 8 7g M y 10 May li] 8 May 2 6 Apr. 16 
100 1160 piibb Spencer Bartlett com--25]| 3914 Sale gare Sere |----- 2 2654 May 1%) 3858 aay in tis May iS 103% sf 
50 950 me Pay eet 13% 134}} 14 1 “i0” 4946 +e May 22 3058 May ; 26 4 Avr. 3] 265% May " 
2.720] 19,547| Olas Be “rr 30 37°41] 33 3815] 28 3308] 3588 May -3] 359 May ‘il 40% May 21] 1334 Apr. 3 
300 9,547|_ Class B-_....-.---------- * x d ay 3i/: pr. 3 
° abt 2555! Hupp Motor Car common. -221 1336 1BSCI| 14 1486) 10% 1054) Osc May tol ia) MMe 30° Jan. 5] 3534 Apr. 20 
3:82]  S-sar mbes Brice OF ——— meee ieee A 1515 16,"| 1736 May 10] 18, May J 12 Jan? 73] 1os6 Abe. 10 
567 . 4 ‘ ‘ } ; : . 
00] 4'n0lIndap Paeum Tool s tenew--s|] 239 25 1074 sate"| 615 sale | G16 May 31 a May Gl] 2” May 27] bsg Feb. 23 
1,544 3°800| Inlan Prod com....--1}| | 2 ) 6}19 22 | 18% M I ay 2/1 6 an. 5 
2, d Steel Co “oe 2%4|| 2% 834 May 25) 27, Ma 44 May 21) 13% Jan. 
= 7 338] Internat ee Sessa ok Gre aa ahi? sate | 70° 73°%. 663 May sal 80% May 3|| 1834 May 25] 28, Apr. 30 
20 7 Interstate » Power $ --8|| 61% Sale || 57% Sale | 41 Sale Sor, May 23] 8975 May 81) 66 May 33 Oi he 
p 700 , Fi al $6 6 preferr w Stig Go Vie -=3-° 3h : 2% Bul. May 28] 57% May ll] 3972 May 23 90% Jan. 4 
690| 20'216|Jarvis . vtc_.-*l] 16% 17 34g --_--]| 2% 3%] 316 May 81 334 May 8 3ig Mar. 30| ro gan. 3 
1,900 S’ss0|Jeffersom Electric Go eapital-21] 1654 Sale’|| 13% Sal 12, 13 | 12) May 28 1ai2 Mey 415i] ,2°* Mar. 25 4% ao % 
300 1,100 Josl Yo com....*® 19% Sal 4 ale 9 6 10 9 Ma 5 72 ay 10 12 M 2 7 an 9 
ve] Lalande Ste Supp So ig 43 Sic| fa, 30, | Jo) 4) | aa May i] 12 May 'Q) 93) May a] 1P San’ 3g 
ah > 100 Kell RT at ou a 3? 5% a7 ay a ¥, “ ly Mey 29 50 May 18 i May 21 2374 y\~ 13 
8 ‘ 0} _ Preferred - - - - -..-.---- “Th sS RL 5! : Pa, : 5% Ma R Apr 
ile bary aca sca A aya ss PR ae ee ai May “4 May 2il “Gye Reb. 8 
1,150 4 450/K mamnaemene 43)4 44}4|| 4635 Sale | 33 40 100 Bay 15110) Bey F100 ie Apr. 3 
11450 bi | iy, Tube & Lp com A..*// 5 103. 103 44]----- 91 90 M y 24147 May 7i| 33 May 8101 Feb. 9 
2,000 $0 erlyn Oil Co common A-.-- 2 Sale 4% 5%] 3% 3%] 3% May 28/103. May 2)| 90 oas 24| 49% Jan. 11 
EE sy rrp Ro ee 33 ke] SRE MEY BR) ds May 1 “Bg BRS aa 9 Ae. 
2,750 >'Sk 3 mmon..- ‘ : 4 
180 1 a -- & Co Set See. i 1 1 ‘4 Sale 1% ay? a ey 13 36 May 10 2 i 13] 3% Jan. 30 
600 1 Sle umulative Dr preferred... _.. *l] 23 3%/] 3% (3%) 3 Sale 2%¢ May is 1}3 May 13 if? Mee 2 % Mar. 6 
6.283 31 ori |Libby, McNeill & Libby com 1g rts -"353|| 26°? Gs 25 29%| 23 May 21 30° May 4 234 May 28| 453 Mar. 29 
“180 Re a fam Oo cone 9 ell 3 ate'l 3% Esl 8 Mariel & Mae 23% Men 20| °6 Mar. 27 
5 5EOl nL Seoitaadony Clabes & Ciiens coms 1 oof ofl 0236 gto] ids? obiZl ads May 1] &, May Di sam. oy) 93s can. Uo 
oe O00 Lines t & Chem com.10'] “4 6 2445 Sale | 19% 20% 19% Ser a8 on? May 17i) 1% May is o. aan: ts 
720, 4,075/Lion Oat eat Us aaaitals 222 9H) 848 Al] 738 Sale | bie 8 | 4% May $3| 785, May iil 19% May 33| 08° Jen: 's 
21h) 1:Zishtaaata Garponte‘commoa----2) 15% 8¥8] Loss gale") 12 * gute | “9.” May 23] 1233 May 13 a8f Feb. 3] 1084 Mar. t 
— 1,350}Lynch Corp ~~ aaa asie 184] 25s Sale ts Sale ig May 21| 1655 May 9 11% May 22] 1414 Apr. 27 
400 te Aton i 28°*|| 27 * So's] 22° Sale | 22 May 21) 2% May 1 ay 21) 18% Mar. 28 
160 2.090 ptoera Rad & Mfg “A”.... 7 , 2 ale | 22) May 31) 27% May 10 93°? sn. 31 2% Apr. 4 
sown 50 McWilliams Dredging Co com * 3654 384 38 a’”* of 3h %{| 34 May 18] 6 May 13) ; ys Neate oes 
12, 507 shies va Consol Mfe capital....* 26 9 7 9 . 38 May 11!| 38! May 7 an Hay 18 7% Jan. 4 
“ea tere Fite & Ve Cano oe 1456 FR. Il 28. atte*| 7353 atte’ 58°- Maz"ia\'38"" Maz idl] oe | A Ah a 
900, 18,900|Mer & Mfrs be ye RR re aes Coe] os See 3% May 33 74% May '3i| 26,, Jam. 8) 3034 a 
4.220] 2030), $2 cumul part pref. -------* p36 48%) 5333 Sale.y (316 Sale | 31 May i) 4 May’ § 3558 Ape. 36] 3335 Aor! 3e 
31,600 138 Geolneinle Wass Hood Prod com -1 3% oi 26% 28° 24'9 2804 254 May 22 28 May oI) 63° Ave. 29) $256 ioe. 38 
15% Sono aattinnd Unieok Co cama ae ey OS s| 3!g 3%] 35g May 21] 4% M 5 Mar. 18) 30 Jan. 
: as"an mm: ter ¢ Sale 5% Sal ¢ May il , an 5 
8) THe coer bere ein) aH Mal fi, nts bof sie) oh tae au SHR g] 80 oe Hal 8 tH 
. 1:800| 7% prior eres Aico] 248 SM 3 a Gt] 3 May ai as May sil , ye jan. 10) ts May 6 
ao) 1750] 18 Preferred &---------100)) “38 “8 ie “Sil Bu HN) 3 May ay) 3° May ai 5° fan al Oi May 3 
2,080 > preferr | eee % 5 4 % ‘ ¢ May 3 . an. 24 
150 9.250;aEier & Hare inc conv sre...” x 4 Sl Ow OM § Mey 2) Mer 3 446 Sere) Oh oe. 
1,500 3'250 vay: BR Co com.--1|| 10% 10% nis 8 5 7%| 4% td at 7 May 3 ° ia 8 | Jan. 11 
500/ —_1,000/ Monroe © Obemical Oo com... isk ail At ¢ tl} Bi 28%) 1733 May 34) of : May 14] 333 Jam. 23] 1838 Abr. 35 
Siesta 4 | ig eA reeaye 13 24, y, 73s May 1 pr. l 
sue] angi enema Ware COSTS he poo Oo a0] AP MN Hal St MB) 2 2h AE 
ss 49 Pitavesie necesita! ee ee Sees ay : . 
90 one peountene States Power pref 100 +4 _ 47%% Sale | 36% Sule | 32 “May 21] 47% | ons 188% = 30 42% Jan. 24 
“ 1,8501N Nachaan ae Mot 8 4,-~ A..*i] 22 ay, — “367 wecee sn e-s)es---- = sd 7% May 1) 32 May 21 et = ae 
o 860] National B com...*/} 10% 11 eae --;-; 23, | 23 May 14| 25. May _ sii 76 Jan. 3 2 : 
275 1,082 ‘ational Battery Co pret. -—-2 Brif auie'l| 4g°* 33 | 7% 104] 7 May 21 25. May 13] 21 Jan. 17 58° Mar. 26 
are 1 bg 2 —— Hy ode  lia-- 10) oe eee ot as’ May aol] a5 May 23) 11% ar. 38 
100 1,550|N series A --..... idol] 4473 35241) 18 = 18 24) 18 17 | 17% May 7 5 May 29] 35 M 1134 Apr. 10 
550] Nat'l Pressure Cooker Co_...2 4 94%) 96 9944] 80 98 <4 May 7| 18% May 2!/| 16% J ay 29) 4034 Apr. 10 
sarc] cvopl’tat Republic Invest Trust" JJ 47 S34] #3) & “4i¢ May 20] 41 ‘May 20 “Apr. 23] 98 | Abr: 22 
.790) _Cumul conv pref.......--- * ay 20 pr. 22 
2-050 oo [Nasional Standard % 1%] 1% 41kl (1—=«-----| 14% May 18] 1% May 2 . rn 
289 3° mmon stock.........- 4 May :; 
5.250 16 eblNorth Aimerican Gar os azz 19] 2% 4¢ Sale |] 2236 28, | 33 33°4] 23,, May 22] 28% May 9 % Jan. 9| 1% Mar. 28 
750| Northern Pa com. -20 34 ale | 22 25 | 20% May 24) 3 . 23. May 22 
1,500 3 Mills com. .* 5% Sale| 3% 4 4) « May l/| 20 28 34 Jan. 3 
oe a cNetiee pear -col oe HU a iad 38 HP LAG Mae UU «we Bl eae 
450 ; doolNorthwest Eng Oovapital..._* 10% UR tte 1A goad 8 -May 17] 15%4 May 7) 734 Jan. 30) 1 “May 3 
110 "S70|Nor W. ng Co capital--._*|| 17 %11 10% 10%] 8 8 May 23) 12. May Zi 10 May 544 May 7 
660 3.3801 7% est Util pr lien pref..100]] 60 -— 18 19%] 13% 1 12% May 37 ft. May 9Q9/| 8 Mar FS ‘3 Feb. 19 
20) SAR Ta Preece aca -HOO] A Saal 13, Te | OR | hye May 38 ies May O] 1256 May 21] 306 Abe. 
60 z0lo o. _ 13%]} 11% 13 |----- 13 11 ay 24416 May 8% Ma 0 Jan. ll 
klahoma Gas & M May 17| 1 » May 24] 22 Jan. 
135) hil Otantba Corp common =e iakg “ia is) Pgkoudhsl betobradi aighouhit Remote 
rv, erred class A_..._-__10 Zig) 133g “ia | 8% 9% ay 29/118!4 Ma 
“ 2,090 Cause SS Co comnmioa-—--* “12% “14% To hod i 8% 9%| 8% May 21) 10 May 18 a {7 ay 3 1193 May 2 
BR ~ c— . ii ~ or Ve oe oS ae an. 
Meta 270) Common. aan----- P saie V8" ii Pid May i} ii May i} V7 Ave. 12/109 Apr. 12 
? Parker Pen Oo The) com. -1 be 93* 3 ee ee a . 23] 12 Jan. 23 
15 ocom...108 14 «= taaucll-ii-* “ia” pence soctsinessee Seen! . eee 
380 500 Peapody [-_..... 12 13% 11 12. 8% 10. | 7% May 14| 10. May 15 29 Jan ii 30 Mar 28 
350] 1,650 Penn Bec Switch conv A---10" 15” 15 Tse Tl os 40] galt Max 2ll 4.9 May i5l| “734 May 14] 1246 Jan.” 25 
$.387|  11:307 Reneytnale an motel. -3 Poe BRIT 1435 15 | 1OKg TB oe 1s May 2) aos May ail au May 30 40.° Mar. 1 
7,796 Peoples Gas Lt & Coke cap. 100 2386 sete*ll of tf sate | 1438 Sale| 15°¢ May Si] 22° May 4 1394 Bay 92) 1236 Mar. } 
1480 Perfect Circle (The) Co. .--*ll 27° Sexci| S072 Sale 164 Sale | 15° May 21| 22, May 4 13°4 May 14] 2% Jan. I 
— 27% 29 31 5 May 21) 3654 May 4// ; an. 
2344 2544 2339 May 22! 2834 May 8 oF May 33 ass Feb. 1 
































For footnotes see page 56. 
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AGGREGATE IN MAY RANGE SINCE JAN. 1 
a. STOCK EXCHANGE Price pone 
Jan, 2 t Highest Lowest Highest 
May ja, STOCKS 1940 May 1 May 31 Lowes 
a om Ask||Bid Ask|Bid Ask, Sale Prices | Sale Prices 

$50| ”""$:000|Pictorial Paper Pkg com..." °5||"414 “444|| "456 5) OM 4 | SiS May it] °c May sil *s6 May 15] 53¢ Feb. 14 
*338 ‘1 '308|Poor & Go clase B. oe mabe 12 1236|| 10% 11s 6% “"74| 5% ay 3 10% ay 9 5% May 28 12% Jan if 

$52) 3-380 [ Rotter Oo (ihe) common. *--1 14k Bale’ || 13°° sale'| if sale’| 6% May 25) 14, May ,9]| 674 May 28] 148 Jan. 3 
6.534 M180) Process Corp (The) common. .* ares a sisi mt aa 97? may i: 11938 May 10|| 97°77 May 38 12333 may a 
2,378 6,108| Quaker Oats Co common... - - 19 Sale BL 153%4/145 Sale |149, May 21/154 May 91/145 May 21/154 Feb. 29 
*150| —-T's00|Reth Packing common 777~-VOllag. “aaé7||'s3 19396/2145 37 4| 3734 May 14) 40, May 10 Many 12] 5556 dan. 27 

870| 2'3volRaytheon Mie Co com.....50e I % 1 |  M) Me May 14] 1% May dan ii] 1” Mey 74 
1.150] 3380]. 6% preferred 0 n= si] 2 Sale 4! 9” May 21/12 May 4i| 9” 322; dt 13 Jan. 

‘670 ‘840|Rellance Mfg Co common.--i0)| 1134 1334 incites |e) | SO ee ree a 101% Apr. 10/101% Apr. 19 
wes Rollins Hosiery Milis— May 18} 4 May 6|| 1% Feb. 27| 4% Apr. 8 

wai 1 3% 4 | 3 Sale y 

[es] Pmpennee eg Seceaage 90 20 BA obi of BE | ME i ob BY of! Sy Hl ofl A: of 
fais) amiss tse Gta sByy eal | shit aal'| $8 Se | of MY 2 se ay tot, ar oy oe eS 
Gio) {-basiguoge Secu strap CoE=a0| 28" 2b |/ a) “S| ab ok] allt MAY 2 ws My 8] a8 dan, ah ed 

160| _‘abo|Stvyer Stoel Castings com--..¢)| 1456 sate || 1235 SMe | A 48 | 18 May 21| 208 May 10] 201 May a4] 38 3am: 38 

10 South Bend Lathe cap.-5|| 23. Sale || 28 28%/| 23% Sale | 20 ay i May 13 o4 May 13] "1% Mar 16 
* 300 73 »330|South Colo Pow cl A com.) 1% ieveap o 1% 2%) % 2%] 1% May 13} 1%} wadinas | Ft + Bs 151111° Feb’ is 
RP <3 3. pouthwotern Lek Bee aaa son ~~~ 10134 -----|--""- °-_-"| 95” May 24] 95 ‘May 24/|'95°° May 24/101 Apr. 3 
2,693) _7,443)Splege Inc common.--'-.--2|| 10% Bale ||") ~-953|--53, ~"6ic| °8 May 22 °S May °4/| °2 May 24001 Apr. 

: SR we ees ee 8 38% Feb. 1) 38% Apr. 15 
n= "g5 470)8t Louie Nat Stockyards cap-5*)| 73% ---_-|/ 96 48%| Bis #9 | 78-~ May i§| 96" May 10]| ‘8? May 331 93 Mee. a4 

30 850 Dredge (new) pref-20)/ 12, 124/114 13° | 8% Sale| 8 May 22/12 May 10/| ‘8 May Mar. 14 

3900] 11'813|, Common aew : 1% Sale || 1% Sale| 1 1%| 1 May 21) 15% May 1 | 56 Bees. ah ais Jan 10 

. yt Nee ey By oy MOPS “77 2 1 44d PEPE eae oe eee ; : 
“iagy) p AMRBRREE cpap af ae! oF aah 10° Si1° | 90° May 33) 29° May afl] 297° May 2a] 72% Bee of 

355] | Ganlbearting Brcous Ins cnazssa71l| ‘ts 83 784 sale] 58f 6:| 4if May 23] Tee May ai] iif sam, 38) 2 Apr. 8 
4 230 10'se8 Sitios hore com... BS ms 2 4s: = > 15 Pt rif, May 31 bi May 13 4 May 31] 7% Feb. 15 

300 1,100/Storkline ol com. -5|| 153% 16% || 26° sabe 23% Sale | 20 May 21| 29% May 10|| 15% Jan. 9| 2074 May 

850 59.810|Bupstrand Mach Tool com... 6 33% @ || 24 Sale | 1814 Sale | 17% May 29] 241¢ May 18|| 17% May 201 o¢ ar. 9 
12,593) 49,254) Swift & Co capital stock... . Sale || 29 Sale | 17% Sale | 17% May 29| 2914 May 1/\| 1744 May 29] 321¢ Jan. 4 

454) = -17,041/Swift In aa} Caustal.-15)/ 33 % Sale 3514| 33° May 28| 46% May 1|| 33° May 28| 476¢ Apr. 8 
6085] 11 '385|Phompeon(5 ®) common--~25||"~4"~ ~~a3z|| “9if SMHs,| $4 S334) 83, May 3) 40% May |) 33 May 28| 163 Apr. “8 
1:450| "6'300/Trane Go (The) common-----3]| 143¢ Sale*|| 18° 1235] 14° 1433/1834 MOY 34) 2° May 9// 4, Jan. Pr. 

. Sale | 6134 May 28] 815 May 1|| 6114 May 28] 88 Jan. 3 
3'323| 18 /28j|Unlted Air L. Transp caphial”-5|| 1054 Sale || Sa54 Sale | $339 Sale | S41 May 28) sis¢ May 1 1244 May 1) 2386 Apr. 4 
--"79| 9 00 arate Gerccomnnee Soll" Ba*” ob || 8h, 8, | Oi, 4. | $8 MAE 28) BBM May 12] 988 Max 23] 9774 Jan 26 

78 7 55 ~~“? 44 Sale || 60% Sale | 46% Sale | 41% May 21 3 May 10) 41 May 21/124 % Apr. 23 
‘634 33'176|_ 7% cumul preferred. - 109)|117, Sale 123 ¥ Sale |109  11034|103 % sey 21 123 % May 1)/108 May 21/1244 Apr. 23 
5.290] 11:640) Utah Ra ts com. .-1 i % . «6S 1 Sie | Bee May 6 Jan. 30/ | i Jan. 13 
400) SAsD yicarmale eta] AM gASel AN ca."] iM tte! aN May di] 138 May Sil git A885 2] olf Ae 1g 

370 Rm As "r778]] 48 Bale on ee flea Breccia Sai. 39% Jan. 12| 40 Jan. 2 
eee eee ee eee re rn 5 

¢ ae 1% May 16) 1% May 1 1% May 16; 2_ Feb. 
Sg) 21 alee eeeics=—ma) 20H Sale| 2888 Bake ig se | ad MY 28 RAS May gis May 28) Es : 

332 931|Wayne Pump Co capital_-__— 1] 2196 22. || 22 Sale | 15° 16° | 14% May 22) 21% May 1/| 14% May 22] 28% Jan. 
2,104 5,338] Western U; aoe: 26 li7 17438 gate 86 88 | 76% May 21\114%¢ May 2/| 7674 May 2111178) Jen. 4 

Bay 72S) Brenan of lA” | Sle | Gt ay lt aey al ot ae FANE Sa 8 

seta 500) williams Oll-D- Matic com.2_*|| 13g "37> ot sale | 1 134} % May 15) 1% May 1 May 15) 1% Jan. 9 

400 1,300) Wisconsin Bankshares— *|| 4 5 4% == 31 4 3% May 15) 4% May 17|| 3% May 15| 5% Feb. 3 
4,650 ‘850) | Common... ..........- 7% 4 5% Sale | 3% Sale | 3% May 15| 5% May 1|| 3% May 15| 6% Apr. 16 
Hie) hg Pree eiceem tol od | ck of oh | A ERE) a i: 5 

, Mach pos ‘ 
9'390 23 'A30' Zenith Radic orp aca 78 16 16% 15% Sale 9% Sale 8% May 22 133 May 3" 8% May 22 17% Apr. 8 
* No par value. t Name changed from The Wahl Co. to Eversharp, Inc. zs Ex-dividend. 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 



























































Stock Sales 1940 1939 Bond Sales 1940 1939 
SS a Shares 65,503 FF BS eee. eee $279,800 $199,500 
jen. ‘aa... ...-. 243,916 240,865 | Jan. 1 to May 31_______-__----- 1,348,500 1,072,100 
~~ AGGREGATE 

A GALES BALTIMORE PRICES IN MAY RANGE SINCE JAN. 1 
~ STOCK EXCHANGE Price, 
n nce ° 
May | Jan.1 BONDS 1940 May 1 | May31 | Lowest Highest Lowest Highest 
$ $ [BALTIMORE CITY BONDS-||Bid Ask||Bid  Ask|Bid ~—Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
eee ry. > -\-. SO Oe es ee 84 May 15] 84 May 15|| 84 May 15] 87 Mar. 28 
170,650] 884'850|Balt Transit Co 4s flat... 1978|| 27. Bale || 34 Sale | 30. Sale | 23 May 21/35 May 2\| 23. May 21) 35 Ape. 6 
81.650 336,400 A Ss flat... Reeser oer 1975|| 3136 3234 39, Sale | 3434 Bale 30 May 21) 404 May 6/ 30 May 21 4044 Apr Apr. § 
25,000} 29000} Finance Go of Amer4 % _-1947||103% -----||103 5 ___-- i0i ~ 103 14|102° May 28/103 " May i7||102 May 28/103 Jan. 12 
2,000 he 5% ay © 045 10 Mar ar. 28 
~ 1,000 4'000| Interstate Bond Oo 5% ..1946'1100  _.--.||100 _--__1100 __--_|100 May 21/100 May 21/1100 May 21 101 Fon: 20 
STOCKS 
10,283| ‘29,665| Arundel Corp....-------- Pe;|| 2035 21 || 17 Sale | 14% Sale | 11 May 24/19 May A 11 May 24| 21% Jan. 16 
800) Atlantic Coast L (Gonn)....50/| 22 --.-- ee OY Preto 17 May 14/17 May 14/| 17 May 14] 20% Apr. 4 
400 4,985|Balt Transit Cocom vt c....- *|| 40c Sale ||... ____.  gbtror- 30c_ May is] 36c May 2|| 30¢ Mav. 26| 56¢° Jan. 96 
2,668] 13,299) | Ist preferred vt ¢.-—-222- s|| 1-55 Sale || 1.90 Saie | ‘1.55 Sale | “1.35 May 18] 2.15 May 3)/ 1.35 May 18) 2.50 Apr. 6 
“Tyaal ao2R/ Bem Bleeder ne on en a eco -anay ill 2 ABE abl 203 APE: 08 
, Vi2s;UVODB80I Vas & li & FrOwe...... aie aie a B 'e 
489 1260) ais % pe B.---0--.--100 1178 Sale ||117% __._- 112 Sale | 112 May 20/118 May 4//112 May 2011193 Feb. 10 
4306] 10 deol ann Dhemical Co com. ---t!!-tat¢ sala ”||"i3iz Sale |""8i Bale |""8"~ May 3i|i131¢ May iil] 6° May 21] 14. Ape. 18 
609 2.982] | Pref ae Raa 1/1 3082 Sale || 30°. 32 | 18 Sale | 16 May 28| 3014 May 2] 16 May 28] 31% Apr. 23 
1,510 3443| Fidelity & Deposit. --_.___- 0//123 125. |/125%4 Sale |10034 Sale | 9135 May 22|126 15 May 3)| 9134 May 22/130 Jan. 8 
682 2'012 Fidelity & Guar Fire Oorp---10 30% 32%|| 31. 31%| 27. 30 | 25. May 21| 31% May 9|| 25. May 21| 3236 Feb. 2 
440 1,507 Zmanee Ono Aan dnge 4. ebete 5|| 9 10 | gees 9% Sale 9% May 22) 9% May 9 914 Mar.11| 10 Feb. 4 
3 3|Ga Sou & Fia Ist pref_____- ER ae | Eee © . iseleacaene 4 May 9}| 4 May 9 May 9| 4 May 
oon 125| Guilford Realty NE Comin app amass Mn ihe Mende ek, 8 
2.616 9,214|Houston Oil preferred. .--.. 26) if" Bale"|| "1834 Sale |"14}4 “16%| 12 May 21/19 May 11) 12, May 21) 1934 Apr. 
7'200| 37.450|Mar Tex Oll.....-.........- 1|| 35¢ 30c Sale | 30c. 55¢'| 35c May 21] 50c May 15|| 35¢ Apr. 27| 65c Mar. 26 
420 7,694) | Common class A- ~~ ----- Fail| 39%, Sale|] 35¢ 4c | 25e 30c | 27e May 21) 45¢ May 15 Bc Apr. 19] 55¢ Jan." 1 
"ig 3i8| Mercannlio Trase OO 2. BOlleno. 22z2|| 72777 963° "|7727 = 388° 196934 May 10/263” ‘May i0|258°° Jan. 15/265 Mar. 13 
1,263 3,450|Merch & Miners Transp... _- * 13 Bale ||343,; Sale | i2ij- 17. May 15 27. May 6|| 1344 Mar.20| 27 May 6 
353 1532|Monon W Penn PS 7% pret-5|| 2734 2844|| 2814 20s) 26% 27] 26%, May 22| 283 May 22/| 2634 Mar. 22 29% Mar. 27 
103 1:031|Mt Vern-Woodb Millscom_i00||/....- ....- yg Breede hes 1.75 May 1| 2.25 May 1|| 1% Jan. 11| 234 Jan. 26 
311 1 JOG. SROEE. cbbasnenosanunctonsdne Hacue 45% Sale | 39% -_--- 1 May 27| 454% May 1)|| 41 May 27/48 Jan. 9 
athih« 143| National Marine Bank_ ~~~... 4334 ....- caidclotaen Ms lécaoa d= due banenen i eee Apr. 5 
5.404, 19,534|New Casualty_...2 1B Sale Sale | 12%{ Sale [12 “May 33/17}4 May 7|| 12° May 22| 177 Apr. 23 
2'237 9'968| North Amer Oil Co com... 1 1.50|| 1.15 Sale | 1.00 ..__-| 1.00 May 21| 1.15 May 1\| 1.00 May 21| 1.45 Jan. 1 
614 1'259| Northern Central Ry...... 50|| 86% 89 || 895, Sale | 84. 8514| 8414 May 25| 89% May 11|| 8444 May 25| 90. Mar. 27 
1.400|  22'030/Owings Mills Distiliery___2__ Il! 35¢ 450 || 20° 30¢ |=. ----- 25e May |3/ 30c’ May 21\| 23¢ Feb. 24/40¢ Jan. 3 
431 2,282| Penna "Water & Power comi_- || 6736 16268 | 56 =o --- 64} May 28) 68 May 9!| 5434 May 38 72% Jan. 9 
ire 118 Puillips Packing CoB % bf 100 a ca ee Oe fog. . deed 90 “May 3) 90 May 3 87 Feb. of| 99 Mar. 9 
nn 188 Seaboard Comm’l 5% Bret =-80 Saudia, gente pty is 77 TT 777 7)18"” May 14)°13°° May 14 36 Feb. 17 40 Apr. 1 
andthe é Common .. enich om din eeeee Se = atd< node lode ee eee, 2 ee ee a ° 
19,357] 44,071/0'S Fidelity & Guar ---7772, 9||3234 Bale || 22 sale | i614 Sale | 1434 May 21) 221; May i|| 1434 May 21| 23% Jan. 13 
173 988' Western National Bank. -___ 20!' 33% Sale || 34% .-___' 31 34 33. May 25' 34% May 16!/! 33. May 25| 37 Mar.18 





* No par value z Ex-dividend 
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Boston Stock Exchange | 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 




























































































Stock Sales 1940 1939 Bond Sales 1940 1939 
OS ann enen-n-- Shares. 726,073 ee Ps... sscssttdhndonsnseods $31,465 $64,300 
dam. &te Magy Sh... ccia---.<cec. 2,129,734 2,098,964 | Jan. 1 to May 31_-------------- 252,665 215,900 
AGGREGATE 
SALES stoce seen - PRICES IN MAY RANGE SINCE JAN. 1 
In Since Jan. 2 
May | Jan.1 BONDS 1940 May 1 | May 31 Lowest Highest Lowest | Highest 
$ Par||Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Pric#: 
11,000 168,000] Rast Mass St RR ser A 40°48 92 94 || 97 97%| 84 90 | SY May 21/97 May 8 89 May 21 on & # 
10,150} 28.550] Series B §s.........._- 1948]| 93 -.... 100% Saie | 87 93 | SS May 24/1014 May S|] 88 May 24/101% Mar. 26 
ett 35,509 Series © 66. ..........- 1948]} 96 -...- a. Loec~s 96 .....|104 May 3/106 May 17//103%% Feb. 6/106%% Apr. 10 
; ; Series D 6s.......----- 1948]/} 96 --.-- 106 _...-| 96 1034/1034 May 11/106 May 13]/101%4 Mar. 19|106%4 Apr. 10 
Shares. Shares. aaa STOCKS par 
2: ‘ can Pneumatic Service..*|| 35c 50c 5e 50c | 35ce 3=—550e 3c May 25 > M d 2 
1980| 4.172)"" 6% non-cum erred....-50 be tig “1s| 1% Sale | his May-4i a Mave, “Thy Ape 1 °9° Jan: 17 
RR er 6=—OleF>F- (pee a Fano * ee 2 ] 5 i } 2s 5) Ale a 
30.408} 66,753 American Telep & Teleg---100)171 Bale 17234 Bale |149 Baie 144% May 8 1744 May *hll14a7 May 281753 Mar. 12 
: Assoc Gas ed a eee Me! 2 ig ae oa May \, 2% i . 16) : 
18 are a. ty 4 Carpet 7 30 iis 25% 26 17% 18% 1534 May 24 1535 May o. 15 +4 May 22 32% 19 
239| 3 009|Bird’& Bon’ Inc.22222222- || 1136 Sale || 1334 11%] °s "9 | °s ? May asi 11 May adil 8 May 11/193 Apr. -B 
1,623 9,333|Boston & Albany.......-- 100/| 78. Sale || 81 Sale | 69 Sale |r665 May 29) 83 May 7|!r66% May 29) 86 Feb. 8 
6.365 19,024| Boston Edison Co____-_-_- 100|'1453%4 Sale ||144 Sale |130 Sale |126 May 23/149% May 10||/126 May 23)149% Jan. 5 
2/901 9'245|Boston Elevated...---._-- 100|| 44% Sale || 46 Sale | 4014 Sale | 3834 May 23) 48 May 2|| 38% May 23) 50%4 Mar. 5 
wMiy) © Sulipee Sauer peeti Getog| HP ale || 200+ See | 10, as) 16 May a) Oye Me] Baey 23) 298 ee 18 
© pref s isha e 4 May 6) 1% ay 6 1 an. 2) 2% Jan. 4 
15 781| Common (stamped)_.._- 100)/ 296 gM] 2 2M sis 134 1% May 14| 1% May 11] 6 Apr. 11) 4 Mar. 27 
ceesss| i WW £seeeeeeBoeoanceooeoeeseoseo » 4 - “Tt oe eeee anmeamea ate oe | . | 
2,444 9,714| Prior preferred__------- 10U|| 9% Sale 9 Sale| 5% 7 5 May 22) 91 May 2/| 5 May 22) 10% Jan 4 
1,689 4 433 Class A Ist stpd____ 100 2 Sale 2% Sale 1% 3 1% May 17 3° May 3|| 1% May 17, 3. May 3 
ae 2% z Z 2% } 2% } . 7 2% 
— 1 ose oo 3B lst oe a z sale. z\3 aa Ly 3 i is May 3s 314 May ‘3 1s May 15) Zig May 3 
enn 2% vy 3 May: 3 May 20 8 eb. 7| 3 # £=Apr. 20 
Mt] Bat Daan Ghee prmronmd---100 HH) Bis] ae Sis] ts Bis] 1 May 1s) gis Bear 2 1s May 1 2s Mar 
tithe © by é 2% I 2% May 9Q}|| . 165 2% May 
525 865| Olass D ist pref stpd----100]/ 234 334|| 2% 3%] 1% 35%) 2° May 28) 31) May 13/| 2. May 28) 3% Mar. 28 
4 Chi 454 oe 1ee pref std___ 100 = 2 7 en white MR cksy odd Pinon Seen 78 | in a 13] ik Foe. 13 
o, elniieie } age . = RO ee et ee ee ee ee ee aati iti nD » < 
1,475 5.883 Boston Bersonal op ‘50 14 1444|| 15% 16 12 1244 12 May 24|"1574 May 16/| 12° May 24| 16° Apr. 11 
150 805|Brown & Durrel Oo common.® MN 5 a ¢F. ix| 1% 1% iM May is Ber Mey 20|| 4 a "4 Bt Mar. ; 
2.876 5.308 po & a ebaneeees Ps 6% 7% Rs Bale 5% Sele Fis) May 3 7% May 13]; 4% May 21; 8% Feb. 21 
0 Y Do ccucccscce le r 0c 75c ; ay 16) 45c May 16|| 26c Mar. 14 Mar. 8 
3,497 11,125 Ong hm hy PE PAGS bs 43% ok. 4% Sale 3% of 4%! 3% May 23) 5% May 10), 3% ay rs 5a + ak 2) 
7;mast Boston Oo..........- Cc < c me es 7 ‘ 
709 2,532|Eastern Gas & Fuel Assncom-.*|| 2% Sale 3 34] 2% Sale | 1% May 23} 3 May 2/|| 1% May 23] 3% Mar. 12 
1,768 8,507} 44% cum or pref_...100 Pts: Sale 52% Sale | 414% Sale | 26 May 21) 53% May €/} 26 May 21) 554% Mar. 12 
1,050 6,.708|_ 6% cum preferred - . ._- . - 00|| 20° «21 23° -2344| 15% Sale | 12% May 22) 23% May 9|| 12% May 22) 24% Apr. 3 
G50] TALI "Wires enasemred” -o----~-ig0ll BE’ GiP"ll GI° suis | Se’ Be’ | So’ Bey Bel Ge” May ‘Sil Se” Map oul od fay 3 
9 154, Fist proterred.......... . « ‘ ‘ _ | ) May YI) 2 | Ma 
Be 1 -oa8 kaa sececccecece 100 13% esas) thes 3S | TS | 8's] O26 Bay I8| 1816 Bay 10]) 7 aaey 2s ni Jan. 25 
14.965 32.893 Eastern 88 Libés, Ine_==>-_.*| 3% rts bis Sale 4 M4 a | of ‘May 2i 752 Mey 4 BSL Ape il #52 Awe. 38 
Pref CE Se ES Fe: Se Se le ‘ _ , © © ie . 

5 25|Economy Grocery Stores._..* thi is 6” i7 13 1% 15 i3 ly May 3 1332 May 23|| 1344 May 23 igi jen: 7 
4,086 16,474|Employers’ Group Assoc... __- . 23% Sale || 243{ Sale | 17% Sale | 1644 May 22| 25° May 1|| 16% May 22| 26% Apr. 16 
180 370 Georgia te eee ee *!| 30% ----- 30 Sale | 22 23% May 21} 30 May 1)| 23% May 21) 31% Jan. 

re | 
‘ 180 8% cum class A pref_.-.- 20 1 : 
290 1,032 Gilchrist eee, - ES. * Th 3% 3" 6 3 5\4| 4% May 20} 5 May 7 | as: a, 20) his my 30 
1,478 5827 |Gillette Safety Razor Co____- + 6 6%|| 5% 6%! 4% Sale | 41, May 23] 6 May 6] 4% May 23) 6% Mar. 2 
170 1|Hathaway Bakeries class A__-*|| 2 3 4% 5 2 4 314 May 13] 4% May 10]| 2% Jan. 99) 43% Feb. 2 
BR 74 4 =e Dedehawebcacoewe : 36 43 40 28 33 28 May 23| 42 May 7|| 28 May 23, 42 May 7 
1.897 me. Bavieeseentee=o : 27c 75c 45ce 90c 38c 45¢ | 45e May 13] 45c May 13}! fie yim .- at Ape. a 
_— te eon Oe “ s- S _ ir peitatabeel 5 i i eet S&S AM. 4 « Apr. 
40 140,Int'l Button Hole Mach Co..10|, 12% _.--- a L May ‘ ay I 
550 3,360| Isle i Cop reat” 13% 2 || 1% % 1M 114) ee May 23 at May 13) Ih Jan. 12) _ Jas: 5 
&3 "299 ’s Theatres (Boston)---25|| 14% 16 15-1734] 11% 16°| 12° May 21] 15. May 6/12. May 21/18 Apr. 24 
le Clg os eee AGB afiS of || of sate | 18 18%| 18 MEF Il cots May Ai 8 May tl 8% Pep. 18 
1,061 6'168|Mass Util Associates vt c..--1| 25% ~2%|| 25 2%| 1% 2 | 2 May 2s 738 May 3|| 2 May 28 73M Mar 18 
200 400|Mayflower Old Col Copper __ 25)! raapaigeaces ca = 5c May 7 5c May 7|| 5e ‘ pr. 24 u Apr. 24 
951 5,214 Mergenthaler Linotype-.--.- * 15 17 16. Sale | 1234 14%4| 12 May 22] 1633 May 4/| 12 May 22) 17 Apr. 27 
ares i oe National Ser Co wanen wee. $36 . nie sae _ we) 8 oe ee 8 og oy 23 Get ren. 26 
145 1/235|National Tunnel & Mines..__*||  } 1%} 13% 1%| 1 | 134 i May 20) 1% M: || 1° May 20 13% Feb. 8 
¥ 200|N E Gas & El Assn pref “|| 3635 38 Tier: 35 | J 1% May 31 53 jem 18] 9650 Jen, 
2.764) 10.385 wow England Tel & Tel-..-100)/125 Sale 130% Sale |1165 Sale oe 132 May 3 108 May 23/137 Apr. 32 
15 15|_ 6% cum pref. ____.--_-100||..--> 2227: Tr T7=TI/TIIZD 2227"] 68 May 15] 65 May 16 | 
18 2.805|N YN H & Hartford_-____- 100}| — % 5% %% Sale % Sale me May i" *. May 6 ved” yond 4 _ 4 res. 21 
87.110) 101.315 Northon ah Gn at sesee- 50) G4e Sale || 68c" Sale | 49¢" Sale | 46c" May 24] 92c° May 8|| 45¢" Feb. 14) 92c May 
324 2,066| Old ee ee obec Sale 30 60c “B0c 40 37 May 13 $2 Ma 24 35e = 36 é0c ig | 
87 1,061| Certificates of deposit. _____ 10c 25¢ || 12e 40c | lle 40c | lle May 28] 12c May 9/| lle Jan. 3) 15c Feb. 29 
1,720 3.798|Old Dominion Co__.______- 5} 2 28c 40c 50c | 10c 25¢ | 39¢ May 3) 52c May 13|| 19¢ Jan. 30) 52c May 13 
1,104 2'909|Pacific Mills... ..----22~22. 14% Sale || 14% 151s; 8 83;| 754 May 23| 1416 May 3/| 75¢ May 23] 16% Apr. 24 
5.343|  19'233|Pennsylvania RR_-.--.-..- 50|| 235% Sale || 215, Sale | 16% Sale | 14% May 22| 21% May 1\| 14% May 22| 24% J 
2°337| -4'498/Quincy Mining Oo..~_~7~~~ Bell 198 2el| iss 1%| 1 4i| 1° May isl -10e May oll 1-° May 15] -1% Jan. 16 
266 2,175|Reece Button Hole Mach....*|| 9 aif 9 Sale 7 104%; 9 May 1] 9 : May 1 84 Mar. 5| 9% Jan. 12 
80 635| Reece Folding Mach Co.--.10|| 1% Sale 8% 10%] 1 1%\| 1% May 15) 1% May 15|| 1% Apr. 5| 1% Feb. 6 
1,627 13,733|Shawmut Assn.........-___- *! 1134 Sale || 11% Sale | 814 Sale| 715 May 21| 11% May 3|| 7% May 21| 12. Feb. 17 
1,098| 12/963/Stone & Webster Inc. -----7- +] 19” gale || 9%¢ Sale |... _- biz May 21] 054 May 1|| 5% May 21| 12% Jan. 5 
600 795 mpyreen Bier Secur com....*|/ 60¢ — 1.00} 60c 50c 60 60 May 23 Z5c May M4 57e Jan 22 75¢ Mar. 14 
fi wo leet en wenn e > ~ ehttawilieanew a8e4< : — 4 ay 4 ay ; 4 May o*s Apr. o 
4.845 18.790) Fosrington Oo (tne = Ga--ael| 9934 Bale || 82, Sale | 2434 Sale | 225 May 22] 32” May “1|| 235 May 22) 333 Mar. 16 
235 2,498| Union Twist Drill__.._...--_5|| 24% 28 2814 30 | 26 Sale | 26 May 25) 30 May 2|| 25% Jan. 4| 31 Apr. 30 
5.712 24,957|United Shoe Mach Corp..._25|| 84% Sale || 73% Sale | 58% Sale | 55 May 18) 7344 May 1)| 55 May 18 78% Mar. 20 
475 1,932 6% oom pretyered Ranneees 25|| 43% Sale || 43% 45 39% 41 | 40 May 29) 44% May 8|]| 40 May 29) 44% Apr. 29 
Lat le, yy 1|| 47e° Be || Sze Sale | 49¢° 45e | 35¢ May 22| 57c May 1)| 35¢ May 22) 62c Apr. 12 
3 | (775| Venezuela Holding Corp-____ | 2 May y > 
30 $54|Vermont & Mase ity Go. -7i00| 86. 96°*|| so |. so 175 Maz o8| of May ll 7h May 201 01 Apr. 16 
1,215 3.704| Waldorf System Inc_________ 6% 7 7% 7% 6 615 53% May 21| 7% May 8|| 5% May 21) 7 ar. 8 
623 2'425|Warren Bros__._....-.-.... *|| 4 1x|| 1% 18 % 1°! "st May oll 1%2 May oll 9 3¢ May 21 132 Mar. 18 
cebu 356! Warren (S D) & Cocommon__* ons 1% 28 32 25% 27 Pagicns AS? __ _.____ | 26% Jan. 16! 31 Apr. 30 























* No par value. zEx dividend. 
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Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 



















































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 

























































































Stock Sales 1940 1939 Bond Sales 1940 1939 
lg sn ce oo cess _ Shares - 77,771 Se en ne ee ee ee 
Jan. 1 to May 31_- ee Saeveee | cam. 1 to May Sis .i....-unieecam ¢ eokee~ ~~ wbeeewns - 

AGGREGATE 
SALES CLEVELAND PRICES IN MAY RANGE SINCE JAN. 1 
; = STOCK EXCHANGE freee, 
n nce lan. 
May Jan. 1 STOCKS 1940 May 1 May 31 Lowest Highest Lowest Highest 
Shares Par'|| Bid Ask) | Bia Ask Bid Ask| Sale Prices Sale Prices Sa Sale Pri 
166 802|\uAd -~Multigraph com.10)| 18% 13% 16% 17%! 12% 14%|a13% May 22\a17% May 10|\z13 May 16/2194 Jan. 
209 634) Air-Way El Appli Ist 7% pfi0o|| 8 9 10% 11%) 6% 13 9 ay 14) 10 ay 13|| 8 ar 10% Feb. 21 
910 1,235| Akron Brass com (new) .50'/..... ..... 4 4% 4 44 May 21; 4% May il 4 May 21; 4% Apr. 13 
320 1,710|\Amer Coach & Body...-...-.- 5! % § 7% 8% 5 7%| 8% May 6 8% Ma 6 6% Jan. 11} 8% Apr. 19 
335 1,337\uAmerican Home Products-..-1|| 59 60% |; 63 64 49% 50%\a46 May 21\a63% May 1/\z45% May 21/2664 Apr. 3 
1,671| Apex Electric & Mfg.....-... 7 12 13 13% 14%] 8% Ill a&S8% May 21\a13% May 13 May 21/215 Apr. 1 
175 51 or preferred ___._..-.-. 100 95 85. heme May 9 May 9)| 85 Jan. 26) 90 ar.2 
245 701\uBond Stores common -....-.. 1}| 22% 2336 28% 2 | 19% 20 |a19% May 23\a28 May 8||/z19 May 22/229 ~ 25 
1,619 7,575 prewing Corp of America.. .3 6 6% Sale | 4% 5 a4% May 23) a6%4 May 9j| 24% May 23) 27 ar. 15 
49|Canfield Vil common.....- i eee 65 yk yes ie LS : - 70 Mar.20| 75 Mar. 27 
1,227 5,023|City Ice & Fuel........- e-2-*|| 12% 13 13 134%| 10% 11 |a@10 May 22\a13% May 1//z10% May 21\z14% Jan. 26 
25 155| 644% preferred... -.. -- 10G6|| 94 97 96 98 | 88 91 |a90 May 25\a96\44 May 9//z89'4 May 31\z98 Feb. 6 
335 545|Clark Controller. -..........- 1} 16 18 14 16 12 14 |a12 May 28\a15 May 13|/z12 May 20) 16% Jan. 11 
700 6,930/Cleveland Builders Realty...*|| 1 3 2 2%) 1% 2%| 1% May 22} 2 May 8|| 1% Jan. 13) 2 Feb. 23 
806 3,511|Cleveland Cliffs Iron $5 pf...*|| 58 63%4|| 62% Sale | 45 58 46 May 20) 6314 May 10|| 46 May 20) 63% Apr. 29 
12 79\Clev El [ii $4.50 cum meee */113 115 ||/112 114 |107 109 |a10744May17\a112 May 13|/z108 May 21/z114}4Jan. 10 
715 2,654\uCleve Graphite Bronze com.1)| 36 364|| 39% 40 | 29% 31 |a2644 May 21\a404%4 May 2|\226 May 21\243% ope 8 
4,375 10,238|Cleveland Rys...........- 1 18% Sale 28 =«Saile 24 Sale | 20 May 21| 36 May 9Q)| 17% Jan. 13) 36. May 9 
12,555 46. OIE Ge icoccesgccascbenaa 5|| 17% Sale 17% Sale | 13. Sale | 12% May 28!) 18% May 10}} 124% May 28) 18% Apr. 9 
1,212 3,262| Colonial Co common .-1 1h 12%|| 12% Sale 10% 11 1044 May 18) 12% May 1/j| 104% May 18) 13. Apr. 8 
190 710|\Commercial Bookbinding....*|| 7 8 7 10 |. 6 10 644 May 16| 7 May 28|| 6% May 16 Apr. 8 
176 1,070| Dow Chemical 5% pref....100|/|114 116 114% 116 |109 113 |113% May 22)115 May 10/|113% May 22/117 Apr. 5 
1,090 3,626| Eaton Mfg. Co.coiuiuwon.... 4|| 29% 30%!) 34% 35 | 27% Sale |a23% May 22\a32% May 13/|/z22 May 22/237 Apr. 9 
279 656|Elec Controller & Mfg-_.-..-..- *|| 49% 50 45 47 | 35 48 | 3814 May 24) 49% May 11/|} 3844 May 24) 50 Jan. 3 
70 377| Faultless Rubber Co com....* | 17 20 16 17 12 17 15% May 18) 16 May 18|| 15% May 18) 17% Jan 6 
365 750\uFirestone Tire & Rub com-..10)} 21 214%}; 18% 19 14 144%|a12% May 21/a18% May 3)/\212% May 21\2z21% Jan. 3 
120 909) Fostoria Pressed 8 saceuda ° 336 oun ne 3% 6 3% 6 5 May 3! 5% May 20/| 3% Feb. 1¥) 5% Apr. 6 
1,387 2,692/uGeneral Electric com--..---.- *|| 40 41 36% 36%| 29% 30%/|a27 May 21/a37 May 1/\226% May 21\z41 Jan. 2 
493 1.133/General Tire & Kubber com..5|| 224% 23%/) 17% 18 11 124%|al10% May 22/a17% May 1/\|z10% May 22\z23% Jan. 3 
75 75| _ Preferred - - - - - - poocete IO esmithliceece « _|..... 101 4%|a100 4% May 29/2100 May 29/|z100 May 28/2106 May 7 
777 1,681|\uGlidden Co common... ..- */ 18 18% 17% 18 11% 12%/al10% May 21\a17%-May 6)|z11 May 21/219% Jan. 4 
1,984 3,989) Goodrich (B. F.) Co.co 1mon *|| 19 20 || 16% 17 11 12 a9%& May 23\a16% May 9j'z10 May 21/z20% Apr. 6 
2,025 4,660|Goodyear Tire & Rub com...*|| 23 24%%4/| 21% Sale | 14 15 \a12% May 22!a21% May 1(||z12% May 22/z24% Apr. 6 
= an 356|\Great Lakes Towing......100|| 12 17 15 Oe. (s<05s\ Sei aere is ‘ped 13% Feb. 26| 18 Apr. 10 
55 210|_ Preferred............- | ee 66 60 70 55 Sale | 55 May 31} 60 May 6/| 50 Feb. 1| 60 May 6 
300 651/Greif Bros Cooperage A com.*|| 463%{ 5134|| 4444 Sale | 33. 39 | 41% May 21| 44% May 1/|| 41% May 21 Jan. 25 
3 232|\Halle Brothers...........-. 12 15 11% 13%) 10 13%] 11% May 21) 11% May 21|| 11% May 21| 15 Jan. 22 
160 594 ETO... = 2 oon. concn -50|/| 39% 41 42 Sale | 37% 40 42 May 42 May 1|| 41 Jan. 20 ty 12 
13 263|Hanna (M A) $5 pref......-.*||102 1034%)102 104 95 99 \a96 May 28\a98 May 24||z96 May 25/2105 ar.30 
150 875|Harbauer Company... --...-..-. 1 63 4 3% 1% 4 34 May 3% May 9/| 3. Jan. 4) 4 Jan. 29 
630 1,651\uIndustrial Rayon com. -.-.-.. *!| 2836 28%|| 2416 25 17% 19%|\a16% May 21\a25% May 7/||z16% May 21/z29 Jan. 3 
985 2.781 \ulnterlake Lron common. ...- *!| 12 12%|\ 10% 10%| 7% 7%| a6 May 18ja@il May 3)| 26 May 18)212% Jan. 4 
1,271 4,127'Interlake $S..............-*|' 36 42%! 40 41 35 37 34%4 May 28} 42 May 10} 34% May 28! 44 Apr. 5 
101 682\Ja M On 22 woe eo === *| 13% 16%|| 16% 17%) 13 16 | 164 May 10, 16% May 10|| 16 Jan. 9] 17% Feb. 17 
1,614 3,207| Kelly Island L & T.......... */ 13 16 14% 14%)! 12 13 12 May 22) 14% May 3)|} 12. May 22} 15 Jan. 6 
485 7,206 Sessious........... a OF 4 3 6 2% 3 2% May 21| 3 May 14|| 2% May 21| 4 Jan. 3 
255 760\Leland Electric. - ..~- o- ee) 12 12%)| 13 15 7 13%|-10 May 21/13 May 9 10 May 21) 13% Mar. 13 
492 1,112}uMartin (Glenn L) common-..1)| 41 41%) 43 43%4| 33 34 |a31% May 23\a43% May 7/||z29% May 21/246? Apr. 15 
275 375 McKay Machine.-....-..... *| 15% 18 17% Sale| 17 18 | 17% May 1/18 May 9)| 16% Feb. 7| 18 ay 
349 693| McKee (Arthur G) class B ..*|| 28 35 32 35 , 25 30 26 May 28 35 May 13/; 26 May 28! 35 May 13 
991 2,073|Medusa Portland Cement....*|| 1644 Sale 16 18%| 13% Sale | 13% May 28; 17. May 10)|| 13% May 13 st; Jan. 8 
782 1,379|Metrop Pav Brick Cocom.. *|| 1% 2 1% 62 | 1s 1% May 14; 1% May 13|| 1% May 16) 1% Apr. 11 
10 43|Metropolitan Pav's Brick pf 100|| 60 65 60 - 60 . 60 May 10 May 10|| 60 Jan. 8 60 Jan. 8 
235 1,129) Mi d Steel Prod.....-.-.-- *|| 36% 36%|| 37 38 27%. 2844|a23%4 May 21\a3644 May 11//22344 May 21 wA s 
é camel 2,998|Miller Wholesale Drug....-..*|| 4 6 6 8%} 4% Teas Rt Be a 
190 415|Monarch Ma Co...*|| 254% 27 3844 40 | 30 35. |a35. May 10439 May 18||z24'% Feb. 18\241 Apr. 16 
66 775| Murray Ohio Mfg........-.-- *| 10 10 11% 12%| 7 8\4| a6% May 28)a10% May 15|| 26% May 28/213 Apr. 3 
1,399 5. {del Nedorsl howe Oo com 71 i454 “1534|| 20 30% “174% isulais May 21 20% May 2 zai re. 33 21% ra 30 
> ; ationa - - 20 20 1 8ila ay 21\a20% May z eb. z pr 
195 590\uNat Malleable Steel Cast com*|| 26° -26%4|| 24-24% 16” 17%|a13% May 21\a18% May 14|/213% May 21\z27. Jan. 4 
528 7,476| National Refining. . .. -. ee ee | 3 3% °3%| 2% 3 _ | a2% May 22| a3% May 9|| 25% May 22) 23% Apr. 6 
70 1,962} $6 prior preferred... -..-- *'| 34% 36 38 41 33% 38%| 38 May 14) 39% May 7/|| 36% Jan. 9) 41 Apr. 10 
ated 40} 8% cum pref.........-- ) Saipan 74 ae ska ee Byes ote caigiaiary B 55 Apr. 10| 55 Apr. 10 
745 2,455| National Tile. ...........-.- 1“ 31 1% 1\% Sale % 1% 3% May 28! 1% May 1 % May 28} 1% Jan. 4 
1,612| Nestle LeMur “A”... ........ ® Say 4 54} a% May 8 a% May 7|| 2% May 1 Jan. 26 
2,236 4.294 uN = Compas RR com. ....- : 18 18% 1534 15% 10 1044| a9% May 22\a15% May 6 210% May Asia 8 3 Jan. 3 
ce oes beaten tl * yet aeks . ~ wahet ane ieke Rind kre ty- eb. 4 
424 794\Obio Brass class B.. ....--.*|| 1934 20% 22% 23 17 18% |a19% May 21\a23% May 9j\z17 May 28) 244 May 10 
45 55| Ohio Confection Co cl A com.* 139 eee tt onomelnnaee ..| 12% May 22) 12% May 22|| 124% May 20) 15 Mar. 13 
1,681 4,015|uOhio Oil common eecccasese ° 7 7é 7% 8%! 5% 6%! a5% May 21) a8% May 8|| 25% May 21) z8% May 7 
2,845 5,094/Otis Steel Co common.-..-... "| 11% 1 9% 10%! 7% $%7%| a7 May 15\a10% May 10|| z7 May 21\z12% Mar. 3 
273 1,148| Packer Corp..-...-...-----*|| 10 Sale 9% 11%! 9 10 9 May 21; 10% May 3)| 9 May 21) 104% May 3 
1,224 1,758 Patterson-Sargent........-- 1 13 14%)| 13 16%) 10 13 114% May 28' 14 May 13); 1144 May 28| 14% Mar. 11 
300 1,978) Reliance Elec & Eng com....5 ai 15 12% 13%! 10 10%|a10 May 25\a13. May 4j|\z10 May 25) 14% Apr. 5 
4,522 12,259|uRepublic Steel common -- - - - *!| 23% Sale || 20% 20% | 15% 16 |al4% May 22\a22% May 10\\z14 May 21\223% Jan. 3 
5 16,639) Richman Bros..........--.-- *'| 35 364%4/| 38% Sale | 32% Sale | 31 May 22) 38% May 2/| 31 May 22| 40% Mar. 12 
365 1,032|Seiherling Rubber Co com...*|| 8% 9 6% 7k 4 4%| a3% May 21| a6% May 3)| 23% May 22| 28% Jan. 5 
Sparks Withington Co— 
17|_ 6% com conv pref. _.-..- adie n naieentias 3s ae eRe 65 63 Mar.13) 63 Mar. 13 
Sane 45|__ Class A $2.25 cum pref_.-. . kk hae 35% 37 S00 OP Tes a aa ..-.|| 35% Feb. 2) 36 Jan. 6 
1,363 3,773/Thompeon, Products Ine com. © goss gi's|| 36 «37, | 2824 2025/a98, May 2803774 May Siisdb i May 25 30% ive. 18 
150 368\uTimken Roller Bearing com. 50 51 47 47\%| 36% 38 |a36% May 22\a43. May 13/|235% May 21\z52 Jan. 3 
270 1,925| Troxel Mfg..... ....-...-- 1} 3% 4%]| 3% 4 ae 3. May 27| 3% May 14|| 3 ay 27| 5 Feb. 14 
522 1,212 uTwin Coach common....... 1}/} 10% 11 10% 10%) 6% 7%| a6% May 23\a10% May 11|| 26% May 23/2134 Mar. 8 
ont 539| Union Metals Mfg Co.......* base 15 14 Rewer LE YOM. coe nin ee enamin eee ee 14. Apr. 26) 15% Mar. 7 
2,986 7,021\uU S Steel common... -----.-. *|| 66 67 59% 59 46% 46%|a42% May 28\a62% May 10|)|242 May 21/z68% Jan. 3 
2, Upson-Walton... ... : 4 6% 45% 5 4% 5 4% May 14, 5% May 17 4% May 14) 5% Jan. 20 
1,336 7.878 Van Some es Wks Co com..* 2 4 3% ‘ es 3M 3 May 22) 3% May 10 : ay 3 4 an. 3} 
=a os © mee e+eses “<< ate dae ied 0646+ 6 a8 Ke obe beSeaieeee e eb. 
200 j Ref & Chem com....2)| 1 1% 1 1% % 1% May 21} 1 May 21 1 A 1 1 b. 21 
416 1,552) Wein Drug Stores. .-... */ 10 ll 9 14 7% 8%! 7% May 23) 9% May 13 7% May 23) 10 an. 3% 
REA ey ‘ 119 W RIC 6% prior pref .100}| 62% -..--|| 61% ____.| 50 —_----|---.-. ..--._]--___. _..-__}} 65 Jan. 22) 65 Jan. 26 
IAA] 3:8%6 Votmameown Sheer x rina--.$] 4635 4PM| Ais 12i| abit af [afte May duleiais May fo lesuh May letQi dam: 
, , =- 2 4 « « a ay a ay ay an. 
175 500 uYoungstown Steel Door com. * 28 28% 31° 33° 15 16 |'al12% May 21'a20% May 10!'z12% May 21'z28% Jan. 4 





s Tents patens te astctary machete e8 which ofé 146 calep were Uneed. z Reflects range of prices in primary markets. z No print sales only- 
niisted. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 




























































































Stock Sales 1940 1939 i Stock Sales x 
’ : Stoc es 1940 1939 
Te > Te eee Shares. 450,007 210,861 | Jan. 1 to May 31___----- Shares. 1,673,804 1,330,161 
ACSALES 
sToEEReiT, —_ PRICES IN MAY RANGE SINCE JAN. 1 
2 Since T Jan. 2 
ay | Jan.1 STOCKS 1940 May 1 | May 31 Lowest Highest Lowest Highest 
4.975 §.420|Allen Elec & Equipment. ..--1 mst? a st? Sale mtr 4% 1}¢ May 23) 2% May 8] 1% Feb 8| 2% May 8 
7 $30 gorge Auto City ae oe ofc obec ore" 180" ade" ade" May 30 abe" May 9 18¢" oy ‘ 13 a . a $ 
13a? 2.647 Bohn Aluminum & epee a... ve 283 Sale 93" 23°" anit May ae aes May i 248 Feb. 39 2b as i 30 
12/960] 24:403/.briggs Mtg Go common------*|| 3133 “23"”|| 2834 sits] 274 Sale | 2713 May 2] 37, May 9 271¢ May 21! $7, May -9 
5,925 15°447| Burrow dding easel : “11% Sale 10% 10% ON e on May 33 Toi May ail aac sane oa iis Reb. a | 
320 5,760 Burry t Corp....-12%c|| 1 1%|| 75c 1%| 75ce 90c | 75c May 16 Toe" May 18 rhe May i 4 i 3 
eb ROE ies « ee seeemeeccsres Ee ennwe] 9 -----/ 57 94) S May ig & my May 14] 98¢ Jan. 3 
Chamberlin Metal Weather — eoeeelfer ens mene fen nn a monn nfo nnn ne cnn nnn fe nn nne cern enone nne ------[ee reese eoncce 
5.485 10,925!0 X. OR. wcceoc coe 5 <<< 5 -22e° 5% e=2ce 5% at tt tn el 1 bet ta ete Oe ed LD tt Neahedal © 1 bet > ht fee gts | 
Pia Assiteasbasen pene eaa---21l 1a Wel is” 16 |) 18 ccc ee ecoll TBOR Dem” Sal eid bee. 3 
750] _ 3'882|Consumers Steel Products----1|| 90c _95c || 68¢ 5c | 60c 65 | 62¢ May 15| 75e May 20 4528 Jan. 28) Te fen: 
15,706|  43'265|Gontinental Motors soamon 1] "356 Seto || 35 Sale | 336 Sale | “ai May 15| (4° May 17\) 2% May is] 48g Feb. 2 
11025 ‘$48|Crowley, Milner & Co com..-*|| 2°" 3 1s 2%/-..-. 1 ¢ May 15) 4, May 171) 234 May 15, 4% Feb. 2 
025 84 % . : a |-;;-- 144] |198 May 23] 1% May 8|/ 154 May 23] 2) Jan. 8 
260 884|Deisel Wemmer Gilbert com_10|| 1634 Sale || 1534 -__-- te nnnee] 1D Mey OS) Ba pane tell 12 | May 26) 1206 can. 2 
3.725] 28,334|Detrolt & Cleve Nav com. s10]| 8c Sale || 90c° ~90e"| 75c “Sdc™| 75c May 25| Bc May “dll 70c Feb) 23] 134 Apr. 23 
4 -a88 $3 | ene ane common. ..- 100 123% Sale ut 122 |100_ Sale 97 14 May 33 1231 May 9 $856 May 33 125 i: 3 
’ ,995| Detroit Gray Iron Fdy_.-.-.-1|| 1 1 144 Sale | 1% Sale | 1 May 15} 1% May 1 ; 
10,240 45 ,332| Detroit Mich Stove common. .1 lf 1 1% Sale 1g Sal \K 28 y 1 May 15) 13 Apr. 13 
1,510 '985| Detro' Prod - “8 4 Sale | 1% May 15) 1% May 1]/ 1% May 15} 2 ar. 27 
150 964|Detrolt Bede Garp common. 75|| 15°* 1BS6l| 13% 16°°| 10° 13%] 13% May 13] 13% May 13 75c. Mar. 26| 1% Apr. 10 
100|_780|Detrott Steat p Lae 19° *) 19° May ‘8| 19° May “sil 19° Pow sl 21.7 feb. 19 
,072'Diveo-Twin Truck Co. ...2-_1)|2222> 22227 abate 6 613| 634 May 25| 9% May : i f 
i el Del na A ee in nS ee - P . 2 4 2 « \% y 
325 675 Durham Mfg Cocommon....1} 1% 1% 1 1%] 75c 1 4 1 May 14) 1 . May 14 ie ) oo 3. Ii > 18 
398 3,265|Eaton Mfg Co common 4 35% Sale | 26 2744' 27 
117 1'258|\Rureka Vacuum Oleene. Sli see concn 237 734° 27. May 15] 3544 May 1|/ 27 May 15 3534 May 1 
5.184 18 a80 en ooeum Cleaner... . 5j|} 3% obs 3 5 tao 3°" o3i4 May 14 3% May 14|| 3% io, 30 4% Feb. 8 
12/200] 51,176| Federal Mogul common--__~- BI|"igiz sate’||"i43¢ Sale| 114¢ 11%| 105¢ May 21| 14% May 1 20% Jan. 15, 34, Apr. 29 
1,970] 13,369) Federal Motor Truck com.---*|| 4% _ 5 3a 4 | 1284 4°“! "Oct May 15] 1324 May ail 'os3 My fal 1258 Jane 3 
¢ ,075| Frankenmuth Brewing com_-1|| 2% Sale 24 Sale| 2° 2%] 2° May 22] 214 ¥ ay 59] 23 ‘ 
850 :701| Fruehauf Trailer Co com...--1|| 2714 29%|| 25 2756 331$| 23 May is] 23? May 13i| of MY 72! 3339 Jan: 25 
9,180]  28/101/Gar W (ade 9 — ang 17% gel a ¢| 23 May 15] 25° May 13|| 23 May 15} 3214 Jan. 25 
256 1,216 Gemmer Mfg Co Class An 7777 || 3984 sare” 33 ‘3s’ |a7 36/94 May 2] .8 May 1 4 May 21| 6% Apr. 23 
392 39 | Fe all ee napa 10% 14 || 1044 12% 12%| 11 May 13| 11. May 13 33 56 Feb. 16 i314 Jan. 24 
’ ie . G con... " ’ ma 2 Sy ‘ 4 ‘ So. — 5 
18.193] 52,061 Genera M lotors coumnonn --i0l| 5452 Sate’|| 53% Sale| 40° 4036| 3744 May 38] 5474 May oll gti? MaY 38 sa° Apr. 8 
7, :315|Goe Cocommon.-1|| 2% Sale || 2% Sale| 2 2%/ 2 May 22) 2% 1 22| : 
2°125|  15,618|Graham-Paige Motor com.-~71 1° || 78c° Sale | 63c 98e'| 75c May 1] 8e° May 17 prey 39 ise tan: 's 
6 eet Rap he 3c 98c | 75c May 1] 85c May 17] 73 ¢Jan. ! 
1,800 14,725|Grand Valley Brew common..1j} 70c 73c || 65c Sale | 50c 75c | 45c May 14 65e May " ioe May 14 Bde" ae. > 
3,226] 30, 
Ba 30 495 Home Ds Co. common ae ance 5i| 5% 8% 1145 Sale i ’ 7 May 24] 11% May 10 534 Feb. 2 13%4 Ape. B 
: 5,447|Hoover Steel Ball common..i0/| i5i< % 17%| 14% May 15 isi May 9 + ty 
1a 5.44718 ver Steel fad commen... 19 1334 13 17s Pa tee 15 17% 143% May 15) 1844 May 9] 14% May 15 19 Apr. 9 
187 187 = — 5 -5-0F i *% 28k aay 10 May 28] 1344 May 1]| 10 May 28) 14% Feb. 8 
13,594 33,161 Class Bane ee anno 13% ~133z|| 1434 Sale| 10% Sale’ 28 May 22) 28 May 22) 28 May 22) 28 May 22 
5.489] 14'515|Hudson Motor Oar._._2~7777 of] 1838 lS 24)| 1352 OSS] 7358 Sale | & May aa] 1833 May 31) 9 May 21) 16%6 Bp. 7 
3,3 32'780|Hurd Lock & Miy Oo coms. 77711| 4bc° Sale || 48¢* Sale’| 38¢° Sale | aac May tel abe? May Sil g3, May 15) 592° — - 
2°610 '277| Kingston Products =rr74l] “Te 2 136 1551 236 Tis] a” Mae atl “aos Ran Al 8c May 15 Otc ten. 10 
‘1 '930 Ga cemenD~on-ohl| Ae af. | gb? wala’| ade’ ate’| abe Rane Sal ake® Meee sail ak. BOY 21 che” tase. ‘0 
5,415 16,350| Kresge (8 8) Co common-_---10|| 2414 25 25 25%| 20. Sale % May 22) 46c May 14) 35¢ Feb. 15 r. 9 
920 ‘5 ay Whip & Machnssa til “4° fascl| “4 dale] 3. aac] teak RaSy 22] 26 May 21) 1934 May 23) 20 far. 7 
2,572 9'391|LaSalle Wines & Champaene_zi| 156 i? 135 misc] Yee mete® 4 May 14) 4. May 1j| 2% May 14) 4% Mar. 7 
145 145|Mahon (R C) class A pref....* 21° oe ae 14% May 17| 156 May 3/| 1% May 17| 1% Jan. 4 
5,750|  23,116|Masco Screw Products --.-771||"30c" Bale’|| 1 Sale | 78e" Sale | 74 May 30 -t May ‘dll Zac MAY 38) 7ixe Jam i 
400 '983|MeAleer Mtg Go common..22¢|| i8¢ “400 || 7ic Sale | 37¢ 68e | S80 May Sil tie May 1 Z8c May 29) 1276 ior. 8 
26,350! 79'828|McOlanahan Ol Go commanz1|| 28¢ Sale || 27¢ Sale 18¢ 34c | tse May 32| a7¢ May tl! 98° Mey a3] gre. Abr. 17 
360 3,750] Michigan Silica Co common--1| 21 23/16 2 1% 2i¢| Se May 3 “3° May 9| 11% May -3| 2 Jan. 18 
122 Prod L. it. 7 ‘ pS ay ° 
10,735]  27/248|Mi Buger coumsmen.. ol a5c" Ofc || 1° Gale | Thc’ obc'| 7hc May Sal 21d Mey 40H Zoo Meee ail ic Ape. Ie 
10 309] 2214 none ol| 4% 636 5%| 2 “aisl “a° May St] o3f May ao “4° Maran 3% Apr: 18 
. ‘ t icroma Corp......11| 7% Sale || 10% P / vo" an. . 
57 62'855| Mid-West Abrasive com. _50- i Sale Oi ay? ri on. 6. May 28) 11, May 10) 74 Jan. 2 11% Mar. 28 
PB '657|Moore (Tom) Distillery Go..-1|| 25¢° 33¢ a a) 16 May 1) 26 Mey 2) ieee. 2 ee ae 2 
348 548|__ New certificates - ~~... - 7 “G00” “80c|"40c” “600 |" B5o” May” Se 26e Jan. 4| 43c Jan. 27 
3,470| — 15,038|Motor ote Corp com. 4H 113g “i2"|] 1455 Sale | 10% it” | “Boe Rane Si] O05, Maz Gi) Sac. Ape. 19) O° Ape. 18 
1420 746|Motor Wheel common. ~~ -5]| 1536 143<|| 1682 17%| 12%¢ 134%| 1598 Many St] tSys May Ui 1926 May 20 18, abr. |6 
15573]  50.663| Murray oor 777776l| 1B saie’|| tose 785] 152 shto’| 1278 May 21) 12% May | 12% May 21) 1806 Dip: 19 
1810256, 42] Buskenon J Ring com 2.50||..... _-.-- * gb 1684 May -3| 163% May sil 1684 May -8 1834 May 2s 
‘ , ckard Motor *|""31% Bale || 3% Sale | 2% Sale 
503| 4'Onal Parke Davie @'Oo nna ~~~ ell ands ears ll 4330 aa’ | oote eee] gos Mey 15] 328 May i) 235 May 15) 476 Saar. 12 
comes 4'979| Parker Rust-Proof com....9.50|| 198% "20%|| 2032 20%] 1) 19° °| 22/2 May 29) 43% May 3)/ 33% May 29) 31s: Jan: 31 
9,041 .764|Parker Wolverine Co com....*|| 81% Sale || 14 * Sale 10% 11%] 9% May 21| 14% May & 2044 Feb. 23) 217% Jan. 31 
265] 19'825/P Metal Producta-.21i| 232  1%|{ 1136 Sale | “134 sale-| $°* May 22) 1436 May 8) 824 Jan. O10 Mar. 13 
2'119 11'25|Pfeiffer Brewing Co com ~~ 5 rt, ass °%5 an We. 1 May 15} 1% May 1]] 1 Mar. 1) 1 ar. 13 
977 'Fe7|Prudential Investing Corp. il] $8 2 || ist sare | ix ii) Sif May 2t) 9, May 91) 614 May 21) 9% Tan. 19 
Re 8,213|Reo Motor common... .__ 1 2% c : a) 1% May 22) 1% May 1)/ 1% May 22; 2 Jan. 19 
2,050 2'355| Reo Motors Inc v t c-------.1||---.. -----||__ 13g ~"1%|" "i ~"i%|""ii% May is| "ii May 13 1% Jan. 5) 2, Ape. 4 
3'395| 6143 |fRicket (H W) & Co common. 22||""334 ~"3i|| 274 sale'| 2%¢ 256] 3x8 May 38 173 May 13), dis May 38) 3° Jan. 13 
'500| «8,284 River Paper com 74] 312 wala’ ll 3° Salo | 159 sele’| 739 aane tal 9° Sane Til 249 Rane isl 335 Awe. 10 
772 _7'360|Scotten Dillon common=..7710|| 2483 “a5° || 23 ‘23. | 17%, “19° | 14°? MASY BB ofa, May iii 1472 May 15) 0374 fam: 1g 
7,395 69'653/Sheller Mfg Co co: ee 4 4 6% 6% 4 3% 19 May 28) 21% May 14|| 19 May 28) 25 Jan. 4 
395 OOO pice eee ease tll 4 6% 8% 4x] 4.4 May 28] 615 May 2|| 434 May 28 7 Apr. 17 
2,563] 14,377 Tube Co class B----1l|_15¢ ~“ii4]| 1%2 15 ii? 1%] | May 1s] 1:2 May Sil 1 May 15] 1 -14 
618} 4'475|Stearns (Frederick) common.7*|| 12°* 138¢|| 138, 14°] 12° 14°°| ad MOY 43) 4c May 3b May 19) 140 Mar. 1a 
“inal aa idleecteissemeceaess 100] Mag | to Bad gb | ae Mey 3) a Re a 08 dane 
a : e ..-.-.10]| 23 24 || 26 26%] 20 £20%/| 1814 May 21| 2617 May 3 , ‘ 
10:15] 28:487|Bivoll Brewing Go sommaoa--1)| “33 Salo || “2% sale'| 2, sale’) "2° May 19] “SH May 3] "9" May tol “244 Jam: 31 
8: vestment ea , 
1,648] 8 ,007|United Shirt Distributors---2*|| 4°* sale || 434 4%] 352 911 33 MAY 381 313 May 0 2, May 23) 02 Aue. i 
4220 27'742|United we 4%|| 6 634 a3 2% 3% aay 28 434 May 11,;; 2% May 28} 4% Apr. 10 
190 300)0 & Gra ite Co new com. . .5//..... 8 6% 7h] 2% 6 4 May 3h a May 24 3 May oy : Pop. 19 
Mee ote Ripe Aie ceces -o---]] 2 2%4|--... 3%] 1% May 18] 134 May 18|| 134 May 18] 2% Apr. 17 
A epee ai TAs. shee tlaite Kbr cline 01 (ecadhyso ole. 10° Jan. 19] 11% Jan. 24 








For footnotes see page 61. 
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AGGREGATE 
SALES DETROIT PRICES IN MAY RANGE SINCE JAN. 1 
—— STOCK ERCHANGE Ee , 
n . 
May Jan. 1 STOCKS 1940 May 1 May 31 Lowe | Highest Lowest Highest 
Ask! | Bid Ask| Bid Ask| Sale Prices Prices Sale Sale Prices 
Shares | Shares. | catwereal Cooler class A... sll2% Sail 4% 5%| 3% 434] 35 May 15| 3% May 15|| 334 May 15| 534 Mar. 21 
3,400 16.290| Class B..........-.-.---- *; 1 1 1% 1%| 1% Sale| 1 May 21) 1% May 6|| 1 May 21} 2% Mar. 26 
165 4,941| Universal Products common. .*||.. .-- 18 4}| - - - - - 23 4|___.. .....]| 17% May 14) 17% May 14|| 16% Jan. 10) 23% Apr. 
400 860) Walker & Co class A.......- *|| 23% 27 | 23 26 23. May 14| 26 May 18|| 23. May 14| 27. Feb. 10 
1,037 791 iiirereccinennimmmanes 1 3 4 3% 3%) 2% 3 3 May 15) 4 Mayill|} 3 Mayil5) 4 May il 
23,615 64,210) Warner Aircraft com...1|| 1% Sale 1% 1%! 1% Sale | 90c7 May 15| 1% May 18)| 90c May 15) 1% Jan. 8 
6,200 38,430] Wayne Screw common..4|| 1 1% 1% Sale 1% 1%] 1% May 15} 2 May 3 1 Feb. 15| 2% Apr. 8 
> 75|  72'020| Wolverine Cocom---3) oe. Tcl (8 7e%| 18° 7RS<| "Se May 23] “B55 May 14] 1455 May 23] 656 Mar. 1B 
5| $2,020) Wolverine Tube Co com....- Mg 4| 7% May 5% May a e 
a 6 ee 7834 104°*|| 90° 106 ‘| 90 106 *|..4-* 9” ey )|1047 Feb. 29/105. Mar. 29 
790 2,992/Young (L A) Spring & Wire..*|| 11 11%}; ll’ 12 7 8 9\% May 16| 12% May 9/| 9% May 16) 13% Apr. 16 
1,588 6,337 — ? a bina cae CE Ee / aaa = 4% May 22} 8% May 2 456 May 22 10% Jan. 4 
712 1,153| Amer Tel & Tel Co__....-.. 100/171 Sale ||172% Sale |149 Sale |145% May 25|/173% May 4||145% May 28)175% Mar. 13 
935 935| Anaconda Copper- ..--.--.-- Di ets Bhevslladhes 2540 22 Sale | 18% May 22) 22% May 27 18% May 22) 22% May 27 
316 1,470|Borden Company..-.-.-.-.---.-. gaye 23% Sale ......| 17% May 21| 23% May 1)]| 17% May 23] 24 Apr. 5 
842 2,122 Borg Warner Corp common..5)|_.... ..--- 22% Sale ‘ 13% May 21| 224% May 1|| 13% May 21) 25% Jan. 3 
225 Sn, ee eS en eas madualacdes coovclacece geass 3% May 21| 3% May 28|/| 3% May 21| 3% May 28 
35 35) Cities Sawee omen oS 10 gee meqwallecess voces 4% Sale | 4 Mey 3} 4% ey a 4 may st ; 4 3 
A 8. Commonw uthern Corp..*||_.... -----|/ - - waah anes a } ° 
710 5401 Conso i 208 Ol CO. ccccccce *|| 7% Sale 6% Sale 5% May 22} 7% May 9/| 5% May 22} 8 Jan. 4 
141 1,007|Dow Chemica! Co com. ...-... Ee eee: : __..|187% May 28|154% May 14|/1837% May 28|170% opr 11 
155 155/Electric Auto-Lite----.-.-.--.-. Pt ats Ge ee ead eegnsleckae asuee 25% May 21) 30% May 21|| 25% May 21) 30% May 21 
120 120/Electric Power & Light - --- -- ted deeiine ces cobs 3% Sale 3 May 21| 3% May 29)| 3 May 3% May 29 
233 2,152|General Foods Corp.-......-.. *|| 48% Sale _.... .....| 87% May 21| 48% May 6]! 37% May 21| 49 “Apr. 15 
660 2,695| Hupp Motor Car Corp-......- 1 1 eT ‘ l4 May 10 1%, May 20 3 May 10| 1 Jan. 2 
840 3 ,.042| Internat Industries com ...... an oo <a uie 2 ae. >. 1% May 21| 2 May 1 1 Apr. 10| 2 May 1 
4,643 5,.510|\ Jacobs (F L) Co com....-.... iin de pooed Sis , Y 2 May 17| 3% May 8] 2 ay 17; 3% Mar. 5 
1,236 2.383| Kennecott pper Corp...-.- ee 34 Sale | 27% Sale | 25% May 21| 35% May 13]; 25% May 21 Frts] Jan. 4 
1,257 4,656 & Ba Co.*|| 29 Sale || 33% Sale | 24% Sale | 221% May 22| 34. May 3 230 May 22) 34 Apr. 13 
409 SE, SEES 690s os Siccadn adaenllovance ececel~cess'aseee 32% May 22) 35% May 27!|| 32% May 22 33% ay 27 
6,704 16,117|Nash-Kelvinator Corp.-.-..... 5|| 6% Sale 6% Sale 4% Sale 3% May 23) 6% May 1 3% May 23) 7% Feb. 16 
1,091 4,618) National Dairy Products... .- *|| 16% Sale Mello EE SR, ge ee Re 13. May 22) 17% May 7|| 13. May 22) 18% Apr. 17 
11,008 27 .934|New York Central RR.....-.- */ 18 Sale 15% Sale | 10% Sale 9% May 28) 15% May 9 9% May 28) 18% Jan. 3 
245 245| Pennsylvania RR Co-_.-_-_--- Pitch malibaliet ned manasa 16% Sale | 1 i May 21/17 May 23|| 15% May 21| 17. May 23 
310 889| Purity Bakeries Corp-.-..-..-..- Di amidi aman i~e ae was —} iene May 28} 14 May 4||/ 10 May 28) 15% Apr. 4 
85|Sears Roebuck & Co-_-__--.--- — SF TR Se Oe EES cel Caer ee 63 May 22) 66% May 27|| 63. May 22 ets) ay 27 
1,070 2,590|\Socony-Vacuum Corp...... 15|| 12% Sale ) ee ig i emabe ee 7% May 22} 11 May 1 7% May 22) 12% Jan. 2 
1,035 9 ,089/| Standard Pilsésewodn s Sale BG Ben eat 5% May 28! 7% May 4 3g May 28; 8 Apr._ s 
560 560|U 8 Rubber Co_______..--- Si cit iediniellatsdrns' enke talented inated 15% May 23) 18% May 29|| 15% May 23) 18 ay_29 
1,711 Jie © eee Oe... .cendnocee 3) 2S ae % 8 42% May 28] 48% May 21 12% May 28) 48% May?21 
2,907 ow a Ee EP —. SR a eee 11% Sale ' 10% May 22 12% May 10% May 22 12% May327 
* No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 


















































































Stock Sales 1940 1939 Bond Sales 1940 1939 
pT ES RE BA RP GREE Shares. 391,161 ae ee rare re, en $45,000 
Ses BOG BEOW BE. nnn ccesdeeawe 1,355,126 1,129,667 | Jan. 1 to May 31-___.-..--..-_--- $182,500 224,500 

A ATE 
‘Ss PHILADELPHIA PRICES IN MAY RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan. 2 
May | Jan. 1 BONDS 1 May 1 May 31 Lowest | Highest Lowest Highest 
$ £ Bid Ask||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
ee. 181,500/Elec & Peoples tr ctfs 48..1945]| 1134 Sale |j/..... -..--]..-.. ----.}------ ~.----|_.--_. ~.-...]] 11% Jan. 2/ 14 Feb. 10 
nome 1,000| Leh all . 28 
3 522 10.773 13% Sal 10% 11%] 9% May 21) 14 M 9} 9% May 21] 144A 8 
F , % Sale 2 4 934 May May a pr. 
1,749 121 172% Sale [149 Sale [1465s May 23/1735 May 9 14634 May 23 175% Jan. 8 
266 531| Bankers Sec Corp pref......50]/} 14 16 i/..... ___.. ll 14 10% May 21] 134% May 15}] 10% May 21) 15 ‘Feb. 21 
532 792\Barber As 15% Sale 9! 9%] 9% May 23] 15% May 1 358 May 23} 15% Apr. 25 
1,008 5,138 Tel 116% Sale {114% Sale |114% May 28)116% May 2]j/113% Apr. 11/1255 Jan. 3} 
5,502 9,11 4% Sale 3% Sale 3 May 15) 5 May 2H 3 ay l $ Jan. 19 
3,699 9,648 5% Sale 3% 4 3\% May 22} 55% May 6}] 3% May 22 Feb. 1 
488 1,709 85% Sale | 58% Sale | 57% May 23] 85% May 2\| 574% May 23! 90% Jan. 4 
561 2,17 or Le erie é 2 May 15) 3% May 4]} 2 May 15| 4% Jan. 3 
3,782 12,85 32% Sale | 25% 26 | 2554 May 29] 335% May 2]] 2554 May 29} 33% Apr. 11 
38 May 23] 55% Apr. 6 
3,185 13,109 54 Sale | 40 Sale | 38 May 23] 55% May 8 
243 703 12214 Sale |120 Sale [11144 May 18/1234 May 9]j111}4 May 18]125% Jan. 10 
875 1,799 35 Sale | 27 30 30 May 21} 35 May 1]] 30 May 35 ad 2 
2,378 17,55 2% 2%! 1% Sale 1% May 23} 2% May 11 1% May 23} 2 ar. 11 
897 1,75 2% 3 15% 1%] 1% May 28} 2% May Qj} 1% May 28) 3% Feb. 8 
1,376 5,86 8 Sale 6 6%| 5% May 23} 8 May 1 5% May 23} 8% Apr. 8 
43 457 101,17 2 Sale 1% Sale 1% May 28} 2% May 1 14% Mar. 14) 24Apr. 8 
23 ,629) 58,15. lvania 21% Sale | 16% Sale | 14% May 22] 22 May 9Q9ij 14% May 22] 24% Jan. 4 
80 321| Pennsylvania Salt Mfg......50/|164 176 180 {159 Sale |159 May 31/168 May 18/1159 May 31)175 Pr 16 
100 1,870) Penn 2 2% 2%] 2 27 2\% May 21] 2% May 21 2% May 2 2 ar. 21 
231 1,362|Phila Elec of Pa $5 116% Sale {113 114 [113% May 29 11634 May 11/1138% May 29/120 Jan. 10 
7,464 19,073|Phila Elec Power 30% Sale | 29% 30 29 May 22] 30%4 May 11]} 29. May 22) 31% Jan. 20 
Josue 584 Phila 16 19 16 1G 36)... ne ck com accnn!idceceey a eee: 2 le oe. 3 
eameda 2,200)Phila Rapid Veh gs. Se. Thee est Gee yee Be! 2% Jan. 3 258 Jan: 2 
«nae 2,275 AREA EIR WES os ae epee he 4% Jan. 17} 54 Jan. 4 
come 2,212}/Philadelphia Traction buew boerolnnncn adddalan cilco © o eteeak bine ie eee: a. See. © 
1,183}Salt Dome Oil Corp 7 8] 5 6 4\% May 21] 8% May 2]| 4% May 21] 8% May 2 
6,834 Pa “a” 434] 35% Sale | 34% May 15] 48 May 4i| 34% May 15} 49 Apr. 4 
830 46 Sale | 41 Sale | 38 May 28] 46% May 1]]/ 38 May 28) 48% Mar. 7 
4,245 3 PY 8 % May 6 &% May 6 % Jan. i Feb. 4 
91416 i] sf sate] 3$ May 21| 33 May ii May ot] 1) gam. i 
7 ale a a y ° 
24'505 United common. ings ‘ie “1% 1% 355 whis"di on ; May 15 3 by 
’ eeeeeee e ay ay y . 
3,864] Preferred................%| 39% Sale jj = __ 29% Sale | 28% May 28] 37% May 9Qj/ 28% May 28 4} Feb. 1 
267 ,236/United Gas Impt common. ... 12% Sale | 10% Sale | 10 May 22] 125, May 2]} 10 May 22) 1 Jan. 
i358 He sane /5eg Sate Gis Rasy SHE May OG s May Ha kee: 9 
X e ay a le 
454 12 14 110 14 | 12% May 13! 12% May 13 ois Jan. 151 12% Apr. 9 
































ca 











San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 














= 




















———— - 











RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 









































Stock Sales 1940 1939 Bond Sales 1946 1939 
is ean c6 604k «- __.. Shares. 1,096,384 $40,938 | May - - ---_-_------- a ee $16,000 $1,000 
8 4 Se | Ch a 3,408,176 S.613.000) Jam. 1 to May Sl... .. cscs sks 86,000 20,000 

AGGREGATE = 
SALES SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1 
> me STOCK EXCHANGE freee, 
n nce an. 
May Jan. 1 BONDS 1940 May 1 May 31 Lowest Highest Lowest Highest 
$ < Bid Ask}||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
16,000 21,000/Atilas Diesei Ena Ce 6%..1945)| 98 100 Dee 6 GRE fences Cccce 101% May 14)101% May 1))100 Jan. 16)101% May 1 
Commonwealth Edison Co— 
bad 7 eee te TS a ee Es eee ll Apr 4 
> SP 32,000|Market Street Ry Co 7% _.1940)/_.... -..--|| 75 | a a Kaan Sages ar. g 
eettebitn 10,000} Certificates 7% --------1940}/----. .----|| 62 TO fewcec metocksawes~ Sonenuleaeté) 40ukhin Oe Ot ee See 8 
sh 1,000/8 J Lt & Pwr Corp 6% -..-1952!!_.... --~--Il__... -.-.-!_..-. ~._.~!._-.--~ ------'.----- ------ 13344 Apr. 261133 4 Apr. 25 
Shares | Shares STOCKS Par 
100 100) Aircraft Accessories Corp A_50c]/..... -----||----- --.-- 3% 3%) 3% May 29) 3% May 29]| 3% May 29| 3% May 29 
765 5,322 pe ee ae = tm bth 6 6%| 4% 5%| 4% May 23) 5% May 13 41% May 23) 6% Feb. 2 
er a 
1,200 COGe . CORE. ... cduenoepeccces 10c 50c 10c ig Fae 20c | 10c May 10c May 6)| 10c May 6) 20c Feb. 8 
3,032 17 ,845| Anglo-Calif Nat'l aah 6% Sale 7% Sale 36 6 514 May 27 ii May 1|| 5% May 27 As: Jan. il 
2,582 11,784| Assoc Ins Fund Inc com cap-.10/|} 4 Sale 4% 4%| 3% Sale 3% May 17| 4% May 3/| 3% May 17| 5% Mar. 25 
3,815 10,976|Atlas Imp Diesel Eng Co... .- 5i| 6% 7 5% 6%! 4% =5M%!| 3% May 23) 6% May 9 3% May 23) 7% Feb. 9 
100 111/Bandini Petroleum Co com_.-_1 3% 4% 3% 4%!) 2 4 3 May 15| 3 May 15/| 3 ay 15} 3 May 15 
455 1,112| Bank of Calif Nat Assn cap--80)/121 4 126 120 Sale 1105 115 |1083 #$May 23/120 May 1)/103 May 23/125 Jan. 10 
ined 800/Beech Aircraft Corp common.1 738 8%l| 5% ws] | a Ss eres ae ee “4 Ser 20 $36 et: 32 
920 A Bishop Oil Co cap......-..-. 2}} 1. 2.00]} 1.50 1.7 1.05 2.50} 1.50 May 21} 2.25 May 9Q)/ 1 Jan. 1| 2.25 May 9 
1,588 10,262 Jackson com cap. ..... *1/ 14% 15%]) 13% 144) 9% 12 9 May 21} 12 May 13|}| 9 May 21| 15% Jan. 3 
2,990 10, Calamba Sugar Estate com-..20)| 17 18 17 17%| 12% 4 12% May 22} 17. May 3j| 12% May 22) 19 Mar. 29 
1,165 .495| Preferred. ........-.---- 20 Sale ax 21 211%32 212432} 2144 May 10) 214% May 10)/ 19% Jan. 31) 214% Mar. 29 
2,237 3,691|Calaveras Cement Cocom-.-.-*|/ 1.55 2.00|} 2.25 2.75) 1.55 2.7 2 May 3% May 7j| 2 Mar. 8| 3% May 7 
140 310/Calaveras Cem Co 7% pref100)| 35 50 tS <ewee 35 40 3 May 23) 40 May 14 Feb. 5) 40 Apr. 22 
70 225|Calif Art Tile Corp class A.---*|| 8 10 8% 9) 7 74%4| 7% May 22} 8% May 13]| 7% May 22) 9 ar. 25 
25 ee aetna em 1.00|| 65c 1 30c 8 90e May 13] 65c May 13/| 65c Apr. 16) 65c Apr. 16 
1,443 4,580/Calif Cotton Mills capital..1U0|}| 12'¢ lo 134% 14% 0 6% May 21| 144% May 2/| 6% May 21/17 Apr. 15 
,200 36,183/Calif-Engels Mining Co....25c}} 18c 20c 1 ale | 12c 20c | 12c May 23] 15c May 1/]| 12c May 23) 25c Feo. 14 
628 1 ,072|California Ink Co, Inc. capital *|| 39 41 40 42 30 38 35 May 21; 40 May 14/| 35 May 21/| 40% Mar. 4 
5,456 23,223/California Packing capital..-.*|| 23% Sale 23% 25 15% 16%/ 1 May 21] 20% May 13}| 14 May 21) 26% Feb. 
522 of0l| Preferred... ..ce.-<---ne 50|| 50% 5145|| 52 Sale | 50 Sale | 50 May 22} 52 May 1)| 50 May 22) 52% Jan. 9 
256 256/Calif Water Service Co pref__25)|_..._ _.._-||--.-- ----- 24% 25 25 May 16] 26 May 6)| 25 May 16) 26 May 6 
1,785 7,170|Carson Hili Gold Mg capital..1|}| 27c 34c 25c Sale | 15c 27c | 16c May 17| 25c May 1/]| 16c May 17| 32c Jan. 8 
2,857 9,477|Caterpillar Tractor capital...*|| 54 04%|| 4954 50%| 44% 47 45 May 17| 50 May 6]| 45. May 17| 55 Jan. 9 
26,652} 101,016|Centrai Eureka Mg Cocom..-1|| 3% Sale 4% Sale | 3 Sale | 2.75 May 5| 4% May 1|| 2.75 May 15| 434 Mar. 1 
4,03 7,401|Chrysler Cap common. ..... 5|| 89% 91 84 85 4} 58 59'44| 59 May 29| 86 May 8j| 59 May 29) 87% Apr. 12 
375 5,319|Olorox Ch cal cap....--- 10|| 48 52 50 54%! 38 50 49 May 13! 52% May 8|| 49 May 13) 57 Feb. 27 
371|Coast G& E 6% ist pt.i00 106% ...-- 107 Sale | 62% 106 |10644 May 17|107. May 1)/106 Jan. 12/109 Feb. 15 
1,112 10,905|Commonwealth Edison - .... 25|| 32% Sale || 32% Sale | 26% 27%] 32% May 1) 32% May 1)! 314% Jan. 23) 33. Apr. 8 
5 2,412/Consol Aircraft Corp com-..-..1/|| 29 30 ge BR a a 1” epee ...--. ------|| 29% Apr. 11] 314 Apr. 15 
Consol Chemical Industries 
1,883 10,880) Inc class A partic pref----- *|| 24% Sale || 2614 Sale | 19%{ Sale | 1944 May 24) 2644 May 1)| 19% May 24) 26 Apr. 30 
400 4,708|Consol Coppermines Corp cap 5|| 7% 8%/|| Sis 8% % 6%| 8% May 6] 8% May 6)| 8 Feb. 2) 9% Feb. 21 
1,727 6,967|Creameries of Am Inc com.--1}/_.... ..... 5% Sale 4% Sale 4% May 31; 5% May 4/| 4% May 31; 6 Apr. 6 
_.|Crocker First National Bank 
75| San Francisco cap....-.--. 1 320 285 320 |287 320 |285 May 15\/285 May 15/|285 May 15/300 Apr. 12 
69,649 151,125|\Crown Zellerb com....- 5)| 17 17% % Sale | 13% Sale | 12% May 21) 21 May 4/| 12% May 21) 19% Apr. 30 
2,998 8,52 Pl inddinmnaneoneks */| 90 Sale 93% Sale Sale | 7544 May 21| 95 May 9/| 75% May 21; 95 May 9 
% eee sot Gyaress Abbey Co commoa...2 60c. 70c || 50c_ 80c | 50c_ 80c |-..... .-...-]...... .----.|| 55c Apr. 20) 7c dan. 3} 
2,146 3,986 Giorgio Fruit Corp com..10)} 1.95 2.50|| 2.50 Sale 1.25 1.50) 1.50 May 21| 3% May Qj} 1.50 May 21; 3% Jan. 12 
825 2,916] Preferred... ....cc<cc-- 100|| 9 11 8% Sale 6 7%| 5 May 22} 9 May Qj} 5 May 22] 10% Jan. 12 
114 2,820) Doernbecker Mfg Co........ | 4 5%|| 4% 5 3 4%| 4% May 6) 43¢ May 6/) 4 Jan. 22) 5% Jan. 26 
1,600 5,962|El Dorado Oil Works cap....*|| 8% 9%|| 6% Sale| 4% 5 4 May 28| 6% May 1\|| 4 May 28} 8% Jan. 10 
734 1,269) Electrical Products Corp- ...- 4); 9% 11 10% Sale 8% 8%| 8% May 22! 10% May 7|| 8% May 22) 10% May 7 
3,350 14,821|/Em um Capwell capitai...*|/| 18 Sale 19% Sale | 15% 17 14% May 23) 19% May 1)| 14% May 23) 20% Apr. 8 
1,027 4, 29 Pn. 1 Wa eemaneecee 50|| 40% 41%/|| 4330 44 35% 37 35 May 22; 44 May 2 5 May 22) 44% Feb. 29 
490 3,116|Emsco Derrick & Eq Co cap..5|| 11 Sale 9% 10%) 7% Q 9% May 15' 10 May 14 8% Mar. 20) 11 Jan 2 
00 300 Ewa Plantation............ 20) 30% 33 31% 324! 26 31 32% May 2) 32% May 2) 31 Jan. 31 324% May 2 
312 ,063| Fireman's Fund Indem cap..10|| 35 36%|| 45% Sale | 37 40 38 May 29| 4544 May 1)| 36% Jan. 12 anes May 1 
630 4,756 ‘s Fund cap.. 95 Sale 97 98%4| 80% 84 7 May 22} 99 May 8|| 77 May 22) 99% Apr. 6 
2,054 4,933' Food M ery Corp com... 33 4 34h 27 8 20 21 191% May 21' 27% May 8) 1944 May 21| 33% Feb. 16 
1,370 ,205| Foster Kleiser common... 1 2. 2 2.10) 1.25 1.50) 1.25 May 18) 2.05 May 6)j| 1.25 May 18) 2.20 Mar. 11 
260 707| COlass A preferred........ 17% 20 19 2034] 184% May 29] 20 May 9Qj/ 18 Feb. 17; 20 Apr. 5 
Galland Mercantile Laundry— 
70 530} Common (capital)-........ *!/ 20 22%|| 20% 22 17% 20 1744 May 18} 20% May 9/| 174% May 18) 22. Feb. 23 
3,077 6,307 be oop Ee 2 7 6% Sal 6 M 21 KM 6 M 21; 7KI 13 
’ ’ pececece 8% %4 Sale 7 6 ay 7% May 10 ay an. 
10,209 27,141 General Motors........-...- 5436 55% || 53 4 40% Sale | 38 May 23) 52% May 10|)| 38 May 23) 56 Apr. 8 
2,532 .354|General Paint Corp common.*|; 6 7 5% Sale 4% Sale 4% May 18| 6 May 6 4\% May 18| 7% Feb. 6 
1,231 .727| Preferrea..............-- 30% 34 31 33 4| 27 30 274% May 28] 31 May 14!| 2744 May 28) 34 Mar. 7 
,696 ,441/Glad McBean Co com...* 5% 6 5% 4 4%! 3% May 22) 5% May 10 3% May 22 Jan. 3 
18,490 67 ,503|Golden State Ltd capital..... *|| 9% Sale 10% 10% 7% Sale 7% May 21/ 10% May 2 7\% May 21; 11% Mar 
81 ,102|Greyhound Corp common_.-..*|| 17 17%|| 14% 15%} 1 DOLLS. crea isa = RR piled? 15 r. 30| 17% Apr. 4 
7 ,945| Hate Bros Stores Inc capital..*|| 13 14%]|| 15\% Sale 8 144%] 13% May 17] 15% May 1])| 13% Jan. 17) 15% Apr. 11 
dens 788|Hancock Oil........-.-..-.*|| 36% 38 36 40 Ne el eee Oe eee eg er UO PO 
2,296 9,417| Hawaiian Pineapple Co. -...-- */| ly Sale 19% Sale | 14% 15 14% May 22} 20 May §8j| 144% May 22) 20% Jan. 5 
2,000 13,950) Holly ‘eveen § I, satan 85c 75e Sale 65c | 5 May 23] 75c May 1)| 50c May 23] 76c Feb. 8 
ome e 
185 729| Coof Calif capital_....... 40% 42 41 42%} 33 35%| 35 May 20) 41 May 10}| 35 May 20) 44 Feb. 19 
1,275 9,040| Honolulu Oi Ltd cap-.-.*}| 17 18 13 Sale | 10% 12 11% May 24| 13 May 1j\| 11% May 24] 17% Jan. 3 
128 272|Honolulu Plantation capital-20}|; 11 15 10% 14 8% 10 9 May 22} 10 May 21 9 May 22) 12% Jan. 6 
618 1,158|Hudson Motor Car com_.-.- "11 5% 6 5% 5%) 3 4 4 May 14) 4 May 14/| 4 May 14! 6% Feb. 19 
“wags 1B she Runt common -10 yo we, 3. 119 - 3-19 oe ee eae ay & Jan. 29 ‘ ze. @ 
, V2V4| CECI. «wenn eee eweee e . oo” y 2.4 ay 4 a 2. an. ar. 
item 615|Mutchinson Sug Plant cap..15)| 7 8%|| 84 10 8 EW » lewcuhe ween neeasaie aiivA las 8 Feb. 7| 8% Apr. 18 
100 359|/IXL Mining Co....-.-. 2 Pesos|} 3 4% 3 3%| 1 2.15} 2.80 May 10] 2.80 May 10)|| 2.80 May 10} 3% Apr. 2 
1,623 6,428 dorf United Bak cl A..*|| 16 Sale 15 154%) 11% 13 11% May 21] 15% May 2/| 11% May 21| 16% Feb. 28 
15526 71527 B “7e| “g gale || 534 6%| 414 4%| 4%¢ May 23| 51 May 13|| 414 May 23] 834 Feb. 8 
cnteiamai 162| Preferred. ............-. 38 42% || 36 39 33 at jsnemectshentehaloes ane) ae 37% Apr. 15| 40 Jan. 30 
1,093 4,831) Leslie Sait Co capital....... 10}| 43 46 42 44 35% 37 36% May 23| 41% May 13}]| 36% May 23) 44 Apr. 5 
2,249 ,458| LeTourneau Inc common....1/| 34% 35 31 Sale | 20% 22%4| 21 May 14) 31 May i1j|| 21. May 14/35 Jan. 3 
329 4,240) Libby McNeill & Libby com..7/| 6 7M 7% 8 54% 6 7% May 7% May 6|| 6% Jan. 5] 9 Apr. 22 
13,701 51,373 Lockheed Aircr com.... 32% Sale || 37% 37% 29% Sale | 29 May 23| 39% May 9j| 27% Mar. 18) 4134 Apr. 15 
856 2,027| Lyons-Magnus Inc A...__._. 4 4% 4% 5%| 4% 5%] 4% May 25} 5 May 20|/| 4% Feb. 1] 5 Apr. 12 
155 GBil CRED Moencaventeuesecces 25c 75c 25c 30c | 30c 50c | 25c May 16] 25c May 16|| 25c May 16) 30c Feb. 20 
4,553 21,377|Magnavox Co Ltd capital_.2 50c 65c 9le 1 70c 95c | 60c May 15| 1.10 May 6/| 50c Jan. 3] 1.30 Apr. 17 
820 6,248|Magnin & Oo (I) an 9 10 9% 9%) 5% 8 8\44 May 15) 9% May 4/| 8% May 15) 9% Jan. 19 
athinne 335|__ Pref bee oeeheeece 102% 108 98 107 90 106%]|__.__. ...---].-.__. -..-..|]}102% Jan. 9/106 Feb. 29 
6,444 25,057| Marchant Cal Mach Go com--.5 16 17 18 18%| 12% 14% 12% May 25} 19 May 3]| 12% May 25| 19% Apr. 23 
1,670 5,337|Meler & Frank Oo.......... ll 11 11% 12%} 9% 10%} 9% May 21} 12 May 10 o% May 21) 12% Apr. 11 
92,432) 277,447 Mfg Co whee 2.10 Sale 3% Sale 33 Sale | 2.50 May 15| 4% May 17|| 1-75 Jan. 16] 4 ay 17 
6,345 29,947|Nat Auto Fi Inc com stk... 8 8%j| 10_. Sale 6% Sale 5% May 21| 10% May 7|| 5% May 21] 11 Apr. 13 
8,071 2,214| Natomas Oo capital........- 9% Sale 9% 10%] 8 _ Sale 7% May 21| 10 May 2 eB May 21| 10% Mar. 28 
§15 ,283| North Am 2s dan.” the 3 444 3% 4 2.50 314| 2.50 May 21} 3% May 13]| 2.50 May 21} 4 Jan. 3 
405 6 peessaccoos 28 3 27 30 16 17 17 May 28] 28 ay 7|| 17 May 28] 28. May 7 
90 186) § ecaneccol 26 #9 23 27 14 19 23. May 14| 25 May 13/| 23. May 14) 28} Jan 3 
2,399 7,677|N Oil Consol cap..10// 10 1 10 1l 8 8 8% May 29] 10% May 10|| 8% May 29) 11 Jan. 19 
5Ab8] 4:88 GCSdental Benen Gece soma 31] fic Bbc || ec° Sale’| Toc “S3e | Toc May 16] Isc May ill loc Jan’ iil 6c Feb: 19 
J d ee c a a an. 5 
110 al’ Cn Ak cn 5 6%)| 5 6 3 44 rea aie 3 A 9| 5% A 8 
10; £479) Olass AA common..... ooo 5 ay 5 ay” 5 r. pr. 
685 2,209/Oliver United Filters Inc A...*/| 21 23 20% 23 16% 20%] 16% May 24] 20% May 13|| 16% May 24 2355 Feb. 9 
4,566 10,439} Class B...............-.- el 4 5 5 Sale 4 Sale 3 May 22} 5% May 8'| 3 May 22| 4% Apr. 8 
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eee vy? a SA ———_ 
SALE N_FRANCISCO SN , 
ston PAStiNce srisae PRICES IN MAY RANGE SINCE JAN. 
In Since January 2 - 
May Jan. 1 STOCKS 1940 May 1 | May 31 Lowest Highest r | 
Shares Rhares Par|| Bid Ask || Bid Ask Bid Ask H = = _ 
255 1,285|Paauhau Sug Plant Co cap--15|' 53 634|| 5 6'5| 46 6 Sale Prices _| Sale Prices }} Sale Prices 

1.024] 6/926 )Pacific-Amer Fisheries Inc_- - 4% Ht & 5 53s 8381 Bac Bae ool O52 Baey oll bse Bin Sal O90 ann on 
’ 6.77418 Can Co....-.------- 17% 1382]| 1553 sale | 10° 18] 10° May 21] 1532 May iil 10” May 22) 9% Apr. 26 

7.509] oh bgujRacifie Clay Prod capital----21) 428 Poll i386 135 31, 13 | 854 May 25] die May 4l| 35 May 25] |48¢ Reb. 27 

+a" =— / be . 35} 1. eb. 
21,498} 60.560) Pacific Gas & Elec Oo com--25]] 3354 Sale || 33 i Sale | 26% oli2”| $0¢, Bay 221 1.90 May al 68. Mey 32 ig = & 
= 024) 6% Ist preferred... -... oe e % § ‘ 

395s 1S310) SB a iat preterred-------281) 30% .3126|! 7013 Sale 2% Sale | 284 May 221 335 May Bll 2X4 May 221 3413 Ape. 5 
; 5.718 ve ) Sale | 37% 38 4534 = 

1.106) 2 -A08l , 85 dividend pref....----- 31/207 34 209, |/107 107 24]101 * 102;3100. May 21/10734 May 6l[100_ May 21/108% Jan. 30 

2.774 12.5731 Wires meeferces...... ......ce Sale ts 3% May 21 ;M 
774) 12 BTe| viet peeferred--- === =-5 30 aii¢ Sale || 195 Sale | 1652 17 °°| 16° May 21] 1954 May ill 16° May 21| 2194 Jan: 2 
352 1234 common.-.1l 128 132 132 Sale {115° Sale 1115 May 22/132 M I ay 21; 214% Jan. 2 

aS B34 ore Preterred «== 5 a3 1ooll449 1493152 152 44|1434¢ Sale |143%; May 31/152 May 115, May 22/138) Mar. 7 

2,631 , 240Pacifie Western Oil capital.-10) 736 O41 ai 43] ants 33 “Ig “hee aL. ot ce eae te ee 
106 76s) Paraffine Cos, Inc. com----Fe0l] 41% Sale ll 4) 03 | 35° Bass] Bo MSE Plidass May 3H 38 ay 24| 43% Fob. 23 
210] 1,050) 7MPeine Long Disiasee call ao 54 || 50. 52 is Pardee tem vost eB A oo Ars ome ge 
357 1-353|Bhillipg Petroleum Cc cap--2-$]| 4016 4244 38% 40%4| 301, 32°°| °° May 10) 50% May 111 80 Fup. 21 36. Heb. 3 

25.156 55.790! Pu Lemmy ons =i Tin “> 1.35 Sale |} 1.00 1.25) 1.00 1.25] 1.05 May 14 “705 May i4l] 1-00 ts t 39 Feb. 2 

2.998 9 745 R .y varia 124 12 25% Sale 18 8 15% May 22 29 \4 Ma 9 pr. 1 1.35 Jan 2 
99s| “9-740 Ry Haq & Realty Co Led com>] 2.7% 354|/ 2.80 2,50) 1.50 2,00 1°38 May 25| 2°50 May il 4-60 Apr. a8] -4°° Jam” 27 

19,913} 51/333|Rayonler Inc common ----100]] 18% 21° || 15% 18 | 12% 16.) 12° May Is) 15% May 2 ge Spe. 7 oS. cae. 37 

9.943, $1 -39¢/Bazonler Inc common.-----5Fl! 3838 gute || 355 Sale | 26 2735] 2434 May 28] 3714 May oll 34 May 21| 27% Apr. 30 

*3'100). 9.130) Republic Petroleum Corp--- 2834 Sale || 35% Sale | 26 2745) 2434 May 28) 3734 May 9 ay Sal 3735 May °9 

00 130 Republic Petroleum Corp---=1|| 2.50 3 || 2.40 2.50] 2.40 Sale| 1.80 May 15] 2.50 May 2444 May 28| 3734 May 9 
436| 17,947|Rheone Mig Go" 22727222222-1|| 18% 18 3s 43.126 33 | 34 May 18] 38 May ill 34) May 18| 3844 Jan: 

14438] 17.947 | Rheem Mig Co ——--------Al| 1836 193611 1274 salo’| asc sie | 1235 May il i333 May i] 1214 May 21| 1982 Jan’ 3 
NS i 4 ey Ee 412 sale’| ‘8s sale | $34 May 21| 732 May 31] 1238 May o1| (830 Jon 
705 2'459 mL I warrants..|/ 1. 2. 50c 1 75c 1.501 75c. May 22 gs May os 5% May 21| 8% Jan. 4 
146 439|Roos Bros Inc common..--<-}i| 1534 17 11,02" auie | 26° 105 |:ds May ilies May 4 13° May 21] ii Feb. 29 

Al sig Sle Sere A preterted.---=--100}}101 | 408, [108 Sale | O45 105 103, May 17/108, May 4 ay 2H bese Mee. 30 

7.044) 113.087] Ryan Aeronaut Oo com cap--2i| 236 Sate || 85, 50%| 36° 40. | 30:4 May 15] 4754 May 8 103 May Lol 7? Apr. 
692] 1.650|Schlesinger (B F) com = 4 2.10 3934 May 15) 4734 May 91) 394 M ' 

1. 50) Schlesinger (B F) com-.---- ; "28 1.60|| 1.50 2.10] ‘1.25 1.60] ‘1. ay 15) 52%4 Apr. 4 

Be] LERISEMES gu cgar=O] fh Mi] Fe te] aie S8] gh Mee a BY ee 3 

1 pecs ; % % ay : 12% M + 
CC shorhood Swan Ce Led clA_10l| 9150 +°434|| 1-50 355] 1-50 °344| 1°50 May 24] 1. "May 1911 1°50 May 24l1079¢ Bab. 21 

35.568] 90.020 Benedview Pulp Geen ne 7 -5I] 34 B088|| 3752 Sale 21's 2434] 23 May 34| 28°” May 10l] 22 May 24] 3034 Mar. 30 
318 ————————— 0 s 4 Sale | 21 May 21 by ° 
310] _ 2.5231 80h Cal Gee Pid 6% cum A--25I| 4x¢ S480l| 34 Sale| 2662 31 | dest May 14|10035 May || 9834 May 14 3874 Apr. 

htt ‘Mame bee Golden Oe (ca p-3 O 14% Sale |' 12 12%] “75s 7%] 6% May 21| 1255 May 9 2844 May 21) 34% Jan. 10 

1,561 3 ,628|Sperry Corp aan thal ie | asi, £c 0 78 |. ocanadebr Oeste SEAT oe os &% ay ft 13% ee 4 

on 3nn 1'828|Spring Valiey Co Lta capital ..* BOM Ei 4334) 37 3934)-- one A ee 12 

ng, ok MN StS Grats RE OEM ab afk ack’ ae 085 MAY 8) My Og 

2 Ad 91 1368 ° of Cal cap 10]| 3244 32%|| 285s 30 | 2214 Sale | 23 ay Il! 1734 May 22/ 26% Jan. 

5.030] 21.076|'Texas Consol Oil Co com 1 * % Sale | 22) May 24) 30% May 9 22 M } 7 
250 ee -z---ll| 14c 45c |] loc Sale | 9c 4c | 10e M oe ay 24) 3334 Feb. 2 

3.508 iS Fes qoenee Beco © ee Os; 6 Toke 80c EF — abe ee 45¢ | May 13 ibe May 10 43c AD 8 60c Feb: 1 

73,500]  221,704|Traactmeine Govp caplial--2ll “S3¢ gete || 3% Sale | 4 % 92"! Oost May ‘8196 May 101] dosd Ape. 2] O8. May 10 

221,704|Transamerica Corp capital---2// 5% Sale || 5% Sale | 434 Sale | 44 May 21) 53 May ill -a%2 Atay ot] "Gx Mae. ie 

20,625 30,435) Common capits _~ 6 12c 20c 12 14 14 . 4 ‘@eeat Frege 

12,373 7 slif cap-. 2 : i c | 6c May ; 

4/670 TT ee ed a Co Sf Cals 028... -f 16% Bale | 153 Sale 12 1244] 12 May 21 ig May 4 12° ro 3 175% 5 

2'978 5 poor % May 2: 

2.978} 16.243|United Alt Lines Trans ---.-; 13% 1ne5i] 20% Sale| 133, 1432] 1954 May 22| 9% May 91 6% May 22] 10, Apr. 5 

fete] go She Ua veenal Cone ll-wnn--o- 5H] 1886 USE SSS iin! Su ‘io’ | osc May tal ee May 3(| 12° Mey Sil 7332 joe: 8 

Gai) SC Veep Se aas ase] ohh GRU GS ig] Go 10) ae Me Ha) HB BE Bde re Od 
6 5616 we . ’ . * 
124 °-882|Walalua A Gitural Go. ~.30 16 11 |] 12 124s] S55 13 | May 14 13°° May 2 Jan. 454 May 2 
130 s2|Welll & Co com-;-._-- eee aed fc: aoe aed IE 4 GR a Be May 22| 30 Apr. 22 

‘ 460] Wells Bk & Un Trcapl00llo7g 30077|1290 3021/1270 Sale |270 1 ay 24/100 May 24|| 97 May 24/100 Feb. 8 
6.567, 11.880, Gee re Baur so 4/270 Sale }270 May 28/200 May 14/270 May 28/801 Apr. 8 
mt 1 o79| * Slow Checker Gab Co 17 17%|| 19 Sale| 15 18 | 1534 May 21| 2244 May 9/] 1534 Jan. 21) 2244 May 9 
a € . 
25 58} Serice J-----n-nnennno=--2OH 19 31361) 204 Ol is 19 | is May isl ir’ Mays ou 
1,553] 3,850] Youemite Porti Gem Go pt=-10]| 2°90 “gig|| 2.00 2-18] 1°55 2-00] 1°50 May 23| 2 10 May 13 17 May 15] 17, May 15 
UNLISTED STOCKS ; .50 May 23} 2 10 May 13]| 114 May 23} 2.90 Jan. 15 
Jateleein 45/American Factors Ltd cap--..20 : 5 
20 830] Amer-H aes 29 = 34 we ee 

ee 100] Amer Pow & Lt Co gommoa_-® 28 ¥4 ais oss 48 | B6x¢ Be ugfoooo> LICTIT|CLIILT IIIT 38, Ae. 10) 4896 Apr. 30 
760 2. mer Rad & Stand San com..* bs | ee Sethe Olah pete tate a 

5,028] 14 S89|Amer Tel & ‘Pel Go com.---100/|145  139°*l!1733¢ 173%¢|143 34 150 "1153 May 20115534 May 15 5 May 3] 0% Mar. 7 

73.566] 110.821|/Am Toll Bridge (Del) com_.-.-1 172° |,172 44 173%4|147 36 150 [153 May 20)155%4 May 15/153 M ar. 7 

4173 10 as? Amer Woolen Co common....* Ys to” 3 yy 88c Sale | 67c May 1) 9le May il 52c Feb. rs a § Ba aie; it 
174 .637|Anaconda Co 2832 295,|°33°~ ~3214)" 18% May 211 30 “Maz ii 

2.576 7.715|Anglo Nat © D Bg Co com-.89) 80 3) 1] 25% 20%) 22 2214] 18% May 21) 90% May 1 1834 May 21] 31% Apr. -9 

ths ff A Anglo Nat Corp Acs -all Sts S44l| 10, Sale'| “9 Sale | 814 May 21| 10% May 10]| 8 y th inte eine 10 

“+ igs 5 350 AF Nat Gasciaes A common.® 3x ; 4 “0 to 14 1.50 May 22° 2.80 May 6)" 1. May 22 i ian. % 
15 5.528 4 7S. ate? st° "Seo — "z= ’ 

30H] 3586 Atlas Cor Sanaa eens Oe Sale | 2133 226 1344 1443 ia” May 2i, i8 “May i3}, 14°* May 21) 28% Jans 3 
72 24.236) A viati ya >is P 7 44|---5--2--- 221-555 - } 
9001 11 335|Aviation & yy ee 7 Sale || 7% Sale | 53 5%| 4% May 14) 714 May 10 43) Mas 24 883 Apr. 16 

, 240 . $11 Bb & O RR common. ae 4 4 rts, ., 3 te 3% 2% May 15} 3% May 13 2% May 15 ‘ iu. 16 

10:703|  32:990]} Blair & Go Ane capttals=- 231] °4g2 eeacell 8758 FT331 34 27 53| 961; ‘May 2i] 3414 May &l| 2634 May 21| 388% Apr. 18 

2,290 f Blair & Go ine capital, ;=--1|| "14 Sale || 13 15s) 0c 1.08) 90c” May 23] "1% May 2|| 90c° May 23| °3'* Jan: “8 

2 7.742| & Con Co common....-.- j é 

3 Calif. ye 24)| 13% 14%]| 12% 12%] 9% 10 94 May 24] 13 May 1l]| 9% May 24 
44 31 6% pref (non-callable)-.-100]/ g2 84 88 | 70 76 May 20! 76 wd a 
ee Rc oe a ee er Emer Lire 
731/\Calwa Co common... -. ---1 , ey OO}. - m= = = Jn wm . 
100 aalChwepsake & Obie RR com_25|| 2:90 2.00] 1,00 2.00) Soe | atin’) 459? May S31 date Mas a1 100 May 23] 17 33 

1,588 4.012|Cities Service Co BH 40's 42, || 39, 40 | 33% Sale | 3334 May 31) 33% May 31]| 33 y 1.25 Feb. 26 

1335] «3 'SbrOtamde Mowe Lae tne com 2 ti *s) Ofl) Os Gale | 478 528) 455 May If) OF May ii “a3; Fem “ol asd May os 
420 986|Coen Cos, Inc, class A conv__* Yii| °%3 Sale | 732 sate] “s¢ May 15] 3g May il] “82 Feb: 20] °84 Moz. 17 

Schaubin Rives Pachas [| 27 102 | SOc Sele | Bc Me 40c' May 8} 50¢° May ill 10¢° Jan. 18 —u 

io 1.508 RB dl « . ” : 4 y Oc Jan. 18) 50c Apr. 19 
39: 5.645|Consol Edison Co N ¥ com... 8 May 1 
$23 5 opal Gcneel Oil Carp commace zal] *ees 33281) 3125 32 a] 25. 25%] 28 May 14) 31. May 10l| 28 May Lal 3956 Robe -8 

10.305] Sa Sr ee TIGRE omen mnn TH tt a CH 17 glee] 3% gS] Sis May 18) S36 Bey te 94 May 13) 2236 Fe. 5 
376 Be esd fidke on. -- 4 10% Sale || 10% Sale Sale'| 712 May 14] 1154 May 16l| 732 May 15) 7 ope. 10 
500 865|Dumbarton Bridge Co com_-10 33% Sale || 32% 33%] 28% Sale | 25. May 21] 33% May 8 25” May ail 32 : 

F S35 13-241 Kec Bond & Seats Goaun.” 5 ae 4c abc a f 1 ac way is 25c May 16]| 25c ior. 2} 38. _ a 
06 eneral Electric Co com_.---*|| 40% 4 a b, ay 634 May 6]| 5% Mar. 5 Jan. - 
594] 1,404}Goodrich (B F) Co common--*|] 1934 Shpet Fr 8? | Bg 88g] 8 ee ee er ae 41 Jan: 4 

10 39 v. $7 1st preferred ' ghey Sig Debeieeey mies caso Sos : = < 
8 3h ----*1 75 101 [175 90 |50 80 |70 M 
250 310 Hobbs Battery Co cia caplial * 56 25 2036 oe 16 18 20 May “I A May 7 70 May ret A Apr: a 
owwegs 350|Ho attery cl Bcap. .. *I| 25¢ ad 1.00 May 4]/ 1.00 May 4 . 
81 501|Honokaa Sugar Co 3 a a ry 1.10 Mar. 19 
; th etes titan 8 7 SK 6K) SS | 5K May id 64 May 9 se ee 1 

18. 39,463] Capital. .....- “1 6 6x sel a ae a P 634 Apr. 30 
¢ 3°54 tt ale 5 é 5% 

1.080 (5:333|tternat Tel & ‘Fel common--* a7 ie 28% 2934 20 21s 2034 May 34 20 May i 20%, May 24 353% =: 3 
’ 5. talo Petrol Corp of Am com_1 . 8 ‘4% 4 May 14 3 May 8|| 2% May 14| - : 
1o'028| S0' st -1|| 14c 1 lle’ 15¢ | lle Sale | 10¢ M ~4 4% Apr. 5 
1011 oe mi Ky any, ogee | 1.55 Sale jj 1.30 Sale | 80c Sale | 80c May 2 130 May 0 80c _ 165, san. 10 
oe 1'300|Klelber Motor Co capital. -i0]| °fe* Toe" 3334 3436] 2634 1 Y6| - 2-0 Soewendon anew err Soc Tem” tol dene ktes. a8 

addue# é M an ——_" Cc ee ee ra 1 7 
24,262] 25.787|Matson Rancerpocation GaD-- 9] 2556 Gal | 28 36 | 1036 BUM oo aol se - pace -g absc Kev: 33] off, FP: 
14 302 _2.832|Melgoson & aiestaceeman.* .° Bau kl 2 oat May 1] °3 May 20|| 4 May | “3 May 20 
, '850|M J & M & M Consol capital_1/| lic ~jdc" 4 4) 4 44)--.--~~---.-]-----. ---..- 
en 510] Mgnolith Port ¢ Gameat dean. ive 199 | se ar 3? a0 3 Go May 10) Oc May 8 6c" May 16 126° Jan. 4 
Preferred - . - . - mt sana 5 ae ae Gera ae ane at oe . " 
2,803] 5 OP i a atau 8° ES OK OR ee Nee 3% May 14| 934 Mac. -8 
13°30d 43 Saal aeanatain Olen Gop Go cape Boll “S36 Sale.|| 4236 4856) 3534 3776) 89% May 1G) 4624 May Si] 38% Mey it 
przbell "B36 Seas i] 4335 49°, 3354 8308) SOM May ail “4°< May all “ase May 21] 486 Apr. 10 








* No par yalue. t Formerly Bancamerica Blair Corp. t Odd lots 








SAN FRANCISCO STOCK EXCHANGE 
































































































































AGOREGATE 
SAN FRAN Isco PRICES IN MAY RANGE SINCE JAN. 1 
STOCK EXCHANGE freee, —— 
an. 
STOCKS 1940 May 1 May 31 Lowest Highest Lowest Highest 
Par|| Bid Ask’) | Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
Nash- Kelvinator Gor cap... -§ 6% Sale 5% 6%| 4% 4%] 434 May 14) 5% May 1l|| 4% May 14] 7% Feb. 15 
Distillers Prod com..*|| 24 24 24% Sale | 18% 19\%| 24% May 1) 24% May 1); 24% May 1/ 26 Apr. 9 
55| Nor Amer Aviation Inc cap...1 3556 26 21% 22 17 17%| 14% May 14] 23% May 1 14% May 14/ 26% Feb. 9 
962|North Amer Co moe 22 23 21% 2234) 15% 16%|--.--------- ~s-<-- =-- % Mar. 6) 23% Jan. 4 
40|Oahu Sugar Co Ltd capital..20/) 21 24 22% Sale | 15 18 May 21/ 225 May 1|/ 18 May 21/ 23% Mar, 4 
505|/Olaa Sugar Co Ltd LT 5 6% 54% 6 3% 4%) 4% May 25) 5% May 14 4\% May 25) 6% Feb. 26 
125|Onomea 8 Co capital. ..20); 20 25 20 25 18 Ot .ncene panebwisegehed Shns oe 23 4 Feb. 7| 25 Jan. 16 
571) Pacific t com... 1.16 1.90)) 1.15 1.90) 75c 1.00)... -< eoenenloee--- ------ 1.20 Apr. 16] 1.50 Mar. 1 - 
% preferred......... 1 41 47 40 45 |38 45 | 4014 May 21) 4014 May 21|| 40% Apr 16] 41% Jan. 4 
pit otor Ge com..*|| 3 3 3% 3%| 2% 3 May 10) 3% May 3/| 3 ay 10) 4% Mar. 11 
ies|Penneylvania RE capital. -80|| 2354 Bais’|| 2136 2153| 1432 17%|"i8°” May id] i@ ‘May ial| 18° Mey 13] 0383 ABE: 38 
ca, “one e % 7 ' ay May ay a 
Ploneer Mill Co Ltd capital-20|| 11° 14° || 10° Sale’| 7° 10%2| 9 May 20| 10. May 1|| 9 May 20| 12 jan. 4 
Radio Corp of Amer com. . .--. 5% Sale 6% 6%!) 4% Sale 4% May 24; 6% May 8]| 4% May 24) 7% Apr. 3 
5| Radio-Keith-Orph com. 1 1% 1 1%4)..... -..--|------.------|------ ----=- 1% Mar 1 ar. 5 
3,031| Riverside Cement (Del) A...-*|| 4 4%|| 4% 4%) 3% 4 3% May 29) 414 May 13|| 3% May 29) 4% Apr. 9 
3,036|Schumacher Wall Board com.*)} 4% 5% Sale 3% (4 3% May 23} 5 May 1|| 3% May 23) 5% Apr. 
FOIE. condécbdodoocee *|| 24 Sale || 24% 25 20° sale | 20° May 15) 24 May 13/| 20 May 15 ops ar. 3 
1,603|Shasta Water Co common..-.*|| 10 13 6 Sale 7 May 2 914 May 1 7 May 21| 12% Jan. 6 
27 .431/Sou Calif Edison common... -.25|| 29% Sale 30%) 24 24%| 24 May 22) 3044 May 3); 24 May 22) 30% May 3 
C 5% % preferred... ...... 25/| 30 3034 30% 30%)! 27% Sale | 26% May 21| 304 May 9/| 26% May 21/ 30% Apr. 27 
Sart petsnsoa-a8)| 8888 277 B35 8 BB HY) EMSS G0] BY May a] PMY 2) SN Heh af 
weee--40|| 0274 ----- ; c < May May a eb. 
eee eel eke 1.68 20¢ May 11] 20c May 11//20c se : 
nit tabeeneoe P 25e 60c | 20c 50« ’ May ay ay 11|1.10 Mar. 1 
30,544 | Studebak > oe 9% $84 10% 1038) 338 83%! May 3 1035 May 2 5% M y 33 1354 Pop. 15 
30, u er ace ly 5 6 5% ay 2: May 2 a b. 
Sunset-Mc Kee esbook ‘ m “ . ° 
lass A common.......... 18 27 17% 21%] 17% 20 PE re, me Pt 21% Feb. 5| 214 Feb. 5 
76| Class B common__-_.-.-.-. > ee ae oe lee ke 9 May 8 9 May 8 ay 8| 9 May 8 
P Cement— 
lass A preferred......... *|| 40 43 40 41%| 25 40 31 May 25) 40 May 10)/ 31 May 25] 44 Mar. 5 
iass B common. ......... 1l 15%); 11 12 8 May 2 s May 25 y 25| 13% Jan. 12 
xas common. ..-.-.... 45 45% 46%| 35 364| 4644 May 10) 4634 May 10)| 444% Mar. 2) 464% May 10 
exas Gulf Sulphur common..*}| 32 34 Pr to. «<< ‘snavalveesetlabeeselvnnent mata an. 24) 344% Jan. 25 
77| Title Guaranty Co cum pref__*|| 15 18% 15 20 17. May 21| 18% May 8] 17 May 21/] 20 Jan. 6 
cap..... 5|| 47 4 47% 48%! 43 44 | 434% May 28) 46 May 14\| 4344 May 28) 51% Apr. 15 
2'308| United Corp of Del common. _* 24 2 213 1% 1%| 1% May 18} 2 May 13|| 1% May 18| 2% Apr. 4 
eum Co capital....1|| 1. 1 92c Sale | 65c 80c | 55c May 22) 95c May 8 ay 22/1.15 Jan 4 
common. ..... *| 66 59% Sale | 46% Sale | 4244 May 21) 63. May 10)| 4244 May 66% Jan. 2 
5|Utah-Idaho Sugar Co com...5)| 1 14 1% % 1 13 1 May 21} 1% May 10 1 ay 21 Apr. 18 
Co common..........- 50¢ nr ee ie 8 ee 50c Feb. 16) 50c. Feb. 16 
2,493) Warner Bros Picturescom....5|| 3% 3 3 3%! 1% =%2%| 2 May 14) 3 May 10)|} 2 May 14] 4% Feb. 19 
1,311| West Coast Life Ins Co cap. .- 4 4 9% Sale 7 9 8 May 17| 9% May 1 4 Jan 3| 9% Apr. 30 
estern Pacific RR com... 25c 50c 20c 50cg! 20c 50c ' 25c May 28' 48 May 2 9'' 20c Mar. 5 48c vl 29 
Los Angeles Stock Exch. 
| 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1940 1939 Bond Sales 1940 1939 
ESS RE AE Shares. 729,737 a ee ee) eee 
py GO ee 2,547,464 I ee ies FR le ae are 
AGGREGATE 
SALES LOS ANGELES PRICES IN MAY RANGE SINCE JAN. | 
; ~ STOCK EXCHANGE Price, 
n nce lan. 
May Jan. 1 STOCKS 1940 May 1 May 31 Lowest Highest Lowest Highest 
Shares Par|| Bid Ask) | Bid Ask) Bid Ask Sale Prices Sale Prices Sale Prices Sale Prices 
okutes res Oe ee Ra nccun tll BEGG GEM TERIEC OF PEG acace BUC |-- nen pocogs|<or ce pecs celleceeenn Seewerloences. gcoces 
430 430| Aircraft Accessories Corp-..50c}|_.... .-.--||----- ----- 3% Sale 3% May 29) 3% May 29|| 3% May 29) 3% May 29 
5,745 1 ,623|/Bandini Petroleum Co....... 1 4% Sale 3% 4%! 2% Sale 2% May 21| 3% May 7 2% May 2]| 4% Jan. 3 
atid 25| Barker common........*|| 7 8% 6% 7 32 1 er ae Gare Re eo et ee ee 
200 569 54 [inns accpocm 50|| 26 28 28 29 20 2244| 2244 May 20) 224% May 20]! 2244 May 20! 30 Mar 
2,000 4,609 art-Morrow Consol. ...1 5c 18c 10c 12c | 10c 20c | 10c May 29) 10c May 29) 10c Apr. 29} 12c Apr. 19 
600 2,135|Berkey & Gay Furniture Co..1|/| 30c 37c 25c 50c |12%c 37 kc} 25c May 14] 25c May 14! 25c r. 15| 45c Apr. 19 
240 Ne TR | aT, 12c 6c 12c le 2c 6c May 15) 6c May 15 6c ay 15) 6c May 15 
13,003 86,125) BlueDiamond Corp.--..-..-- 2} 2 134 Sale 1% 1s) 14% May 15) 1% May 1|)| 14% Mayl15) 3. Feb. 1 
5,160|  14,541|Bolsa Chica Oil Corp A----- 10) 1% 22 2° Sale | 15% _1%| 15; May 21] 2 May 1]! 1% May 21) 2% Mar. 8 
100 839 SEE. o06 .sncescrce 10 75e || 75c 97c!} 60c 75ce | 75c May 13) 75e May 13 eb. 24 pr. 8 
1,565 ee proadway Deps Store com. _.* 144 5% 167 5 13” 4 4 May 21) 5% May 9/| 4 May2l1)} 5 Jan. 17 
oatene 200| Buckeye Union Oil Co com...1 le le 4c le O6 lcosdne wemunditixedt als hs ecnel adit ale me ees aie 
pape? sc 3,500| Common vot trust ctfs.....1 Ic 5c le 3c le EE Pe ee lc Jan. 6) 2c Apr. 27 
500 3,000} Preferred v t c.......-....-. 1 le 2c 2c 10c 2c 10c | a2c May 9] a2c May 9 c Apr. 22} 3c Apr. 22 
viata 3,700|_ Preferred v t c.......---.--] le 2c 2c 5c 2c Se as ee ee 2c Jan. 9} 2c Jan. 9 
302 1,223|Byron Jackson Co.........- *) 15 16 13% 13%)] 10% Sale | 10% May 31| 11 May 16]! 10% May 31| 14% Jan. 26 
515 2,435|California Packing Corp.....- *|| 244% 25 24 5% 16%) 15% May 24] 15% May 24/| 15% May 24) 26 Mar. 3 
735 2,066|Central Investment Corp..100|| 10 ll 10% 1 8k 10 84 May 22) 104% May 4 844 May 22} 12. Mar. 21 
300 549|Chapman’s Ice Cream Co-.-...*!| 97}c 1. 1.40} 50c 1.00} 1 May 14; 1 May 14 1 an. 16 Jan. 16 
2,479 5,353|/Chrysler Corp. _..-.-.......--. 5|| 89 90 84% 85%) 58 59 5734 May 22) 87 May 3)! 573% May 22) 90% Jan. 3 
2,482 6,593) Consolidated [i asesce % 7 7 7% 7%) 5% 6%) 6 May 21| 7% May 6 May 21; 8 Jan. 4 
3,370 8,150'Consolidated Steel com. ....- o' & 5 5% Sale | 3% 4%) 356 May 21| 5% May 10|' 354 May 21) 6% Apr. 8 
2,845 9,762) DeGeel. scccdsoceccocce */| 10 10%|| 10% Sale 7% » | = May 21} 10% May 1 May 21| 11 Apr. 4 
1,615 5,707|Creameries of America vtc..1|) 5 5 5 53%) 44 4%) 4% May 25) 544 May 4 4% May 25| 6 Apr. 8 
5 256) District Bond Co---------- 25|| 6% ---.. G% -...-' 6% ..... | 464, May 18! ab May 18|| 6% Jan. 26) 6% Jan. 26 
1,171 2,.710| Douglas Aircraft Corp....... *|| 83% 84 86 8744) 7642 7744| 88 May 2) 88 May 2!|| 87% Apr. 9] 88% Apr. 30 
4,114 10,017|Electrical Products Corp... 4'| 10 10 10% 10%| 8% ted 84 May 29) 1034 May 4 8% May 29| 10% Mar. 14 
1,905 47 ,501|Emsco Derr & Equip Co....- 5|| 11 Sale 9% 10) 7 9 74% May 28} 10 May 14) 734 May 28 11 Jan. 2 
9,100 29,380|/Exeter Oil Co A.........-.. 40c 43c || 3 Sale | 24c 30c | 2 May 21| 38c May 1/| 25c May 21/ 43c Jan. 8 
55 264 ers & Merch Nat Bk..100/|380 392 a”  wawaes 350 405 (375 May 22/405 May 14/875 May 22/405 Apr. 18 
110 4,929) Fitzsimmons Stores Ltd- - - - -- 10 11%|| 7 8 7_ Sale May 31 May 31 May 31; 10 Jan. 12 
PP ee (at 120|Foster & KI Co......2.50}/} 1% 2% ° ee Re et ee ee NN Se eras, <a hae 
Rai = te 120| General Metals Gorp.. . -- 3-9 7 8 RE et SRR ee eee rr am ke 
8,427 18,806 eral Motors Corp....-.- 10|| 5434 5p 53% Sale | 39% Sale | 3834 May 24) 55 May §8/| 38% May 24) 56 Apr. 9 
240 Paint common...... | 56 7 5%& .5%| 3% |5 | a4 May 24) a5% May 6/| 6% Jan. 30) 6% Apr. 8 
nisthdenel _ 100 eienmnneondncootl Gn 34 31 33 6 Bern OON4)...4.. 4 acacuultdbbud.ava+eul Ge: oe, 62 
1,232 6,260|Gladding McBean & Oo...... s ois 5% 5% 6h) 4 5 3% May 22} 5% May 8 3 ay 22} 6% Apr. 6 
600 5,271|Globe Grain & Co...25 7 8 8% 8%) 6 8%| 6% May 21; 8% May 4 64% May 21 8 ar. 27 
diet adn 1,424|Golden State Co. .......-... 9 45 10 a. 7 EOP AE EE 9% Jan. 30} 11 Mar. 5 
1,918 5,460| Goodyear T & R Akron com-..* 3036 24 21 21%%| 14 1434) 155g May 15) 21 May 3]| 155 May 15) 24% Jan. 3 
2,073 5,607| Hancock Roseaeeunace 37 39 37 39 27 29 27 May 21| 37. May 8j|} 27. May 21} 40 Apr. 12 
1,600 12,050 ony pevecpment Tb enees 1|| 70c 75c ratte 774ec| 55c =60c | 45¢ May 23] 70c May 9/|} 45¢ May 23] 80c Jan 8 
“ae 1,840| Hudson Motor Car Go_.---.- */""5%° 6 5 5%| 3% _3%| 42% May 15) a3% May 16|| 5% Apr. 18) 634 Mar. ii 
110 1,410) Hupp Motor Car Co........- 1|| 75c 1% 4 50c 75c |a50c May 27\)a75c May 13 % May 29 sie Apr. 6 
1,000 6,5 Pet Corp......- 50c}|} 10e 15c 10c 2 7c 15c | 10c May 15} 1 May 15|| 10c Mar,29} 12c Feb. 14 
2,000 9,000|/Jade Oil Co. ....--......- 10c};} 2c 7c 3c 2c 2c May 14 May 3/} 2c Jan. 9} 3c e 4 
305 2,327|Lane-Wells Co--.-.-.-...._- 1 as 10%|| 11% 12%) 9 104%} 10 May 21] 12% May 6/| 9% Jan. 17|/ 12% May 6 
= atiehen 100 orf United Bakeries B *|| 7 8%|| 5% 4 an dcan audbicslivinidaicewecen nn fea. Se 
28,352 126,029|Lincoln Petroleum Corp...10c|/ 7c 9c l4c Sale | lic 14c | lle May 28] 15c May 9Qj| 7c J l6c Mar. 1 
10,6 ,192|Lockheed Aircraft ecco 32 =#@Sale 37% Sale | 29% Sale | ; May 21} 40 May 10|) 27% Apr. 18) 41% Apr. 15 
1,372 11,093|Los Ang Investment Co....10)! 4 4M%|| 4% 4 3% (_3%| 3% May 15| 4% May 2!/| 3% May 16} 4% Jan. 10 
600 9,725|Mascot Oil Co.............. 1|| 40e¢ 42c 47c 60c | 39c 50c | 55c May 15| 60c May 9 Oc Jan 60c May 9 
204,748 533,840|Menasco Mfg Co...... pooeak 2% Sale 3% Sale 3% Sale 2% May 14| 4% May 9 1% Jan. 15) 4% May 9 
BR SMe! f Merchants Petroleum Co....1/| 12c 30c 25c BO Bbc |..6. dk suncounlecooce wcceccall Lae eae ibe. ae. 
1,950 17 ane eae OF ting & Dov..-t by + 524c}| 45c a) = > tte wey 3 iy aay + a Apr. 3 = oe. B 
® ,400 ordon eee eee eeeeee c c a c a a an. 
500 4,550|Occidental Co atinmem a 1 8c 18¢ 10c = 18¢ 5e 15c | a8ec May 17\al5c May 4!| 25c Feb 28] 30c Feb. 21 
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AOSALES 
a oT bE ANGELES 
Pr - Since K EXCHANGE PRICES IN MAY 
v | Jan.1 | . STOCKS ss 2 eae RANGE SINCE JAN. 1 
v May 31 
res u Lowest 
2,700| 12.970! Oceante Oll Co Parle fe sk Ee ae Lowest Highest 
130) Pacific Clay Products- apennes c 36c 37 , Sale Prices 
4513 Pacific Distillers Inc--------- 3] “35 “Br | “ac 945) 735, O8° | O85, May a1 shale Frtces .|| dale Friese, || Sele Eviecs 
515 11'978| Pac Finance Corp common--1 lle 22c 7c 10c. 4 3% May 21 ay 2|| 50c May 14) 47c Feb 
ogee en Preferred A common.-10)/ 11}¢ 12 || 12% 1344 a if ge May 14 ge May ie, Se May 20) 4% Apr. 24 
cace,,| 0. a re. ee eee oo 12% _..-- May 21) 13 ay 14| 10c Jan. 16 
1,997 9,413|Pac red ©... -.c---ceee Q 10 Y. PRS es May 3 9% May 20) 13 ‘ 
937 9.413) Pec Gas & Elec Co com..-.- 491 29. -sa--|| 39°* 3934 10% ----- ~apot-seprers|- = b- se <ar a 125% Mar. 15 Ape. 36 
370 3'O21| Bg ect -- goaeaos= SPll $805 Saucl| 32% B5°°! Sort ns. | 26% May 3i| 323% May’ 0ll"38%% May 3il" ars Mar. 15 
2.395 5.767 Pacific emnity Co------- fo 35 8b i °° sos! 3614 3734 36% May 25 3316 May || 30° May 35 34 “Mar. 27 
‘201 137 Bac 1 nity Co-------20!) Bess 4osal| 44. 4aiel 37.3 «| 2634 May 25) 20% May _3|| 26% May 26 416 Ape. 16 
Public Service... ---- ; 44 44141 37-37 May 30] 30° May 20]| 30°° May 20] 8054 Apr 8 
Pee i eee AS ss) A Bee 2 RES al oe 2 a og 
rewwwnn-eanll “7a, “all 7% Sale| 5% 6%| 7i< May a 
SMe Uc tee eect CA Oo Be Ge IE Besa items i] Wee S18 eB 
13,220 % Preferred A. _..----50 4 2%) 2% Sale ay 22 May 11 Jan. 19 
11,865 25 967 Richfield a Co. ...- ononnk ¥Be 30 ee + a 30 6 35% May 33 is say 31 iy ol + 28% Lad | 
-——- . a " - 
shes) 17-451 ML. peeeeeereeear ig wll 7H Sale| ic 8is| 6 May isl ‘Tig May 2|| 6. Mar.29| ize. May 11 
"% '833| Ryan Aeronautical Co. ------ Sale || 9% 10 . 84 May 13} 7 ay 18) 8% Jan 
382 1.473|Safew: nau > age 1 5 5% 6% Sa 8 Sale 8 M % May 13||67%e May 13 1 - 3 
741 2'062 ay Stores reget *|| 46 4 4 le 5 Sale 35 ay 21; 10 May 9 Jan. 1 ¥% Jan. 11 
Be eee agit MAY 12lahht May 3] 38 May 18) 636 Abr: 25 
"965 3" 2 ---250 1244| 73, ay 28) 33% May 4 Apr. 8 
"968 i'242|Signal Oll-Gas/A...--2----~- | a 8 1 845) Sik May 22) 8% May 22 Bu May 32] “Rit May 22 
11,657 25,420|Sola - 5 egpecccecccecce *!| 94 - aie 28%/ 21 24 | 20% May Ey 2¢ May 15|| 2c May 15 74 May 22 
3,626 6'306/Sontag Chain Stores _..----. il... ~--""|| “4% Bale | 4°” Bale | 2% ™M od 284% May 9j| 204 May 22 Mar 21 
10,908}  40,472/So LOPES ~~ nn */""6% _7%|| 6% Sal 4 Sale | 2% May 14) 414 Ma --.-|| 24% Jam. 25) 24% J 
5245] 5 220 a Ld coni----35)| 2934 gale || 30 ale | 4% 09,1 434 May 28 4i4 May i7|| 2% May 14) “45 Apr. 18 
3602| 18°70 red.nn-=27-25)| 44° Sale || 44, 4635) 38° 40 “| 38K May 27| 4014 May 9)| 38 May 25] 3034 Abr: 15 
eal Lkgt|Se,Galtt Bae 6% pret=----=-98) 38% ° "|| 33 < 3085) ive Sale | 374 May 23| 30% May 3]| 274 May 32 49% Jan. 1g 
’ . 6% Series A trot. ........25|| 344% Bale” 33% 35 | 2016 4% May 21/ 29 ay 22) 305 Jan. 
1/902]  26,291|Southern Pacific Co_------1 3414 Bale 35 | 2948 33 |-.-- 4 May 4) 24% May 2} 7 
14302] 38 -Sa7ietendard Ol of Calif. --- ~~ ip] 34% Sele || 33% 34,.| 30% 31, | 30 May 20) 3314 May 7 $434 Jan: 16] 34% Jan. 16 
Lane @ soogunre 6 Sspapagapaaapeanades: i st’: - 22% Sale 18% “18% 1} may 3} 1214 May || 32 ey + 3434 Jan. : 
‘485 2° u Oil Co common. ---2 1% 1%| 1% y4 4 May 21) 22% May 1 ay 15% Jan. 3 
26.833] 79'219\Traneamerica Corp) s-_2.2222 a Fh BB sall 885, 88881 22 2314| 21° May 28] 36°? May 13 MH May 13] 7182 Apr. 19 
a oS i St he Oil of California_-----2 sco Smo Il ass gale] 382 S5t1 S30 eee ae 3b 54 May 15|| "8 May 28] 36° Jan: 20 
By oe ee POST HMR doc BT fag ed 
, 983/Vega Airplane Co....-...1.5 a 
ee 517 Welor ee Seng ecoee 1.50 5 Sale aT 4 s 924 7 8k May 74 12 May 4 s rd 28 1736 — 8 
625)  6,940\W ix pref-_*|| 4 1, Sale| 9° Sale| 7° M S15 May 14l| 835 May 14] ‘O52 Mar. 2 
eseee 77 Western Air Co--.--------1 ni "2% ai8 : Ty, Lp ~-g-=s Say 24) 13% May 10 4% yon. 15| 14 = 16 
iF estern Pipe & Steel Co__--1 % 5Ml| 6i¢ 7 | 43 May 17| 2% May 2 an. 3| 6 Feb. 20 
5 Ae] Voscanite Hortt Cement pref 101] $3¢ S31] “37 "2% Fhe aay ieee ee Nei ay 3 Bog Mee is] 9° fame 33 
MINING STOCKS— sa] “Taq "2a6|"15¢ May 3a" May “9|| “tse May 23] 73 $e: 9 
20,490] 4]: 185i Alaskn, Juneau Gold 34 Op. .101 6 ; “3 
Yes gee tate meg he Gx! 4378 1924 4 
5. 5,500|Calumet Gold Mines Co.--1 cl$e | 9ie 13¢| Je 7 4 May 22) 514 May 1 
ie) “haut Sa eCity ME |e ok) fe ey“ ie a g] 426 May 23,00 ape. 8 
------ 5.000 epesial Dover ee Mig Sel] 15 Ge | 6c 9 | 7ige May | 7i¢e May ‘all7ie Jan. Ol Se Jen. td 
sescns Se oe et 10sl| oac** ac Me 1 13, 1-00 May 18] 2° May ll 4° May 1s 35 May 9 
=" 10,434|Zenda Gold Mining o---- EES 3c eee elie 7 7 oe 3 Jan 8 
cece c | 4 ae eb. : 
iat alien heibioaeel BD BRMEO BIG B560 Bins. oc knw e feces Siceae Be jen. 931 ate Feb. 26 
1,053] 2,910) Amer Rad & Stand San ° ee 
3.272) 10/65/Ameriean Tel & MeegsSacccast] BP LOM bac Bill BE aSitlaadt MEY BtlaaSs, MAY 8 
, 1l,; aa +4} ‘ 34 a « 
vstr Het peece't Grint 12094 1754 11172 26 173 14 (14839 1495 as’ May sslaae’® sane on ans Moy 4 Ou Jan. 16 
183 Top & Santa Fe Ry--10 5 6 655 g| 2155 22%) 1934 May 24 May 23/174% Mar 
585 1 '056/ Atlantic Refini e Ry.-100)| 20% 21 7%| 4 (4%) 415M 25. May 15/| 1934 May 24 as 
4,490 12"385|Aviation Corp (Del). -_-- 20% 21%! 2144 22%) 1354 1434) 15 s May 21| 5% May 13!) 4% May 24) 31% Ave. 39 
100|  F's40|Aviation & ‘Transportation. 4% 247%I| 24% 25. 20. 20%) 22 May 18) 17s May 16] 1 May #1) 0109 Aue: 5 
3,205 +530 eee. San 3 4 6% 7%, 5% 5 ie 5 Mo 14| 22° May 14|| 22 May id 24% Apr. 
346 | FE eeresdall Of Conn 2 Bl 18% ie 4. o 4%) 3, 335] 3% Bane tal Sit Sane aah May isl “3% Ape 13 
750 yi ay bE rpnetanmspean BI 1 16% Sale | 1344 14% 4 May 14) 3% May 14|| 3 7 834 Apr. 13 
2,407 5.402 Bethlehem Steel Gorp “be” 318% 32 Sane anit] oni 84 ab My ot tots ane *S 13° May 98| 1934 Abr i 
230 3,547 [Bore Warnes re ss BO8 Bisel] Sits 821g] 71° 72“lanais May oe a35* May 10]| 3134 Feb. 9| 34 ae 
Pacific Ry.....-.2 26 || 22 2: 72. |a64% May 28/a893 eb. 9} 34% Apr. 1 
15 15\Case JD Y------5 35]| “ase “5 " 23 | 1534 163¢|a13ig M a8934 May 10|| 7344 Feb. 5 pe. 16 
460 1,65) Oe Breqgcccoocesooces 100}| 7 Ml] 5% 5%) 2% 3% ay 21\a22% May 23 84 Apr. 25 
ti aa Steierhee Boo —---=-=-19 aH cai] 982 iG) ag agile MS Zeb Maye Bit eb: af] 0% Ape. 4 
5, umbia Gas & Elec Corp... 5 63 97) “So a ay 21lasl May 4i|"Bi-” Apr 22] 813 . 

5 3.491 ec Corp...* 6 7 s 6% 4% 5 a4%M a May 51 ‘Apr 22)°51% Jan. 24 
1.536 3'930 Solvents........ *) 14 6 y 6%| 4% 5 ¢ May 22) a5 May 22//__-_- Pp 51% Jan. 24 
2,13 6'953/Gontinental Motors Corp. -=-1|| 3 MtHel *TG Tes] 28o* 94 byt May 13] 63 May 9" 534 May 13) 73 Apr. 8 
12 223] gs sos /Gontinental Ol! Co (Del)... o382 24 453 Sale'| “3° _334|9%¢ May 14 iif May 11||s71¢¢ May 29 18% Ae. 8 

[an ten 10 ths oar 235%| 18% 19% 2014 piay 14) 3% May 16 cme 74 ; Jan. 4 
100 eer lmecie Bene & lara... 2998 ‘s0%|| 28% aett| 28% 2938 May 17) 20% May 171) 20% May 17 anit ae 17 
300 1.199|Electric Power & Light Corp- 7% 8 % 28%| 24% 2474|a2154 May 5| 11% May 10]| 75% May 15} 1 Mar 2 
2,000] 5.754/General er & Light Oorp-*|| 73, Fal] 5:2 6 | 8 388] adie paey seietens wae te Nor. 's| 20% Feb. 7 
: 3'580|General Foods Corp......... 40% 41 +, 3% 3%] a2%M ay 13) 5 ay 13 ‘ 
886 3'123|Goodrich (B F) Oo... --- *|| 4 3635 3736] 29% 30 s May 22) a4% May 14 575 san 
- 133) Goodrich (BF) Con =7-=22228 48 ABR 484 49) S8h5 30%] 27° May 21| 32% May 16)! 27 Mar. 29) 8° Jan 3 
607 3,809) Internatio: Nich O Corp --1|/62 ie 87 tee Se 17%| 10% 11%] 16% Ma 45 May 13}| 41 May 14| 47 11 
360] $1329] International T © Telns22 2 si 38° "|| S835 2034] 30% “S11¢|a901¢ Ma Be Prete do tay big) - M Apr: “4 
eis, = 3 OS emanors, Covet Corp. 29l| afd “eee || o383 4+) Mat $ + Miler $5) bet $Y od 8|a20}4 May 11 abu a 13 mn. 4 
1,838 3'137 Montgomery Ward & Go rs * 36 oF 3338 34% 27 275% 27" May Dy R May 13 2% ay 13 3° = ; 
100} 1.700 Mountain Gity Copper Bor Bel| 934% 551s 33% 3435) 2246 234) 2246 May 27 a5 55 May 10) 22, May oF oe an. § 
4,303 9:367|Ner esson & Robbins Inc.---5 44|| 3% 4%| 25 “3%] 23 ay 6| 47% May 2 ay 27| 35% Feb. 6 
LER Sek ea Al gs ge) 0) a le 28 MES ail 23 eer 2 Mar 248 Oe 3p 
° “<== > . Ba . 
1.003] 3 085/Ohnfo Oh'Gon nn 22222222 | B56 aeiil| Sie deh tos irs] 17° May 28] 2h8¢ May 16 B51 May 22) 1858 Jan. 8 
' , Motor Car Co. _.... 7%|| 7% y, <8 84/a15_ May 21 May 28} 26 . 
650 2 36 Paramoun ar Co. a s 3% 74 8% 5% 6% 5%M a22% ay 4 20% M pr. 9 
600 3'395|P punt Pictures Inc... - | Bil] 31 315] 2% 3°! 23% May 22) 6% May 20) 5% yr dy 2336 Apr. 6 
266 1:19 RR Co....... 50 24% 8 6s 6743] 486 Axl 5% May 15] 3%¢ May 3|| 2%¢ May 23 98 Ape. 17 
2,645 Ri ly bees g]| 2354 24, || 213s Sale | 16% 12%5| ob 36 May 17) 538 May 171 55 ay 15) 4, Mar. 11 
2 Cilaaats a Seaaeemene) FB Felt oS 08] 218 MS LAG eg] 90 gue tae 
‘320 410 ublic Steel ee oe 184||874c 1.25 — % May 17| 6% May 8|| 4 an. So tan 6 
vee “a fides ote Bato) By sBMIPGH oli” Oe, ada! tt Hy afl o802 Mey U6] dG ee oll ob tae 
; toebuck & Co. -....-- 2 1% 3% % M May 21) 23 4 
365 8 glade 8514 86%! 853, 863s! 65% 66% ail May 21) 1134 May 21) 11% M y 4 Apr. 8 
1,011 8.661/|Standard Bon setae teetetiaieaieieiedbedateel . 19% 12% 10% Sale 7% Ri 73 May 21/a85% May 7ii 85 rm 21 4738 ay 21 
O37|  $'SealStandard Ol Co (N'J)-22223 <I 195 208// 154 16 | 935 10 1738 May 21/°10% May ill 73 © 29] 87% Apr. 6 
$33) 7:P8slatone & Webster Inc. ~~ 7 - Bsl| ay, SMS | fi? 4381 08:8 a2iSlaad ay 13| 14° May 13|| 14°° May 13] 1734 Jans 26 
3.231;  14'895/8t ebster Inc. ....... * 44%|| 415¢ 4254| 295, 3034|a315% May 22} 7 May 10 ay 13) 1734 Jan. 26 
--- 55; 337 |Superior Oll Corp (Dai)---~ TAS ZHI 9 8K) 8 3834|"a5'¢ May 31| 40% May 9 463 Apr. 19] 45% Jan. 4 
872; 3.851|Swift & Co--- (Del)...--; a! 20 62% 19 10%] Sie 63 37s May 31) 0834 May 9! 10, Mar. 28 13° Jan: 11 
yA MN aula behatte 11 : : , rh ee ay 5% May 
558} 21 72|Tide Water Assoc Oil Go---- Ais 2286l| 2356 248s! 18 1954] 181 May 23| 18) May 23 3% Nor. 3] 1334 Apr: -8 
774 2'369| Union Carbide & Car ae 6 3 46%| 35% 36%/a33% M 5 18% May 23]} 18% May 23) 23 pr. 9 
1,293} 4/949 Py Ah ay BBE Brill aase dtacl es” 6s” SS io Ray calcd? = May 11) 45% Moy 33] 3352 Ape. oa 
1,660} 3.276 United Aircraft Oorp beeen ae 1684|| 2034 Sale’| 1334 1434 0626 May 31/a81% May 4|| 82% Feb. i] ii’ Jan: 3 
a 1,074|United Corp (Deere nanan rel| A358. “Bell AZ 38 4836 13% 1436) 12% May 21) 21% May 9 82% Feb. 20) 82 Feb. 29 
batt] 6s Bais © Geel Core... 2222. oll 05% at83ll 3038 3772 334 4436) 4245 May 29) 484 May 2) 42 May 21| 23% Apr. 15 
1,365 3'173| Warner B 2 none oneen =e *|| 66 41 30% 31%| 17% 17% 93” ay 15) 1% May 15 iia May 29) 5139 Apr. 17 
640 , 5 ae ros Pictures..... =..51| 3 67 58% 59%4| 46% 47 May 15) 24% May 13)/ 23 May 15) 2% Jan. 3 
633| __ 6 "759! Willys-Overland Motore fae= dll _1T 17 uellaadac 11980] 9432 ett 45, May 20| 55 May 14|| 45 May 20] 88 Apr. 8 
- otors Ine=-1l| 182 64l| 334 Saie'| “9 *o43 a7ats Ray 163. May 4 2% M a 
‘o par value. @ Odd lots. t Name of Los An 2% Sale 2 2u%| 2 Mar 7 elit. May I te ay 16, 4 Jan. 4 
geles Industries, Inc., changed to Blue Diamond ay_1ll""i34 Mar. 13!" 334 Apr. 22 
Corp. as of March 26, 1940. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 











































































































Stock Sales 1940 1939 Bond Sales 1940 1939 
EGS Ole (a are Shares. 141,494 30,346 | May-_-_-_- iosas, 5 aoe - 
Jan. 1 to REE ee 420,710 376,252 } wang 1 to May ; VR aRTS: $7,000 se has 

AGGREGATE 
SALES PITTSBURGH PRICES IN MAY RANGE SINCE JAN, 1 
; ~ STOCK EXCHANGE fy | 
n nce an. 
May Jan. 1 BONDS 1940 May 1 May 31 | Lowest Highest Lowest | Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Prices Sale 
aekens 4,000] Independent Brewing Gs..1968 ch i eeias J elena scenscioaenns ansecat oa rn. a. . 
aiinieed: 3,000! Pitts Brewing 6s-- ~~~... ..194911108% ~-~~-!N_---~ ~----!_.-.. ~..--!...-.. ~-.~-~!.~~~~~ ~~-~- 110% Jan. 251/110 Jan. 25 
Shares | Shares STOCKS par | | | 
2,345 +13 Allegheny Ludlum Steel....- Minéwee etdtuliccsas « Levelecsco escuel 46 Bap Sil GO See 10)| 16 May 21!) 264 May 10 
oumtenn 41| Preferr ed... ~.--.---..-100 taben aia sit nelecwns soncnlsaugen seucgelees a aul Geena ts. Denner. cP 
3,427 3,652|)Arkansas Nat Gas Corp.....%||-.-.. -.-..//---.. -----|----. ----- | 13¢ May 18) 2% May 8|| 1% May 18) 2% Apr. 1 
108 564 | RR ea hee Sea io eet. ties Cibolo adae ab<es 7% May 3) 8% May 2); 6% Feb. 1) 8% Apr. 24 
688 1 .999| Armstrong Cork Co......--- *|| 37 Sale 40% Sale |___.. _._-- | 23% tay 21 141% May 3/| 23% May 21! 43% Apr. 8 
2,663 7 ,463|Blaw-Knox Co............. *) 11 Sale 10 Sale 7% Sale 5% May 21) 10% May 10); 5% May 21 1399 Jan. 3 
885 F | i  : SSRReeep palsies: & SS Set ead ..| 6% May 21) 11% May 3)|| 6% May 21! 13% Feb. 10 
ey ae tes. oe i ee a td El a Se abelemarouumeneukie .--|| 74% Apr. 9] 74% Apr. 9 
49,185 149. 216'Carn Nl tl 1|| 35c 50c fe “S Sepa _| 10c May a 15e_ ‘May 2)| 10c Apr. 27| 40c Jan. 5 
3,605 ,869 Clark (b yyy hn eS * 334 Sale 6 7 |..--. 5%] 5% May 18} 6% May 3/| 5% Jan. 6% Apr. 18 
7,245 18° 173,Colum as & Electric... - Et Ge Ea weno acwwk 4% Sale 44% May 22) 6% May PH 4% May 22) 7% Apr. 8 
50 50) 6% pref series A_______- Bnéncel atau ARM) aes eee 821% May 16} 8 824 May 16) 8244 May 16) 82% May 16 
1,000 9 Be CI cco cn ccn Tlebbee cnewsllccuce coe ey ts eee -| 25¢ May 23! 25c May 23/| 20c Apr. 5] 25c Jan. 26 
oo "Ss. § Fe eeepeeee ERR TEN "ee Se eS & 1 Jan. 10; 1 Jan. 10 
308 2,883|Copperweld Steel_......... 1 sane aeewe 18% Sale “$7 % ‘May 21 241% “May 10) 15% Jan. 18) 25 Apr. 22 
185 1,695 Crandall McK & Pie ancsen 6 Sale Oe «oh aalet dha 6 May 1| 66 May 22) 4 Mar.12)} 6% Mar. 21 
1,397 3,340) Devonian Vil.............. 15% 16 13 34 .....] 13 May 27| 16% May 14|| 13. May 27| 17% Jan. 9 
5,3 14,112! Duquesne Brewing--.-..-..-- 1344 13%] 9% -----| 9% May 25) 1344 May 6) 9% May 25) 14. Mar. 13 
1,310 2,250 SO PROGR. .ccccccees -  ~pene x -| 4% May 23) 5 May 21|| 4% May 23) 6% Mar. 29 
1,115 4,533] Follansbee Bros pref. .....-. 100 4 18 Sale | 10% 12%! 9 May 22) 18% May 9/| 9 May 22} 20 Jan. 9 
6,835 21,448) Fort Pitt Brewing. .........- 1 1% Sale 1'¢ Sale 1% May 17; 134 May 1)! 1% Jan. 18 1% Apr. 30 
pS 70|Horne (Jos common. - eae A Qe age a ae ee, Rp |...°._ __"___|] 12% Jam: 10/15 Apr. § 
100 140\Jeannette Glass p: me! i wanna cca eacvel | ae 14) 29 May 14) 29 wey 14) 32 ar. 2 
20 20! Jones & lense | Steel al pref. 100 ae ee ata is ites Gian tlate 65 - 26, 65 Apr. 26 
7: 1 Koppers Uo pref.......... 89 Sale | 75 81 | 75 May 24) 91 May §| 75 ay 24; 91 May 8 
8,107 42,326)Lone Star Gas........ < 10% 10%) 8% 9%! 7% May 24) 10% May 9 7% May 24) 10% May 9 
ee oa 35|McKinney Mfg Co--.-- aoa ibe aia ninhane aeaws ‘ 1% Mar.30| 1% Apr. 19 
17,153 47 ,704|Mountain Fuel Supply avieeot 0} 5 6 Sale| 5 Sale | 4% May 15) “6ig May 6|| 4% May 15| 6% May 6 
2,730 10,734|Nat Fireproofing Corp co ++) 1% 1%! 80c 14| 75c May 14| 1% May 6/| 75c May 14) 1% Jan. 3 
100 565| National Radiator Corp_...10)| 6 7% 7 SMlaceoe s-.--| F May ld) 7 May 14| 6% Jan. 18) 7% Jan. 9 
sti 10}Pens Vederal Carp common... %//..... ....-||---.. ~-.--|----- -----|------ ----2-/-2--- || 13 Mar. 20) 134 Mar. 20 
QO} Preferred 44 %_-.....-.-- Stink inne aienglasense. #+eee | 25 May 24) 26 “May. 10|| 25 May 24 264 Apr. 25 
1,070 3,055| Pittsburgh Brewing......... * 1% 1%|| 1% 1% 1% 1% 1% May 25) 1% May 3!) 1% May 25) 2% Jan. 12 
- 2,238 Eee antaiapte */| 31 32%4|| 36 «38 =| 2744 _---_| 28° May 22) 3614 May 13/| 28 May 22) 36% Apr. 17 
320 4|Pittsburgh Coal Co com...100)| 5% Sale ||..-.-- - en ee | 4 May 16) 4% May 17|| 4 May 16) 6% Apr. 15 
“7736 215|Pitteburgh Porgings-.-2-7- eee cae i37~ Balo"|72277 22277|"i3-" May” "i|'i3"" May” il] 10. Jam. 18] 1934 Apr. 23 
y é i i, sssaseekiioesee eecce ‘ tt Détiwae «=see < I ay 13 May an. pr. 
275 2,060) Pittsburg b OS Gas staan aiagiin 5 EM eacce 1% 1% 1% 1%| 1% May 7} 1% May 7] 1% Feb. 1) 1 eb. 1 
1,186 2,846 Pittsbureh Plate Glass...... Bllessee aseee 102% Sale | 774% Sale | 75. May 28/103% May 10!| 75. May 28104 Apr. 18 
2,020 4,545|Pitts Screw & Bolt Corp....- * Pt My itdkwce urkeeliewee cesee | 4% May 15) 7% May 10)} 4% May 15) 8 an 
210 220)Pittsburgh Steel Foundry... .*/|..... .---- 4 Sale 1 -----| 3. May 11; 4 May 1| 3 Mar.23) 4 May 1 
100 655|Renner Oo...........-2.2.2 1 > 50 | 30e 50c | 30c May 15) 30e May 15|| 30e May 15| 45e Mar. 6 
200 470|Reymer & Bros common ; « @ 2 May 9| 2 May 9| 1% Feb. 20; 2 Jan. 1 
753 FF  § == agape: 5 yb ) € 6%! 5 May 21} 8 May 1) 5 May 21} 9% Mar 27 
5,666 27 ,216|/San Toy Mining............ 7 5 4 2c lc May 22} le May 22 lec Feb. 1 le Feb. 1 
4,021 10,994|Shamrock Oil & Gas........- K - ‘ 2 | 1% May 14) 1% May 10 1% May 14, 2% Jan. 10 
21 70) PUES wa deaccoceccsde 80 -----| 60 May 14| 60 May 14|| 60 May 14) 65 Jan. 9 
111 411| 6% preferred._._____...- t1tll] 7% May 7 7% May 7|| 7% Apr. 5| 7% Apr. 6 
25 25|United Eng & Foundry RES Fy Pe ee a eee NS We 33 Apr. 24; 33. Apr. 24 
100 240] United States Glass - dont 55c | 25c May 5a| 25c May 28|} 25c Apr. 15) 55e Feb 19 
200 522} Voting trust certificates..--1||..... -.--- 15ec 435c | 10c =35c¢ | 15c May 20) 15c May 20)| 10c Apr. 25) 15c May 20 
1,075 2,409) Vanadium - A peo Seinkmeiaial | or aa 28 32 28 May 23) 34 May 10// 28 May 23) 34 May 10 
1,250 5,870) Victor Brewing Co......-... 1}} 20e 30c 15c 20c | 15c Sale | 15c May 14| 20c May 28|| 15c May 14/ 25c Jan. 17 
100 252) Waverly Oil a. tt Chicka Tinea saces 4 lehees aveuis 3% May 13} 3% May 13 3% Apr. 11! 3% Apr. 17 
4,085 8,146) Westinghouse Air Brake... - aiden éneee 23% Sale | 19% Sale 15 i May 21) 24h May 3)| 15% May 21| 28% Jan. 4 
811 1,753| Westinghouse El & Mfg....50)|/..... ..--- Kanee 'ecncel BEI GOD ¢ May 21 112% May 8 77% May 21117% Jan. 3 
UNLISTED | 
_ 625 3,120'Pennroad Corp v t c......-.- Ronee ease 1% Sale '_..._ .....' 1% May 24' 2 May 27'' 1% May 24! 2% Jan. 1 








* .oparvalue. z Ex-dividend. 
































General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 


index to the different classes of securities quoted: 











Page Page Page 
Exchange Seats. ._........... tnitedbiicthampclied 84 | Joint Stock Land Bank Securities_....... 84/| Railroad Stocks. .-_.. phe dehobhodoualadbads 71 
Federal Land Bank Bonds. .-..........- oo 08] Miming Stooks. « ....<cccccccccccccccccse 85 | Real Estate Bonds. ....-....-...-..------ 101 
Foreign Government Bonds..........--.. 93 | Municipal Bonds—Domestic. ~~. ......... ~- 92} Real Estate Trust and Land Stocks....... 85 
Industrial Bonds......... ieaetbise bedinats 81 GEL... duuligpuenceescooovotebesded 94 | Textile Stocks..............-...-.-.-.--- 85 
Industrial Stocks. ._..............----.- 85 | Public Utility Bonds. ...........-....... 73 | Title Guarantee and Safe Deposit Stocks. 85 
Insurance Stocks. .......-......- entaued 100 | Public Utility Stocks...........-.. -<---- 78/ United States Government Securities..... 93 
Investing Companies Securities....---<.- 72! Railroad Bonds... . wed 67 | United States Territorial Bonds.......... 93 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f"’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘fiat,’ and no designating mark is employed to indicate the fact 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘“‘and dividend” thas is the accrued dividenJ must be paid in addition to the price. 

It should be borne in mind in the use of these tavies that the yguotacioas for many inactive and ualisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M'" for mortgage. ‘gg’ for gold. ‘gu’ for guaranteed, “end” for endorsed, “‘cons” for consoli- 
dated “conv” for convertibie, *s f* for sinking fund. “i g"’ tor land grant, “opt’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds. 

































































on ° s on s 
Bonds Bia | Ask Bonds | Bid | Ask Bonds Bid | Ask 
RAILROAD BONDS Baltimore & Ohio (Coni)— tBoston & Maine RR (Cont)— 

Aberdeen &Asheborv Ist 5s° &J/f 34 40 Stumped modified bunds: Mtge £8 BpEBacencdsonces J&J 55 en Oe 

Adirondack Ist 4s 1942 8 76 82 lst mtge gold ne 1948 int) Mtge 48 1942... . onuend F&A 54 naa 

Akron & Barb Beit «< 48 1942.J&D} 98 pany“ at 4% to Oct 1 1946.A&O| 56%| 60 Mage 3s 1950... ...-...... J&J 53 —— 

Akron Oanton & Yo town— a Ref & gen M ser A due 1995) ae > ment truste— 

Gen & ref 6s 1945 A.A&O!S 37 40 int at 1% to Dec 1 '46_J&D 16% 17% @ 1940-1944._...... J&Dib 3.25) 2.25% 
Gen & ref 544s 1945ser B.A&O/S 37 ne Ref & gen M ser C due 1995 4s June 1 & Dec 1 1940-49.../b 3.75) 3.00% 

Alabama Great Southern— interest at 1 1-5% two Dec 1 4348 1941-1943........ A&O\b 3.25) 2.25% 
let cons g 58 1943 ser A...J&D} 108 ihe RO. xx epithe dink ata J&D) 193%) 21% 5a 1941-1944.......... M&N/b 3.25) 2.25% 
lst cons 4s 1943 ser B._..- J&D) 105%) 108% Ref & gen M ser D due 2000 Boston & N Y Air Line— 

Alabama Tennessee & ern— int 1% to Sept 1 *46- 73 16% 17% lst mtge gus 4s 1955....F&Alf 61% Vly 
Prior lien 6s 1948........ E31 a ll Ref & gen M ser F due 1996 Bost & Prov deb 5s July 1 1938.../f 85 pa ed 
Gen income 68 Oct 1948...J&J|/ M% % int 1% to Sept 1 '46- rr 16% 17 4||Boston Rev Beach & Lynn— 

sneha ie 107k. les A -MA&N as || Samy eeldaueyiece Peas Sx) 9 | Ewmaieisd seal |t | 3g 

: na —— > LE & West Virgini ene j 

Al  Susq 34> 61946..A&0) 66 80 Ref 4s ext to 1951_..M&N| __..| 44%||/Boston Term Uo 3}§s 1947..FaA; 40 45 

Oorp— S'weste rn Div lst M oo) 1950 aE SE en Ae J&J 41 46 
Coll tr conv 5s 1944...... 70 | 73% int 344% to Jan1'47_J&J| 36 41 ||Buffalo Creek Ist 56 1941....J&d|} 85 a 
Ooli & conv 58 1949.....-. J&D) 58%) 60 Tol Cinn Div ref 4s A 59... JR 43 48 lst ref 58 1961........... J&J| 67 oe 
$e utamped 1950-_.....- A&O'S 29)s/ 31 Eq tr 44gsser D 1941_...J&J/> 3.25) 2.25%'|Buffalo Rochester & Pitteburgb— 

Allegheny xa + 1942..M&B 104%/ 105% Ka tr 439s @ sor E194 1- 42. 5 Axo) B 3.25 2 25%) Cons aes: 2 ee Tone a oer 27%| 28 
Ueghen estern-— ur 8 ~44__ 3. a e oa 
lst meee guar 48 1998....A&O) 55 ny OF Eq a tt J 1941236 anaee 'b 3.00] 2:00%||Butt & p— as 

Amer Transi Bangor & Aroostook— ist 4s Dee 30 1963..-...-. J&J) 55 60 
Equip Seser F, G & H,°41-"45/) 3.00) 1.50%!) ist M 5s Jan i 1943-.-.. J&J| 89 93 ||Burl Cedar Rapids & North— 

Ann Arbor ist g .s 1995.... 35%| 39 Cons refund 4s 1951-_.... J&J; 52 58 Con ist & coll tr 6s g °34.._A&0/f 3 5 

Ark & Mem Ky Bb idge & Term— 4s stam i IRE PE IBS | 55 66 Certificates of deposit... __. , 7 2 5 
let M 58 1964........-.. M&S 98 100 Piscat Div g 5e Jan i943--A&O} 78 82 Cambria & Cl'field 58 g °41_.J&J} 102 atin tres 

Aroostook Nor 58 g 1947----A&O 2 _.--|| Van Bur Ext 6eg Jan ‘43-A&U| 78 82 Gen M g 4 1950... ----- Faa| 98 100 

Atchison Topeka & Santa F Battle Or & Sturgis gu 38 ‘89. J&D 35 40 |)/Cambria & Indiana RR— 

Gen mtge gold 4. 1995....A&O} 102%) 103 ||Bay City & Batt Crk 3s'89_J&D 40 47 Equip trust 2346 1940-47..A&O/b 2.25) 1.50% 
Adjustment 4s July 1 1995 Nov be 79 Bedford Beit Ist 5a 1938....J&J|f 42 ____||Canada Atl Ry ist 48 1955_.J&J 56 59 
Yustman Ret Ses Pete M&N| 75 80 ||Beech Ork Ext 334. 1951...A&O;) 65 75 ||Camada South 56 1962ser A-A&O} 6534) 72 
Conv g 4s of ‘09 due 1955. &D Bit. 9744 pen Ry of Chatt ist 58 '45..J&J 90 ___.|/Canadian National Rys— 
Conv g 48 ‘05 due 1955. JSD 91 93 elvidere Del cons 3s 1943. “Jas 106 ....|| 28 guaranteed 1942....... J&Jir 101 102 
Oonv 4 4s of ‘10 due 1960_J& feng: 964 tee & bmy Erie— 2s guaranteed 1943....... F&Al; 1004) 101% 
Gene. deb 4}4s 1948......J aD 10044] 101 Equip tr 24s 1941-1947_.M&S> 1.85) 1.30%|| Guar 7-year 2%s 1944....F&Alr 9914) 100% 
Trans 8 L lst g 48 ivoo...J&J) 108 }s ..||Big sandy Ry ist g 4s --J&D| 105 __..|| 7-year guar 234s 1946... _ 6544! 66% 
Oal-Aris Asebsets Ys “62 o 8}; 105 105 4||Birmingham Sous, 3s 1944... 2. ri 104 
Kocky Mt Div 4s 1965... &J) 99}4/ 100'4|| Equip trust 334s Dec. 1 1940-46)) 3.00, 2.00%|| 3s 15-year gtd 1952...._. F&Alr 9 98 
Eq tr 2348 1940-1949.-..M&N|> 1.80] 1.25¢4|lpirut Torus let g'de 1087 gu.M&S| 83 ___-|| 38 13-year guar 1950.....J&D|r 98 99 

Atnens Term Ky lst g be 37 - Jad f 20 25 ||Boonville 8t L & Sou 5e °5)_F&A\f 20 ~~ ""|} 38 16-year guar 1950_-_~- ; &Dir 98 | 99 

Atinnta & Ohariove Air Line Be Tee teen Seb sh | °2_.|| de lé-venr ara 1060. 77- 7” ed] 82."| Ba? 
lst M 4}- ser A..... J&J} 90 -...|| 4340 tape 1978_------ 2 F&A) 52 54 4348 guaranteed 1951__--M& 73%| 74% 
lut M 5s ser B....... J&J| 87 93 7¢|| let mtge 44s ser A 1943..A&0; 70 72 448 guaranteed ----F&A] 73%) 74% 
tlanta Knoxville & N: 334s Jan 1 a ee J&J 49 52 4}4s guaranteed 1957__... J&I} 73% 74% 
let muge gold Se 1048--..-J&D| 99 |. Ret'3ie lesa ma N'W'O.wkae0| 49 | 32 || 4828 Guaranteed 1965.---¥aD| 4 +6 
ist cous 48 Mar 1 2002...M&sj 94 100 ||Boston Maine RR— 5s 15-yr. guaran 54_F&Alr 116%) 118 

ist be ny ext Say 1.19 1961.--J&d £9 Stine at 5eser AO 1967...M&8S 44s 22 = rim ey July 1 196 ve! 7 80% 

ex y AS 54....M&N oat a ER 4 Oct 1 1969_....._ 9% 

R— Ist mtge Saeer 111956....M&N| 47 | 50 bs guaranteed 1970 --—- F&A| 77%| 80%; 
lst p>". ry Su) 1 1963. .-4.28 644%] 66 ai: Sat ae, 43 45% ui t truste— 
are f 4 ere oie N Boa bi Ist mege 4 seer JJ 1961..A&O 4456 i 4348 seri leg 4 1941:42. --M&N b 7.00 6.00% 
oo. fe 2 . Sens ce coseneneneoeoo = 944__ d 

jo gb Nashv 4s Uct r ‘Sa-M 60 premeel bonds—All series - -- | 46 48 é 4}4s8 series L 1940-1945.J&D/b 7.00) 6 00% 
Equipment trust 4s. aie ‘), 2.00 10% t5s series Q Feb eee 80 pe 28 series O 1940-1947_ F&A 
~Q 48 so K nee 6 2.00) 1.50 5s series R May 1 1940 i aintae 78 81 Nor deb 6 48 °46..J&Jd 95 95% 
Eq tr 2%48 1940-52_...__- A&O|b 2:50] 2:00%|] 5s series 8 Sept 1 1940...._-_- 65 ..--||Camadian N W 435s Uct 22 1943__[r 97 | 101 

Atusnuc Coast Li (Conn)— 5s series T Sept 1 1941_....-- 65 _...|/Canadian Pacific R 
Iered ctfs or indebt Se_.. .. J&D 70 76 5s series U Noy 1 1941.__.---- 65 Se | 24s coll trust i941. a iecnaie A&O!/r 99144 nied 

Atlantic Coast Line of 8 O— 5s series V Mar 1 1942_....-.- 591% ..-.|} 3s serial coli tr 1940-41_...F&A/r 100 » eae 
Gen ist g 4s July 1$48.....J&J| 95 98 5s series W April 1 1942_...-.- 59% ..-.|| 38 conv coll trust 1945....A&O} 53 55 

& VDanvill. lst 4s 1968...434 28 2941] 5s series X July 1 1942_.._--- 59 \6 ..--|| 3348 conv coll trust 1951.._FP&Alr 51 53 
2u w 48 1948....-......... J 25 28 5s series Y Jan 1 1943...----- 59 a aiel 4s conv 4 trust 1949. .._J&J 53 55 

Atlantic & Kedkin gu 42 90.280 48 51 5s seres Z May 1 1943__....-- 59 baie 4s cons >, Bapetual)....J8, &J 38% 39 

Aug Term lst gu g 66 1947..A&O} 103 105 5s series AA April 1 1944..._- 58 61 4s ee 1944....J&D} 57 59 

Augusta Un Station 4s 1953_J&J| 75 .---|| 5s series BB April 1 1944....- 58 61 4}4s coll trust 1946_....- M&8} 55 58% 

uae & Northwestern— 5s series OO Jan 1 1945. ....-- 574%4| __--]} 4368 coll trust 1960..._.. J&J} 49 

st mtge vo s 56.1941....J&J} 86 90 5s series DD June 1 1945._.-- 57% pal 5e coll trust 1954........ J&D) 54% + 
paltmore & g 4s, July 1948.-A&O sz] 98% Be scree BF Jon i 94h 72222. S| cE ee Bors] 81 $1 
m = es ah BO « caccee nave trust 58 1944... ... 
4% ext sec notes 1944___ F&A 42 44 5s series GG April 1 1947... _- 56 same 4%s 1940-1945.._____- J&D'ib 7. 6.00% 











tRemainder of Boston S Maine quotations are for unsta b Basis. This price includes accrued interest. k Last sale. n Nominal, 
r Payable in Canadian funds os Seem. 1 ome 




























































































NOTICE—Al! bend prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds | Bid | Ask |} Bonds Bid | Ask | Bonds Bid | Ask 

Caro Cent Ist g gu 48 1949. .J&J|; 20 45 ||Chicago Rock Island & Pac Ry— \|East Penn Ist 48 1958_____ M&s/ 100 -. 

pS ae a ed Bag =f a gy oleae 

] ~_ OF Geposit.....-if 8%} I1/ fi 488 Stamped os 1¥00..... Y2 -~< 
lst mtge g401981-..J&D} 33x) 45 Ref g 4s 1934 opt to 911..4&0}; 4 6%4||EBast Tenn Va & — 

Catawisen RR g 4s 1948....A&0] 190 = © tes of deposit... ---. if 3% 4 Consol lst g 58 1956____. M&N] 91%] 92% 

Central Arkansas & Eastern— Sec 4348 1952 ser A... _- M&Bir 4% 54 || Bestern Ry of Minnesota— 
1st Ge 1940 penonsmesitl &Iip 1 3 Gee ser A certifofdep.....|f 4 5 Nor Div lst g 48 1948_...A&O/} 105 ‘a 

Cen Branch Union Pacifig¢ yr conv 4s 1960_._. ve 1%||Edmonton Dun & British 
lst 1948 ieneonewend &Dir sul 22 @ 1947__..._.-It 110 _...|| Columbia Ry 434s 1944._A&O}r 101 103 

crate ° Equip tr 234s 1940-1950..F&A]p 3.00] 2.25%]/Elgin Joliet & Eastern— 

M g 5s Nov 11045....F&Ai; ___| 43 |/Chicago St Louis & N O— st mtge 34sserA 1970._.M&S} osx] 99 
Cons gold 5s 1945. .----- aN 5] 66 Con g 5a June 15°51_..J&D 15} 68 73 ||. Eqtr2s 940-49_..... b 1.80) 1.25% 
Ref & gen 5448 1959ser B-A&O}, =| 2 OCon g 3 ¥s June 15°51.J&D 15} 57 67 ||Eloira & msport— 

Ref & gen 58 ser O..-A&O;, 15; 2 Mem Div tat 48 1951_...J&D} 45 52 ist 68 1910 ext at 4% 1950_J&J3} 102 104 

Y — M&N}), Cate Deal te So A&Ol, 4.00] 3.00% or RI Ist wa Be 166i S49 rts aes | 
ie es Q 1940---..- 3.00] 2.00 qa 8 1910-1944._... b 4. 00% - 5 --- 
4s series T 1940-1952....J&J|, 4°50 350% Chi South Sh & So Bend— El Paso & Southwestern RR— 

Chatt Div gold 48 1951---J&Di, 43 8 fund 3s ser B 1963...J&J| 84 ...-|| 1st & ref 58 1965__....... A&O} 51 59 
n & Nor g Se 1946---J&J1/ 3 ___._}}Chic Terre Haute & South 5s stamped 1965_....... .. id 95% 
Ga & Ati ist 5s 1947..J&J 3 5 Ist &r 1*600ptJ&D) 45 50 ||Erie prior lien g 4s 1996_____ ya{U 444) 45% 

Mobile Div g 58 1946.-.--- T&S}; 2% 7 Inc m aes 35 58 Gen lien ry 4s, 1996._... &Jif 19 20 

Div ist §61945...-J&Di; 4 pa cago Union Station— Conv gold 4s 1953 ser A._A&O|f 14 15% 

Seatalst Nee deters seat | 8] GameStats a vega—- MEG), 172M] 104 | Bere 1BRR- = ARSY HAM), 

0 ow — 8 es <<< er enee 28 SF BeePanannccee < 2 ( 

Gen M (now Ist) g 58 1987-J&J)- 121 14 | mtge3 gor E 1968... J& 104%] 105%|| Ref & imp M 5s 1967....M&Niy 9% 9% 

Gen M 4s 1987_.__..----. ely 10%) 11 Seaen 3%e 1051___M& ___-| 102 Ref & im tM Se 1975-_-A&Ol/ 9% 9% 

Eq tr 4s 1940-41 (yr)--F&Al}, 3 00 2.00%|| __ 1st mtge 3s ser F 1963__J 96 97 Eq 414s 1941 LL (s-a)_.-_M&SIb 3.00 2.00% 
Central Pacific— Chicago estern Indiana— Eq tr 4348 1940-"43 (e-a)..M&8/b 3.25) 2.25% 

lst ref 4s g guar 1949_---.- F&A! 59 65 Consol gold guar 48 1952._J 88%} S884//E Jersey s f 68 1955_.... J&T/f 45%) 61% 

lst g guar 48 Oct 11954..-A&0) “| 6 & ref M 4s D 1962..M& 88 88 \4|/Erie & Pgh g¢ 334s B 1940_...J&J} 1 ote 

Guar g 5e 1960.....----- F&A! 36 40 |jChoc & Memph 5s 1949__-_-_- J&Ii 5 49 54 s series © 1940__.._ ---J&J} 1 re 39 

Euro loan 4s 46..-.- M&S; 35 ___.||Choctaw Oklahoma & G Florida Central & 

Oen RR & Bap of Gare Consol gold 58 1952..-.-- M&Nip 7 11%]}}__ 1st cons 58 gold 1943______ J&IIf 30 50 
Coll tr 5s ext’d to 1942...M&N| 50 55 cinnati Hamilton & Dayton— rida East Ooast 4%s ‘59_J&DIy 48 56 
Central RR of Carolina— General Id 1942___.. JED] 90 _...]]| Ist & ref 5e1974_._...... M&8ir 4% 54 

lst ref 6s 1940-1976. -.--.-.-- eo 80 ____|}Cin Ind & West 1st 56 1965.M&Ni 35 wie Certificates of deposit... __- f 4% 5% 
Central Vermont PO. Cincinnati n & Northern— Eq 4s 1941 H (s-a)____M&S 5.00] 4.00% 

tr 5s Dec 14 1940-1944 (9T)-1) 6.00] 5.00%]] 1st consol gtd 4s 1942_._..M&N]} 103 mag da Southern Su fo 1045.38) 73 77 

mn & Western Oarolina— OCinn & Muskingum V: Fiorida West Sh 58 1934____- &Jif 13 16 
st 5e 1946.......-.-- - ALG 98 | 101 st 48 1948............-. & 9814] 100 ||Fonda Johnstown & Gloversv— 

Ohatt & Sou a7 4 f 26 32 ||Cinn New Ori & Tex Pacifi Gen ref gold 4s 1950... _- J&I\f 25 silein 

Sta 40 1957 gu.-J&JI} 105 108 trust 24s 1941-1952.-A&O], 2.95) 1.50% Ist cons ref 4}50 °5 opt.._M&N 
Chesapeake & Ohio— Cin Northern RR 1st 48 1951 _J&J 2 sige Proof o m filed. .......-]) 2% 354 
436s gold 1992...M&S} ji | 119 nT Amended Ist con 44s 1982 
& imtp 3s D 19 =M&N! 94 94 ist M 34s ser D 1971. - ae 105%] 106% Proof of claim filed _ - .. . . . f 2% 
.mpt3igsser E1996 F&A) 94 94 lst m sser E 1969..F&A) | 108% cates of t--lf 1% 2 
impt 3s ser F 1963 J& 103%| 105\4||Cl'field Nak tee 43.5 65 90 ||Fort Des Moines u— 

1 ,1940...------ J 100 ___.||Cleveland Akron & Columbus— 1 a tediotieina'ten nen J&aDif il 13 

2 notes, 1941.....--- J 100 % ____ 1st gous quar gt 1940...F 100%] ---..]|/Fort 8t Un Dep Det 4% °41_J&J} 101 102% 

2 notes, 1942.....--- J 1014%| ____'!Clev Cine Chic & St Louis— esee River 6s 1957____.- 55 60 

2 otes, 1943.....-.- J 102 _...|}| General 4s gold 1993...-- J&D} 52 58 [Ga & Ala 5e Oct 1945... _- s 9 15 

2 notes, 1944.......- J 103%} ___-|| Gen M 5eser B 1993_-.-_- J& 65 75 ||Ga & Ala Term ist g581948_J&D/ 10 12 

2 notes, 1945.....--- J 103 % earn Bet & tmp § sserE1977_J&J| 38 39% Georgia Carolina & N 

2 notes. 1946.....--.- J 104 __..1 CW& vist4sg'91..J&J} 4) 47 E at 8% to july 1934...... f 10% 20% 

St L Div latcoltrg4s’"90 M&N| 50 75 ||Georgia & Florida 
s series W 1940----- A&O}, 1.50 1.00% Spr & Col Div 48 let g'40-M&8} 100 _...]]| 1st_M 68 1946 series A...M&Nf 215 3% 
4 s 1941-1945.....-- Nip 2:25] 1.50% hite W V Div lst 4e°40..J&J| 994%) ___- of ar. .- 3 
s 1940-1946__.......- T&D), 3°00] 150% Cleveland & Pittsburgh Georgia Fla & Ala *62_FRAY 11 = 
2? 8 1945) jeccecees Me sib 2.00] 1.50% Ser A 4}4s gen gtd 1942...J&J| 105: sige Georme lst g 38 '46_A& 7 41 
941-1947_......-.. Sip 2.00] 1.50% Ser B 4 s gen gtd 1942..A&0/ 107%) 109 ||]Ga RR & Bkg ref 6s 1951_._A& 108 a 

Oraig Valley lst Se g 1940 382 100 _...|| Ser B 3s gen gtd 1942..A&O/} 105%) ____|] 48 Jan 1 1947_......_-___ J&J; 99 atin 

Paint Creek Br 4s ---F&A! 108 ~"""}] Ser C 3 is gen gtd 1948..M&N} 108 ____||Ga Sou & Fla Ist g Se 1945_--J&J| 38 404% 

Potts Creek 4s 1946...---J&J| 03 ----|] Ser D Sie 1950.-F&A] 0x ----f| Deb Ge 1063..-.._...... A&O|} 29 is 

R & A Div Ist con g 48 "€9-J&)/ j1)1/ 118 Gen & ref 4548 1977 ser A-F&A| 100 aad on & Deckert‘n ist 5348 1978 / 45 le 

2d con g 4s 1989_-..-...3&J} 19 __..|]| Gen & ref 44401981 ser B..J&J| — __| 106%{|] 2nd ext 66 1979...._. M&Nf 45 a 

Warm Spr Val lst 58 @°41-M&S/ j99.,| ~~~ “IlCleve Short Line4381961.-A&0O] 65 75 uvernour & 
re) & 56°55--F&Al; “9i¢) _~""||Cleveland T: & V. _ lst 56 1942___._. aemenel J&aD| 29 ae 
Chicago & Alton RR— lst 4s gold guar 1995....M&N] 4s 52 Ra 

& 38 1949._-.- A&O}; gi} 12%||Cleveland Union Ter 1st 4360 | SL detameanmennal J 103 44 --- 

Chicago Bur n& mn lst s f 5448 1972 series A-_-A&O] 75%) 78 lst ett noone J 102 
Gen M 4s 1958_..-....-- M&S; sau] 96 let M sf 581973 series B-.-A&O| 9 651;| 67%/|Grand River Vali Michig|an Cen|tral 
let & ref 44yeser B1977--F&A!| 62 74%||_1ete 43481977 series C..A&O} 5914) 62 ||Grand k P. ico— 

1 & ref ¢ 1971 ser A_-F&A! 73 79 R— Ist M 3s 1962... _.__...-. J&J\r 94 96 

Illinois Div 3448 "49 op '29-J&J} 90) 92 Equip tr 2 seer A °41-"52-M&8|, 2.50] 2.00% Mountain and Prairie)4s 1955|r 8414; 8644 

4s July | 1 ee 95 95 \%4||Coal Riv Ry Ist 4s 1945.J&D} 102 109% or) 4s 1955_..-_.- r 88 90 

Eq tr 2s 1 1947 ...-. A&Ol, 1.80] 1.25 i, ||Coeur d' Alene& Oreille R st 4s Feb 15°42 Albgu..M&N/r 97 101 
Ohicago & fi (new > “3 Sega f 15 ....]} Gen 4s 1962 Can Govt gu_.J&J/r 104 107 

Gen M 5s May 1951--.-- Niy 10%] 124||Colo & Southern 434s 1980_M&N/ 23 24 ||Grand k Western— S 

Certificates of deposit. -- --- 7 10 12\4||Col & Pt De 1040; -- F&A 100%} -...]] Istggu4e$July 11950...J&J} 60 76 

5s income w i 1997.._..-.--.--. fy 12 17 |}Columb & Hock Val 4s 1 Ase llz _..-||_ Eq tr 58 Dec 14 1940-°43 (yr)..|b 6.00) 5.00% 
& Colum & Toledo 4s 1955..--F&A| 108 ....||Grays Pt Term g 58 1947....J&D} 80 he 5 

ist consol 6s gold 1934---A&O} 117 | 120 & O t be °44_J&3) 54 58 ||Great Northern— 

Chicago & Eric 5s lst g'82_-M&N} 93 97 ||Connecticut & mpsic Rivers lst & ref 40 "61 opt "41 -J&d 10544} 106 

Ohic t West ist 48 1959-M&Sj - 21% 21% lst gold 48 1943_....-..- A& ae 884 Gen M an 52 .---S&J 94 99 
Ist mtge 4s w i 1988... -. - - J&IP 48 53 |}Conn River gold 4s 1943----M&8| 56 ...-|| Gen M 561973 ser O__---- 3&3} 88 90% 
Gen mtge inc 4348 w i 2038 J&J}- 9) 24 |jConnecting af — Gen 444s 1976 series D....J&J| 977° 784 
Equip 4160 Annet, -ASO 3.50) 2.25% ies Mi on ts ar 15 61-MAS 15 106 4 __..] Gen Asse 1977 series B_--J&y 77% 2914 

nois dland oe. lu el OD ena a Gen ser joeced bs ele | 

cx st 4s ser A ‘56 103%} 104% Cogeol Bae GY Ht) deb 48 °54.J&Jir in| 19 Gen mee 4s eer H 1946.27 3a3 S844} 89% 
Chicago Indiana Gouteers DGS Biiccceccecccces J&IF 10%) le Gen mtge 3%{s ser 1 1967..J&J| 70 715 

Con mtge g 4s 1956 guar..-J&J) 53 60 iii cdessocases A&Ol; _ | ___||_ Eoq te 2s 1941-1947__...__ b 1.85] 1.25% 
NSU TASH Sek eal, ac ariel 1658-7 saa}; 3) 1p soreepergepese & Bl yea] or | 08 

ooo 19 wars 3 | @ 8 Bae Oe fe oceeeeeeceane 9 

Ref M g 5s 1947 series B---J&J|/ ii“| is |\Ouban Nor Rys let Sis. '429&D) 99 25 W Va Midland Ext ie ‘54_ SJ ha. =23° 

Ref M g 4s 1947 series O---J&J/> 10) 14 ||Cuba RR ist g 5s 1952_.._.. J&J} 26\%4| 31  ||Greenbr Ry lst ¢gu4s'40-M&N) 101%) ---- 

lst & gen 58 1966 series A-M&N)> = 3.5 4u|| 7s to aeneeJ&D) 281(| 39%||Green Bay & Western— 

let & gen 6s May i O1t AS Ol, 4 5 6s extended to 1946.......J& 21 30 Debdenture ctfs A Feb......-- f 61%) 64 

Equip tr ser E 1940-1944-A&O};, 3.50) 2.25%||_ Imp & equi 5e ~-._M&N| 97 31 Debenture ctfs B Feb_......- f 4% 64 

Monon Coai— Deabury & orw ref 4s 1968-3831 13 ...-|/Guantanamo & Western— 

Non-cum inc 5s 1955(w-s).--|7 9 13 Dayton nion Ry Ist 4s 98 ..--|| let M 68 1958 series A__.-- J&I} 50% -- 

Chic Indianapolis & St Louis— & Bound Br 334s 1955..F&A} 9614/ ____||Gulf Mobile & Northern— 

Short Line ist 4s 1953_...-A&O/) 58 ___.||Delaware & Hudson— lst 534s 1950 ser B_...-- A&O 75 80 
Chic Junc RR ist 4s 1945...M&S} 102 105 lst & ref gold 4s 1943.._-M&N| 40 41 Ist 58 1950 series C.. ___A& in 75 
Co Lake Shore & _ Delaware Lackawanna & Western Secured notes 3s 1941-1945.J&J} 92 95 

ist M 434s 1969 opt 1919-J&D/+ ____| ___ |} Equiptrust 4s Apr 1 1941-'49.-/» 3.75] 3.00%||_ Equip tr 2s 1940- 946..J&D|> 2.25! 1.65% 
Chic Memp & G 40.-3&I)¢ 26 ...-||Delaware River Terminal— Gulf & Ship RR— 

Chic Milw & Gary let 58'48-A&O}; “3 5 See Reading Co. lst ref & term g 5g Feb "52.3&J| 85 __ “99 

Chic Milw 8¢ Paul & Pac RR— Denver & Rio Grand Stmpd (July 11933 cpnon).| 85's ae 
50-yr 58 1975 es A....F&Al, 414 441] lst con g 4s 1936_.--- one IRI 5% 6 4 UGulf Terminal of Mobile— 

Conv adj 58 J ----A&Oly 11; 1%]|_ 1st con @ 4)48 1936__.---.- S&Iip 54) 1 lst mtge g 4 1957 gu... ..J&J 2 
Chicago Milwaukee & St Paul— ver estern— Harlem R & Portch—See N Y_N |H & Hayrtford 

Gen g 4s A May | 1989__-_J&J/; is 18\%|| Gen income 58 Aug °55..-F&Alp 1 214||Harris Ports Mt Joy & Lanc RR 

Gen ¢ 348 B May 1 1989-J&Ji; 1614 18 Assented subject to plan, . --1/ 1% 2 Ext 48 1943......... -.--J&J| 1084 salt 

Gen io May ‘89 series O-J&J'y 1714) 19%]| Ref & impt 5s 1978 ser - kor 4% 5 4 ||Hoboken be 1946....M&N| 45 49 

Gen 44s May ‘89 ser E_--J&Ji7 17 2910] Eq tr 44s 1941-"42 (yr)--M&N|} 3.25) 2.00%||Hocking Valley 4%s 1999-..J&J| 115 115% 

Gen M 4%s May MO esAeOl, 17 28% Equipment trust 58.........-. b 3.00) 2.00%||Holida pure B & 

Soup tress 3 8 1941-53A&0)} 3.75) 2.25%||Denver & Salt Lake Ry— lst M 51 aaceeeJ&d| 97%) 99% 

Eq 4}4s '40-'43 E & F (yr)-J&J|h 4.75) 4. 0%|| Inc mtge 6s Jan 1 1960-An Aptis 54 60 Holyoke & West 444s 1951-.A&O/f 15 aan 

Eq 4s ‘40-41 G& H (yr) J&J|p) «= 4.75) 4.00% 4s 1950 ......-... wooed: 90 _...||Ho con 5s 1937....M&Nif 38 41M 

Eq tr 58 1940 ser B (yr).-F&Al}) 5.00) 4.00%||Dea Moines & Fo Hudson & Manhattan— 

Chicago & N Ww: am? Otfs of dep for 481935.J&J\p 13% 4\%]]| 1st gold 58 1957 opt....-.- F&A) 39 40 
Gen M 3 sg 1987_..... M&Ni; 10 12 ||Des Plaines Val 434s 1947.-M&S/; 50 omen Adj ine u to 5% ‘eb °67_A&O}f 10 10% 
Gen < d 4s 1987... M&Nily 114%] 12 ||Det & Mack Ist lien 481995.J&D/ 40 45 lst M ais 1957 conv..-.F&A| 48 51 

ey on fhe bax.-/f 11 19 2nd Mort. gold 4s 1995...J&Dirf ____| 34%/|/Hunts n & Broad To; ye 

Gen M 58°87 stpdinctax-M&Niy 121) 13 ||Detroit Terminal & = RR & Coal extend 66 1 Of 3. --- 

GenM4 (s'87 stpdinctaxM&Niy 10 15 lst 4s 1961__..... M&N| 70 95% 5s 1940..... ---A440/f | ---- 

GenM4 48°87 stpdinctax M&Niy 314) 14%||Detroit Toledo & Ironton— Illinois Central— 

15-year « Mar 1936..-M&S\y 125; 16 lst 58 Mar 1 1964___.....J&J| 102% com gold 196) ....<s0= &J a. a 

lst & ref 5s Ma cy 6% 7% Eq tr 2%s 1941-1947....M&N|b 2.40) 1.75% lst gold 34s 1951..--.--- &J 83 ---- 

let & ref 4448 May 2037..J&Diy 61% 7 %||Detroit & Toledo Shore lst extended 348 1951--A&O} 83 === 

lst & ref 44s May 2037 CJ&Diy = 64% 6\||_ let gold guar 4s 1953... --- 104 .---]]} Ist g 3e ster 1..--M&S} ....| 4 

Oonv g4%01949eerA...M&Nip 116 1%||Dext & Piscataquis 434s '49..J&J} 955 ..--|| Coll trust 1952... 3334] 4539 
pment Duluth Missabe & Iron Ref ¢ 40 1 opt 1918.-_M&N| 3415 

ry s series U 1941-43--_M&N|b 3.25) 2.25%|] 1st mortgage 3 8 1962... ©} 105%] 107 Pur Ist g 3460 19562..J&J| 33%) 40% 
44s series V 1 ---F&A!b 3.25) 2.25%||Duluth South Shore & Atlantic— 

44s series W 194 --M&8)> 3.25] 2.25%]| 1st gold 58 1937_......--. &Jif 15%) 18% 

4s series X 1941 _._-- &Alb 3.25) 2.25%||Dutchess Co RR 4448 1940..J&D/ 98 ahem 

2 Dec 15 1940-1949....-.. b 3.00] 2.00% 

* Correction: Called June lat 110. {Called April 17 at 100. t Correction: Called July 1 at 105. 0 Basis. This price includes accrued interest 


k Last sale. mn Nominal. r Payable in Canadian funds. 
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NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bond: 
Quotations for all securities are as near as pussible for the closing day of the month preceding the of issue 
Bonds Bia | Ask || Bonds Bid | Ask Bonds | pia | Ask 
Illinois Central— Donsiade® Louisville & Nashville— Nashville Cheteancege & &st_L— 
Collateral trust 4s 1953 &Ni 32% 35 ist & ref 5e 2003 ser B._.. A& 93 96 ist M 4s 1978 ser A___... FaA or 
mtge 5s 1955.....-. M&N| 42 45 lst & ref 44s ser O..A&0O| 84 85 Eq tr 2 Hs 1941, 1963 piteke M&S/b 2.50) 2.00% 
40-year 4%s Aug 1 1966. 30%} 32 lst & ref 4s ser D 2003...A& -.--| 79 ||National Rys of Mexico— 
Oario 4s g 1950..J a i ist & ref 3%sser E 2003..A&0} 74 83 Prior lien 44s— 
Li Div 3s 195} --- 65 Bq 2%s 1940-54._........__ b 2.40) 2.00% Jan 1914 coupon on 1957 1 —S 
Louisv Div 3s g 55 60 Coll trust 334s 1950... J&I| 99%] 100 July 1914 coupon on 1957 . oe 
Div ist 38 35 ...-|}| Coll trust 4s 1960..._... J&I 1en 4 101 34} July 1914 coupon off 195 ac. aie 
St Louis Div g 3s 1951 41 47 Atl K & Oin Div 4s 1955-- 106 a ae: Assent cash warrant and 
epi Be ae tice iesides] 1 | | Eiou Dies Sie | | Hl ogembremeameny fl x 
i Vv ext 8 Send _ gens *14 coup o Sea 
estern | - ie fobt ak 50 : Mob & Mont 434s 1945.._.M&8/ 106 Seheal April 1914 coupon off 1977 5% J¥i~ 
Equi t Southern Ry joint Monon Assent cash warrant and 
Vide ver T 1941-1949...M&S|> 2.50] 1.80%|| _ collateral 48, 1952_.---- 76 | 7636 receipt No Bon 1977.\f %| 5 
3s ser R, 1940- 2:80] 2.00%|| L& N Term istg 4s 62quJ&D) 103 _...||National RR of Mexico— 
4s ser L. 1940.----.. 1:50] 1.00%||Macon Dublin & Savannah— Prior lien 434s assent cash — 
44s ser M, 1941_____- 2.50] 1.75%] 1st Se 1947.............. J&J| 624] 65 ware t & scrip ret No é on 26/7 %&% — 
4s ser N, 1940-1941..A 2.50) 1.75%||Macon Terminal 56 1965....J&J| 83 88 lst con 4s(Apr 1914 coupon on) 
434s ser O; 1940-1 2.50) 1.75% : 2 [ies oniiithnoiannhaltal - ae 
4s ser P, 1944 __--.. 2.50) 1.75% lst mtge & coll 4s ser A ‘45 J&D 71% 75 April 1914 coupon off._195lif 5% inate 
4s ser Q, 1940-1944 2.50] 1.75%|| Conv gen 4}48 ser A 1960.J&D) 40's) 48 Assent cash warrant 
Ill Cent RR Co & Chic 8t Secured 6s 1959 Ist ser..J&J| 70 75 t No 4on -.... a 
N O RR jt 5s, A, Ned 35\%| 36% 6s 2nd series 1959__.._. —_ ....|j|Naugatuck Ist 48 1954. ..._ 60 67 
fn se se 8 Packt RR tea Ye |? 500 2.00% eS Re cope LOHR GES RY Hat] 
ua & — 
lst 4s extend 1959_._.__ 31% 80 ||New Haven & Northampton— 
Manitowoc Green Western Hef cons 4s 1956 bale amotsie &D 19 a 
Ist gtd 3340 1041 Se: J il 16% NF gune jet gu Vn ns.st 80 
« s ist @ 4s “51 -Mas 40 45 N an s be 1950_- a 3% $én- 
cons bieiaheliiniia an 1 1938......- esse 
divticld & Senet Gee Wis noe IINew Lon Nor ist 4s 1940----J&J 99 ait 
Memphis Union Station Co— New Orleans Great Northern— 
lst g gu 56 Nov 1 1960. - Man 114 ..--|| SO-year Ist 58 1983_...... J ie 70 
Term 4s '55 guar._M&N| 75 __||_ Income d ge 2082 esae J 6 10 
Mexican International— New Orl & Nor 68 1915 
4s Sept 1914 coupon on 1977__|f | ae xtended at 5% 1940....M& 97 99 
4s Sept 1914 coupon off___1977'/ % ...-||_. Ref & impt 4s 52 ser A__J 43%) 46 
4s Asst(cash warr & coup) _1977// 4 54||New Orl Term 4s 1953_. 53 58% 
tral— New Orleans Texas & Mexico— 
Ref & impt 44s 1979serC_.J&J}; 50 60 Non-cum inc 5s "35ser A..A&O|f 18%) 34% 
lst gold 344s 1952_...... 88 91 tes of d “~eauen ee ewe 
Ri alley— Ist_5e 1954 series B_.._.. A&O|S 25%) 28 
Ist 48 1959..-.-...--- M&8; 48 53 Certificates of deposit......|/f ....| 37% 
lackson & Saginaw lst M 5\4s 1954 series A_-AKO|f 27%| 30 
lst 3s 1 1951...M&8 58 63 || — Certificates of deposit... - ‘Sf 17% 38 
st 48-1967. x; 50 vertifiesten at A ear | - 38 
“t ¥ — (=eeerpseey cadd of deposit... ___ sa a 
al ist 5s (94a iN 35 40 lst M 434s 1956 soles Db. Peal, 20 26 
Midi RR 4% franc bonds Cc of deposit .....- if eth 40 
1 ) 1960..... SDS «a<x ll Equip trust 4}4s__..__..__.__. 3.25) 2.25% 
4 S% 10 1940.” .-..awols 17%] 10%11 Ter rons Tas) 106% 
ext at to 1940_._..... g 4s iene ine 
Sagi Ve 943__... A& 57 5914||Newport & Richfor fs 56 1041. 82 ereaies 
l 5s seri 3 1958 Sei 30 oe 1998ser A_.F&A| 4314] 48: 
series Bcound ee tge ser A... * 
gen Milwa Ref & impt 44s 2013 A... 0 41 
ext A lst ext 434s 1939......... J&D'f 35 56 Ref & im 2013 C....A&O 45% 47 
ext B Con ext 4}és 1939_..-..-- J&DS 16 | 23 10-year 3%{s sec s f 1946.. 74% 741% 

Jamestown Frank & O eld— Mil ey: NW Ist 48 1947M&Sf 814 14% 3s conv secured 1952..._M&N 4 45 

lst ¢ 4s 1959 guar....... J&D 40 43 %||Mil& Line jot 3 348 1941_J&J\f ---- 73 New York Central & Hud Riv— 

Joliet & Nor Ind—See Mich Cent Minneapolis & St Louis— Ref g 334s July 1 1997_..J&aJ 69% 75 

J Union Depot Co— 56 ctfs of de 61934....M&Nif 4 5 Deb 4s 2 tax-exempt..J&J 83 86% 

Se June 1 1944... -- J&D} 104% _...|| lst refdg gold 4s 1949....Masif 134 2 L 8 coll tr g 3448 1998.._..F&A| 54 57 
Ist 3s 1941-1955__....-..- A&0/b0.40 to] 2.85% Ref & ext 5s Feb ‘62 ser A.Q-Fi/ ---- 2 M C coll trg s 1998___ ga 56% 

Eanawha Br & Ter 5e 1948.A&U/ 105 oa Certificates of deposit... if __ 4 1%i| Sp Duyvil & Pt 

Kana & Mich Ist 46 1990... 83 87% Ist 7s ext at 6% 1932....J&D\f 55 65 S268 1900. osudebscctces J& 95 dite o 

Kan City Ft Scott & Memphis— ertiticates o epos baehin 55 65 N Y Cent equip truste— 

Refg¢ eet &OiF 25 26 4||Minneapolis Northfield & 434s 1941-1945__..-_.. M&N|b 2.25) 1.75% 
tes of iia ha f 20%] 3636) Southern Ry Ist6s ‘41..M&8} 75 yay ed 248 Mar 15 1941-1952___..- b 2.50) 2.00% 

Kan O Mem & Bir 4s 1934.._M&Sj; 70 ....|{Minn St P & Sault Ste ; New York Chicago & St Louis— 

Income 5s Mar 1904... Sens lly 65 ....|} 1st cons gold 4s 1938_..... Jasif 3% 4 lst 3}4s8 extend 1947....A&O} 82%! 838 

Kan City Sou ist g 38 1950.._.A&O; 51 56 ist cons gold 56 1938...... J&Iif 3% 5 Ref 5348 1974 ser A_._._. A& 49%! 50 
Ref & = 5a 1 1950. _J&J 55 55% lst cons 1938 gu int....J&Ji/ p 3% 5% Ref 4s 1978 ser O..... M& 43 43 16 

~ 3s F Jan 1 1941-1943 . |b 1.50) 1.00% 2d M 4s guar 1949.._J&J 22 25 10-yr 6s coll tr 48 1946_..F&A 72 73 
s 1944-1946_......... T&I\b 2.25) 1.75%)] let 6s 1946 series A....J&J'f 1's 24\| 3-yr 6s ext’d notes 1941...A&O/} 68 69 
Kansas rag Terminal Ry— lst ref 54s 1978 ser B_.._J&J|_ 30 50 Equi ment trusts— 
lst g 4s 1 opt 1930....-. J&J| 106%} 107% 25-year 6 1949....._.. Mas\/ 1 1% s 1941-1947__...... M&S/b 2.50} 2.00% 
Kansas Oklahoma & Gulf— Minn Terminal ist 3 Ks '50._J&J 40 dba 3s 1940-1951_....... 8. J&I\b 3.00) 2.00% 
Ist M &5e 1978.......-.-.-. J&J} 94 96 ||Minn Transfer Ry 3%{3 1956_J&0| 102 weve 4s 1940-1949__._...____ M&S/b 3.50; 2.50% 

Kentucky Cent 4s g 1987....J&J| 102 104 ||Missouri Illinois Bel e New York Connect R— 

Kentucky & Indiana Term RR— RR cons 48 1951_._._._.. J 71% i lst M 4s 1953 series A._ F&A} 101 102% 
lst gold 444s 1961-.--.-.-... I&I 20 50 Mo-Illinois RR ist 5s 1959. J&Jif 55. lst 19. &A; 104 105% 
4\%s stamped 1961-.---- J&I| 65 75 Equip trust 2148 1940-1949F&A| 3.25) 2.25%||New York & Erie — 
oe Pe Bn ascaneceeal IKI 831% 92\41|Mo Kans & Okla 5s 1942...M&s =--- 75 pa St 7 ieee M&Nif 92 97 

ui mtge 4358 unguar 1961.J&J| 60 90 ||)Missouri-Kansas-Texas RR— ext 56 1939.__....... M&8if 85 che 
e Erie & Western RR— Prior lien 56 1962 ser A....J&J| 10%s| 105<||_ 3d mtge 4%s 1938__..__ M&S|f 77 abes 
st mtge 5eextat3% to’47J&s! 71% 72%4/ Prior lien 4s 1962 ser B__._.J&J 834 1544| Ner York & Greenwood Lake— 

bilinsesedseecachee J&JI| 87 ..--|| Prior lien 44s 1978 ser D_J&J 7+) 104%). Guar g 58 1946_.-...-... M&Nif 8%) 12% 
Shore & Mich — Adj M 5e Jan 1967 ser A. A&O!l/ ost] oof NY & Har 1st ¢ 3548 9000--M&N 97 101% 
Cong ¢ ref 3 ie 1 85% Eq tr 2s 1941-1952_.... F&A! 3.75) 2.75%||N ¥ & Hob Fy 7 186.- 5D 33 38 
peamingson & t Clair ...-]|/Missouri Kan & Texas Ry New York Lack & Western— 
Lehigh & Lake Erie 4 > a Ist gold 4s 1990. ......... J&D 2044 21% lst & ref 4s ser A 1073... aN 44 52% 
& New Sages Mo Pacific RR (new company)— ist & ref 4}<s 1973 ser B.. M&N weve 
M gold 5e 1 .-|]| Ist & ref Se Jan 1965A....F&Al\f 134 13%||New York & Long Branch— 
mtge 4s ser A 1 8 tes of deposit... __- f 12%) ____|| General 4s 1941..... M&8} 25 74 
Kaup tr 414s G 19 1.75%|| let_& ref 5a 1977 ser F_.-M&S|f 13) 1314|| General Ist 5s 1941.____- 72 ii 
Valley Harbor Certificates of deposit... . - f 12% ___.||NY_ & NE Bos Ter 4s 1939.._A&O 60 99 % 
mige 58 1954 36 let & ref 5s 1978 ser G...M&N'f 134) 1314||N ¥Y New Haven & Hartford— 
alley— of deposit... ... f 12% ....j} Deb 6s Jan 15 "48 conv..J&J15if 13% 13% 
gold 4s 1948_......... _...]| Ist_& ref Se 1980 eer H..-A&O|S 1344) 13 Deb 4s May 1 1957....-- 3 3% 
See £5 & nae Sees 53 of deposit.._... J 12%) .___|| Deb 4s July 1 ‘55 non-cony J&Jif 11 15% 
M 4} ann irred _...}| 1st & ref Se 1981 ser I____- PRA\S 13%) 13 Deb 48 1956 non-conv.._ 11 14 
Gen cons gold 4s 11% of eee, - are nF Gti Deb 4s 1947 non-conv... 10% 15 
4s assented 2003 9%|| Conve 5s 19498 A... M&NIf 1 1\%|| Deb 3s March 1947...-M&S/f 10%| 13 
Gen con gold 48 11 « -1956.. J&D és Fe Deb 3 1954 non-conv..A&O 10% 12% 
4}%s assented 12 Eq tr 4s '41-'44 F (yr)__MA&N 3 2.00 Deb 3348 1956 conv__..._ 11 13 
Gen con gold 5s 17 Equip tr 2%s1 1949__.F&AlO 3.25 2.25% 15-year secured 6s 1940... A&O 20% 22% 
5s assented 2003 11 %}|/Mo (old)—Gen 4s 6.Mas 1% 2 Ist & ref 4s 1967...... J&D 13 13% 

Lenigh Valley Ry of New York— 3d ext 4s July 1 1938... M&Nif -- 65 Equi ment trusts— 

4368 gold 1940 38 ||Mobile & Bir is SURE a... cose F&A|> 2.75] 2.00 

434s assented 1 40 Prior lien 5a. 1945........ J&aJ; 74 Laci 3s 1940-1951 _......_.. M& 3.00} 2.25 

Lehigh Valley Term Se 1941 A& 47 58 small 1945_......... J 60 Shiu 4489-15-40to3-1545M&S1 3.25) 2.50 
5e assen 1941 47\%|| Gen M @ 4s 1945_........ J 60 5 oe 4s 1940-1946____.__. Fee 2.50% 

Lehigh & N Y ist 4s 3344 4s small 1945........... Jas) 57 ___-||.. Har Riv & "54 Ma 65 
[Ez & Best's lst gu Se 1966-. 965_- 115 ||/Mobile & Ohio— N Y&N J Ferry 5a 1946....J&J| 30 au 
58 1930" " Ret im 4 18 577 Ma } 30 24 Nef fined in 1 Sif 3%) 3% 

en oo oe teus La a ecoe & une ---- 

Litchf & Madis Ist 5s 101% Cortiflentes at deposit __ __ _- f 20 22% M g 4s 1955 + apes 1% 2% 

Listie Miami quar 4s ee: Se 1938... ...... -M&S 2544} 30 |New ork Yunas vania & Oh 

Little Rock & Hot Ww Certificates of deposit_—____ 23 38 Prior lien ext 4%{s. 1950.._M&S/f 90 91 

at gene 1938 Et 12 Eq tr 48 1941-1943__.... +] 3 2.50%|jNew York Phila & Ni 

Long cons 3%{s 1950..A& ..--]] Ea 438 1941-1942 (yr)_.3&J15|0 3.25) 2.25%]] Stock trust ctfs 48 1948...J&D} 94 9534 

Island— Montgom Div g 1947- F&A 2. <3 20 JIN Y Prov & Bos 4s 1 toaa- rl [Le 
nified g 4s, 194 88 Certificates of deposit_____- wees 2341N Y& lst 48 g 1993. 3346 48 
m 87 %||Mohawk & Malone— N Y Short 4s 1957....F&A| 99 ative 
4s stam 94 87 st guar g 4s 1991____... M&8| 33%] 53 |IN Y & Stamford 4s 1958... 38 Sells 
Equip tr 44s 1941-45 2.00% gold 3s a 38 New York Susq & 
Lagiians & Ark fo Monon Coal—See Ind & Lou Jet refunding Se 1937... asf 7%) 21% 
trust 33s to 2.00%||Monongahela Ry mtge 4348 1937........ &AS 5S] 14 

Louis Henderson lst mtge 4s ser A 1960...M&N/| 102 104 Gen mtge. 5s ¢ 1940.....F&A/f 4 8% 
st mtge gold 109. ela Sou 5s 1955...A& 110 see res 5e 1943...... N 50 54% 

Louisville & Jefferson Gen yess © ian -A& 115 ..--||N Y Westchester & Boston Ry— 

Guaranteed cold 48 1945. .M& 110 ||Montana Wyoming & South lst M g 4s 1946 guar...J&Jif 3% 4 
lst mtge gold 5s 1990, ..- MAS ft 40 ....||Norfolk & Car 2nd 58 1946..J&J)} 104 106 
Montauk Ext ist 56 1945....J&J| 85 .---|| Norfolk Southern— 
Montgomery & Erie Ist Se 1956. -1/ 45 le lot & call © Se 'O} ont °18...FRAl/ 916 9% 
Morris & Essex 3 4s 2000...J&D 35% 38 Certificates deposit....../f 8% 15 
Soames Syetessee s-MAR) i | 28iil) Ne giee'e Wet may; 2] 55 
“a = opt.... 
van Sew oe Norfolk Term Ist eu 4e-6i_MA&N” 105 ae 








+ Secured interest at exchange rate of 4.8665. 0 Basis. / Price includes accrued interest. & Lastsale. n Nominal. r Payable in Canadian funds. 








70 RAILROAD BONDS 


NOTICE—Ali bond prices are “and interest” except where marked “‘f” and income 
ae eS Dear as possi bi Bie for the closing Jay vi the Month preceding the date of iene 

































































: a — are 
Bonds | Bia | Ask Bonds 1 Bid ! Ask Bonds Bid i. 
Norf Term & Transp Se °48.F&A| 115 _...|| Pitts T . 

Neanre hawk te) 1S | lester Bes Sut aa ide | —-[Potanere ahaa Pte Ora! os | a 
eae ett ak en ES] 2) 1351s Sate Tesonars anes fii] ulsoathamimage gees) 8 | 40 
se3° cA st : % ; ‘ 

Gen & ref g 4isscer A*74-M&S} 102 | 105 fea tr S30 Ape 1 1040-1040 » “38! 3.25% eg ae 49_J&D) 32%) 33% 
Northern O Ba tr 2%40 1040-1946_----J&D > 3.50] 2.50% dig0 1908 “Bas| shui Se 
Ist gtd g 5¢ 1945. —— =--A&Ols 45 64 ||Pitts Young & Ashtabula 3.50] 2.50701) eee ee eet) 3344] 34 
Ist mtge g 5s (stamped cancell Ist gen 46 series A 1948_..J&D| 100% a3g6 1000 with wart” 4s] 

tion teo104s, A&Oly _..| ____l] ot M Se 1962 series B “FRA 98's; 117 |} 10-yr pocured 33¢01 1946. $3 
Naren eticates of deposit..--|f ----| 49 Ist gon Se 1974 series 5---J&D 9833] ---- Equi ment eioae---Jaa) fi) 46% 
8 

Prior lien ¢ 4s Jan 1997---- «| 61%] [Port Reeling let gute iddi dea] 98 | 903||  4sfecerien g 1940-1049-Jaa|> 2.00] 1.25% 

Ref sine aie 0t7 sor AS] 3064] 44 || Guar Se 190 196i-3&3} 87 | 89 I] 436s Ligi-1944-JeD\> 2-50] 1734 

Ref & imp 60 2047 ser B.-.3&3| 4874] 4914 Patna Geukea hie 9844} 100 4 ogerice M4 19411 b 2:50] 175% 

Ref & imp Se 2047 ser O...J&J| 41%4| 44 || Se 1951_-.... M&N| 74 78 2 iZseerie N 1910-1051 Mai e401 200% 

Beastie o- geal. “|| become ia deigaree oud 1°) | 1% avarice N.1910-1051 M&M|0 2.75) 2.00% 

Eq tr 2%8 1941-1047----M&S|> 2.50] 2.00% Prov Ter Jet 6 4s Bi ge RNS Glis] 35 a cuthebe Peete (othdan Gai A&O|d 1.50] 1.00% 
webs 2 ?Jzen 440 30073431" 2.50) 2.00% Prov o eres Ist i io4 | 85 90 ||. Ferries) Ist Sas 1940. A&O f 5 10 
North a. ti— eee ~ Southern Pacific RR Co.— ; 

Gen « 3 3-i0e 1953... --.-J&D| 75 | 81 nalts Saleen gc 19a FET 5) | 7a 7|| ‘Stamped (ed tax) 1088-90} 24]? 
N erm Oo 63 1948,PRA) 30 = & Sport Ry $6 °65.-3&D/ 12 3 leoumes ising | ot 
N'western Term RR 5s Apr l977-| -.--| 25 Reading Belt ist to. s 1950...M&B, 99 Ist consol g 5 
Norwich orcester 4348 '47M&8; 85 91 ||Rea Compony > 2 ah A ay 106. - 3 - as 54 85 

ee 8 a a ! Jer t 4s 1981 1 opt “06 rk aay 50 52 Develop & gen 1 $6. ARO 50. 60 

ou Frame sei Weel 1S] | Gen Snr t era a’! $3 || Squpemmteac eet] | 
nawha be" : ~~ "]] Bq 4%e 1941-1845 he 1.75% 4}48 series AA 5 

Old Colo RR 4s 1 --- Jes f 3 44 Philadelphia & Read R 15% 8 1940-41_A&O/\b 1.50] 1.00% 

lst M Bh  ** piggies ac Al 3 i 4s series BB 1941-1943_Mas Sib 2.00) 1.50% 

ist M 56 1945 series B.2223&D/; 3 413 Ean ois yey san aoe piece series OO 1940-44.-J&D\b 2.25) 1.75% 

Int M 4348 1950seriee O_-J&JIy 3 | | 41s] Term 5s g gu May 1 “41 O&F 10234]] et Mem Div 6 Se 1996. -- jas) 60 | 3a 
Ore RR & Nav cons 4s 1946-3 108 lll% Delaware River " St Louie D > fi gestae, 680 79% 
Ore Short Line Ist 5e 1946-.J&J| 112%4] 114 st 5s MEN eek toe | =} 

Ist cons guar 56 1946- .- 1134] 115%||R & Gs 1941_"“M&N 1005 lst abeurss - 

Oregon-W ashington RR & Nav— Rich & Mecklenb'g 4s 1948 ~ 44 "\lgpok internat let « be 1088~ 70 — 
ist & ref g gu = opt, aks 104%} 105 ae eeee Term Ist 5s 1952. 106 Stark Elec RR ist 181952 iS J Hey of 
Pacor Mo Inorg 401938 -F&Aly 71 | 90. ||Hlo Gr Sune tet gu be 1030.38 557 |avehenvite Kar hiee Yas | | 7 
ROBE BO ee na -|| Blo Gt So lst ¢ de 1940... -J&I ¥ ist M guar « 85 1940 stmp ~J&S 4 8 

jst qutonded 4/40 1988-ALO 62 GF West Ist 48 1990-2223 25 sist Be Dee 1 1080 Jap, 35 
Paducah & tii tet 4 448 1955_J& t 03 “lock foland p Ay Ee | OM elites Os Rh atte bey Ae an 
‘a coco » t 
6% franc bonds (foreign series) y a Rock cree! LL, " te SO Re ele r _A&O) 101 104 
erect nye st 1957.....----J&J 81 |Tampa & Gulf Coast hs 
mn Extension 58 1950.J&D|y 18 pe & au 58'53.A&O0f 3 6 
Paulista Ry lst 7e 42 ser A 815|/ he ae % wie cian ASDF neces 7 § f “816 Tampa & Northern HR J&I)f 35 39 
PA aot ; .s 7¢,|_ 58 (stamped 3s) 1936__... 35 3¢ 
28- fe 1863.-.F&Al 99% 1 Rutland con 4140 1941..-.-. _-.-||Tampa Union Sta 5s i940 MEN 90S 
Gute ctfs g 46 1962, ----MAN| --.-) 103|/8t Clair Mad & St Louis Bait : 10 |lTavares ‘eure es 1s heii 
s ---- 3%] 102%]| Alton Rridge Ist @ 48 °51..J&J = 85 1 R— : 

Gu tr ctfs g 3348 1942----J&D} 105%| ___|||St Clair Term RR 5s 1950.-M& ~~~ Hloneat RS oe oe 15877 M&S/ 10 — 

Gu tr ctfs g 3448 1944_---J&D| 102 | 104 yt ae _..-||Tenn Ala & Georgia 4s 1957... .. 65 70 
Pa & N ¥ Canal con 5s 1030480) --..| 63 St Joe & Grand Inlend 42°47 3&3, 104 | 111%|| tet consol gold be 1044, 

omnis st extend 5s 9 A&O _..-| 53 ||/St Lawr & Adirond 58 1996. -J& 23 tO Gen wsdetet PBs ne 16 Sat 10464] 1083 
OrGons | Wet extond 4) id 348" a Ako --- 3 lala ~-..| 50 |], Ref & impt M 3348 B°74-J&J 96 || 98 © 
Oons mtge 49 1939,7,--- “r7r] Ba |) Riv & Gut Divs de Toss.Man'y 40x] sexilfearaus a Fossa | | oo 
Oy ie is eee Certificates of deposit Os] = Sec ere Sie 
Penn Ohio & Detroit RR— St L Peo & NW Se 1 8.....Ja3f 15% ve | A, f. s 1950 guar. -_. .F& 7034) 86 
lat & ref 4348 1977ser A_-A&O| 96 | 98 |,8t Louls-San Francisco Ry— | 17 renee @ Ge 1941 5&3 "26 
& ref 44esorios Bi98i-..-| 9 | —- ||” Prior lien 4s 1950 series A. J&Sy 1) 84 lO 
Con M 4s gold 1943....- M&N| 108 . Certificates of deposit.-..--.'f 7i4| 9%|| Ist gold Se 2000-........ J&D) 105 | 106 
Con M 4s gold 1948... _- MAN] 111%] 112 ty RR Darel 9% 9% 2d Se Des 1 3000 pesos Ann Mar, 92 102 
4s stamped 1948__...- 112%] 113 Cons in 4 4s 1978 sor 2 A wa J ty 9% 3 o & ref 5s 1977 ser B_..-A&O) 55 65 

Con M 4 340 id 1960....F&A 17 | 24 Certificates of deposit stpd_./f 714 8” cu & ref 60 1980 sor” ASD 3334] 58 

Gen g 4348 1965--- ----.. 5%| _96%|| Equipment truste— “ ' — m3 8 

Gen g 58 Dec 1 1968_----J&D| 101% Equipment truste— 

Gen hake 1081 eer DAO] 897] ‘90 Pie sor ce BE 1041. F&A y 3.25] 2.259% 4340 ser HH 1940--_--M&B8\) 1.50] 1.00% 

Gen M 4348 sor E 1984-- 3&3] 89%] 91 iention DD 104145 ASO > 3331 SSR4I| AidecorAlodl load RaAlD 3.00] 128% 

2 ale 80 \% ot ad 29% . euteg 2. 25% 

Gen M Sie ver 6 gioco! Six 81 eae ban MaR|/ 50 es 4sser B 1911-1943. ___- M&N|> 2.00] 1.25% 

Conv deb y 195 ve AB 77% 78% 2d g ine 4s Nov 19 see , 35 o0% 4\4sser 0 19 0 1944..._.J&D/b 2.15) 1.00% 

So-yr secured te 1041-1064-9&3|> 95 to] 1.00°|| iat term A unif be 1963---383/ 12 | 21 |\TexPacMoPacTermnR— | |)” 

Equipment trusts— Gen &  Fof be ser A 1990.. 3&3." 7% 21 o Pac Term KR— A 

sseries D 1941 _..-M&N|> 1.50] 1.00%], Equipment truste-— ranted Miiitd Mel ys ee ty M&S) 75 | 90% 
4s series E 1911-1949 b 2.50] 2.00% a sories K 1910-1945.3&3 > 3.00 or iy Canada Southern & Det— 
33s series G 1940-1950.J&D > 2-10] 15041 St Paut & Duluth— 3.00) 2.00%) ie Oe ee apenenpocoe-- J 78 be 
2%sseries H 1941-1952 M&N > 2:10] 1.50%| Ist consol g 4s 1968......J&D Rot & imp M3 i¢seer A’ 
2%s Oct 1 1940-1954--A&Ob 2.25] 1.75¢|_ M Baas ER a C8] Beene Bie lence tonian| 2) 
Peor & East cons 48 1940--A&Of 5614] 59 %| St Paul Bast Gr Tr 44s '47..J& =z] nee nary © Div tet ds 1GSIFGA) 55 --- 
Certiticates of deposit ~~ 4 30°| Bs ht Pout & Kansas Oty Short Line, 656) Takase Users & ee 5, 

2d cons inc 46 1990... ...- iff 3%] 4% guar 941. ran : st mtge 4s ser B 1967.. J&J 98 99% 
Peoria & Pekin Union Ry— St Paul Minn & Manitoba— rin 6 || Toledo St Louis & Western— 

Ist & 5348 1974 series A_--F&A) 10634) 107% ext lst 4s £1940 a pcitthsold ds April 11950.. A&E) 55 6454 
Peoria Ry Ter 4s 1937 gu op.J&Jif ___- 8t Paul Union De o-- 8 9814||Tol Term Iet 448 57 cu..-M&N) 106 aie 
Pere Marquette K. Ist &re’ Se I jas he Walhouding Valley & Ohio— 

lst x 56 July 1956 ser A..J&3| 51 58 ||Salt Lake (ity Union Depot_ 11034} 112 lst g gu 4s 1942 wer O...._M&B) 10514) __-- 

lst g 4s July 1956 ser B_ rd 47% ‘tet 1938 Man Toronto Hamilwo & Buffalo— 

Ist 4%s 1980 tagline 4514| 481; ||salt Lake & Ocden Se 1934 ia a ist sold 49 June | 1946.. .J&D ee: GD 

Equip tr 44s 1941-1945--M&N|p 2-25] 1.75°|\Sap Antonio © Aransas Pass— y 17 | .-.--f] Comeel 04 Sign token 3 Tee SS | --:- 

Equip tr 2%s 1941-1947.-M&N|> 2.40 1.80%|| let guar @ 48 1943 Jas} 55 Transylvania J Ay 7 Re Be 

uip trust 24s 1910-46 J&J|> 2.30) 1.75%||San Fran & San Joaquin Vai— ‘3 os Gen 4 aute 1946-- =n Ohio) 
Perkiomen RR ext 38 1061-J&J) 83 | -.--l|, lets Se Oct 1 1940... --- A&O! 101 _.. [en we vo Cracctat “ert 
Pils Haine Weghineron="yeee] 0, | (Bapun Bg Recut Phonic g| |S ie verted te keer RAE 0S ay 

wold 46 1943... 1 sacs 8 ti.| May 28 

Gen 4s April 1 1960_---_. Ako} 100 | 777 huyika & Leb Yet 40748 cN A ie 35-year er “MeN zh May cH 

Gen 5s 1974 series B-....F&A 115. ||Seloto Val & N E ist 4s 1080M&N . 85-year 3/40 debs 1071.-M&N| 9234/93 

Gen M 4s 1977 ser O.. J&JI) 105%) 108% ne R 119%|] &t vear $6s debs 1970 -AXO! 92%%/ 93 

Gen 4s series 1 1981 JAD ee ist gold da 1980 d A&O , Ref migo 348 ser A 1980..J&D} 100% 
Phila & Chester Val 4s 1948.A&O} 8&5 --°8 ee eee i is | tr 234sser K 1910-' 53. 363 b 2.15] 1.50% 
Phila Newton & N Y 3s 1942 A&O 94 Soe tone eee eT TT eet f 6% 8% Union RR eae) lst &8| 114 maps 
Phila & Reading RR—See “ ing Co. a iar 4s 1959 opt ~-"“A&O JS 1 : 1% 1946. ......0.--- M&S} 115 Sia 
Philippine Ry Ist 4s 1937... J&J/f 4% a" — a ab Sf 2% 2%|| Union mige 334 1907. 

Certiticates of deposit... _.. Ar. Oe one — 1945 ser A... M&S hg 5 ones m noNe 198 oon-n-- F&A! 100 i 0 
Piedmont & Northern— Me, Certificates of i¢- y 3%) 4 NS Rit & Oanal Go— 

Pie take erie *?| © | % |} S%snourednocen tent geal; 3°) 4 "Hea ise ept Miers MS 117, |; 

Cons gold 5s 1947..-.....-. Jas! 115 Receiver ctfe 3-3 )40 45. --F&A) 53 55 || ist 4s Sept 1 1948_.-----M&8| 112 site 
Pitts Cin Chic & St ~ st @ 4s May 1 1933 Mas Ist 4448 Feb 1 1973---.-- &A! 117 ube 

on g gu 4}4sser A 1940.A&0| 101%| ____||Seaboard-All Florida Ry— ith 15 Gen Ist _g ois 1951...... S| 108%] ---- 
4s series B 1942_....__ A&O}] 106%] 10714 6e ser A ctfs of deposit . : Vandalia RR 4s 1956 ser A. P&S 106 Pea 

448 series C 1942...._.- M&N/ 108%] -__-|| 68 ser B ctfs of deposit__-----. 1% 2% Series B 1957---...-.- &N 106 “fim 

4s series D 1945__..... &N| 110% ~~" "Sea & Roanoke 58 1031 J&3 f 1% 2\%|| Vera Cruz & Pac R 

314s series E 1949_--____ F&A ig] 227] |Seacoast RR priorlien se°48.A&Ol 67 ----|| let aly’ 1914 cou 1934... ... ee ae 

4s series F 1953-....---. J&D} 108%} ____||Sha ~ 67 --- qaly 1 rete coupon off...J&J\f ....|  -.-. 

4s series G 1957_--.....- &N| i 72 7|P"Sa'exe'd 58 1943 ret No.5 on\f = 1\% 

4s series H 1960_......-. &Al 105 ~--"gnrev Bag & Ter 58°55 gu...) cA pa 96 Cesment’ Vall ist 4) 2 1940. .A& A&O| 80 86 

Sse cer ee Oe a Mee 188 | 113 %][Bloux City & Pac 3341 8362-FeA f 3s ae ey’ Mxs| 63 70 

Gen M Se 1970 ser A-----J&D| 100%] 101 || ter M4e July 21950... 7-3 oo | a ribbtaee Set eebate & Pacifi 

Gen M bs 1975ser B-----A&O| 100'%| 103 ||South Bound HR let be 164i A&O|, 12 | $e || Gene May 1 194 &¥) os | 10015 
pion, M 4368 1977 ser O---J&J] 92 "| 93 ||South & North Alabama— ; «| ae aa EN ae 

o— | | W @en cone en a ks 1063....A&z0i #£I| 110 Ilva & South weet fe 2002... 

6% receivers’ ctfe 1929...F&Alp ____|  _ Gen cons gu g 58 1963----A&O)  _- 119 |} Va, & Southwest 58 2003... - 3&3) 65 $3 
Pitts & Shawmut 5e 1959_.-J&D|y 45 take Ist cons ¢ 5e 1958. Oo} 50 55 
Pitts Shena & e Erie— he viegn inian Ry 3 8 j—4 1966-- M&S 104% 105 

Ist gold 5s 1940....-....- A&O} 101 “Ove q tr 4348 1940 (yr). ----- &Jib 1.50) 1.00% 

Cons ist g 5s July 1 1943-.J&J} 110 ih. 



































*Called July 1 at 100. {Call f P 7 i ’ 
Canatian Tunis. ¢ Called Sept. 1 at 10749. 6 Basis. f This price includes accrued interest. k Last sale. mn Nominal. r Payable in 








JUNE, 1940] 
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ACAD ped Bete aera an tone as peaditle er the chauiag day af te month preceding tas of issue 
Bonds and Stocks Bid | Ask Stocks Par| Bid | Ask | Stocks Par| Bid Ask 
Wabash Railroad Catawissa RR ist pref (guar). .50 35} 38 |Morris Essex ‘ 
ieee eae Gli] docemtaml ee ce will i] ip yaa” ae 8 | 
Ded mtge Ge series B 1939-J&J ee Central ot New Jersey ‘i00]} 2% 2% 7 , 
ise, ten term gold 4s 1954.J&J/ 14 22 Chactahooches & Guif (guar) - 100 15 * +. 45 
& Chic ext Ist g 58 °41_J&Jif 38 Fr Chempeake Cosp ccussnowon 3% 4 43 
Des M Div ist ge 1939. .J&J/f 8 _||}Chesa e&O eosasss-=-ae 32%| 32% 12% 
ledo & Chic 48 g 1941..M&S\f 20 bape 83%] 87 vas 
maha Div. ist 3%eg'41_A&0\/f 8 12 (guar)_-....... 53 57 80 
Wabash Railway Co— Chicago oe url & (eval Naisaraed 32 36 ane 
Ref & 5x #U5 A. _Mas f 5 ‘6 . ulcago & Eastern Mlinois— A a - 10% 
tes o J - w common w i_.......-.-. 
Ref & Se 1976eer B.-F&AIS 4% New erred Ww i_........ 40 2 ie 18% 
f deposit. ..... f 6% ‘ Chicago Great pa 108% 
Ref & gen 4 4s 1978 ser O.ARO!/ 4} 5% New {common w Ee 50 1 14 117% 
er ——- RAS adie y : 
aon ee ae OV is one Ind’ ie Lo is vill 100 ~ i 
econeee nD u 8 ~ peg { 
Warren Ist aa £ Shee ie B00; FRA 22 ri 30 4% no aw! oy preferred - .100 le 
we Centra Chic = St Paul & Pacific— i 
lst 48 Mar 1 1048. --Q-Mar 70 ES iach do ncednda ° “% “%, 183% 
Washington So st g x uar 5% non-cumn erred ..... 100 % 4 110 
3s Jan 1954 opt ta2" .-J8&J} 40 43 Chicago & | Nore Western... ..100 ls % a 
tear seeeE aa! os | louse eakemmia. tm) el 
a --- mmon..-. "4 
Wash Term Co—3 348 1945--F&A} 106% 109% 7% preferred. .---.-.. =2-100] lig “34 
lst gold 4s 1945 guar... &A! 108 ce 8 ed_ -.-100 i a 80 
ash oe & Va Cincinnati Inter-Terminal— 1% 
wit 4 en F&A) 55 (guar) ests OX 100} 90 90 
w= § est Shore lst a a J&J) 35 40 |/Cin New Or! & Texas Pacific— Scud 
—_— Ff # <8 -. | (Gi Gi. . tat eee esoeeee RS 
isesta 1... Azo] 49 53 -—— "=7774 38) 10434 a3 soe! 
Western Mar — 4s 1952. AzQ 72% 73 4%1iCin Union era "5% pref....100| 105 i ba 
lst & ref 5{<s 1977 ser A_.J& 80% eld & Mahoni (gu) - 50 32 35 34 
a ait "1940-1941... J& AAR 1.50 }) 1.00% Cleve Cine Chicago & fe Bt Pe 
Eq tr 2s 1940-1946_._.. J&D)o 2.10 | 1.60% Common (guar)_.._.....-. 100 100 110 s 
Eq tr 28 G 1940-1949_____ ___|b 2.25 | 1.70%|| 5% non-cum pref (gu) --. -- 50 55 50 
est NY & nek Corp an” 108 108% Cleve & Pitts (eu, pred (a ) 7%$0 a 80 mg 
Ist M 5e 1946 oa A AL .-Ma&sls 11u] 18 ooo Southern ~~~," 100 2 2% i? 
Assen’ Se 1946......- F ae 12 4% \st non-cum ..100 2 2% 1% 
Equipment trust 5s......1943|> 3.25 | 2.25%|| 4% 2d non-cum preferred __100 2 3% Je 
Wheding & tate Re RR | °° | ~~~ -]GenS°S’ Fussumpele preftea).100| 70 | 76 : 
1st consol i de 1949.. M&S} 112 Donsel Rys of Chaba 6% pref_100 1% 1% 15? 
Eq tr 2s F Nov 15 '40-"49____|b 1.90 | 1.40% ||Cuba RR 6% non-cum pref. .100 1% 3 23 
4s 1940....F&A} 100% .-..]}Dayton & Mich com (guar)..-.59| 33 38 JE 
White & Black Ri a > pe thet Pg i 80 88 114 
it 5 paca , 140 ; 
Wichita Fails & Soutbau— paneer Hudson eit 49%] 10% 38 
lst 5s extended 1948____. J&IJIf 20 30 ||Delaware Lack & Western... 50 2% 3 40 
Wichita Union Terminal Ry— Delaware (guar Pen n) eatery 25: 42 45 
lstg 4348 1941 opt....M&N 104 _||Denv & eRe Gr West 6% pref_100 4 ix 
Scan a Savly 10%1 10% mre etale and 100 oo 38 43 
eecceso J 4 “4 w —————- d ., 
Willamette aor g Southern Ry— . : Detroit & pd | ee -100) le 1% 1? 
i) Hin = es ccuenenh -P&AIS 18 1 5% non-cum pref -100 2 4 9 
Wilm & Newbern 48 1947_._F&A] 60 75 ||\Detroit Manufacturers (guar) 100, 50 ; 
Wilmington & Nor 4s Ti -4e 93 -...||Dover & Rockaway (guar)...100| 20 <a 
Ww Ry Se °43_A&0} 95 _|/Duluth South Shore & Atl— 46 
w n-Salem Southbound— 6% non-cum preferred - - . . - 100 ape st 18 
lst gold guar 4a 1960... - JaJ3| 110% ae ‘Mahano Seiad 50} 30 90 
inston-Salem T' East Penns tania (guar) penne 50) 61 65 
lst s f guar 3s 1970.---M&S| 104 -Elmira & W'msport (guar)... 39) 42 45 4 
nsin tral Ry— Dé tacsenek 50} «63 68 11% 
let gen g 48 1949._._..._- J&Jif 15%] 16% }/Eriecommon... .... ------ 100 1% 14% 22 
Cert Fs deposit..... |f lis} 22 4% non-cum ist preferred __ 100 1\% 1% 18 
lst & ref 4s 1959... ._.- Olf 4% 5%||_ 4% non-cum 2d preferred. _100 a4 I 52 
Sup & Div 4s 1936.. M&N|f 414 7\<iErie & Kalamazoo (guar)... 50] 43 ie 
ificates of deposit....../. f 4% S\¢'Erte & Pitta (cuar Pa RR). 509) 62 65 42 
Marshfield & S‘eastern div 4s Euro & North Am (guar) 100} 80 1 
1951.... _M&N| 30 ‘ Fort St Union Depot (guar) - 100 55 40 
Worcester & Cone, astern Ry— leily 10 en mt ages & Jack pref (guar) - “1 48 53 
peesseceo Genesee eS 
Yosemite Vettes fa 58 1936..J&J\f 20 22 ||Georgia RR & Rank Co (gu) 190 138 155 nid ‘ 
Georgie Sou & Fla common. ..100 1 3 4 135 
RAILROAD STOCKS cee -7 = ; $ “"¥% 
Al Great Southern com.....-.- £0 63 $s Great are Ry ~cepeiniie: ‘ a yi 2 " 
ES ye auad Ore rust ctfa_..... ° 3% q ’ 
Alabama & Vicksburg (u) ---100) 50 . i fe | 6 1ai8] tas Seratoan & Bensasotedy tazi too] 85 Bie 
pany * Susqushenns ( mM) 2-109 100 115 | Green Bay & Bi------ 50 55 prey he | hw 5! Nav & RR (gu) 50 32 36 ¥ 
Alleghany Corp common. ---- - ° % %§||Gulf Mobile & Northern com_100} 2 2% wht non-cum ---100 if 4 
54 % pref (with $30 warr).i00| 63, 7 || 6% preferred : 8% 12 118 Vall & Pottsv (gu)-.50| 55 — 
§ Sees (weneus warr). -100 5 6 Hartford 1 & Conn Western... 100 4 1 Sharon (guar Erie)..........-50] 28 vel. 
eecceoeess t 3 
Allegheny & West b% )-100] 57 63 Nov-cum 6% pref series A100 1532 if “||Southern Ry common. .___-- 100 538 es 
Atchison & Eastern Bri 5-100 45 ‘ Leased lines (guar) ie: 6 @ 35 5% non-cum preferred. - _- -100 1382 16 
Atchison Topeka & Santa Fe.100} 14 14%4|| Stk tr ctfa—See RR Secure Co Mob & Ohio stk tr ctfs (gu) -1 28%| 37 
a > oe Bees ot Gai 100 43 be Internat Rys (Cent Am) com com in a3 a \% eg ey of = (guar). ._1 20 25 
Atian & Ghar Air Le (quae 100] 110 | 190 Jollet Chicago(guar)-.-.--100] 95 _||Sussex (guar Nina 1y0| ‘8 ‘- 
Atlanta & West Point_...-_- 100} 3 15 ». Allegan < Gr Kap (au). 100/50 _...||Syracuse Bing & N Y (gu)---100} 105 | 120 
Atlantic Coast L Co of Gonn_.50 = 12 1394" Cate & Obie Pref (gu)..100] 18 ....|| Tennessee Gueeplnateane: i 6 
Atlantic Coast L RR com...-100] 1034] 1034jjKansas City Southern new___-- + 3%] 4 Preferred... .-2 2222222710 80 85 
& Savannah (guar).-100} 20 30 1% non eum preferr ifm = 12 14 Texas & Pacific Ry. __- ~~~" 199 6 7 
Avon Gen & Mt M (gu)-100} 7 ..|Kansas Okla & Gulf pret A-..100, 60 75 ||Troy & Bennington (guar)_--.100| 73 80 
Balt & Cumberland 7% gu-.-.50| 65 70 Lackawanna RR of N J (gu)..100| 32 37 |'Troy & Cohoes..____-_ ~27_50] 20 : 
Baltimore & Ohio common. ..100 3% 3\llLake 3: rior & r Ishpeming 100! 160 ; Troy & Gr’ bush ( Y C)__ 50] 40 1 
noa-sam f= == =- 109 4 ai Lehigh sey 1% 1% tay RR of Louw (a (guar) -100 128 133 
5% conv oae-2222100] 3634] 40 ||Lexington Union Statioo— ae ey 4% non-cu c compo Sates 100” 4 a 
Greek (guar N ¥G)..-50) 26° | 29 |I “Pr ) 100! 75 llunied N'S RR & Canel (ea) 109] 257°°| 249 
Belgian National Rys Little Miagt .-riginal guar 94 98 ||/Utica Chen & Susq Val {eu 100} 41 45 
American partic ba : __._|] Sree eu-r betrerme>t atk 45 ___.|/Utica Clinton & Bingham (gu) 100 8 
Boston & Alb (guar N Y ©)..i100) 68 70 ||L&t Schuv! Nav RR & Oosiigu) 50} 31 34 Pref es 100} 26 ou 
Bosto n & Maine common... _100 1% 114 ||Louisville Henderson & St Louis— Valley RR ) @uar)-----100) 50 + 
— Preferred __|lVermo 
lst pref 5% class A__... 100 1 2. !Louls & Mo Riv reer Guat) --190 0 30 Viceeo Gheoven & a. 2 a3 
ist pref 8% class B.__-_- 100 1 3 ||Louisvilk & Nash vill 100] 42 43%4||_ 5% non-cum )-.-100] 54 58 
ist pref 7% class O.___- 100} «1 3h kens Valley RR & Coal (ea) 20] 14 16 IV Ry— ae 
ist pref 10% class B--2-100) 3 ahoning Coal RR... “Bal 450 «| «500 ew common............- 25| 37%] 38% 
qaieky — oe oe 50¢ 3.00 maine Central - a Bs Caairal)---, 50 be “5M Waban 6 y Nps OSA camara a Ua 
7% prior preferred.....-.- 100 56 7 «Wl &% preferred.__.......--- 00 15 18 || 5% non-cum preferred A___ 190 3 1% 
mped— 8%, pric = yo Wirt” bbdes 100! 37 43 5% non-cum conv pref Aad : 1% 
Common.....---.------ 100, 1%) «1% Massawip i Valley (guap)----100| 65 | -|lWare River (guar) igo} 48 | 5a" 
Ist pref 5% class A__..- 100 1% 3 Penne, (guar) 77100} 600 800 ||Warren N J (guar DL& W)_.50| 18 23 
ist pref 8% class B_-__- 100/ 1%| 334 | Maine Valley 5% pref_...- 50, 3% - -]] West 5 Seashore (gu)__50} 50 53 
Ist pref 7 % class O._--- 100/135] 334 || Mill Oreo & Minebill Nav @u25| 33 36 estera, Marytand Ry com.-100} 2%| 3 
ist pref 10% class D..22100| i's} 352i Mine HUl& Schug Heviguy so] 33 | 38 100] 37 | 45 
ist pref 434% class E.-.100} 1 ....|/Minneapolis St P & — ea 1% nen-cum wecom Bd peel. Lies 4%] 6 
6% non-cum pref stamped. _ 100 6 3 4% | line 100 \% 1 |{Western Pacific RR Corp— 
Boston & Providence (guar). .100 9 16 |/M pp! Central______.... 100 1% 2\%||_ 6% nen-cum preferred 100 5 y 
posse RE Bosmes wre.----10 2 a Mg Kan Texas RR com-----* % *5||Wheeling & Lake Erie Ry... 190/ 45 | 70 
Canada & Southern (guar -----190 3634 -3-- Missouri Pacific ~~ Sebheeee * 1% °, ae fear ee ST re a0” 
Caro Clinchfield & O (guar)--100) 77%) 90 Mobile (a as et ee ee ee ae 
non-cum ar)...100] 43 47 
Mo le & Ohio —See uthern R 
pel ig 3d & Erie b pctheety 3 6 
es hee 22%) 23% 
b Basis. /f This price includes accrued interest, k& Lastsale. » Nominal 


? 


t Er-divi 


No 1A value. ¢ Quotations represent dollars per $100 face amount 








NOTICE—All bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 













































































Stocks and Uonds /Par| Bid Ask | Stocks and Bonds Par| Bid | Ask | Stocks ana Bonds Par] Bid Ask 
Per| share Per| share — Per| share 
Adams Express com......--.-- | 4% 5 ||Corp Securs 5% ctfs 1935..M&8/|/ ‘6 \s|/Interstate Bond Co— 
Coll 4s 1948......- 102%| 104 ||Corporate Trust shares old ser..1/ 1.9 ----|| 4368 coll tr 1 --A& 
eae a2 Slg-------BEA| 19th] 10% AMaamaindiey eaten =2-~=-- ral <<] Sere Boe wags seen] 1B 
s stamped 1946....-.-- 5 2% ve series ..... paiew ---- === “a 
4 in. «anaes 9.23 9.82 AA (modified).............. : 2.27 ..-||Invest Bond & Share 5e A’47_J&Dir 
utical Securities......-. 1 8.44 9.17 mL. (modified). ........... 2.27; --.-.}| Investment Co of Amer....... 14.29] 15.45 
ted Fund com..-.-.-- . 2.03} 2.22||\Credit Service deb 6s w w '48- or y 8 9 }4|| Investors Fund of AmerSeries Ci} 7.83) 8.36 
Sec conv deb 4s 194 ere ad 96 97 Crum & Forster Inc com... _. 10} 22 25\s||Investors Royalty............ % % 
Sec conv deb 4s 1949..-J&J} 96 98 *8% preferred........-... 115%] st. -- Pra cannes ysoncdate 18 22 
vestors Inc.....-------- ° 2 2 IIe Insursh B..- 719 25 28 }4|| Investors Trust common. -...- 25 3 bee 
mrrentese yoann wccccece ° 18 22 Carmulattve erred........ 110% cose Rs = dn oan eteteeeiin 22 one 
Seg «mR M4 \4 lative ust Shares.......°| 3.92) --..|/Italian Su wer Corp A com. Me 4 
Aldred inve (Mace 7 ee ie 18. 616.68 (ex-warrants.. rei 30% 31 
Permertes ise me 28 32 Deposited Bont Shs NYserA_.1| 1.19} ----||Keystone Fund— 
De ted Insur Bh Shs ser , Sn. won RR eR ag 24.54] 26.80 
5 a ee 983. 25 30 =e ois Gis nnmewenednee 1 1.91 oeatd Dt cndhthtnmenmadelediam 17.28] 18.95 
vestment com. ....-- ° ly %4|| Diversified Trustee Shares— Series B-B.... ... 2.22.2. 20e 11.62] 12.75 
Int Investing « | Rr tatiana 2.95 a it Ml benahiencminn intend elnel .56] 6.12 
convertible a ee od 6%1| DM ehares............--.- 2.50 4.60 BSen . Be ee bnccncsccdeeconses 12.17 34 
sesso: Lue 134||Dividend Shares... ........- 92 LAG ME Bi iceneedcacncadacnes 7.00 7.72 
Amer British & Cont Bs "53 F&A “BE 98 Domestic & Finance , S -0KA 26 26% soe 53 enmdeesaeeiaebaianel 19.38 1}-13 
aocenece f {|| Domestic 6 a D ob 7408 atin al Seri Secessesocecoececceo ° ° 
Capital Corp A.------ 10 2.40 2,78 Odat Coll de series A982, j 98 BS Rieeeeeeeeeeeeeee ts eae 
Amer Capital Corp A.....-.-- 4 3% co es ---3&Jir -=-> erbocker Fund.......... . -56 
iF idaade “a eeanccense Oc \% % Equities Corp.......-- 1 2\¢||Larkins Warr Trust.......... 25c 35c 
S oiineneceonee 611 .._.||Eastern States Corp Deana $ 14||Lawyers Mtge Inv (Boston) — 
oe epgagepoceees * R 37 erred series A_........ | 615 17 st 5 4s series B 1945..... M&sif 40 a 
Amer Lt ci A_---- 25) 24% 297 erred series B...._....*| 14 16 man Corpora tion....-2----1 18% 18% 
Class A opt div ser w w-...- 23%] 28 || ae Util Invest Veb5e1954 MAS i5|f 20 35 ||Liquidating Shares_.__......... 2% 2% 
tie he He %||Eaton & Howard Management Manhattan Bond Fund Inc___10c} 5.54] 6.1 
Amer Discount Co of Ga $2 32 5 Ml Pi Bancstleabdessdbard 1] 14.86] 15.96 Midland OCorp........- 334 4 
Amer Elec Sec partic pref....-.- 1 iT’ 7 ~) Saar p 9.03} 9.70]/Maryland Fund Inc......... 10ciz 3.2 4.20 
European aoeead * 3% 6 \4||Economic Inv Tr Ltd 5sA°57M&N)|r 101 aan In Trust..1| 16.08] 17.29 
Coll tr s f 5s ser A....J&J| 102 .---]|Empire Capital Corp A.......- 5 5% 6 |{Mass Utilities Associates v te... 2% 214 
Se series B 1958..----.--- Ms 102 _...Em Power Corp partic stk. 24 25 5% conv partic preferred....50) 28%] 29% 
Foreign Investing. -.-...-..- 5.73 6.33 preferred ................ *| 69 71 Midland } Invest Corp (Mo)— 
General Oorp....-- 10c % 2% |/Equitable Invest Tr (Mass) - --- 90.70, DR. Be Beepccsehienencadedd sf 41 eat ae 
ean ee comtheeeetd 2244] 23 %||Equity Corp common. -----..10c 4 34||Monroe Loan Society class A...1 1% 1% 
preferred............--- 25%} 29% 3 conv preferred. .-........ 1} 19%] 20 j|{Morris rris Plan old common. -... 25c 5% 
preferred...........-.- 0 35 n Society common..*} 164; 18 New common wi..........-. 5 6% s 
Amer General Equities Ine.-38 23 -27 1.50 preferred naga * 22% 23% TI: 60: a ccndeenmsiietaesthesextili 1g 7 7% 
Amer International Doocane 3% 3% 1. eferred series B_....- * 224 wheal Sec 6s x-w 1947_......... M& 88 92 
Oonv 54s 1949....-....-- 90 93 4 ity Fund. Piitunnnewde *| 14.4 15.51]|Morris Plan Indus Bank WN Y).10} 20 22 
Keneoe od 3 3\4||Finance Co of Pa__.........100}] 120 135 |)/Mutual Investment aPeat< x 8.18 8.94 
American Investment (Ill) -..-- | =632% .._.||¢First Boston Corp... .... ....-. 10} 11 13 as System com..........- 1 ae 2% 
$2 preference. -.....-.-.----- 32%] 36 ||First Mutual Trust Fund. .... 5 §.2% 5.81 CC ,. ., Pee 25) 22 nova 
5% conv preferred ----.-.-..-- 41%} 49 Fund, Inc.— National. Aviation com......... 5} 10% 10% 
Util com vt c.-.~ % 4 Bank stock series_........ 10c,x 1.98, 2.20|)|National Bond & Invest com.._* 10 14 
Inc deb 58 w w 1956_--- Nif 17 23 ce stock series. -- 0c} 2.59 2.92 5% preferred ser A w w...-100 80 94% 
Income deb 4s 1961 ___-.-- &Nif 17 23 | Fixed Trust Shares series 0 7.65 _... |Nat eg ondnens ° 16% 18 
tand. Oi] Shs...-.--. 3) 3% 4%| F Power ur 6s ry J&Dir 47 , —-..,/Nat Indus Loan 7s 1 Fann 57 60 
Associates In Gieeanun * #8630 33 Foundation Trust Sharesser A..1 3.30 3.75 Nasional Investors Corp... .. 4.83 5.14 
$% preferred. .--— 5-55 - ido} 83 8414|\Fulton Indus Sec units. ._....__- 40 | 44 t Trust =7] “e%] 7584 
Atlantic Secur 4448 A 1953-A&Oly 12% __- mental Investors Inc.--.2| 13.18, 14.33 Nation Wide Securities— 
tion common..... 5 7 7 \<||Fundamental Trust Colo) ser B shares. ........-. * 3.05 Teas 
preferred. .......----- By: .@0..|. 4A Wi teceahieceaececeso- 2] 4.06, 4.76] (Md) voting tr shares.-----25c] 93] 1.07 
ption warrants. -.......-- % I i ems * | ....j[New Tiiin>ensancene 1 9.56; 10.41 
*Bankers Nat Investing A. ..... 1 5% 6s Geperal American Investors... o3 AM New York Stocks, Inc.— ae ae 
eeeesecoeacesess “23 o™% ©eee* 2 2ececeegce Te eee ee eee ee eee vu. . 
cers Securities Corp com--60| 3 5 ll Deb 58 Feb i 1952....-- FeAl 101%] 103%] Automobile-.--~7~7777-7777- 3-71] 4.02 
6% prel ehhantenuowden 50} 13 15 |/General Capital Corp_...--... *| 23.09) 24.8 BUMMER ce cccececnccceceesee 10.00} 10.81 
Basic Industry Shares--.----- 10} 3.00| _.__|lGen Finance conv deb $a *51_ JED) 95 | aa Bank stocks....------------ 6.82] 7.39 
Bavetichal te Faductrial Loan senna * 18% 18%4||General Investment Corp..-..- a4, % Building supplies... .........- 4.12 4.47 
$2.50 prior — os dn toenail * 49 4 50 $6 preferred ................ : 50 60 Ch: «<item dndinmeeet 7.44 8.05 
Beneficial Loan Society com. ...* 7% 8% ee lea 1s9]| Electrical equipment. namdeudate 5.90 6.40 
6% ey share deb 7 1956..0-J 102 104 ||General Investors Trust... .-.-.-. 1 4.04 440 6 conte coedocoweussese 7.74 8.38 
Te va cdisenoncncnnns 1 % 154||General Public Service Corp....* % % DT acesdunececoodnee 6.57 7.12 
Blue Ridge’ Corp common. .-.-..-. 1 34 %ll $6 preferred Bee aon alee 27 28 Re ates cocchaenneee eaont 5.47 5.94 
conv preferred......... 100 33 Conv deb 5s 1953......--.-. J&I 92%4| 106 Chit enesmainedaneneedibnn « 5.46 5.92 
Boston Fund Inc... ........-.- 12.19} 13.11}}Gen’‘l Realty & Utilities com-....1 “% lo Dt ondadcasauaeeneeonons 2.08 2.26 
Boston Investment Co--...-..-- 50 19 ee a nines * 14% 15% Railroad equipment... ........ 4.54 4.93 
British Type Investors A...... 1 13 .28}|Gen Shareholdings Corp com. -_1 564 OC) |. Ue Con canmenanee+coo 5.31 5.76 
Broad 8t. Invest Co Inc......- 5) 18.43} 19.92 $6 cx tt TE, cnn accme * 52 60 | Niagara Share oe Md)— 
Broo National Corp......-. 5} 20 24 n Credit & Investment — Conv deb 54s 1950.-_-.-. M&N| 97 97% 
B PEG EDEdcnccnacencce li} 10% 11% Prof "allot otf 25% ist a. 2o 14 Class B common.........-.-- 5 3% 3% 
Burco, Inc common. .........- *| 10¢ _..}|Gleneagles Invest 56 June 16 1944/r 51% eat? Cc preferred.._...... 100 75 90 
$3 conv preferred .......... 25 9% _!|Globe Indus Loan 6s 1955.._J&J 40 42 North American Bond Trust Otfs_ 42% tien 
Canadian rnat Inv Trust— Goodall Securities._.........-- * §=623 __.| North American Invest Corp— 
icaseasened Or 91 94 Gotham Credit class Beogenons 6 % 1% Collateral 48 1951. ....J&D 90 95 
Canadian invest. Fund Ltd...1 2.25 3.05]|Great Britain & Canada North American Trust Shares— 
Canadian Pow & Pa _ ment Corp 4s 1000 ASO r 73 - Pin one dencesenseqnessetes bg / is 
Deb 5s series A 1958_._..-. &A 60 62 |iGroup ties, —_ ils i» «adem unibeiannaamedalnie 1 2.28 ‘iss 
Capital Administration cl A....1 4 4\%|| Agricultural Shares....-.....-.- 4.04 4.41 i nvedcuaechdunnhindiiall 1 2.24 ens 
cum series A......-.. 39 yee. Automobile Shares .....---.-- 3.25 3.55 ls ms 60 an ademmdanemeint 2.02 ahha 
TE OF ES EB ecccenteson *| 644 49 Aviation Shares.........--..- 7.64 8.31}|/Ohio Finance Co. 4s 1949. F&A 101 102 
EE is © wiih mernneinenn 1 76 79 uilding Shares.............. 4.26 4.65 St... .csasanhendeuieats 15 15% 
Oarriers & General Corp. -.-.-..- 2 2\%|| Chemical Shares.......-...---. 5.68} 6.18}/Oils & It Industries Gi anconnccss i ly 1% 
Deb 5s with warr 1950..M&N/ 90 95 Electric Equipment Shares. .-. 6.80] 7.40]| Preferred... ........-.-.--- 1 1% 3 
Cent Invest Corp 5-6s '57..A&0O/ 94 96 th to wkemuinttioe 3.55]  3.87]/Oilstocks Ltd. ...............- 5 5 Se 
Cen at Oorp wcost) 2 23 tnd TD sa¢cnpecbeon 2.28}  2.50]|Oklahoma Carey Trust. .-.------ 43 47 
St iccndiiibienoaneoeeee ° 1 2 han Shares .ccccce 4.11 4.48]|Oklahoma Southern lige wees 1 2% 3% 
Central States Electric Oorp...1 \y %1| Mining Shares....-..-.-..--- 4.46 4.86]/Old Colony Invest Trust Com... 1% 2% 
iP lsd depareneenint 100 3% 5 Petroleum Shares....-....-.-- 3.33 3.641] Debenture 4%s Feb 1 1947...) 95 nike 
eoregagcees 100 % 1%|] Railroad Equip Shares_...-..| 2.89]  3.16]|_ Debenture 434s Dec 15 1952_..| 95 se ial 
ony pref series of 1930 _~ 7 100 34 1%]| Steel Shares....-......----.-. 4.27 4.66|/Old Colony Trust esos peamene 614 15 
6% cum preferred......... 100 % 1% obacco Shares....-.-------- 4.40} 4.80}/Ov urities Co........- bd 1% 3% 
Century Shares-Trust..._._-..*| 20.50] 22.04 n Investors com_...... 1 \% 41| Deb 58 April 1 1948 etna Axo| 70 Ay 
Chartered Investors common..-1 4 5 lst preferred _........---- bd 34 14}|Pacific Eastern Corp... ...-..-- 436 
$5 preferred... ............. * §670 wate 2nd preferred .......-- bd My 14||Pacific Finance Se RS 10 11 
Chemical Fund-.-............. 8.69 9.40 ture 58 series A_..-1948| 26 30 4]| Pacific Investing De 1948 J&J| 84 87% 
‘Christiana Securities com...100) 2625 | 2700 ||Heller (W E) common-.-.-.-.-.-.--. 2 7% 9 || Pacific Southern Invest ewes 25 30 
oo 2 ecenceesoese 13 143 Preferred W W_......------ 25 21% 27 Sa Da éoncedibihnandaneent 3% 5 
Investing Co........... 45% _..-||__ Preferred x-w_....---.------ 25] 21%] 27 [tt Tn: cd iekmnnee eeeenie * ly 34 
IS SSE ep 100 _.._||Household Finance com....-..-.-. | 654 60 ||Petroleum Corp of Amer......- 5 6% 7 
Cleve Securities 4-66 to 1943.J&J} 50 54 5% preferred.........-.-- 100} 99 105__}|Phoenix Sec Corp..-....------- be 6% 64 
Collateral Bankers Inc— Huron a wy Sap paagedoae 1 05 -25]| $3 conv pref class Bonsoveuute 10} 24% 26% 
7s series A & B 1950_-.--- Q-F] 100 103 Igrninatie aceapaapaes' *ik 2 |Apr. 16]|/Plymouth Fund Inc--.---.-.-- 10c .29 34 
7s series C 1959... -- M; 100 103 Sins kt Power Securities — Provident Tan sn Soclety 6% ctfs_.|f 110 115 
7s series D 1956_.--....-- Q 100 103 || Ist preferred.........-... 100; 97 __.||Prudentia’ Investors... .....-.- * 4% 5% 
6s series AA 1953.......--. Q-Fi 96 99 mF aventere iain ene 5} 12.11] 13.02 nena mc senbeats onensee 695 100 
6s series AB 1948. -....... Q-M 96 99 Independence Trust Shares ..... nd 1.77 1.99 oe. (Geo) Fi nb gh ar rin esleaahie 1a! 11.37} 12.16 
6s series AC 1952. ........ QJ) 96 99 |\Independence Fund of N A.-...- 5 1 2 ay Ine coogs 5.65) — 6.50 
Collateral Loan-.-.-_........-- 100} 91 _...||Industrial Finance v t c_..-.--.- 1 ly 4) 5% de neries A sty eeee TS 97%} 100% 
Commercial Banking common..1 1 cue PREin on cdnecaceccces 190 9% 10%|| Railroad Employees’ 
$1.30 preferred_........... 10} 12 14 ||Industrial Securities Corp- ---- 25 1 2 C A common.....-..-.-- * 7% 8% 
onpaieEaeT Cees ennassa--10) 38 | Msc atctaPiateneg nnn “2 11] 18*lladne Soaks secaieme seas] §'| 12" 
See 30%<|lInland Investors.........----- way ve 
4% % conv preferred_..... 100 84 98 " Institutional Securities Lid— Con dee et 102% abate a 
Invest Trust...... % 635 35% Baak Grou shares........--- Zz _.83 .92 Railway & Util Invest A...--.-- \% % 
36.25 conv preture® apn moons S 9234 99 Insurance Group Shares...-.. 1.03 1.13 referred_--__..-.-.-.--- be 4 6 
Common ths Distrib’n Inc. .1 1 14{Insull Utilit pacumeatiee Trust Shares -.- 1 8.12 8.62 
Commonwealth Investment... 2.78 3.0 Deb g 6s Toa 8 wit with war ..J&J// 6 1 |)Re public Investors Fund ney 2.64 3.00 
Common b co -1} 35c 65c insure of Delaware 4 3% i Invest 58 1948....A&0} 47 50 
eae cocageoe EE, 12 14 nsuranshares (Md) ctfs Inc...1 4% 5 mmon  L  pgreertanent, | “% yy 
In com 21 23 pee oe eaemege & & Inv...* \4 1 || $6 preferred -_.-..-...-.--- * 6 12 
Consumers Credit Serv 6s 1962-__ 3 28 New common.......--------- 3% 6 |})Rossia International Corp.-.-..--. s \% 3% 
Continental Securs 5s 1942 M&Nif 29% 31 [In t ities % pref....- 1 1 ...||Royalties Management A-.-.-.- 1 20c 35¢ 
ie peamaneaneas +P 3 inernatie tilities Bene + O% ° at Huston a ond ~ : 
preferred .. cow weww eee AVViE 82D), 8 ff OON UIBSS Dic we we meee eee eee Si 0 i (<Ge A i COP OERREOY 1000 COMMMOD.- --. 
178 -75 pretered pci enecoonons - 28 2 10" yo gq AT & Clark Fund .* 72.60 74.15 
or preferred -—<<e«<«< * 4 
I Continued on page 84 








E “ie not furnished by sponsor or issuer. * No par value. ¢ Ex-coupons. / Flat price. kLastsale. mn Nominal. fr Oanadian price- 
s Ex 








Pablic Utilities 


(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies.) 


















































NOTICE—AIll bond ces are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for =f ~ Rep near as possibile for the closing day of the month preceding the date of issue 
Bonds | Bid | Ask | Bonds | Bid | Ask | Bonds Bid | Ask 

Adriatic Electric Co (Italy)— Atlantic Co Wat 58 '58ser A M&S 98 ...-|/Calif Water & Te ne— 

Extlsf7s 1962). aac 34 524A Ry & El Ist 56 1940 J&D} 100 Eee ae Ist mtge 48 1969__...--- J&D}| 103%] 104% 

Ala Gas Co ist M 448 1951_F&A/ 101 102 ||Avalon T Ltd 4s '58..A&Ojir 102 _..-|/Calumet & South Chicago Ry— 

Alabama Power Co— Baltimore County Water & E Ist (35% prin paid) 1 &A; 44 46% 
Ff f Saree ES. M&S} 105%| 105% let Se 1046............. N — ..--|}Camden & Sub Ry—See P 8 
lst & ref 5s 1951__.....-- J&J} 105%] 105||Baltimore Transit Co— Canada Nor Pow coll 5s '53.-M& 60 62 
Ist & ref 58 1956___.-.-. M& 104 105% Deb 4s series A 1975...... J&I\f 29% 31 0 L & P 58 ‘49 op ‘14 J&Jir 101 uae 
Ist & ref 440 tt oosael J&D} 99 99%4|| Deb 5s series A 1975.....-. Jif 34%] 36 |/Canadian Rail & Harbor— 

Ist & ref 58 1968______-- M& 100%} 102 Deb 5s series B 1975.....- J& Se Ot Term 64s 1951__....--- M&s 50 ae 

Alabama Water Service (‘o— Bangor Gas Light 5s 1941...A& 9644 atte ties Ltd— 
lst M 58 1957 ser A_____-- ; 97 101 Bangor Hydro Electric— lst me 5s ser A 1955_.-_M&8 67 70 

Albany Ry Ist cons 58 1930._J&Jif 35 42 lst mtge aie ieee sen hiiahd deel J&I}; 109% ...-}||/Cape & Vine'd E] 4s A '65_.-J&J} 103 ooate 

eral 5s series A 1947.._.J&D 30 37 Bear Mt Hud Riv Bdge Co— Capea! Traction (Wash, C)— 
Mat 70 81GB Baccscccececcce 10344} 105 st g 5s June 1, 1947___-- D 98 101 
Cum income 4s d pea 58 61 8 f income 8s 1953......- A&OIS 75 ----||Caro L Ist 58 1956.._A&O} 103%} 103% 
Alliance Power Ist 6s 1952. _M&8/f ___- _...|/Beauharnois Lt Heat & Pow— Cent Ark Pub Serv Corp— -. 
Alliance Pub Ser(Ohio)5s °57 M& 80 Se 2d mtge 58 1978..-..-..... J * 100 sade lst & coll tr 58 1948 ser A__ F&A 91 94 
Logau lec Ry— 5s conv notes 1978....-.. * 100 ..--||Central Elec of N J 58 1940_.._J&J| 100 a 
Ist coll 4s Jan 1 1954.---- 86 Beaver Valley Water 5s "60.M&N/; 101 ....|/Cent El & Tel 4ise 4 1965_.._.J&J| 99 101 
mmonw Bell Telephone of Canada— Centra! Gas & Elec 6s 1946._M&S|; 86 88 
Deb g 6s 1952 ser A_-_.--- P&AIS My % lst g 58 1957 ser B...... &D 92 92% First lien coll tr 54s °46_-J&D 84 bo 86 
K 5 ise Belcan M&N|/ ly ‘|| Ist mtge 56 1960serO....M&N; 90 91% 1 German Pow 68 '34.J&D/f 13 15 
Oonv deb 68 1940_._..-.- M&Si/ ly %||Bell Telep Co of — Cent Hud Gas & Elec Corp— 

American Community Power— Ist & ref 56 1948 ser B....- & 111%} 116% let & ref 5a 1941__.._._.- J&D| 104 104 
5 és Certificates tl os gee lst & ref 5s 1960 ser O....A& 128%] 130 Ist & ref 344s 1965____-_-- M&S} 107 108 

Amer Elec Pow deb 6s '57 M& fy 13 ..--||Bellows Falis oe Central Illinois Elec & Gas Co— 

Am & Foreign Power 2 > ae A 104% teres lst mtge 3 %s 1964_.._--- J&D 964% 98 
Deb g 5e 2030.-......--- | 54%] 524 pike 58 1951---.J&J| 75 80 Serial debentures— 

Amer Fuel & Pow 7a 1934_J&J|f 4% ___.||Berkshire Street Ry— 3s June 1 1940_.......----- 100 Vite 

American Gas & Electric lst extend 6s yy a 43 47 88 § Bibsccanctqucscce 100% Ses 
2%{a8 f debs 1950_......- J&IJ} 102%] 1034¢||Berlin City Elect 1951..J&Dif 8% aiken ry} | ror. 101 Shee 
3348 5 f debs 1960_.....-- 303) 103%] 104\]]| Sink fund deb 644s 1959..FP&Aif 8% 14% Be DOG 1 Wiscdccccccuescod 101% ine 
3%s sf debs 1970__.-._-- &J} 106 106% Deb 66 Apr 1, 1955....-.-.. 5S 8% 15 oe June 1 1043........<ccc< 101% eune 

Am & Pow deb 3-58 53. F&A 42 44 Berlin Elec & Underg R ey) > See 101% tree 
Secured deb 3. 1953...J&D} 52 54 lst mtges f 6448 1956....A&O}f __-_- 15 34s June 1 1943._._..----- ies June 

Ane ipacuoeaines-nes| 2°] os lipemmetem Sec eettewmes| fos] Saf $s Reet Mg te 

co s '53- m ® s June ] 1944__..._..-.. Jabba 
Debaature 4348 1964. 46 | 50 |[oasg oe extendea 1944 _-— O|t 100°] --<"|| 3548 Dec 1 1944_----------- ie 

American States Public Serv—. Bla ne Val Gas & Elec— 3%s June 1 1945_.-.._...--- 101% aah 
lst 1 54s 1948 ser A... _- &NIf 95 ‘i M & coll tr 4sser OC " 109 cein 34s Dec 1 1945...-....---- te] ise 
Deb MADER anehgpegerts &Dif 12 i MtgebCol ss sser D’68J&D} 103 Lowa 4s June 1 1946_........-.-.. 102% eine 

American Telephone & Tee B St&Ful ys 4s Dec 1 1946.....-.---.-- 102 oye. 
Deb 5s Nov 1 1943....M&N/ 105!’s:| 1062*::]/Bloomington Dec 40 Fume 1 106i cou co ccccccce 102 Wieie 
3 year deb 3s 1961....A&O} 105% Ist & ref 58 1940._._...- 100 4s D Dh ts ancatbeusee 101% a Tee 

year deb 3 Ks 1 aot 104%} 1 Bolivian Power 86 ser A '45.A&O 65 68 4s June 1 1948........----- ol Jinn 

Amer Util Service 66 1 .-M&N 74% 76% E 5 eT Gad 3 Pech cenaceccane 100 ap eye 

Amer Water Works & o— Deb g 4%s Nov 1, 1941._.M&N; 103 inhou ee 2UNe § Teno eueevawie 99 6 oe 
De 1075 eer A...... &N 99 \¢ 99% 5s ae 106% ...-}/Cent Illinois t 3igs '66._AK0} 109 110 
Deb 5s 1975 ser B.__..-_- &D 96 West End St 58 1944..... 108% .-||/Central Illinois Public Service— 

Ana&Pot R RR-See Woshhy AE} 7s Sept 1947.........- 118 i lst mtge 3%s ser A 1968..J&D} 99%4/ 100% 

Anchorage Lt & Pow 7-5s'43 99 ote b Germany) El Pr Serial debentures— 

& Kennebec Ry— Ext! ist s eae 9% = ip) ete eae J&D 100% ee 
Ist 6s 1940... .....-...- S| 28 pone Lt 48 1952..J&J, 11544) 11736 BEG BEE cndusygucccdt J&D, 103 Sawa 
W Pow 68 '45_F&A/s 50 56 |/Brith um Pow A4e 1960_ Sr Bi cknéidenquees J&D| 103% “ee 
Electric Power— British Columbia T cphone— Bien SEDs chiascodeced J&D) 103% a7 om 
tge 46 1963_........ 107%; 109 lst 4298 series B 1....J&Dir 103 106 Ps ccabduuteccend J&D| 104% * 2m 
8 f deb 4s 1948__.._-... 1044} 105 |/Broad Ty 4 Gh MEE, sodéndedeéwcud J&D} 104 arte 
wer 6s 2024. .J&J} 121 125 lst & ref 56 1954ser A_...M&8} 92 98 Ob BG + a dbbncewudscd J&D) 103 — ee 
8t Ry—See Phila Bway & 7th Ave—See N are 00 EEGt ss wéhuktbocobed J&D}| 102% Tie 
na n Co— City & Newtown R 0 TOGR:s <> dé cecnemiboe J&D} 101% p35 3m 
Income 58 1960_......-.-- J 82 SS 8 eta ciiedntsand J&I\f 100 _..-||Cent Indiana Gas 5s 1957...M&8| ____ 
Income 6s 1960........- Oo 86 |/Bklyn City RR Ist 5s 1941...J&J} 100 ..--|}Central Kansas Pr 6s 1946.._.M&S/ 100%) ---- 
Power 5s 1950..... F&A; 1 es Certificates of deposit. _-.._.- 75%) 77 UE sengges cc ugpecocendetwunen ee Swen 
lst & ref 4448 1950. .....- F& 1024 klyn Central Maine Power— 
& Missouri Pow 4 Consol mtge 3s 1966...M&N/| 105%} 106 lst & gen 4s ser G 1960_..A&O} 105 106% 
series A 1957..........3&3} 99'4| 100% - n Ror lst & gen M 3 sser H'66_F&A| 102%] 104 

Arkansas P & L Ist 58 1956_A&O/ 104 104% ll trust 4}48 1966..... 102% sas lst & M3 sser J1968J&D} 103 eoee 

Arkansas W: cates of ae 86% 87 ||Central Mexico Lt & Power— 

aaltt £ Lo (0 Oo| 9 99 Coll trust 3s 1941-......- MAN] 103 .---|]_ Ist s ¢ 6s 6xt to 1950_____- J 25 30 

'd Home Tel 4 Ks A 1961480 101 nia Coll tr 1942...M&N; 105 .---|, Central N Y Power Corp— 
Ashtabula Wat Wks 5s -A&O} 104 _.|| Coll trust ser 8 1943..M&N/ 105 elena mtge 3%s 1962....-- A&O} 105%} 106 
Elect 44s 1953_...-- J&J} 41% 42 Coll trust ser 944..M&N} 104 .---| Central Ohio Lt & Power— 
Se Jan 1 1961_.._......-.-. &J 4415 46 l6 Coll trust ser 945... Ni 104% .---]!| 1st mtge 4s ser C 1964___F&A] 101%} 102% 

Associated Gas & Elec Coll trust ser 946..M&N} 103 '¢ .---| Cent Pow Ist 5s 1957, ser D_J&J| 96%) 97% 

Conv deb 5 \s 1977..... P&AIS 10% 11% Coll trust ser 7..M&N| 10346 ..--| Central Power & Light Co— 
Conv deb 5s 1965........ Mea 7 13 Coll trust ser 948..M&N/ 103 '¢ eden Ist mtge 3%{sser A 1969_.F&A} 101 102 
Conv deb 58 1950.......- Faas il 12 Coll trust ser 1949..M&N/} 102% #£«----| Serial debentures— 
Conv deb 4 }s 1949.....-. : es 12 Coll trust ser .-_[M&N} 102% ose 1s Aug 15 1940_...-.---- 100 ihe 
Conv deb 4 34s 1948.....-. 8/ il 13 Coll trust series 3348 1951_M&Nj; 102' ue 1s Feb 15 1941_.....---- oor sive 
ns ref deb 5s 1968.....A&O/\/ 11 12 Queens & Sub— 1s Aug 15 1941_.....---- 99 sistas 
clone ret deb ¢ 360 18 — Nif 7 9 lst mg 1941 (stpd)..... J&s| 100 pom Za Wen 15 8968. 2c cceecs- 100 or 
8 finc deb 5s B 1983_.--.- Re 10 Certificates eee 52%] 56% Sep Ame 6 BOG. cc cc csucd 996 Sess 
8 finc deb 4 4s © 1983...M&S\f 7 10 lat con 58 July ‘41 (stp)..M&N| 100 gaaa 28 Feb 15 1943_.....-..-.- has 
8 finc deb 4s D 1983-_-_-_-- M&sif 7 10 Certificates d haga rheegi 45% 48 2%s Aug 15 1943_.....---- Ate as 
8 finc deb 4 5348 A 1086 F&Al/ 7 10 Bklyn Un Elev 58 1950...-F&A| 103 name 2s Feb 15 1944__....--.. 98i4} ..-- 
8 f inc deb 1986...M&8if 7 10 oreifi tes of deposit. __--- 864 88 3738 Aug.15 1944_......--- 98% law 
Conv A 5s 2002........-- Fiy \%4 1%]| Kings EI ist 40.1 ...¥&A| 102 Jal 2%s Feb 15 1945... 22... nt hoo 
Soav A ge 3008 ia ieles pap 4h tncnll Mi; % 1% Certificates of deposit. -—_-- 86% : 2%s Aug 15 1945____..__.- 98 in 
Conv A 7s 2002.........- Fis % 1% Nassau Elec ist g 48 1951._J&J|k 104 oe | 3s Feb 15 1946__....-... 99 aieb a 
Scrip 4s 1941...............-. 2 4 cates of di se oy 2% 3s <Aug15 1946__....--.- 98 rte ia 
Scrip 48 1942................ 1 3 lst | ph ieagege 100 .---]|Central Public Service Corp— 

Associated Gas & Elec Corp— Bklyn Un Elev—See Bklyn Conv deb 8°49 _......F&Aif 1 2 
8s ex-warrants 4940 aoven was f 43 46 |\Bklyn Un Gas Ist cons5eg’ N] 10834] 109%4|/Cent Public Util.(ws)inc54s_1952/f 1 2 
Conv deb 5 4s 1973__.--- &AIS 20 24 lst lien & ref 68 '47 an N} 111 115 Sta 
Conv deb le J&Dif 20 23 lstlien & ref 5eser B 1 N} 104 106 Ist coll inc 3-58 1950__..M&Ss 70 74 
Conv deb 4s 1973___-_-- J&DIF 19 22 Deb 5s 1950__........._- Di 83% 89 j|Central States Elec 
Conv de ,, eo Sif 17 20 ||Buffalo Genera] Electric— Conv deb 5s 1948__._..__.- I&J 26% 29 
Income deb 4s 1978__--F&A| 12 13 Gen & ref 4348 1981_-...- Faa| 110 | 111%}] Deb5%01954__.- M&8 15} 26 2814 
Income deb 48 1978_-_--- A&O|f 11%] 12 ||Buffalo Niagara Electric— Central States Electric Co— 

Income deb 3%s 1978_...M&Nif 11% 12 Gen & ref M 3 Kaser © 67-J&D} 105 ...-]} 1st mtge 4s 1964___..___- J&D} 102 ibe e 
Income deb 34s 1978....M&Sif 11%] 12 2s deb A 1940-1942... ... 10144} 102 [Cent States Pow & Lt 
ted Genera] Utilities— 3s deb B 1 1947_..... &D} 102} 104 lst M & Ist lien 5s 1 -I&I 67% 69 
See Investing Companies. 3s deb OC 1948-1952....J&D} 105 ----]] Debenture 5s 1944..____. J&J} ___.| 44 
Tet lion ba 1947 orAn se s&s] 65 | 70 | Yet gold Be ama OMA] 105 | 108 HlOent Telep (Del) Ge 1038. MANY 103s] > 
-----,J&J| 65 | 70 |] Ist gold 58 1942........_ ep aad dea's 
Associated Telep & Peleg Go| os Duta. tional OS[st mtge 3}48eer B 1960-FEA| 10334] 10634 
‘e ‘eleg nternat: R m 8 ser a 
Deb 5349 1025 sor Ae Geran] 53 58 |IBurlington (Vt) G Le 1955..3&J| 114 | 118 |lCentral West Public Service— 
Telephone Utilities— Butler Water 5s 1957 A__-.- A&O} 104 wali 574s SOG sui dhebcnk.ncechevt f 84 “ru an 
Pertificantes of deposi. ly 46 | 722 7|lGnire Bridge tet ine Bie Gé-3e3| 80 | 85° [1 Consol wold fe 1000. Ma&s| 105 
cates of deposit. -- _...|}Cairo *58_ nsol gold 58 1999_____ wea: 
Conv deb be ser! B1943_Ak0lf 46 a Pewee int fe 1860" Ae Olr 101 ~--||Charleston ‘Transi 
cates of d omenenst Ge aca st ef 5e 1964_._.....__._ J&Dir 99 ae FY. eee M&S} 83 ate 
Conv deb 5s 1944ser C_M&N|f 47 ial er— Gen & adj 58 1952__-__-- M&8| 65 pe = 
cates of deposit... - - - f 47 eg Deb gold 5 eT A&O 99 101 Coll trust 58 notes 1942. M&8 90 stan 
2-yr 6% notes 1933... _.-.- Olf 143 ae lst mtge 4s pee 7 100%] 100% Chicago Aurore & Bigia RR— 
ificates of deposit... -.-- yf 143 _...}/Calit Pac Ry (see Pac Elec Ry) lst & ref 6s 1951________- J&Iif 2 3% 

Athens (Ga) Ry & Electric— California Water Service— Cigeage City & Connecting Ry— 
jst & ret of & Se 1980 -----J&J| 104 ...-]] Ist 4s ser B 1961_.___..- M&N| 103 106 Col tre fg be Jan 1. 1927-A&O\f 5 5% 

“ ~~ Kise 1955 ~-- Wes 104 4! 105 - 3 te ste Tr en nadetnisires bo S0% soul ist $e (15% ald) 927...F&A| 37 39 

mace 4 s May 1 1942___...._--- 7 cond mci 

Atlanta Nor Ry—See Ga Ry & El 4s May e 5 nae: 02-75% _.--||Chic oreh soy OR ie RR— 

Atlanta Wat El & Pr J&J| 103 shi 4s May 1 1944______--___-- b3.00%| —--- ist mtge gold 1936_.... &Iif 1% 3 

Atiantic Oity Electri 4\%s May 1 1945___.____--- 63.25% _---]] lst & ref 6s 1955 ser A....J&Jif 2% ae 

mie 3X8 1964_..... J 104%} 106 4\%4n May 1 1946_...._----- b3.50%| ----|| lst & ref 548 1956__._-- A&OlF 2%] -.-- 

Atlantic City Gas 5s 1960_...J&J 86 88 
let lien & ref 58 1957__. - 86 

Atlantic City Sew'age 68A'56 J&D| 103 106 


























* Called June 1 at 100. ft Called May 31 at 100. »b Basis. f This price includes accrued interest. k Last sale. n Nominal. rf Payable in 
Canadian funds. 








74 PUBLIC UTILITY BONDS 


NOTICE—AIl!l bond “and interest” except where marked “f” and income and defaulted bo 
ss Quotati pH a Kt Ee of the month preceding the date of ion 

































































Bonds | pia | Ask Bonds pia | Ask Bonds Bia | Ask 

Ont Railways Co— Consolidated Gas Utilities Co— Equit G & E Utica 5s 1942_A&0} 107 ‘cme 

ot be 1927 sip as to 25% pt! 6s unstamped g09° ser A..g8D 76 80 Ercole Marelli El] Mfg Co (Ital " 

m and pay Feb 1,1940..P&Af 43%) 45 6s stam Sd baeod &D) 75 85 ist s f 644s 1953 with war M& 23 40 

Certificates depostt aepeen f 41 49 Cc 6% notes, 1940.._._A&O| 97 — Ete Oe re he 188 cae a 85 

Cons M 5s ser ¥ Fe heihoe = .4 7 9% ||Consol H -Elec Wks of Up Erie Co Electric 6s 1959_....J&J) 135 a. 

Series B Feb, 1927-.--- Dy 4% 4%|| Wuerttemburg ist 7s 56__yadlsk 144%|May 3)/Erie Rys Ist 6s 1954 _____. A&O/s 28 32 
id Transit ' Consumers Power Erie Leg lst m 5s 1967....._A&O;} 108 108 
ist & ref 6 4s 1944___-_---- JaIf 5% 6 jst mtge 3 i965 ‘oes M&N| 104%| 107 ||Erie & Suburban Ry 5s i94iaeol; ea ok 
cates of deposit... ~~ t 5% 6 st mtge 334s 1967..... M&N| 1043) 106% Am Rg AE = 1968. -M&N;) 105%) _... 

le Gertificates of deposit. .--/ 334] 6 || let amae aie iaberr Ma] 104%| 105. ll Tet be (Amer series) 1042. Mes! 100%| 1035 

cates of deposit... .-- mtge 3 4s 1966_____- 4 es 
ust deb 6s July, 1963_.J&J 7 74 4||_ 1st mtge 3 4s 1969______ M&N] 103%] 104% 15 Be PE 1942_.M& 95 100 
ificate of deposit... ---- Ui \% \4||Consumers Water Co— 7. ae x8 100%} 102 

Chicago & West Towns Rys— Ist coll 6s series A 1946...M&N| 80 wees Ist tien’ g ¢ g Va 1942 stpd_..M&S} 101%] 102 
lst cum inc 5s 1937------- J&aS'f 4 5 544s series A 1970...A&O} 65 4 xe Debenture 6s 1954 ser B..J&D| 94%] 100 

Cincinnati Gas & Electric— Contin Gas & Eldeb 58 1958 F&A; 81% 84 Fed'l Pow & Lt fs Now 1 1965... 15 17 
lst mtge 3 Ks 1966.....-- F&A) 105%) 106 ||Continental Pub Serv 6s ‘40 jeD 2 | 4 |/Federal St & Pleasant Valley 
Ist mtge 3 4s | ES J&D/} 110% ...-||Cooper Riv Bri'geinc Ist 6s" Ni 88 90 Pass Tey be Mayl 1942___J&Jir 10 coh 

N rt & Cov L & T— Copper Dist Pow 4 7° 1956..J&D; 95 98 ||Federal Water Service OUorp— 

lst ref 6s 1947 series A_...J&J| 93 97 ||County Gas (N J) 5s Jan 1.1952.) 80 _.--]|_ Conv deb 5 a 1066 as dici M&N;| 93 95 
Cincinnati Street Ry. Crescent Public Service Co— Federated Utilities Inc— 

lst m 5%s ser A 1952...-A%O 77 80 Coll inc 6s B Oct 1 , 1954..J&D|f 53 56 Ist lien col tr i 1957._.M&s 76 78 

Ist 6s 1955 ser B_.----- A&O| 77 84 ||Cuban Telep conv 5s 1951_..J&J| 84 88 Florida Power 

ey Service ce Co— Cumberland Co (Me) Pow & Lt— ist mtge 4s series © 1966. .J& &D) 100 100% 

deb 5s Jan 1 1966....M&S} 71% 73 lst mtge 3 iss 4966 ieee’ A&O|} 104 106 Sin fund i +t ie. pany -...}| 100 

Deb ¢ 58 ADE Ben wects A&O| 70 70 % ||}Cumberland w-s1948M&Nif 40 50 ||Florida Pow 100%} 101 

Deb g 58 1963.....----- MAR 69%| 70%/|Dallas Power & Light— Figetde Pubtie Service ¢ 

Deb EE Petidtnchasont 8}; 70 71 lst mtge 31481 aa F&A} 108 110 Ist 4s series C 1955__---- 94%) 96 

ann a 5 5s eee , i winine fell J&D 70 70%||Dallas Ry & Ist 68 1951_J&J 70% 73 Florida Telep 2d 6s 19 fee &9 93 

Power & Light— Danbury & Beth Gas 6s 1948 F&A 103 _...||/Fontana Un wee a B.. 935..J&J)| 99 oii 

On St Deb S40. s 1983. (oo latin M&N 380 81 |)Darby Med & Ches Ry—See Phila/R Tran Fruit Growers’ 

one 2 48,1 Sy aS e 80 8144||Darby & Yeadon 4}4s 1934-_--_-. f 82 otis Equip wuse 414 s to is to 194 ~-fies|> 1.50} 1.00% 
one eres NG : Dawson Ry & Coal bs 1951--J&3| "103 ----|] Baulp trust 43<8 to 1943--M&s|> 2:00 125% 
seer ar s&3| 103 44| _-._||Dayton Power & Light— Equip trust 4s to. 1946---M&Bl\> 2.25) 1. %, 
oitnens tilities lst mtge 3s 1970. .____- _..J&IJ} 101%} 102%|/Fullerton-Portsmo Ey 

Income notes * 38 ie 1955.---F&A 31%4| 34'4|/}Delaware Electric Power Co— : Ist s f 68 1957_-.......- M&Sif 50 oak 

lst coll 4-5 4s 1948...--- A&O| 60 63 Deb 54s 1959.........- J&J| 104%} 106 |/Galveston-Houston Elec Ry— 

Citizens Water (Scottdale) — Delaware Power & Light Co— lot Ms f g Se 1964 opt..--A&Ol/ 88 dine 
lst 5s series A 1058  poases mo 75 80 Ist M 4348 1971........-. J&I|} 108 ....]|Gandy Bridge {Tam 

City nm ( lst mtge g ‘ 138 wecce 303 104 _...|] 1st mtges f 5s 057.-.-A&O 90 bake 

) ~¥ 8 ¥ 58 i 1082. asaahansial RD 88 92 lst mtge 1969_.... J. 102%} 106 |/Gary Electric & Gas Co— 
City & Sub PS—See Un Rys of St L Danware Vell Oil Ge 1653-MAN| '63 | ‘65 || let lien coll Se 1944. —.__- Jas) o7x| 99 
City & Sub R. ee Wank Ry & El Denver Tramway Corp— Gary Street Ra eocc 1046 FAA Alf 26 mies 

City of Now le Water— Gen & ref 56 1950 ser A...J&J} 93 95 Street Ry Ist 5s 1937. .A&O/7 25 Sah 
oD. Piiacisadaceccanaqes J&D| 99 ose Des Moines Ry ist ince 58 Jan 1 °55|f 23 244 1G as Co of New M Mex 648 44 Mas 98 Site's 

City Water (Chatta Detroit Cana: Gas & Blof Berges Co "49_J&D) 112% cass 
lst M 5s 1954 series oo ~ J&D 100 a lst mt; i ct ete M&N|f 43 _...]}|. Gen 5s Nov 1, 1954_____- 124 Mile « 
Ist M be 1967 series yf 104 eaoud Cert aa ____||Gatineau Pow deb 5s ww 49J&Dir 98%) 10014 

bury-Col bus Short Cons f deb 6% at AS, --M&NI/ 2%| ....]] 1st 33s series A 1969-_.-.- O} 65 66 

Route Bridge 648 ge 1952. J&DIy 45 id aa eee nee f 2% ee Fy 3s series B 1969_...A&O/r 92 93 44 
Cleveland Poy Te ihum— JF, 1966 neladuseaose * gan 95 97 |General Gas & Electric Corp— 

Gen mtge 3%s J ris 705,3 Jas 107%} 108 pose ieee Scrip 4e due 1942...--..»---- f 40 50 
Cleveland’n Ry list 5s i945. 8} 101%! 102% Gen e ref 44s 1961 ser D_F&A| 108 109 {|General ruome Service — 

Coast Cos Gas & UF oy n & ref M 4seer F 1965.A&O} 109%} 110% See In eating Cou nies. 

8 f 4eseries B 1965..._M&8/ 108%! 109% Gon &rofM 3isecerG 66Ma&S 1084s} -.-.-||General Public Utilitties— 
nial Util | 5348 1958_-..- &D;| 40 45 Detroit Internationa Ist M coll tr 6 4s ser A°56_A&0 89 92 
Oe 1940... .. 2222-2222 o- ee 37 -.--|} 1st_mtges f 64s 1053-..-F RAS 4M 5%]|_ Ist mtge & coll 64s O'55-A&O) = 87 88 4 
onebeneinetmnanweiinee >. a of anes |6a 5% ||General Water Wks & E] Oo 
Colo Utilitie + 1st 544s 1958.M&S!r 40 44 Sf deb g 7s AL 5 “ea F&A! % %\|_ Istlien & col 5s1943serA-J&D} 91% 94 
um) ectric Oop a ia) ae ....||Georgetown Gas Lt Ist 58°61 F&A; 120 130 
ib g 58 1952......-.. -M&N| 100%) 101 ||/Dom Elec Pow 5 s 1955..._M&S8/r 95 99 ||Ga-Caro Pow ist sf be #- &J| 102 Re 

Deb 1952..-.-.-- A&O 105 4|]Dominion Gas & E16%s 45.J&J|\r __--| 93 [iGeorgia Power Ist 5s 1967.-M&S| 104 104% 

ib 58 Jan 15, 1961_.--J&J 15} 97% mund Mun til (Germany) Georgia Power & Light Co— 

Columbus (Ga) Elec & Power— 20-yr 8 s 1948_..._.. r 9 ...-|] 1st mtge 58 1978__...-.-- J&D} 56 59 

1947 ser A_._J& 104% _.--|/Duluth-Su i Genepe y & Electric— 

Ist & ref 5s ear ome 104 youl Ist 58 1953 we_.._..---.- f 30 33 | ta Northern Ry Co— 

Columbus Ry Pow & tigate Dumbarton B'ge 64s to "49_J&J} 81 85 lst guar 5s 1966 ptaeeeeg J&I} 103 on 
lst is ae & colitr 4s 1965.M&N/ 107 107 5s}|Duquesne Light Gesfurel 6s 1953 x w___._-_-- J&Dif 11 

ercial Mackay Corp— Duqueme Nat Gas 7s 1948_.J&J| 70 73 Grand Rapids Ry Ist 7s'39_M&NIiyf 16 vee 

‘ie debs 4s w w 1969 wi_.-.-.-- 32 35 ) Faia Granite City Generating— 

Commonwealth- n Co— Durham 3 ~~. oo 7s A °49.. 101 103 Ist coll 58 1963.......-.--. A&O| 75 80 
lst mtge 3 s ser I 1968..J&D 107 107 % st 5s 1941 °-- Mes 100 ....||Great Cons Elec Pow (Japan)— 

Conv debenture 3s 1958. Jad 111%} 111% purbam Tree Pat tere as 1948 A 68 72 it ME vot _ | ee Sadan F&A! 77% 80 
Com'w'lth El 5s June 1 °'43._M& 115 bile « ae rees OF Ry 5s 1944__ N] 103 has Ist & gen 6s pee, ncepare: J&I| 61% 76 
Commonwealth Gas Corp— E. Kootenay Pow lst 7s "42_A&0 r 100 ....||Great Lakes Power Ltd— 

Non-cum inc deb 6s (ws) 1948-'f 34 37 ||East Prussian Pow 66°53....J&D|f 10 ----]]| lstef 44s 1956......... M&&S 71 73 

Non-cum inc deb 6s (xs) 1948-\y 25 28 ||Eastern Gas & Fuel Assoc— Gen s f 58 1957.......... J&D\r 94% 97% 
Commonwealth ht & Power—) Ist m & Sell tr 4s A 1956. pe 79% 79% ||Great Lakes Utilities Co— 

Ref & unif 7s 1962... .-.-- Bis 14 17 ||Eastern Iowa Pow 6%81943.M&S| 99 _...|} 1st lien coll tr 54s 1942._.M&N| 55 57 
Commonwealth Telephone (Wisc) Eastern Lt & Pow 4s A 1965- aR r 98%] 100 |/Great Northern Power— 

lst 4s series A 1966__-_-.- M&S; 10245! 10444||Bastern Mass Street Ry Co— lst 5s stam woe F&A| 106%] 112 
Community F Power & Ligh Ref m 4s 1948 A__..-.-.. J&J|; 84 90 ||Green Bay & Miss Canal— 

Col | pe 8 84% 6% Ref m > 7a .-J&J 87 93 Ist & ref 444s 1953___--_-- 103 iaee 
Community Public Service— Ref 6s Jan 1948ser O._M&S 15) 6 _...||Green Mountain Power Cor mn 

lst mtge. 4s 1964_____.__ M&S 102 103 44 Ref 6s series P Jan11948.A&0} 96 103 4 lst & ref M 3%s 1963....J&D) 99%) 100% 
Community Teleph 5s Jan11949/ 13% 14% Ref 6s series E Jan 11948._A&0_ 100 ee as Serial notes— 

Community Water Service Co— Eastern Michigan Rys— 44s 1940-1953___..--.- &Dib 101 |to 95 
Deb g 6s 1946 ser A... .-. Di 71 75 Ist mtge coll tr 7s 1958-.--J&J|f 55 ....||Gulf Coast Water Ist 5s '48- Pea __..| 66 
Deb g 548 1946 ser B_-- 70 74 Adjt 6s due July 1958. ..-A&O 1% 2\4|iGulf Power Ist 5s 1968_.__- A&O} 102% = 

Ist 48 1950..-J&J} 36 38 ||/Eastern Pow 54s 1951 S|; 74 76 ||Gulf Public Service Co— 
Senay eo Snze cone <8 68 5a 95 .---]|Eastern Oregon Light & Power— lst mtge 6s 1945_.....--- A&O} 104% See 
Connecticut Light & Power— 54s series A 1951_.--.-.--- &8} 101 ....]|/Gulf States Utilities Co— 
ist & Fete f 78 Siow A.-Mal 127 130 5s series B 1953...--.---- J&J} 99 eae lot m & ref 3 4eeer D LOGO AN ----}| 107% 
& ref 3 ia ser F '66.M 10844} 11034||)Rastern Shore Pub Service Co— Hamburg (G Py) & ec Co— 
at Aree MS s ser G '66- Men 106%} 108% lst m 54s 1947 ser A__..- M&8} 100%] 101% Extl gs Fae b 78 933° MAN; 7 40 
25-year deb s 1956...M&8| 105 107 lst M & Ist lien 58 1955 B ae 100%] 102%||/Hamburg (Germany) ) Blew Under- 

Connecticut Power— Easton Consol El 58 1949 - Ni 99 anal gound & St Rys 5%s'38._.J&Dif 7 35 
lst & coll tod 58 1956...J&J} 124 126 Econo Lt & Pr (Tl) 58 "56_ J&D} 122 ...-||Hamilton Gas 64s Aw w "37 J&D f 65 Wee 

Connecticut R Light— Edison Elec [llum of n— Hamilton Gas Corp— 

st L ref 44s ob gheanae &J} 108 scum 3s lst a sf July 1. '65.J&J| 108 108 %& 4s series B 1953....--..-.- M&S 50 56 
guaranteed opt..J&J| 108% ..--||Edison El I Y)—See N YG Harrisb Gas 5s 1970...M&N/ 106 110 
Conn R v Pow 3% ser A'61 F&A! 107%! 109 |i Rdison pak dec 448. 1961 A&O} 101 103 44\)Havana Elec Ry 5s 1952_..F&Alf 47 50 
4 y - Cities L P & Tr— rE g7_ |Hlec & Peoples yt RT Bose Sept I coup on) ‘51_M&Sip % 
OE BES bene meneg w Cor 4 

Consolidated Edison Co of N Y— Ist s f 644s 1950. ..-....-- & S| f aetna Water 6% July Fina. eecee- 95 eee 
Debenture 34s 1946....A&O/} 104%) 104% lst sink 64s 1953_._A&O0|f 9 ...|/Hest Man & Fair to Ry—See Pihil R T 
Debenture 3 \s 1948.._.- A&O} 105%) 106 |/Blectric P & L Deb 58 2030_F&A;/ 70% 71 %|| Holyoke Street Ry inc 5s-...194 43 48 
Debenture 348 1956___-- A&O} 104 104 4|/Bliz Plainf & Cent J See Home Tel & Ly es Wayne)— 
20-year 334s debs 1958_..J&J| 106%) 108% /IEliz & Raritan Riv}Public Serv lst 6s series eas J&I} 103 ieee 

Consolidated Electric & Gas— Eliz & Trenton RR Corp lst 5s — B Samer aON 105 ~ ae 
Coll 6s ser A A Aug 1 1962.._.M&N 45 46 |\Elmira Water ht & RR— Hoosac Vall Ls gt - 
6s series B 1962__...._-. F&A} 44%) 4641] Ist & cong Se 1956....--- M&S} 110%] 111%]]_ Ist ext 68 o Bi 77 -M&s 21 a 
Collateral 68 1957-........ F&A) 44 46 ||El Paso Electric Co— Houston Elec ist 6s 6s 1950 - 252 98 101 

Consolidated Gas of Baltimore— lst m 56 1950ser A-....--- J&J| 103 104 ||Houston Gas Securs &S} 101 ails 
Gen 4s Apr 1954..--A&O} 125 128 ||Empire District Electric Co— Houston Guif G 

Consol lec Lt & P (Balt)— lst & ref m 5s 1952-_----- M& 1024] 102% lst M & col 6s 3 1043 ser A_A&O)} 101%4| 102 
Ref mtge s f 3s 1971__.J&D} 105%) 106% Deb 6 4s 1943 with war..A&O} 100%] 103 
lst ref mtge 3s series P'69_J&D]| 105 106 



































b Basis. f This price includes accrued interest. k Last sale. mn Nominal. r Payable in Canadian funds. 
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Bonds | pia | ask | Bonds Bia | Ask Bonds Bia | Ask 

Houston t & Power— lowa Southern he McLaren e 
ist m gs 1966. ...-.- J&D| 107 108 le: & ref 544s 1950. __-_.- J&I} 100 101 ist «door A secre 54 

Houston Natural Gas let & ret & ods July 1 '50.M&N/ 101 102% Patee 8 *52_ deb 97 101 
ist m coll 6s °43 with warr.J&D} 102 | 105 Deb 6s 1940 ser A____.- M&N| 95 98 |/Macon Ry et 10634] ---- 
udson Co Gas 5s g 1049. MAN 119%| 124 Isarco Hydro “lee Co ( (Italy an 

pn River Trac 56 1950.M&s; 75 _..-I] let Moef7. 1 %2.......- &N}| 35 41 ay e100? we An Oct} 44 48 

Huntington ¥ Water Island Gas & a 2d income 4s 1963 ws... 5 6 6% 
lst m es antes h 1954... : 101 “4% 25-yref5s 1953 serA..M&S| 62 65 |/Manhattan Ry (N Y)— ) 
Saeta S103 | ~222||" “See Invest “ompani ee eoar at Mopoait ol, 80%] Six 

ee leis ‘ cates up itn } 

Hyge El N Bond & 8 ba 1067MAN|, 100 “|\Jackson County (Mo) Lt H & P— 2d gold 4s 2013__..-...-- JEDI 52 % 

MT Omtenieh 345. F&3\r 100%! 102 Jacksouvill ( Ga-— rates he M aon AR oi4 on Se Poe mee 
o s 1943.....- r ‘ e a an ec 
rae one mot. 195 baéul< F317 112 114 56 stam 1 > —- ---J&D 38 46 40% st lien & colltr StS mas 85% ei... 
Cf) me page A&olr 101 102 Inc deb 6s ser A ws 1lvi2 M&NI/ 3 ||/Manitoba Power Co Ltd— 
SOP Bite 2 ALO r 100 101 ||James River Bridge System— lst M sf 5s ‘51 ser A_..J&J} 58 ee 
A a ls? cet e F&Al 99 100%4|| let 2-68. 1967..-.-.---.. J&J} 47 50 Ist M s £5498 1952 ser B..J&J| 58 ess 
Seah, acts & Ojr 98 99 \6 —— n (NY)Telep 5s oe J&D} 105 _...|/Mannheim & alatinate Elec.Cos 
Idaho 1 Power st 3 « iti he 106 106 46 ||Jersey Central Pow & Lt Co ‘7 15-year s f 7s 1941_..-..- JaDif 9 il 
janie Bel 0..A& 108%} 109% jet & ret Be 108) oe 0-7-3: A! 103 104 ||Marion-Reserve 
Sonnet meee lst M 4%s 1961 ser CO... J&D} 103%] 104% Ist mege 3 ize 1 Eyes LOL} 102% 
lst ‘ie 1948...... 100 44 _...||Jer City Ho & Pat—See P 8 Corp Maritime Electric 434s 1956.A&Ojr 101 Snen 
lst mtge 5s 1 B...M& 101 ____lJohnstown Traction 4s Dec '31'62/7 39 wl Gen of £742 9 1006. astwnss r 100 Eyre 
mmunity Tel 6s 1949. .J&J 6 60 Cons mtge 3s B Dec 31 1 cal 5 8 ||Maritime a elie & Tel— 
Power & Light Joplin W W Ist 5s 1957--_- 104 Lee Ref & none 1906 J&Jlr 104% a dau 
lst & ref 6s 1953series A__A&O} 101%| 102%(|/Kankakee Water 44s 1959- J 100 eth» Ret & gen 4s series C 1967 .J&Jjr 101 ° 
lst & ref 54s 1954ser B-.J&D| 99's) 100%||/Kansas City Gas Ist 58 °46..F&A) 104 105 44||Market Street El Pass Ry— 
pes leeeero---IEB |” Silmamersempce secs] 1 | 107 | ee rate Bele renee 
6 — ee “s c ar ‘ - 

Indiana Assoc nd 7 lee ref 4e corien O 1957....J3&Jif 34 36 Istsf7s 1 ser A Q Jan_--.-- 60 76 
lst mtge 3s ser A 970. _F&A}| 104'%| 106 || Kansas Electric ae a (Stam mod) ext at 5% to 

Indiana Central Telephone let m 38 ser A 1966.J&D} 102%) 110 |} 1945______--. Se battatie Q-Al 50 60 
lst lien coll 5a 1938 Nif 118 __..|} Kansas Gas & Electric— Maryland Light & Power— 

ndiana Gas Utilities 5s 1946_J&J 8S 92 Deb gold 6s 2022 ser A _M&S8/ 117 120% lst M 5s 1950 ser A___.J&J 99 101 
— ony? Power— Kansas Power 4s series A "64 J& 9944} 101 ||/Maysville P Serv 5%sA1942A&0; 98 101 
India et 7s "4 Ao taN AETe 9 mY two 3 ‘. i 7 &J3| 107%) 109 ree nories AT a3... A&O| 45 
na st 6°41 M& Jets st mtge 3 4s 1969....-..- ies A 1945__...--- Laek 
a Ry & Lt Herat 1943 _J&J|t 105 ....]] Kentucky El lstsf @aideosas 90 _...}| 3-5s series B1945..._.Ann April/f 15 sc... 
Kentucky Fu ao One Meridionale Electric Co 
Mist bof MBean 1, 1950. je 584| 60 Ist 6348 1942 stamped--..J&D|y 144 2144|| 1st sf 78 1957 ser A__---- A&O| 30 33 
st | & ref 58 1963-____.... 57%s| 59}4]|Kentucky-Ohio Gas Metropolitan Edison Co— , 
be 8 BW ee i Ott Otfs indebt 28 1958.-.-..-- J&Dif 29 ae st 4\%s 1968 ser D._.__M&S} 110%; 111% 
6% conv notes 1940__... J&DiS_ 8 13 ||/Kentu Power & Light Co— lst M 4s 1971 ser E__--.- 107%] 107% 

I na Telep 58 A 1960 ....J&J} 102% es lst m sl ser B_._..M&S/ 100 101 Ist mtge 4s ser G 1965_.- 108 111 

Indianapolis Solumbus & Sogth- Kentucky Utilities Co— Metrop B n Corp 6s ‘61_M&8} 91 93 

ern Traction ist 68 1948..F&A; 70 75 ist mtge 4s 1970 __-..----. J&3} 98%) 99}4||Metro Wat in 

Indiana polls Gas 5s 1952.._.A&0// 55 614 S t mtge bag art F&A 97 ON Metropolitan West Side “L . 

ee r tee 1968 Ment eA 105 105% —— ci Pub, Ser ds 4°40 383 101 34 = Ly ia z 1938__ 22 -_ Beal B44 H 

s lst mtge 1968______ : ewanee(Ill) daba nm gold 4s 1938__.-...- ! 

Serial notes. Key West Electric be 1956..F&A| 90 | ~~~ -||Mexican £1 L lst Mg Sa ‘42.J&Jl 20 | 2246 
3s Aug 1 1940_.........___- 100 shag Keyetnne F Publt Saviee- Lt & Pow Ist 5s ‘40sf..F&A/s 20 30 
36 Aug 1 1941 -5°22222222222 102 22] at Mb 16  ceeaakh M&N| 995 101 |[Mexican Uulities 7sext'49--A&O) 25 | 35 

San © Swaeseccocesanc osee tk e ephone e Co— am oe 
3346s Aug! 1943____.._ 2 103 _...]] Tet & ref 5%s1955serA..J&D} 98'4] 101 Income deb 6s (w-s) Mar 1952.) 80 85 
336s Aug 1 1944____-_.-_ 8 102 _..-]] 1st! & ref 6s 1951 ser B__.A&O/ 100 _...|/Michigan Associa elep 
336s Aug 1 1945_.......___- 101 by es Kings County Elec Lt & Power— ot mige docer A 1968. .-- Ma &N) 105 Lwex 
OS BMGT LOO oncccconuss 103 _...]| Purch money Ge 68 1500, ABS 147 171 |/Michigan Consolidated Gas— 
43 BEBE POEs deveceeccedes 102 ... || KingsCoElev— Ay Gur a8 lst mtge 48 1963_......- &8) 98%) 98% 
€0 Alle 0 SOGEs ckkcccdoceeks 101 Te ee a I Tl lst 5s 4 as8 101 102 Serial no 

Indiana polis Ry 5s, 1967....J&J 65 68 Klages Co Ltg Ist ref 58 ‘54..J&J|k 105\4]May 6 4s Aug 1 1940__.......-..-- 100 4% ink. 

Indiana polis Water— let ref 6iss } eae “Jas 107 % oo Ge BB) FOG ccc contctese 103 wah 
lst mtge 34s 1966_...-._- J&J} 104%) 106%]/Kokomo fever Works— 4g M8) 19 Ride cccvttdotins 104 bine 

Indianapolis W W Sec lst 58 ser A 1958_---..--- J&D) 104 aid Ty DL. See 104 Bibaw 

red SGGtiascans« t 102 \¢]}/Lackawanna & Wyoming Val Rk | 4 Ame} BOGE dcocccectuese 102 Lone 

Intand Ges 648 1008. —— Sookie Feals 53 Ta i ge eee F&Alr 8- 10 4s Aug 1 1945_..-...-.---.. 102 aad 
6%. od 1953 ad t 44% a9 py Ne At ee eb ped 1947 F jdbo edn dha 101 ae 

8 st ale ‘ MSS BOE occtccude decks wad 

Sinking Pb Bi FRA Aly 7 eans & ext i 1989 —_ A&Ol/ 78% 86 4g Aug 1 1948... -cegsce 101 sbae 

Intend ee Ay & lighe Corp— Ret & ext ! oe A&OT 80% 83 |/Mich Fuel & Lt 6s A 1950...J&Dif 35 mil. 
Coll tr s f 6s A 1936_____- &Sif 14 16 lst M coll tr 5 4s '53 ser C F&A 38 40 Mi n Gas & Electric 
Colltrs f 6s 194lser B...M&Ni/ 14 16 ist col&ref 54a 960 ser D F&A 38 44 lst & ref 6s 1943__....--- M&S; 100 rt) a 
Coll 2 1957 ser O..... &0\f 14 16 6s coll notes ser A 1942... F&A 5 a Rll 37 let M Se 1066..........-- J&Di 98% 99 bg 
Deb s f 7e 1935__........ &DiS 6 7 68 coll ane ser B 1942. -_P&A rr 50 %}|Michigan tr po Savtes Co— 

Inland Telex iat 69 1648----AkO 85 90 La Crosse Telep 5s 1948__J&J| 101 sue lst g 5s 1947 ser A____._-- A&O 99%} 101 

Interboro Transit— Lake Shore Elec Ry 68 1933.J&Jif 9% sti « Middle States Oil 6s A1951 A&O} 58 SY: 
lst & re fy d tax-ex.J&Jif 75 79 || General 58 1933_........-.- meer 3 ocd 1 Middle West'n Telep 6s °43..J&J 90 So 

Certificates of op tax betan ob eda se 75 78 fase Sh Gas 468 1950..M&Ni 76 _...]|Middlesex Elec Light Power— 

6% notes 1932.......... A&O}f 30%5| 35 |iLake Superior I Desrict a ps sae J&I} 126 a. 

ificates of de Wn odie Sf 29%; 32 Ist mtge 3 3 48 ser &O} 105%] 106% BT) & Somerset Traction— 

Conv g¢ 7% note 1932....M&8|y 71 | 72 Lancaster ee Le tasting 110 eG: iy | ERED er J&)) 85 =t 

ertificates of deposit ._.___ 71 | 764) Lehigh Valley Transit-- Midland Util deb 6s 1968 ---M&s f 36 40 

Intercontinents Power Co— Ist extend 4s 19145__.----. J ee 98 ||Milwaukee Gas Light Co— 

GO WSs iscaccoeid &Dif 4) % Ref & impt g 5s 1969....J&D 51 54 lst M 44s 1967_...-.--- M&S 98 4 99 

International H sro-mes System Ist extend 5s 1945..._..-- J&D _...}| 100 ||Minneapolis Gas Light Co— 

Conv deb 6s oe Oo 39 | 40 Leipzig Overland Power— . lst mtge 48 1950__.._.-_- J&D} 105%' 107 

t'l Pow Ltd 6%e i &S8ir 101 wae fm 6s 1946. ...- M&N;f 9 -|» ___.] Minnesota Power & Light Co— 
PPM Aa: Sir 97 _...|)Lewiston 3\%s C '56-A&O, 101 103 Ist & ref 58 1955____.---. J&D} 102%} 104 

Debentures 6s ay shud J&J\r 100% ....]|Lexington Ry Ist 5s 1949...J&D} 108 Pods Ist & ref 44s 1978__-_.-- M&N} 99%] 100 

International Pow Corp= ' Lexington ater one Co— Mississippi Power Co— 

6% % sec bonds 088 sor Bea 20 26 Ist s f 58 1 1908-5 ve aacqoees JeJ 85 86 lst & ref 5s 1955_____--- M&S 96% 97% 

Sec 7s 1957 ot eee 20 26 Conv deb 5s 1953-__---- S&S} 65 73 ||/M eee & Light— 

Seo 7a }:063 cer <4 or &J15} 20 26 |)Lincoln Gas & o! fe a --J&D 104 c-i, 306 ME Ge 1967... casus-t J&D| 99%} 100 

i Rallwa (Biftaig\= Lockhart Power 4%s 1955..J&D/ 100 _.__]| Mississippi River Pow 5s '51_J&J} 109 110 
feet & —— 3-58 1962. ___ 17 21 ||Lombard Elec Co (Italy)— Deb 5s May 1, 1947__... M&N| 102 oat 
Buff Trac Ist 58 196s s emaeel J&D) 78 Rz Ist ext] 7s 1952__...-.._-- J&Di 51 53 ||Missouri Edison Ist yy a J&D BLP A108 
I #4, Telep & Teleg— Lone Star Gas 3 4s debs °53 rea 105 _...||/Missouri Gas & Elec ce— 
44s 1952.........- &J| 25% 25%||Long Beach Gas Ist 58 '56_.J& 60 wot ist 4-58 1956......-. «....-A&O 91 94 
1 55 othe Sean e &Al 27% 28 %||Long Island eras Missouri Power & Light— 
ine-State B Bri 4644s '50_M&N; 70 75 Secured g 6s 1945....---- J&I} 103%] 105% let mtge 3%s 1966_....-.- J&D) 107% < - 
Interstate Gas & E166 1951_.J&D} 55 Conv deb g 54s '52 ser A. AKO 100 104 |}Missouri Public Service Co— . 
te rere lst 58 1957 _J&J 52% 53 \4||Los Angeles Hermosa Beach & ist sf 5s 1960.........-. F&A 86% 87 

Deb gold 68 1952. _... .--.9&3| 3144; 32%]] Redona Ry—See Pac Elec Ry Missouri Telephone—- 

Intersta tate PS (Ark) 6s 1040 M&si/ 3 6 Los Ang as ne 2p FS 4s series OC 1961__._-.- M&8/ 102 Jeane 

Interstate Rys 4s 194 P&AIS 4 ....||Los Aes & Pac Laie _s El Missouri Val Public Service— 

Interstate aa & Tel one 1953J&J} 101 103 Los Angeles Railway Cor RSS eae Te J&J3if bs... 

Investors ne 38 1961_J&J}_ 61 62 Ist refs f 5s ser A OOO ag 74 78 ||Mobile Gas Service Corp— 

Towa Ilex lect ie else refs f 5s ser B 1950.2 2A&O 72 76 let 56 1956_...-...-...-- A&Q 93 97 
ist 4s ser A 1961...---.-..- J&J} 101 101 |j/Louisiana Pow & Light Co— ist cum inc 9s ser A ‘56.-A&O0// 100 a oy. 
Serial notes— Ist mtge 58 1957____.___- J&D| 106 107 %}|_ Income 7s 1956 -...--.-..- A&® f 97 iw... 

48 Oct I 100). 220520205. che 1004s} ---.-]}Louisville Gas & Elec Co (K Mob Lt & RR Cons g 5s°41-_M&8/ 102 fe a. 
gy 4 8 |: heaaiahcalage state 10135) ----]] "iat & rot M 3igs © 1966 aR] 107%| ___.||Mohawk Valley ref és 1991 M&N| 78 | ___- 
4s Oct 1 1941-222 2222 lil. 102 ____|}Louisv Lig be ‘63 unstmpd--A&O| 115 --_-||. Debenture 68 2031 -_._- A&O| 60 75 
4s Apr1 1942__...........- 102 ...-]}Louisville Ry— Monmouth Cons Wat 56'56.J&D} 97 101 
at 233 eee 102 $e Ist 4}4s ext Aug 1 1942 _.M&S} 100 ....]/Monongah t & Pow 

98 ABP E I9G nc cwcwccc cece 102 _..-]]|. General 5s 1950....._-.- FaA| 41 _...|} 1st M 56 1949...........3J&Dj} 118 120 

. dk a 101% _...|}/Lowell Gas — Monongahela Valley Water— 

4s Apr 1 1944.............. 101% ...||. Ist mtge 44s ser A 1966.M&S} 105 107 lst M 538 1950 series A..J&J| 99 we. 
4s Oct 1 1944.............-. 101% _..||Lower Austrian Hydro-Elec— Mvno est 

4s Apr 1 1945_...........-.- 101 _..-]|. lst sf 6%s 1944___....- F&A), ai. ist & gen mtge 4s 1960_A& 106%} 109 
40 G00 2S 19GB s cuseccascsace 100 _...|}Lower St Lawrence Power— ture 6s 1965.....- 104%! 105% 
yor Bey REO 100 Fed lst 2 f 58 ser A 1955_____- A&Olr 100 _..-.|])/Montana-Dakota Utilities— 

Iowa El Lt & Pr 7sser 0 '42._F&A/ 10614| 108 |/Luneburg Pow L&W WiGerm' Conv deb 4s 1946.... A&O — -_ | 
st setae to ont 5 1955....J&D} 106% pe ios BE 9 f Zot is csnaned a =. — lst mtgesf4 és 1954....M&N 104 105 

fowe-i} step 3 6 1949..A&0; 30 ace (Pa) Gas Montana Power— 

lowa-Nebras t Powe lst ret&imp 5s 48 < A. 1 (3 A&O| 108 _...}] let & m 3 &D} 98 98 8 i 
Ist lien & ref 5e'57eer A--M&N| 103%| 104 |] lst&reféeios?. M&S} 105 | ___-||Montreal w 5 co M907 MAN|, 100 os 
Ist! & ref 58 1961 ser B.._.M&S/} 102'%| 104 ouune 7s 1944.......- J&J} 108 __..|/Montreal it Ht & w Consel— 

fowa Pow & Lt lst 448 1958 M&S} 107 108 ist & colls f3448 1956._..F&Alr 9444) 96% 

Iowa Public Service coll 34s 1963..-..-- 97 97 % 
Debeavers Me 19807272 10032 102 4 , + ~&, = 1940 Aa JaJ\r 99 99% 

cacces nv here r 

lst mtge 3 %{s 1969_..._-- F&A; 101 102% 


























* Called June 1 at 10244. t Called July 1 at 105. t Called July 1 at 102%. 06 Basis. /f This price inciudes accrued interest. k Last sale. 
r Payable in Canadian funds. 
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= —_—_—_—_—_—_—_$_—_——_—_————— 
Londs | Bia | Ask Bonds Bia | Ask Bonds | pia | Ase 
t 
Montreal Tramwa New York Telephone Co— Otter Tail Power Co (Minn)— 
& ref g 5e 1941 opt....J&aJ =e 70 Rot mice 3248 ser B 1967..J&J} 106% cace lst mtge 4s 1961___._..... J&J| 103 nani 
& ref be 19 Ade0| <222] 56 in ¥ Water Ist mtge 334s 1069.....M&S| 101 rok 
& ref 56 1 ser B_._.A&O Mesa. 79 st M 5e 1951 ser A..__- M&N;] 91%} 92 |/Ozark Power & Water 
&refsf4is'55seerC A&O; -...; 56 |IN & Westchester Lighting— Ist 8 f 5e 1952. .-...___- M&s} 104 cane 
Gen & ref 56 1955 ser D.A&O a 70% See N Y Gas Elec Lt & Power Pacific Elec R sf 5s 1942...J&J 44 47 
Morgantown Water 5s 1965..J&J| 104 wee « Falls Power— Refunding 961_.....M&8} 23 25 
Mount Hope Bridge 5e 1969.J&D) 83 ..--|| lst & 3s 1966_...-.- Mas} 107%] 109 Calif Pac Ry Ist 5s 1941__J&J} 45 marcel 
24 inco: 8s Dec 15 1969. ..|f 22 _...|| Niagara & Ont Pour Los Angeles Hermosa Beach & 
Mountain States Tel & Tel— ist & ref 56 1955ser A... oO} 107% Sepa Redona Ry Ist 5s'42_M&N 47 Sie 
30- ois debs 1968.....J&D/ 104%j] 106 |/Nippon Elec Pow Ltd Gapay) Los Sagas Pacific Co— ‘ 
M at Works 56 1965. Ni 104 ins st mtge 6%s 1953..._... &J 52 62% lst @ 4s 1950 opt "15. _J&J 38% 41 
M Gas & E! Corp of Norf & Ports Bdge 6348 °47..F&A|* 45 ae Gen cons Ist 5s 1946__J2&J 90 hae 
usen 781947 ...J&D 9 _..-||North American Co— Los Angeles Pacific RR— 
ut Fuel Gas—See Peo GL&AC 3 4s debentures 1949__._- F&A!) 103%} 105 Ist & ref mtge 5s 1943_M&S 78 re 
Mutual Un Tel—See West Un Tel 3%s debentures 1954..... F&A; 102 102 %||Pacific Gas & E Co— 
t Electric Co— 4s debentures 1 ei _.-F&A!| 102%} 104% lst & ref M 68 1941 ser B_J&D} 10745] 108 
ist Mtge 3 ise | gia J&J} 106%] 107%<||Nor Amer Gas & E) 6s 1949_.J&J|f 27 ...-|| 1st & ref M 4s ser G 1964. - 109%} 110 
Gas & Heating Co— North sens wer lst & ref M 3%sser H 61_J&D} 108%] 108 
st 58 | RT GER M&N 93% 96 4 Sfdeb 54s 1956.......-_- J 97 99 lst & ref M 3 4sser I 1966_J&D 107 
Nassau E)] RR—See Biya Quen North Boston sroperties Pacific t & Power ; 
game & Gow 5e 1945... 95 98 3 8 geeuren nates 047...A& 104 105 i rg J&I} 104%} 111% 
tional Electric Power N Caro 48..M&Nif 1 3 ||Pacific Northwest Pub Serv— 
stam Wt Bnceasacd J&I\S 4 14||North Central Gas 5s 1955 A&O 99 102 Conv deb 6s 1950___...- Masif 10 slit 
Nat Gas & El Corp 5e 1953. F&A 97 100 ||North Cont: it Utilities Pacific Power & Light Co— 
5s series B 1947......-- &D 98 ——— let colt & eat © "48 ser A_J&J 33 40 Ist M Se 1955__.......- F&A 88 ig RS lg 
Nat Lt & Pow 66 1949....M&Nir 102 103 ||North Pacific Telephone & 
- National Power Sm Ist M & lien 544s 1957 _._M&N| 96 98 Ref mtgie3 Ksser B1966..A&0} 104%) 106 
Deb 6s series A _----F&A} 109%! 111% Nosh Spore Ges Co of Titzole— Ref 3348 ser O 1966-J&D 1054} 109 
ser B......-. N;} 101%] 101% Joint 1st m 4s ser A "42.J&1) 80 83 Parr Sh Pow 5s 1952...A& 104 105% 
NN t Id Se 1978..F&A|f 23 28 Ni Indiana Ray ew ee ™ aca von yyy ioe a ras 
go eal thee — n ic Gas 
tes of deposit.....-. 17% 21 Ist s series A 1969__.. F&A 99%} 100% consol gold 5s 1949__.... M&s} 112% sibs 
Nat Toll Bridge 6e stmp (30_J&3|/ %| ____||Nor Telep 4s '55.M&N| 55 62 ||Paterson & State Line Tractio 
Ni Pow ist 48 981.3&D 110%| 111%||Northern N Y Utilities BC inane eae: hance 102 aithedh 
ba ce aga M& 112% 127 Ist lien & ref 7s 1946 A_..M&N/| 12314] 125}<4||Paterson Ry—See Pub Serv Oore . 
Nev Oalif Elec ist 5s 1956...A&0 71 74% lst ten & ref 68 1947 B-__- N} 120 ...-]}Pecos Valley Gasext6 Xs '44M& 62% 64 
Deb 66 J 1041......-. J&J| 95 98 || Northern Okla Gas Ist 5e '46_J&J/t 103 ....||Pecos Valley Power & t 
New m See N Y Nort Penna Power lst ..M&N 61 
GELH&P 3 lst & ref 5e 1066 cor A...2&D 105 ..--|]| Non-cum inc deb 62 1950._M&Nif 12 16 
Newark Cons Gas con 56'48.J&D} 118%} 121 lst & ref 5e 1962... .....- O} 104 106 Pepe Qenerel lens & Power Oo 
Newark Gas 68 Apr} 1944-233 114 .-..||Northern States Power (Minn)— let & ref 444s 1977_....- &N| 97%] 98% 
N (City: Se °41 J 99 émas let & ref M 3s 1 Faa| 106%] 107 Ist 56 1979............ N} 101 103 
New & E Assoc— Northern States Power (Wis) — mp! ‘ater— 
Deb g 56 1947........... M&8 52% 52% lst m 3s 1964.....M&S} 107 108 Ist coll s 1960__....- F&a 97 101 
ony 1 Soneee 51% 54 || Nort. Electric Go— Penn-Ohio 
v deb 1950 ....... N 52 53 Coll tr s ¢ 1940 opt...J&Jif 18 $a0e ed fr  omeiai M&N] 104%] 108 
vertible 1962...J&J| 51 54 ‘Northern Utilities Co— Deb ese 2 a Sala FP&A| 102%] 103 
New E Pow Assn 56 1948.A&0} 91%| 94 | Ist lien 4-Ge 1968_.....-- M&N| 77 80 |/Penn Public Service Corp— 
Dpilianasseseces J&aDi 93 94 «| freg income 3-64s May 1 ‘A9'f 53 55 [at & ret @ cer © 1967. -- MEN 106%] 108 
New Power— N'west Oities Gas 6s 1949...J&'/f 10 11% st & ref 5s series D 1 J&D 103! 106 
3%és series A 1961......M&N| 10544 107 [Northwest Gas— Pepaarieag Electric 
New Tel lst M 6s 1 with warr.J&D,f 12 16 lst & ref 48 1971 ser F_...M&N| 100%} 103 
= 5e 1 series A..... win 122% ..-.||Northwestern Elevated (Chic)— lst & ref 58 ser H 1962...A&0} 105%] 105% 
st 4}és8 1961 ser B...... Ni] 123 rN ist mébge Sa 194! ops... .-M&Sif 8% Jess Ivania Gas & Elec Co— 
t & Pore Union El (Loop g45--A&O// Sig] ----|] lat & ref 5 iss ‘55 ser A.-M&S 91 94 
lets f4%ol a ree &Jir 100 .---||Northwestern t & Power— lst L& 1958... ...- obed 88 
New Haven Water— 6s series B 1950_........ F&A! 96 99 ||Pennsylvania Gas & Elec Co 
& ref 44s B 1970..... A& 105 106 4%||Northwestern Penna Gas— Deb gold 66 1976 ser A--- 61 64 
& ref 4 © 1981....M&8/ 110 112 lst cum income 5s 1953_.A&O/f 11 sna Penaayivanta Pow & Light Co— 
pe aPbennbeocod N; 112 114 ||North Power Co lst mtge 3 4s 1969__...-- 105%} 105 
N Riv ay & Ferry— lst Msfconv 6s 60 ser A.J&J|/f 45 .-.-||. 44s debentures 1974____- F&A; 100 100 
w pees $o 4igs °60_-A& 106% 10934 North tS. am ee. Pye let coll trast ie 1066 M&N] 102%] 103% 
iw s 60... western co a - 4 
New Jersey W: oo let M 5a ser A 1957...--.- J&J| 101 102 ||Penn Water Ist 3s A '67..F&A| 104 aie 
lst mtge 58 1950....._-- F&Ai* 101 __..||N*western Telez 1st 44s °44_J&J on™ 95 ||/Penn Water & Power Co— 
New Mex Gas conv 56 1951 M&N| 102!4| 10314||/Nova Scotia Light & Power Co— Ref mtg & coll tr34%4s1964 J&D} 103%4] 104 
New Mexico Power— pee of fo if piliinaoeninel J&Dir 100 101%||_ Ret mtg & coll tr s‘70..J. 103% 04 
lst En aedescee J&I 98 cole PA NJ U ag — Wat Serv 58 ser A ''67.F&A/ 93 95 
New Orleans City & Lake— Py ‘> ae ‘4 70 73 Peoples G J) Ist 58 "68_J&D 83 
Ist o f 5s 1943-........._- J&3} 105 _...|]Oberpfalz Elec 7a 1946-—--- &DIS 8 ania iste f 5340 Sib ocencni &D| 85 90 
New Orleans Oity RR 60°43 J&3| 105 .-.-|}Ogden Gas 58 1945...---- M&N| 107%} 111 |/PeoplesG Wy ww'37 A&0lf 21 sa 
me AGP emeeeee Ohio Assoc Telep 4s 1966.J&D} 106 .-.-]|People’s G L & Co - Chicago 
let sf = 1946 in beome M 18 ...-||Ohio Cities Water lst cons g 68 1943______.-. O} 110%) 113% 
New Orleans Pub Co— let M coll tr 544s '53 ser A_J&J 95 oueis Refunding gold 5s 1947..M&8/ 111 114 
& ref 561952 series A-.AX&O} 1035} 10414|/Ohio Edison Co— let & ref 4s 1981 ser B_...J&J| 91%} 92 
& ref 56 1955series B..J&D} 103 104%)}| 1st & cons 4s 1965_.-.-... M& 105 105% ag S fat enge Sacer D%1.J&D} 93% 95 
Dio ncncsod J&J} 100%] 101% lst mtge4s 1967........ M& 104%} 105% Mutual Fuel Gas g 58°47 M&N} 113 ae 
Inc 6s Nov 1949 ser A...J&Dif 98% 99 lst mtge 3%s 1972.......J&J| 101%! 103 ‘eoples hy Power 
Newport & Fall River 8t Ry Ohio Elec Pow ist M ba °B7.3&DI\e 104%, _-_-|| Ist lien 54s 1941_..---.- Jarl 114 aie 
Consolidated 444s 1954_..._J&J} 112 ....||}Ohio Power Co— Conv deb Bh cs dhutndind J&JIf 14 Sic 
frowpres Geo le Ss A 196}. cD 103 a iy Deb g 6s 2024. .._...--.- J&D} 120 ....||/Peoples Light & Power Co— ; 
Newp News & Hamp Ry G & E— lst mtge 3 4s 1968_.....- A&O} 104 104%4||__ Ist len coll 3-66 1961.---. J&I} 100%) 102 
let & ref 5e 1944........- 104 106 |'Ohio Public ce Co— eoples Telep (Butler, Pa)— 
New Rochelle Wat 5448'51.M&N 93 98 Ist mtge 4s, 1962......-- F&A} 105% 107 OP. Ceeas.. wn ckdsunacoees J&D| 96 mee 
new ee a - , Ts ~ = - 1940 103 Peoples Ww ter cones Ma) 
ew York & East RiverGas—See} jo| || 38 1940.-...._..-.... awe ‘a — 
NYGELH&P 3%-3 4s 1941-42...... F&A} 102% o--- Ist lien 68 A 1949 w w...F&A| 104% ithtwee 
New York Edison Co 8 Saye &A} 100%]  _-_-||Peoria Service Co— 
jas 1 & ret S40 -A&O} 105 105% 4s 1945-1947. __.-..-.- A 98% catia Ist s f 58s w w 1954____--- J&D 25 wwe 
st lien & ref 3s ser E66 A&O| 105 107 ||Ohio Term (Cleve) 6s 1947-“J&D| 38 ...-||Peoria Water Works 
N Y Gas Elec L H & P Oto Valley Ges rp— lst consol 4s 1948_.....- M& 1 103 
g& 5s Dec. 1 1948...... 121%} 122 lst 6%s 1943 (with warr)....-. 93 — Prior lien 58 1948_....-.- M&N} 101 eibint 
mon ¢o 4s 1949...F&A| 115 115%"| 73s 1943_.........--... 92 wee iitatccoes M&N| 98 ies 
Ei Ill con g 05 J&J 136%! 137 |jQhio Vv ley Water Se 1954. __J 108 ae Ist & ref 58 1950__...-...- F&A 7 a 
Ne Asta Gee Se 1048..J&J} 115%) 117 lOhio Water Serv Ist 4s 1964_J& 102%} 103 Philadelphia Pompe 
& ER ge 5e'44..J3&J) 114 115 |iOklahoma Gas & E} Id 58 1967_..--- jeD) 1\4%i 102 
Con 5s 1945......... ns 112 -...|| lst mtge 3s 1966_....-- &D} 107%] 110 Ardmore Street 58 1958.-A&O|f 6 ~ 
NY& Westch -J 102%} 104 tures 1946...... J&D| 103% Roa Duquesne Lt Ist S40 OS Jan 106%} 107% 
Deb g 5s 1 PP Gear -- 3% 111%] 1134||Oklahoma Natural Gas— Duquesne 1st "B0_J&Jif 12 auebin 
N Y & Queens Elec Pow— lst mtge 3%{s ser B 1955_._F&A| 105 105% Pittsb R 1953...... & | 82 ithe 
lst & cons M 3s 1965... N}; 107%] 110%|/Oklahoma Power & Water— 2d Ave let 58 1934....J&Dif 38 pi os 
New York ry Ist M 5s 1 ser A...... F&A; 100 102 So Trac lst & colltrg5s"50A&O f 7% 81% 
Prior lien + ~ 1958....J&J} 105 108 14||Oklahoma Ry Ist & ref 5s°41_J&J/f 20 25 United Trac 5s 1997 ctfs_.J&J\f 3 7 
St oF ist 4 6734515 38 ----]loid Dominion Pow Ss May ‘sil! 714 73% Phiiadeiphia hg ey © A 98 
sd heated 0 mn Pow a a 
& 7th Ave 58 1943. J&DI/ --77HOmaha & Counc! Bluffs 8t Ry— mist & ret mige 8 31967--M&s|} 108 | 10834 
N Y & Richmond Gas Co— lst extd 4s 1947.._...... &J 58 62 ladelphia E Power Co— , 
ip jt MS 1951 ser A._.M&N/| 100%] 1055<||Ontario Pow 5s '43 op to '13_F&A 96 97% lst m 5%s 1972__-.-.-. F&A} 112%} 114 
N Y State El & Gas Oorp— Ontario n Phils & Garretstord st Ry— 
jst S$ 4s 1265 paeoanwd x 104 105 lst gu ¢ 58 45 opt hef '16_M&N uals 99% Ist 56 1955. .........---- F&A 48 51 
‘et benoncondl 8] 103 103 }4||Oregon Elec Ry 3s 1958 ....-M&S 49 iter Pere tae Sea 
ist 4s 1960..........- 103 105 Oregon Washington Water Serv— Coll tr g 58 1957 opts f..-F&A} 98 101 
st mige 3 s 1964_._.. M&N| 104 lst M 5s 1957 ser A__...- J&z&D| 89 94 8 f guar 5s 1962......--- 8} 85 ee 
New York State R: Ottawa El Ry 44s °48-"55.J&Jir 98 100 gold 1962_........-..- Ss 93 95 
lst con 4s 1 ctfs....M&Nif 6 6%||Ottawa Light Heat & Power— st mr e 6s 1944_____-.-- &J} 100 102 
wen fe 1962 ----M&Nif 6 6% pat & com or & 1087 astra A&Oir 103% me by Media & Ches St Byres en 
ew Yor no 8 Soa a ale eet 
lst mtge 3 }¢s gtd ----J&J}| 10134] 102 3-3%s 1940-1948_....- A&O| 98 | ----|| Hest Mantua & _ 
lst extd 53481939_-.-.-- M&NIf 75 oh 
arket Elev — 
lst g 055......- Ni 94 95 
n— 
Elec & Peo 4s tr ctfs 45. A&O}/ gue 
Por R tr ctfe 48 °43 F&A 1 
| Union Traction 4s 1952_J&J 97 alien a 























* Called June 18 at 101. t Called June 15 at 103. 06 Basis. e Called June 1 at 104%. f This price includes accrued interest. k Last sale. 
n Nominal. r Payable in Canadian funds. 








Jung, 1940] PUBLIC UTILITY BONDS 77 


I All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
one for all pecurities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bid | Ask ' Bonds | Bid | Ask Bonds | Bid | Ask 
Phila Suburban Water Co— Rhine-Westphalia El Pr (Germ South Jer G E & T—See Pub Servjice Cor p 

let s f 46 1965.......-..- M&8/| 106 10744|| Mtge g 7s 1950......... aM _—* 17 _|Southeastern Gas & Water 
Phila Transportation Co— Direct mtge 66 1952..... N fk 12%%|May 10] Ist lien 68 1944___....--- 3x3 f 10 15 

Cons 3-6s 2039......---- J&J| 52 52%}; Con mtge 6s 1953....... 3 fk 1444|May 28 |_ 1st lien 6s x-w 1941 --____- Dj 52 57 

I IRR f 53 57 Cons 66 1955... .....A&O;f ___- _... |S’eastern P & L deb 6s 2025._M&8/ 10614] 107% 

Ist & ret 4s 1960________- Jai; 77 80 ||Richmond (Ind) W W Southern Bell Telep & Teleg— 

Phila & West Chester Traction— ist M 56 1957....-.-.-.. N] 104 ina che 34s debentures 1962....A&O} 104%} 109% 

BOO G5 Tet. coccccapceens &J} 39 ___.]|Riechmond (8 I Lt & RR— s debentures 1979__-_-._- J&I| 102%) 103 
puet > Me saccade ey 49 ..--||_ Ist coll tr & 1952.......J&J} 105 106% |Southern California Edison— 

la & Western Ry fe 1960-J&Jip 4 5 ||Rto Grande Valley Gas Co— Ref mtge 3s May 1 1960_J&J} 106%} 107% 
Philippine Long Distance Tel— ist mtge 5e 1950...... --A&O|} 86 88 Ref mtge 3%{sser B 1960..J&J| 106%) 107% 
lst s f 6s oaries A 1953....J&J ead 93 44||Roanoke (Va) Gas Light— Southern fornia Gas Co— 
Piedmont Hydro-E! Co (Italy)— let 5340 1961 ...........- tes 82 85 Ist & ref 444s 1961_..._- M&S; 106 107 
lst & refe {6s 1960serAA&O} 27 38 %||Roanoke Ry & Bi 58 1953--F&A| 104 __.-||_ lst M & ref 4e Aug 1 ‘65. F&A! 108%; ___. 
Wat 5%s 1959-_M&8/ 98 102 ||Rochester Central Power Power— 
Canonsburg ash 58 1937/, 6 9 Deb « 58 1953._........ S| 65 ~o=<f 6368 10GB. .ccecaccooce- es3- 
Pittsburgh Rys—See Phila Oo Rochester Gas & E CoeD Southern Cities Utilities Co— 
h Suburban Water Serv Gen mtge 4s 1 ser -Me meee oe Ist lien & coll 5s 1958__._..A&O 41 
Ist 1 & ref 5s 1 ees 100 _...]} Gen 3%s series H 1967... 107 % ....||/Southern Colorado Power Co— 
1927 Oly 14 17 Gen mtge 344s ser | 1967.M&B) 105%) 108 lst g 6s 1947 series A_-_-- J&I 102 
-Un Wat 58 A '61_M&M; 1 Shaul Gen mtge 34s ser J 1969_M&S/} 105%) 109 ||/Southern Counties Gas (Col 
Platte Val Tel lst 4s '58..M& 101 ____}| Rochester & Lake Ontario Wa lst M tise Rem N 104 
Pomerania Elec 6s 1 .-M&N 7 13 Extend 58 1951---.---. ~--M&8} 100 _...]|/Southern Natural Gas Co’ 

Portland Klec Pow 68 1950-M&Sjy 1444} 15%s||Rochester Transit Corp— Adj mtge inc Jan 1 6s "60. 94 98 
Portland (Ore) Gas & Coke— 8S f4sinc A notes 1958_M&S8if 48 53 lot M pipe liges £4851 A& 105% 
ist & ref « 58 ‘40 opt '20..J&J 79 84 8 f 4s inc B notes 1958. Mee 38 42 ||Southern Neb Pow 5s B’47 J 90 

Stamped Beit 2? Bip reat ere 75 78 ||Rome ) Ry & L 56°46...-A&0O/; 104 _...||/South N E Telep Ist 5s 1948_J& 124 

Ist i'n & gon 44s 1940...J&J5) 86 bode Ruhr Gas Corp 6348 53 A..A&O ....]/Southern Trac—See Phila Co 

Portland(M Sts 0 ARO it <r. . M aye May 1948 M&N} 100 102 sn tet Bit series I 1 
e ’ 1 1 os: 8 — 8 es Sauce 
General Eletric Co— " lst s f 4s oe 1 4 boéébegtts A&O 106 Ist & ref inc 534s ser 11°45 A&O 92 

lst & ref 6 196u_..-.. 7 67 %||Safe bor Water Pow — coll s f 68 1942... 99 

Ist M 58 —— 106% a Oat: lst mtges f 4 1979.._..J&D} 109 109%4]|Soutnern United Gas 
Portland (Me) RR 3s 1951_J age. Sagnens Power 448 Al 0 -| 69 on-cum 66 (ws) 1951.-...-...-// 48 

lst 1 & con m 5s ace 100 st 4s es ..--A&O/} 61 63 ||Southern 
Porto Rican Power 6s 1950_M& 80 yaya Clair y (Il!) Gas & El— lst M 54s May 1, 1960._._.M& 101 
Porto Rican Rys Ltd 5s 1962M r 98% évon lst cons ----M&8} 121 ....|/Southside Va Pow 5s1 ‘* moe 
Porto Rico Tele 6s 1944. .__J&Di* 105 ph , Lt Heat wer— Southwest Gas Co (Okla)— 

Postal Tel & Dable 5e "53.J&Jif 16% 17 lst mtge 434s 1947._..... J& 101 ..-«||_ 1st 8 f 68 1954______- A 82 
Potomac Edison Co— debent: S’west Nat Gas inc 6s 1966..A 54 
lst 5s 1956 ser E_._.M&Nj 108 110 Sone c0m 8 BOGl. cc codsccca 102 _...]|S'west Pub Serv 6438 1937__M&Sjf 8 10 
lst M s 1961 series F__.A&O} 107%} 110% itt SOR wéewscncske 102 _..-||Southwest Tel 
mac Electric Power— 44s Jan 1 1943_.._........ 102 _...]| 1st 6s series B 1947-.... M& 65 

Ist mtge 3s 1966._-..-.- J&I} 105%] 106 Joseph Water 4s A 1966..A&0/ 104 % — series C 1947... ...3& 65 

wer Canada Ltd— Louis Co Gas Ist 56 1951_A&0O/} 105 _...||/Southwestern 

Conv deb 44s 1959 Ser B-M&S} 61 66 ||St Louis Public Ist M 58 1961_. __..---- 106 

Conv deb §s ser A 1957 ...J&Dir 100 apy! Ist mtge 5s 1959___-._--.- M&S} 5814| 60 |/Southwestern Bell Telephone— 

wer Secur coll tr 6s '49..J&D/ 100%] 101% Conv n-c inc 4s May 15 1964__If 9 10 lst & ref M 34s ser B ‘64. J&D} 109 109 
Providence Gas 4s ser B 1963 F&A! 104 ....||8t Paul Gas t— lst & ref M 3s ser O 1968._J&J 103 

al Light Heat & Power— Gen gold 5s 1944. ......-.- M&8| 109 _...'[Southwestern Gas & Elec 

ae Mn ccccndtumeouved M&8 >, 115 ....,|Salmon River Power— lst mtge 3s ser A 1970__F&A 102% 
Prussian Elec 6s 1954--.---- F&A 7 15 Guar 5s 1952_......-....- F&A] 111 ante th Pow 
Public Gas &Coke 58 1952.._J&D/| 40 45 ||Salt River Valley Water Users lst mtge 3%s ser A 1969_._.J&D 103 4% 
Public Service Co of Colorado— Assn 6s 1940___.__..---- F&A! 99 101 ||Southwestern Power a 

lst mtge 3748 964...... J&D} 102%} 103% id in amnnewd F&A 102 Deb g { ween 92% 

4s sf debs ckintind aiedina J&D} 101 103 GP Scnaidddtiucdaséa F&A 99 103 South Public 
Public Service CoofIndiana— | $$ | °&j| 6s 1943 -_.._--.--..-.- 104 lst M a f 6s 1945 ser A... _J&J 106 44 

lst mtge 4s ser A 1969....M&8/ 100 100 % |/San Telep ist 561958 F&A! 100 ..--}|South States 

Serial debent San Antonio Gas & Electric— lst M 68 1948.._....... M&8 66 

3%s Sept 1 1940.....----- 100% —e & 0 Ke eee M& 105 oe me | | |) Rarer © 64 
3%s Mar 1 1941_------.-- 101 ___-||8an Antonio Public Service— Spo Gas & Fuel Ss 1944_F&A 73 
3%s Sept 1 1941_....-..-.- 102 .---|} Ist mtge 4s 1963.......-.. A&O} 105%| --.-.-||Spring Brook Water — 
3%s Mar 1 1942.....-..-... 103 svinital Serial notes— ist ret Go 1086... ----A&O} 108 lll 
3%s Sept 1 1942-2-2.-..-- 103 adee 4s Apr 15 1941_......---... 103 ..--|}Spring Val Util ref 6s 1943__J&D} 104 Bae 
3 %s Mar Biitonecceneee 102% eats 4s Apr 15 1942............. 103 % tba dl City Water— , 
3 %s Sept Debi dwbdecese 102% 4s Apr 15 1943__......-.... 104 éuud lst mtge 4s ser A 1956....A&O} 102%] 103% 
3%s Mar 1 1944....-..---- 102 103 4% 4s Apr 15 1944............. 102 Secale to) Gos & ee 
3 %s Sept Piiceacaceges 101%] 1038 4s Apr 15 1945............. 101 ala 1st mitge 1957 ser A...J&D} 102%) 105% 
3 %s Mar Dabs cocoowess 101%] 103 4s Apr 15 1946...........-.-. 100% — Gises) 8st Ry— 
3%s Sept 1 1945.....-.--. 101 102% 4s Apr 15 1947_........-.--- eae & 6s 1940_____. M& 37 40 
3%s Mar 1 1946....-.----- 100%] 102 4s Apr 15 1948_.......-...- 100 34 _...||Stamford Water lst 58 1952. _J 125 a 
3 Ks Sept Dilaneccuthes 99 100 44||San Consol & Gas & Elec of — 
3 %s Mar Pel adeeasouds 99 100% lst mi May 1 1965.- 109 111%]| Convertible no 
3 %s Sept DE aevceccoas 98 100 |/San Francisco 1 6s stmp ext May 1 °48..A&O/} 61% 62% 
3%s Mar 1 1948.....--.-- 98 106 M sink fund 63s ‘57. Nis 15 18 6s mp ont May 1 --A&O} 61 62% 
3 %s Sept Dec asceceuce 97%} 99% s f 7s 1942._....... M&N}; 4 1%]| Debenture 6s 1951... &Al 61 62 
3%s Mar 1 1949......--.-- 97 99 Joaquin Power 6a 1966....... D 61% 617 
3%s Sept 1 1949_........- 97 ....||. Unif & ref 68 1952 ser B_- 128 ..--]|_ 68 gold debs 1957........ F&A| 61%) 62% 
Public Co of N H— San Jose Water Works— Power & Light Corp— 
lst mtae 3 Xs cer © 1960..F&A) 105 106}4||_ 1st mtge 3%{s ser A 1961..J&D) 105 ....||. Deb g 68 1957_..._.._--- 61%] 62% 
mtge 3%s D *60..M&Ni 105 106 }4|/Santa Barb Tel 3s ser 0°66 J&J| 105 oii Public Service Corp— 
i onte PGl,---- TEs 1 ...-|/Sandwich Windsor & Amery lien 6s series A 1948...F&Aj} 68 71 
60 cartes ----J&D) 101% Sule Ry debenture 4158 1943. _J& 68 70 1st lien 6s 1948 ser B_.... 68 71 
Public Corp of N J— Savannah Electric & Power Co— Co— 

Crust corte 6%, perpet.. MSN 132 135 lst & ref M 58 ser F 1955_.M&S8| 104 hal lst 1 coll tr 548 '43 ser A.M&N;| 85 eked 

Camden Sub Ist 1946.J&J| 104 eae Savagash Biles Oo fog ‘SS. 05 ete ificates o C... ace 5 re 

Eliz Plainf & Cent Jersey Ry— Sa (Pa) Elec 58 1947_....A& 105% ..--]}| Conv deb 66 1938_...... 13 4 me 

lst G, fo Dee 1, 1950...J&J} 84 Pal Ry Ist 58 Mar 1, ‘46 we Pub Util 76 1946...-aA&O|r 8 11 

Elis & Raritan Riv 58 '54-M& 84 ___.||Selote Val Ry & Pr lst 6e'43.3&D} 86 Biickd WwW 

Elizabeth & Trent 56 '62.A&0/ 103 ....||/Scranton Gas & Water Co— Ry Ist 56 1951____._.... sé... 

JO Hob & Pat 4s 1949. ..M 65 lst 4368 1958____._._.-_-- M&s} 101%/ 103 Gas g 58 1946__..- 13 a 

Paterson Ry— I Brook Water Serv— Ligh: - 33° Di 125 esa0 

2d Ge "14 ext 5% te 44.A&0} 95 100 lst 1967 ser A__.F&A| 8744} 88}4||Syrac Rap lst g 58 1 15%] 17 

So Jersey Gas El & Trac— lst & ref 5s series B1961-_ 87 88\4||_ 2nd mortgage 56 1930... 44 5 

Guar g 5e March1,1953_M&S} 124 iia ton ser A 58°59._A&O} 70 adel syracuse it 4s 1969______- 25 28 
Public Service Co of Nor lli— 40 series B1959___.....-. 68 ial wan El Pow sf 538 1971-J&3| 51%) 56% 
lst mtge 3 34s 1968_....--. A&O} 106%} 107%/|| Income 3sApr11959_....M&Nif 7 10 || Tampa (Fis) Ges 5s '56.._.A&O} 92%) 93% 
Public Service Co of Okiasboma— Seattle Gas lst 58 1954____- A&O} 68 81 Ist 58 1961__..._..____ 90 92 
ser A 1066....F&A} 104%} 106 |/|Seattle Co— Telephone Bond & Share Co— 
tures bonds------- S ectis widuel let 56 1944__.......--.-. 105 deed Deb 58 1958........---. 63 65 
Public Service oO! a Second Ave Trac—See Phila Co— Telephone Service (Ohio)— 

lst lien & coll 5s '53...J&D/ 80 , oe Shawinigan Waser & Power Co— 3 eee! pees 88 90 
Public Service Elec & Gas Co— lst M&col s f 4348'67 serA A&O| 65 67 ||Temescal Water ist 5s A '60 98 TSS 

lst & ref M 3 4s 1968_.... J&I} 108 .---|} lst coll tr 44eser D'70.A&O} 64%! 66 |/Tennessee Elec 

lst & ref 5s ae eatin J&J} 140 14334]| 1st coll tr 4s ser F 1961._.A&O/r 66 lst M 56 1943___.._.__. Zi 100 104 

lst & ref 8s 2037_..._--- J&D} 208 ----|]| 1st coll tr 4s ser G 1969..J&D/r 100 101 Ref s f 6e series A 1955. _- 95 aS 
Public Utilities Consol Oorp— Conv coll sec 3 4s 1946... Nir 102%} 103 Terni H Elec 6 4s 1953_F. 22% 28 

lst M 5s 1948......-- M&8Si 77 79% ws yy ater— Terre Haute Traction & 

lst coll o8e 1948. ..... A&O 62 66 48 B 1961 wccace --.-A&O/} 100 103 lst con M g 5s 1944. __. 110 base 
Puerto Rico | cow © to 66.585 100 duced Shinyetsu Elec Pow (Jepea)— Texarkana Wat ist 58 ‘58..F&A| 104 Kewe 

Sound wer & Light— lst sink fund Cite 1 ...J&D 58 60 |/Texas Elec Ry 5s ieee posed ; 5 
eS vet 58 1949..... &Di 91% 93 4 ||Shrevp’t Bdge & m §e'55_F 70 .---]]| Tex Trac Ist 58 1937 opt_. 5 6 
st & ref 58 ser O...M&N/ 87%| 89% Rys— Texas Electric Service Co— 
st & ref 4s 1 ser D.J&D;) 85%; 86%/| Gen me 4g (w-s) 1957.A&0;} 85 90 lst mtge 58 1960_.....__ 102%} 103 
Quebec Power— Sierra Po Texas Gas Utilities Co— 

lst & coll 481962...... = 57 59 lst & ref 58 1960 ser A._..M&8S/ 104 ----]]_ 1st 2-68 1951... ....-.-.. 16 18 
Queensboro Gas & El 58 §2.J&J} 118 119% Ist 534s ser B 1957_-.-_-- M&S; 102 ....||/Texas Hydro Electric Corp— 

Conv g deb 5s serA.A&O| 80%| 84\;|/Silesia Corpo £6 8°46 .F&Alf _..- .---||_ 1st mtge 6s ser A 1986, --- 78 82 
es Gervice Cos — Sioux City Gas & El Co— Texas Pow Corp 68 arr 94 97 
Re coll trust bs 1 1----5&D 62 65 Ist mege 4s 1966_........ J&I| 103 104 Gengral 64s 1956_..... 90 as 

ine-Ruhr Wat Serv Serial debentures— ‘Texas Power & Light— 

Extl deb 66 eos Feal, adil 19 3s 1 ESET J&J} 101 .-.-|]| Deb g 6e 2022 ser A... S ten RED 

5s 1942-1946__......... 103 % ----|]_ let & ref 58 1956___... 05%} 105% 
Sioux City (Ia) Serv 681951-J&J| 100 ...-||Texas Pub Serv let 50 (w-) 1.}] 93%) 954 
merset Un Middieses lige Texas Traction Co 937..c3&Jif 1 weve 
Mtge g 4s Dec 1, 1943...J&D} 104 ion 
~~} Bey onsolidated ater— 
st El nosndaae < M&N| 67 72 
uth Carolina Power Co— 
ist lien & ref 5s 1957_.-..- J&JI} 96%) 97% 
il 























* Called June 1 at 105. {Called forredemption. 6 Basis. f This price includes accrued interest. k Last sale. m Nominal. r Payable in 
Canadian funds. 
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78 PUBLIC UTILITY BONDS 
NOTICE—AL bond prices are “and interest” marked “f’’ and incom- and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bia | Ask | Bonds | Bia | Ask Stocks Bia | Ask 
' 

Third Avenue &y Gtew Yorts — Waukesha Gas & Electric Co— Arizona Edison com ......-...* 4% 5% 
let ref @ 48 1960 1 3e3 46 48 "3 & ete J&J} 114 __..}/Arizona Power $6 preferred... __ | 655 5 
A ines be Jan 1 ae A&O os, 14%4||West Canadian Hydro-Electric— Ar Missour! Power— 

Ave RR Ist 5s 2°37--J&3| 99 100%|| Ist 6eser A 1950.......... Z| 80 — fF en eS eas 1 6% 7 

Union Ry lst 5s « 1942_.F&A) 8035} ----|| Conv deb 6348 1945... __- J&J| 75 ..--|}, 6% preferred .............. 50} 42'4| 44 
= lst 58 g '43.3&J) 60 Ss Telep lst 4s '64_M&S| 101 102 |jArkansas Nat Gas common. .._.. od 1% 1% 

Yonkers Ry Ist 5s 194 .-A&O}; 50 ....]|West End 8t Ry—See Boston El Ct Da cesubatndbicatnedndis * 1% 2 

Tide Water Power Ist 5s oon 91%} 93 || West Phila Co 6% preferred.............. 10 6% 7 

Toho Electric Power Gara West Ohio Gas Ist sf 5s 1958J&J| 984} 100_ ||Arkansas Pow & Lt $7 pref. --.- *| 86 95 
lst s f 78 1955 ser SPE&S15 74 77 || West Penn Elec deb 5s 2030_A&O| 104%| 104%<||. 6% preferred_............ *| 8] 83 

Tokyo Elec Light Go (Japan)— West Penn Power— Associated Gas & Eleccom ....1 ba) \% 
lst g 6s 1953 series...J&D15) 57 58 M 58 1963 series E....M&S} 1154} 117 Ce A, ncnctcscta 1 ly 4 

To E 26: 968...-J&J| 10435] 105%4|| Ist M 3}4s ser I 1966_..-_ J&Ii 108 110 || Original preferred........... . th crwek> 
lst mtge 3s 1970_..-.--- A&O} 103%] 104%]] Ist M 3s ser K 1970______ S; 103%] 104% preferred ..............-- * gist ais 
34s 8 f debs 1 wopocng~ A& 95%| 96%||West Pean Tr Ist 58 1960..J&Dj| 1074} 108% preferred . ............... . 1% a. 

nm Term’! Corp 58 '57..J&3| 76 79 ||West Philadelphia Ry re Ss atesbinteditisismntipin ale * 4 34 

Trenton G & El g 58 1949. M&S/ 1124) _.. jst oxt 3348 1956---- ---. oO} 7: 2. preferred. _-.. 2222-2 == . 4 % 

Troy City Rv ine cons B'56 A&O! 103 5s 1956...M&N| 85 ak 7 Gees ceceseccceocccos ° My ‘pov 

Bor lov ¥ Ist cons 5s"42A&0/f 2 est Texas Utilities Co— ption warrants. __.......... ae les 

Twin Ci nsit Co— & Ist mtge 3448 ser A 1960.M&N| 102 | 104 General Utilitiesa— 
lst elute Sie 4 ‘1982.-J&D 57% 58 est V Ohio R see Investing Companies 
dot Hen & ref 5250 © 1952. - wsuay G4 ridge 8 ia Water £1900-— Jad 79 ____]}|Associated Public ik 4 unvees ° 3 5 

> --¢ ang Assoc Telep Co Ltd 1. woe” 24 25 

ist |& ret 8 Sige 1945 Ser A M&S} 103% w [st mege i eerie eT &O 106 108 }4||Assoc Telep & Teleg ae 16 
Tyrol H ectric Pow Co— lec —Seg 84-4 ve R $7 1st preferred_.......... 1 14 17 
st Ms f 7s 1955..--M&N J —e Wortchaster La lst g Be °50. S& 110 124 CES Docansacedcocsegiouge 1 2 
 & se f 7s 1952...----- F&A 15%s|| Gen mtge 3s eed 1967...J&J} 104%} 106 |jAtlanta Gas o Ligne 6% pref. .100) 98 101 

Ujigawa Elec Power — Westchester Service Atiantic Ci lec $6 pref..... *| 120 123 
lst Me f 7s 1945, na eel 815; 80 83 40 1968-1908 ...ocnccacccs £0 8 10 t "Transit Co GOS Bousancs<ak *| 35¢ 60¢ 

Union Electric Co of Missouri— Western Cont Util 68 1944_- 2 od Preferred v t c-.......-... 199 1.50} 1.70 
1st mtee & coll tr 3548 1962 J&J| 105%) 106%)/Wi DP 5e 1954 54.A&0 103 105 H Elec com_... - 18% 19% 
3% — RAE ETE J&I} 100%] 101%) Wi 7% preferred........... -100} 130 ' 

Union Elev R y Elev ¥ 4 % coup 946....J&D} 102 ..--]|, 6% preferred ............- 100} 110 sha. 

Union Gus & El Ist ext 58 "40M&8S 4M Western N Y Utilities 56°46.J&D} 10614} -_---.||/Bear Mt Hudson River Bdge..* 5 ash 

Union Gas Co. of Canada— Ww N Y Water Beauharnois Power com e--*ir 3% 4 
1st serial 4s 1940-42. .---- J&Di 85 ----]} 1st M 54s 1950.......-. M&N| 99 103 ||Beaver Valley Water 6% pref_100} 100 we 
1st serial 448 1943-45....J&D} 87 ee M Se 1951.......... 95 100 |/Bell Telephone (Canada) - . -- 90 110 
Ist 44s 1950-.--.-------- J&Djir 103 104 st 58 series B 1950...-.-- J&I| 96 101 Canadian Price. ............. 150 152 

Union Gas Syetem— ? 8 f 6s extd 1950... -.- M&N| -__--| 9234|/Bell Tele of Pa 834% prot =i 114%] 115% 
lst M & colle f 58 1948...J&D} 63 —_ estern Public Service Co— Beverly Gas & Elec____.....- 45 50 

Union Passenger Railway— lst & Yd FL Rn 1960___.. F&A} 92 94 || Bidd & San Water lipase 100} 78 81 

st 48 Mur 31 1961-..---- &O 82 || Western Telesraph— Birmingham Elec $7 pref__-. -- %| 674 76 
2d ext 4s Mar 31 1960----A&O 79 Been enite. ~-Man| 52 | o4, | $8 5 gions BE EM 

Union Ry—See Third Ave 2 rene 56 57 %|| Birmingham Gas common.....-_2 2% 2% 

Union Traction—See Phila R 30-year He 55 55% $3: oe preferred _...... 37 39 

Union Water Service Mut Up a ‘apes ot boo AMA .---| 101% p SE. chick chess eee O} 45 a 
First 548 "bl ser A.M&N/ 101 105 Western Utilities Cor B ngham M4 A. Wks 6% pf.106} 102% id 

Unit Elec Co N J 4s '49..J&D 114%] 115% qr ibzent 8 £ 6a 1052. —. poneee 73 76 Blackstone Vai Gas & El pref.100) 113 _ 

United Elec nye (Pro at 58 °52..J&D} 100% __..||Boston Edison Co_.... __.. 100} 130 131 
Gen ref M 58 Jan 1951 ser A-- 95 _.--|) West United El Pr Boston Elevated R com....100} 40 41 
Gen ref M 4s Jan leer B.- 88 kena jot Bo f Ge 1058 TEER J&IS 10% 16 [Brazilian Tr Lt & Pow ord..... 3% 3% 

United Electric Service (Italy)— ? (W Va) eebcomecsd on ae 36 
Extl ist s f 7s 1956 ser A._J& 27 30% lst M 5e 1941 opt....... 103 105% ydraulic Co...... 20 34 37 

United Gas & Fuel (Hamilton)— ichita Water 6s 1949_._-.- M&s, 101 __. || Brit Pow Oorp A........-.- * 5 ae 
lst s f 5348 1948_.-...--- J&Ir 105 - Ist M 58 1956 ser B_.__._ F&A| 100 : hee. ot ES . \é 

United Light & Power Ist M 5s 1960 ser C.__... M&N/ 104 __.-||Brockton Gas Light Co v ¢ c..25 46 6 

> 6348 1974..---..-- N} 77 81 sport Water Co— | # #$;|| ___ {Brooklyn Edison............ 100} 140 170 
st | & consol 5348 1959..A&O! 108 109%4||_ 1st M 58 Aug 1OS2eer A..-F&A} 101 __--]8 t Transit. ....... *| 19%] 20% 
b § Ge 1975 Ae ingtR = &N) 75%!) 78 ||/Winnipeg Electric Co— series A ........ *) 100 108 

United rye nodes A’52 A&O| 110 111 Gen 4-58 series A 1965_...J&J'r - 62 634% tes of deposit..... * 659%! «60 
Deb 66 1973 ---.-.-.---~- 7334) 75 inc 4-5s ser B 1965-298 9 41 43 & Queens Transit com... * 2% 3 

ve a, Lt Rye (Dei deb 8) 54s.52 F 81 824||Wise Elec Power 3 106%] 107%4]| $6 preferred......._.- ~aeoua * 110 125 

blic Fuel & Lt ist 58 1948..M& ee tes of deposit... .- 6 618% 18% 
“Gonv coll te 6s A 1 1960... ad 92 94 nsin Gas Bklyn Sates & Riess ow (gu).100) 60 vn 
Conv coll tr 5 1960...3&J} 90 92 lst mtge 3 }4s 1966_.-_.__ O} 105 107 nion Gas.......-..-. 15 15% 

United Rys etfs "49.J&JS|f 40 o--- nsin H Electric Co— Niagara & East Power— 

United Railways o vana— Ist M Se 1947........-.. A&O} 98 100 1.60 prior preferred... .-.-. 25 16% 17% 
Eq 748 Feb 15 1936...-. Faaif 8 9 || Wisconsin Michigan Co— 1 By DR Ne BRETT: *} 91 93 

United of 8t Louis— lst mtge 3%s 1961__.__- J&J3| 105 | 107 |/Oable & ess Ltd— 

Gen ¢ July 1 1934-...-. &J/f -...| 40 || Wisconsin Power _| |] Ordinary shares.............- 1 2 
City Sub Pub Serv 5s ‘34 J&I|f 36% --e- lst m 4s ser A l .---J&D} 102%] 103 Amer dep rec 74% A ord..£l 15¢ ae 

United Securi Co Serial debentures— Amer dep rec B ord.-.-...--.- 5e 
Colls f 5s ser A 1952..M&N 44 46 FS |) eae 100 et Amer dep rcts 5% pref....£1 2 3 
Colls f 54s ser B 1952.._M&N;| 44 46 Pf") — ° SROApepeapggper 105 __- |) Calif Power 

nited Telep Del 6s A 1948A&0/ 92 saad 4s June 1 1942__.-- satiebatebea 104 ya 8% preferred series of 1927-100} 70 Sie 
United Tel & Tel 54s A‘53_M&N/ 101 ae Ge ED © A dese nencmocd 101 ‘4 6% preferred.........--.. 70 
Uae d trot ed A oe soot oh 1 Z — 1 1945 — eetiag ers: 102 ra Calif Water ete 1ep 6% pret ref... 33 aii4 33 
n ny)— Dt Sitcecchéuaese y Fea a elep woe 2% 3! 
Con g 4s 2004_-.-..----- J&Dif 5% ie aial 4s June 1 1946.--.-....---- 100%} __--|}Camden & ater..100) 35 40 

Unit Trac )—See Phila Co Wisconsin lic Service % preferred ............. 100 95 100 

Unterelbe Power & Light Co— lst mtge 48 1961-.....--. D}] 107%} __-_-]}Camada Nor Pow com -....... ir 10%) --- 
Sink fd M 66 1953......-.- AZO|\S 9 ----|]Wolverine Pow adj 4s Mari1'59} 36 40 }jCanadian Marconi... ......-.- 1 lg 5% 

Upper M Pow & t-- Worcester Associat Capital Tey Wash, DC) 109 12 13 

mtge 4s ser A 1959...F&A] 100 101_ |} Oum income 6s 1952... -. &DIf 60 65 ||Carolina Pow & ene 37 96 98 16 
peas 7 Te le ou A..A&O 96 96% won income 6s (ws) 1952_J&Dif 65 70 SR rtuset ae vewenes ia ies Be 
wer Co— ‘uerttem )—See Car (eR 
Deb 68 Ma 2022....M&N| 84% 87 Conso) H Casco Bay Lt & Water....... 1 10 15 
lst lien 5e 1944... F&A 95% 96 | Wyo Vall P BO. oo 1 1971--A&O S 17 22 6% preferred............- 92 100 
1st lien M 4481944_.F&A) 95% 96 |) Yadkin River ror I st 58 Qu A&O} 103%} 103%};Cen Arizona Lt & Power Co— 

Utica Belt Street Ry— Yonkers Ry $6 Sn dctinbcbocenaden 100 — 
Ist 58 1939.......-._... M& 4 {York ee ee 994 abea © BOONES. .eduannasdnpee 105 a 

Utica El L & P ist Se i060 ies 124 126 ork ven Wat&P Ist S6'512&D 122 orn Cent Arkan Pub Serv Corp pfi 104 ithe 

Utica G & El & ext 56 '57 J&J| 127 ----||/York Rys lst Mz 58'37o0pt.J&Dif 91 93 Central Elec and Tel com.-....-_ .80) 95 
Co At — 58 stamped 1947_......-- J&DiS 95 96 6% preferred separate die 4 38 40 

igs neem ne ante F&A; 100% arate Oent Hud G & El com..-...-...- 13 13% 

Utica & Mohawk Valley Ry— 4% preferred_......---- 00 108 revise 
lst 4s BOR daveceae << Sif 2 3 |/PUBLIC UTILITY STKS. Cent Illinois Light % -1 105 110% 

Utilities Power & Light PED Ala’ Power $7 pref........ *| 92 93 |/Cent Ill Pub Serv $6 pref._.-... 75 77 
De 5s 1947_..--... Dif 75 80 || $6 preferred._...........-. * 82% 83 44||Cent Indiana Gas a pref. 76 a 

5s stamped i0a7=2- “Ja 110 an ws a preferred....... ...----- *| 74%] 76'||Cent Indiana pref 1 70 72% 
Deb 4 eliminates Alf 75 80 Alabama Water Service 6 2% 90 95 Central Maine Pow $6 pref...1 91 94 
stamped 1959....... F&A; 110 .---]|Allegheny Traction—See Ca 8% preferred.............100} 91 94 

Utilities Public Service Co— Allentown Beth Gas pref...... 50 58 ao-- <4, OF PRGRITOG coccsescéecsceo 100 97 100 
Conv 66 1933......-....- Dif 22 _...}|Amer Cable & Radio Corp----- 5 2 2\4;|Central N Y Power Corp— 

Vermont Corp Ist 56°44 AX&O|S 8 12 ||Amer & yereips Pow com. ....-. 1% 14]. 5% preferred............ 100} 92% 94 

Vesten Elec Ry 7s 1947..-.. J&Dif 9 “o4 + pinacdseqsoos 14 15 4||Cent Lt & Pow 6% aR 83 86 

Virginia E Power— 2nd pref series A... 3 3% Central Pow & Light 7% pref } 98%] 103 
lst & ref M 3s B 1968._.M&8/} 107%] 108% GE Bc ccccccesccccecs i2 13 6% preferred............-. 91 93 

Virginia Public Service Co—_ |  ##$| {|| Warrants......------------- “% %||Oent & 8S W Util com..-.----. % 4 
lst & ref 5448 1946ser A..P&A! 99 100 {|Amer Gas & Elec new com_-.-10} 26%4| 27%]| Preferred...._...........-. 38 42% 
lst & ref 58 1950 ser B....J&D} 97 97\%|| 434% cum preferred-..--.. 100 102 lien preferred...-.--.-- 9354 94 

st & ref 6s ser O 1952....M&S/ 99 100% ae Ges & Power com Madina’ 2% 2%4||Central States Edison. ........ : lly 

wi sf 6s 1946, beweed F&A| 94 96 a hae 55 1253 ou Contras seis Fer Su --* 1037 4% 

Gas ectric erican Ligh Traction. .. 2% y Cen ermont Pub Serv y TT 
ist # f B60 1047 poceneses F&A! 70 74 || 6% preferred. -...-.-..... 25 | 28 ||\Central West Co. vt c..-...- 1 1% 
let M enensnons J&Ji; 70 73 ||Amer Power & Light com_----- 2% 25||Ohic City & Con com part a “a Vg 
lst M 56 1955......... Ni 66 69 pr  alnonesentitiive 43 44 Pref partic ctfs......-.-.---- meat eres 
lst lien & ref 6e ww 1960.F&A;) 45 48 || $5 preferred. ....-...-..... 37 38 Cupenge Rys partic ctfs ser 1..1 2 

Washington Gas Lt 58 °60..M&N/ 125 130 Amer Public Serv 7% pref... 80 85 ee ontl we 1% 

Washington Ry & Elec Co— Amer Railways com.....-.--. oo) % Sn Bicaccadénananantint wéd lg 
Consolida' 4s 1951_.... +4 Di 106 112 D eferred..* 14% 16 Bc ecocuweiidide utiles oe \& 
Anacost & Pot 5s 1949... A&0 98 103 ||Amer States Utility com_....-.- 1% 2\4\iCincinnati Gas & — 5% pfi00] 101%} 103 

Ist guar 5s 1949...... 110 ----]] 54% preferred..........-- 13 14 Mncinnati Street Ry---.----- 2% 2% 
City & Sub 5s gq 1948....F&A} 1024] ----||Amer Superpower Corp com.... \% 51] Cincin & Suburb Bali Telep--- 86 90 

Washington Water Pow First $8 p peutttinowcel 49%] 52 || ities Service com........---1 4% 5 
let m 334s 1964.__....J&D] 104%] 105% £6 series eeqnscacoes: 6% 8 PRONEIUGE.. . ciccccocceccs 1 60% 62 

Waterloo lis & No Ry— merican Telep & Teleg_..-- 100} 148%] 149 Preferred Te omenetmanesalll 5%] «6 
lst Ms fg 5e 1940_....-.. &Iif 7 9 Amer Utilities Service com--.-- 10c 20c pad ate aeeee et 55 57 

Certificates of deposit...... yo 9 Il 6% preferred._.-........... 46 5 nities Serv. Pr & Lt $6 pref....-. *) 84 89 
Amer Wat Wks & Elec com.-.... s 6% 63 preferred § .. ...<..-.<<0 ad 93 98 
eiedéooupes bd 75% 89 |j|Citizens Gas Fuel com.........* 44 1% 
Ap; El Pow 7% pref -.*| 10844/ 110 Ssioens’ Pass Ky—see Phila R T 
Se nEnenaeee *| 106 109 zens Traction—See Phila Co 
Citizens Utilities com.......... 1 1 1% 
* No par value. a@aAmerican quotation. 06 Basis /f Flat price k Last sale. mn Nominal. rf Canadian price. zs Ex-dividend. 
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Quotations for al) securities are ae nvar as possiDie for the closing day of the month preceding the date of issue 











































































































————_—— 
Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
Citizens W: 
ont ater Coot Wesh (aj va $6 protected Service com A..* oni3 30%8 "Oe pe Cent Fe Pow & Lt 7% pf- 199 _ 109 
y¥ Water Co (Chat) pref_.-100 icy ipeedtoensa bs 4| 30%) 8% preferred--...-....... ‘ 
City Waver (New Onstia) prof.100| 100 | ~---||_$2 preterred-a-2------------+| 32°] 3 bas pected To ctoo| 80") 8 
Cigre Elec Iilum common... ... *| 35 37 || Fiteh urs Gas & Ele Light. Ko} 38 43 Ist wg yo ous fle 118 120 
Qloveland Hallway ~--------i00] "33s| ‘24y4||" Preferred Oper} “49 | “St |lh Proterred Pub Borv= 72227 iy 
ai pref--100| 10282| 106 '||\Florida Power & Lt §7 pref... =| 93 | 95 ||Kansas Klec Pow 6% pref.._.10 4 
Oolum @ £ Hi Gorp (Del) eome*| 1°z§) 1%4l|Flonda Telephone-*-."----100| 25 | 30 || -7% preferred----¢><.----100| 113 
6% preferred series A-....-. 100; 70 75 % preferred.....-....-.. 100] 120 Kansas Gas & Kiec 7% pref. 00) 113 
5% preferred. ...........- 100} 55 63 ||Frankfort Kentucky Nat Gas_.85| 26 _-- tO preferred icant 10s 115% 
$% conv preferred - 100] 54 59 ||Frankf'd & S‘thwark—see Phua /R T ~~~ "||Kansas Power Go 6% pref_----- aoe z 
Columbus & Southern Ohio Elec— Franklin Telegraph (guar).._100| 21 7; iad a ne 
6% preferred A -..~------ 100} 110 | 112 ||Gandy Bridge common-.----_- *| “iu| ~13{||Kansas Pow & Lt 6% pret--100|t 106%| - 
634% preferred B......... 199 109 111 ||Gardner Elec Light common-i00| 140 | 150 || 7% preferred _— bolt . Seen 
Commonwealth iedieca Oo----36) 26%] '26%(||" Preferred-,---- nanan 100] 108 | 1° || 436% preterrad----~-----“1o0| ‘ge "| 96 
pe Sg SE SAN) A gee a, a3 334 Kentucky Utilities 6% pref=-100] 90 | 95 
Optional warrants_.-.....--.. ig || "'5% preferred see, 11 341] se Junior preferred. -.---.- 50] 38 40 
NS 46 v4 47% 54% preferred es elie ath 100 8 iat itesees nh Serv $2.80 pref- 40 patte 
Commonwealth Tai {Pa} 7% pt20] “| 7" len taste Bier (Bais coms A..2\" 34] "sey Wont Elec 7% pret ---i00| 65 | _° 
Gommouweaita Ware a Lighe| °° | % || $@tevccupeetacra-------:] 95 | $8 EGE peterepie -------100] 58 | 8 
eeececs ‘oO e«<«eenecaeees * 
preferred. --~~-2-=-1---=* 4 ees (ter hedmeneboeea s| 25 | 40 ||Laclede Gas Light --------- 100) 4 | 53 
Community Pow & Lé com old_-* Mi a oe 1 = ----||,, 5% preferred. —----------- 100} 9 13% 
New common vi ae. - 61 7 '4{|Gen italian Edison Elec Corp— , ir, Lewiston G San Lt oe eet 60 $s 100 
Qummain Pes ae cca sh) E35) Bitloeet Paaseavictee | °° | * item pref-=100 100 | 101 
Coypgmaniey Water Jerv com...) 4 %|| See Investing Companies. Lexington Wat Serv 7% pret_i0 == =< ---- 
7% preferred -.---..-.....-- “+ 25 30 — Pub Util common * 13 ht & Po as Y 7% ret i100 98 ---- 
Concord Klee Oo 6% pref. ... 100 115 oot To at nceaciidell 65 +0 thew? tera ae 72 i. 
liso Bas ee 38 43, ||Gen ‘relephone Gorp com_----0| 17 18 14||Lone Star Gas Corp__-------..* “Bi 
Cas Ges & Uthe B08 BE .- 208 37 ss 39 $2. toy preferred _.....- 50 47 rt te Lon —— = Lighting com......* B 8% 
Connecticut Light & Power _---- “| 52“! 54 *IlGen Telep Trl Corp.......... a0] 37% 41] Zo preferred A ----------- 100} 25%! 30 
Qunscions Power, - 777. 190] 115 | 118 [Gen war Gas & Hine Com=.-2- | °8*| 10° "||Longview Bridge class A-.-----5] "| —-3% 
Teteyeues fie Mie Br 0} he epperes *| 31 35 ||Louisiana Power & Light t_* 
er eel Georgia Power $6 preferred | ---3] 90 | 9314||Louisv Gas & Elec com as] oul iF 
Consol Elec & Gas $6 pref-..... 7 66 © liGarde Power & 166% pret---*| io | is ed... .---------- i00] 100 “| 103 
Cons Gas L& tBait)----55*| oxs4] 70 ||Germantown Pass Seo PpniiaeT 8% Droferred”~7~"7777777100 ito | ing 
Cons iédleon Goof NY com--.-*| '25 | b5s,l\Gold& Stock Telop Guat) ----100] 763s i Louisville Railway Go-----—- 100 10¢ | 25 
$5 preferred ~---2------*| 10034} 102'||Green & Coates—See geile 2 T Lowell loviric Ligh oF teat on 6 
Consol Gas Oo (Pgh) pref... 50} 33 37. ||Green Mt Pow Corp $6 p *| 72 75 Luzerne Co Gas & El) $6 pref.i ah) 644 49 
Consolidated Gas Utilities com 1 1% 114||Greenwich Gas $1.25  aseat 2 25 pref 0 Gas & zi pa oe 103 | 105 
Cons Trac (Pittsb)—See Phila Co Ce i ctor Bye 6% pedo] iS = aso & Elec Co---...-.. 5| 83 85 
Consumers Gas (1 25 28 30 Gulf Power in”. ~ > 8: 87 olden companies 4% pref__100 1% rr 
Consu-ers Gas ( oronto) . ~~~ 100 r 159 || Gulf States Cun se $6 pref._..._.- eo 106 Malden lectric Oo... - ---.--- 82 92 
Jonse nore 3 Power $5 pref...... 97 | 99 $5.50 preferred ne te 101 4% 134 ‘Malden & Meirose Gas Li=--- 78% - 
pr ee ° ailffoakenassl: Wate | 0 o08z| «| anacl Manhattan Raitway 74, anar he 
Continental Gas & Electric— = 000 eee --"7----°-4 381 3533] 30° wr Cnliumdléade | al 
or preferred........100] 24 | «97 |lHamilton Bridgecommon..._- 3214} 36 || | Certificates of deposi te----- 
ote beets van ut] “ | * [eemblen Baten coaise. sh 3x] Jha] Metiaaceaepeniu | 1S | 18h 
c —..1| ox « ee es 4; 3 ||. Certificates of deposits ---. 
Cuban Telep common------- i00, 3%] 3 |lBeiFabure Gas 9% preferred.i00| 110 | °° |MAmerdepretsforordehe ni] 1 | 5 
peeaedehneoee 100 ” 1 - ---- 
Quuiberiand Gea comveS----+1| “sc! tag|lttarctord Ryectrie Lignt-------25| 53"| 57 |[Marlon Nowerve Pow SS pref----9) 56 | 59 
& Light 6% J ——~+ Pay | 103 107 —— ba a Nets ot Fs Maret = Seiad sn Francisco; 3% 3% 
= ane wan = 100} 98 | 103 ||Havana Elec Ry com_-------..1| 5c | 5c ||M ees < 
as Power & Light prefi00| 109 | _...|| 6% preferred ............i0 15« ass Power & Light Associat’ a 
6 poet fogs 67% oe et i | aia ee ere vai i> -2---100) %4|| Common with warrants----_- 50c | 1.00 
Dan 1,& Bethel G & 3 pt_--35 oF 99 6% pref_...- 7 33 5% $2 Prefer without ~— Ne \% “% 
Dayton "Pow & Lt 4 4% pref.100) 108 110 ||\Haverhill Elec Go............2 40 Woesvn erred -~------.------ *| 20 22 
Deaver Tramway eo@.-...--;, *|  75¢ Haverhill Gas Light...-....-. " 2.| f ieee ee - ae -=-- 
a 100} (8 | 10 |/Hestonville M & F—See PhilaRT : a a 
orb Gas & tise Sie *| 45 | 49 ||Holyoke Water Power. --.... 1} 12 | 14 || $5 cum preferred ——_— ------- “| 92 - 
Dorel € Cenede Funsal----779] (3 | 10, |idouon Wee Power Spret----5) 110 | -;,-|| $8 pestered ewrigs O-<2-<--- 3] 102 | 105 
BOUNTY, << ene oc one ae 100] @s%| 72° —*, as COm-...- 7 8% 36 a preferred ........... *| 103 105 
Duquesne Light—See Phila Co— , Hudson & Manhattan-------100 ~ “1 IM Ld Ly SS - 05 107 
Degenee Se Nat Gas common-.-_.* 5c oh 5% non-cum preferred. ...100 .” bx exican Northern Ry com-..-_100 ee Tr 
fs - + ppegapppnesapegaee s| 4 | “Ss” ||Huntington Water 7% pref---100| 101 341 seexican Utilities preferred ~~ 2) 4 
S00 gs ae Steen nee i 1} 3 ||Idaho Power tm 00 Y --100 4 
East Coast Public Ser, Service vt “500 s 6% Ist preferred ... .._- . * in? 14 Midditeex Water re OTE 3, 199 138 
y----100)n 135 ____||I Comm’! Telep 6% pref_----- * Middle West Corp com.......~ 
East Middlesex Stres ep 6% pref__---- 86 | 89 e West Corp com------ =. : 
ie aeeewe Orn 18% 13° 8% Conv preterr common “"55 2% 988 =. United com. ........ : “ on 
- 4 oy Sie 100] 40 | 41 || Arrears certificates. .------- ?4%3| 28, -|Imidland Util 7% prior Hien 10 | 3 2% 
mo% 1st pref amabedn.--160 é0c | 70c ||Kllinols Power & Light ie: “3x 6 orien Iau. voters. a Sater 
8 stamped. _.___ 1 > [Snes Sewer Sage gg wnnenoccoce 4 \% 
6% pref B stock ---o------100| "Fs6] "Suelltmumbantine Spates aaa A--"~-s| 3a | 57, || 89% preterred lane A--- 100) |S 
Eastern ich Transportation... . 12 ns 13 Indiana a Richions # ery. a abe: w CY poe @ 2" bbe Le 18 5 3 
ern Minn wer pref. a Se UT 88 OS ee eet anal sen eee eee 
oo Shore Pub Serv oe pf 190 on 98 ¢ ~—— i’ Service— 200) 10074) 110 mt tte nenteieeen. ° 3 ey, 
,  apbepetpaptatta --- __..||. 6% preferred._........-..100) 109 ____||Miss Power & Light 6% pref_. _* ; 
States Gas_.........- “ -- pref... 70%| 72% 
= Telep & Teleg_-------- i oe tk he pret 100 66 | 60 | Miumempot Biv Pow 8% pref_i0o| 105 "| 115% 
Sern Ue Assoc com--------3} 23 | 24, ||, 2% Deferred... ---.----- 100; {23| | 141s||Missourt Pow a Le $6 pref----*| 94°*| 97° 
Electric Bond & Share....._..- ae {sti He ) hs -- -||Mitseo: Service com.——--*| 336] 44 
35 pr nqeeeesroennstha’ tod i F Common - . - .. ..--------->- *| 1934] _2034||Monongahela St Ry—See Philade 
Electric Ferries soororg 3 Se ee Go} 973s] 100 || Monongahela Valley Water— 
ween eerereee- 100; 60 70 ||Ind Sisoovte... : am wn = ‘ 
8% erin 1am Coyvtc_.... 100; 4 6 ||Monon-West Penn P87% pref 15} 27%| 28% 
Rise Power & Light Oorp 7722 8F |  ~a3gilEmeerbone Maad Te — oe ee, Utilities com-10/ 5's) 6% 
$7 preferred ..-.....---2---- *| 2316) 2334|| Certificates of deposit.------- 3] 3° 8% preferred-2-777777227- 100] 33 Hs 
a eee eee > 20% 21 Internat Hydro-El Syst A_....25 aa ____||Montana power 6% pref.____ 
pref series A -_.-..--.--.- « 9% 11% Conv pref $3.50 series 50 7z||Montreal L H & Pow Cons... 97 
Optional warrants___-_.------ 1 13¢||Internat Ocean Teleg (guar) .. 100 6%) _6%)| Montreal 42S Pow Cons.....*| 1634) 1634 
E! Paso Electric Co (Del) — International Power Oo... ~~ -3°-| 7° _|lMMontrenl Tramtweye coms 2-~-i + aes 
err es A 7%...-- 100} 92 96 let preferred. -.......--i bol” 2 Pe ot ape 100|r 43 45 
Paso Nat Gas com_...-._.- 3) 27%4| 2814||Internat Power Securities Unites|” 30 SS [Mountain State eon 33f 
$= - coccccece 100} 109 international Ry v t pelt _- 7 % : ~ pcasemrtrrecesteet tad + 
Eliz & Trenton RR Pi. osene 56 55 ~~~} Internat of Me (ga) ....100 35” 4 ° 8 = Tei & Tel. -i 8 
maerred TT Ray oat | 50/ 62 -_~"||International Telep & Teleg....* 2%| ~23{||Nassau & Suffolk 7 ead 7-100 127 131 
Elisabeth Coneol Geen 7100 ue | is ine reign share eta cone Millie | 38 Nationa! City Ra T came § 1h 13% 
Empire & Bay Stave Tai Gu) 100] “43 | 1°. || "Sco Investing Companies. Claes An aapnnnnnnn==- 24 | 26 
Empire District Elec 6 f..100} 60 63 + ||Interstate Natura! G *| 920 23 staatenal 4 & Elec con... 36 37 36 
Empire Gas & Fuel Co pf 8%-100) 634/66 || Interstate Power pref $7---.--.% 3 3%4||Na Ligne coms.-*| 6° | bh 
615% preferted 27722100] $034] 63 _ ||Investors Telephone com 2222777 er 77%| 78 
6% preferred .....---.-..- 100] 60%] 63 Taveswere Swenhes 7 mene joot 63 15 : Power 7% ist pref 100) 110%} 114 
mpire Power Gorp— ' 7. aa ooo im 6S Ee | LS ee - 108 | 110 
Companies. lowan meter ei wwowenoooee 30 35 evada-Oalif Electric com...-100) = 1 2 
{&m ire Telep One COM. - . .--- ire 6 cea A ‘ower Co— 100 were Seen See at 1 20 22 
Le on —eciggiali ee (3 See 66 68 ao eT Gas & Edison Lt 55 60 
a Pub ony som. aooane 1 6%| ~614|| 7% preferred C.......-... | 9077 ew Eng Gas & Elec Assn— ms va 
ulative erred._...- * Bo éferred C.._.......-100} 77 | 79 || 9074 preferred stamped...... ‘ 
ee bret OS warrants) _...* 62 or Pub Serv Tt empeens e * 97 Mom pedered- sens seen 100 55 i 
were nnee------- ° 72 85 || 6K% prefared............. eo off | UW Ss .<«e eiatatree 
rie Go oo ete eeeeeesesss | aia... 2 a ---- 95 ----||._ $2 preferred _ --.-~-..-......- | 617 21% 
genes Com coecearemes WF WO ee erred ...-.----------- isl "Sul “aid ie a] Pow Oo $6 pref.100) 128, | 132, 
uro ec class A.......-. 1 8 | 9 IlIowa Southen Utica. 4%, 8 SS ee See wees 4 
Fairm't Pk & Hadd Pass Ry—See| Phila | R 2 lo Sones Utilities — e 3% 4 prior preferred ......-.... | «(58 57 
Fall River Elec Light ------.-- me fer 6% arrear certificates... do} 12 Fy ia preferred. ......---------- 11 
Fall River Gas Works~.-.~.-....- 1 19%|| 7% arrear certificates. ..... 100] 14 is preferred...........-..-. 9 
eral Light & Tr coii=-----15] 12%] 13 “|[1tallan Superpower Now Hngiand ol & Wein-->-i60] 113 | 119% 
a Te ee ieee ied Mk el 1334|| Now Jorsoy Pow & Li $6 pref. $0 
Fed St & Pleasant Val—See Phila] Co. Preferred......----...... idol 130°7| *?“*ilNew Jereey W pref.) 100 | 108 
J an Weer O6aaIs 72222 Ojr 0 = ew + ater weccsolun ---- 
at pply....-...- ry Gas com.......-- 4 see 
cum pret ser A..--------- *| 101 ----|} 6 % preferred . 38 
* Without par value. § Now traded as Southeastern Telephone Co. ¢ Called July 1 at 105 plus dividend, & Last sale. n Nominal. 


r Canadian price. t New stock. z Ex-dividend, 














































































































Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask 

New Orleans Pub. Serv com... .* 18 20 || "hila Klee Power 8% .-25| 29 30 a | as Gas $6 pref....10) 14 17 
7% preferred.....---------; 95 97 ||Philadelphia Ra it. 50 ly 1 Common... .......---.--- 1 en Ft 

N Electric Corp aes 234% 256 . 8 7 eeteeeeege 50 2% 3 Southwesters G&E5% % pret 100} 9744] 100 

Newport W a et Co =a57bo| 30 aes 6 preferred-s er” 99 
e 4 mtinen Pass 20 , 20 preferred... ...........- 95 99 

New Rochelle S Water 7% pref 100} 12 i54|| Pairm't Pk & Hac S 85 12 S'western States Telep com... - 1} 1%} (23 

N Y Mutual Telegraph (guar (guar) . -25 16 a & S Ghetewees Pass. 60) 7: d City Water 6% pf 100} 92 97 

N Qptiod watranta-vscer----,| 47, | 2'°l| Gren & Conven Sia (5 pd 60] 40 Springfield (ae =o2as) “Ys| ia 

SSS reen tes ( kh oe : : 
nN} Pow & Lt Corp $6 pref 99 108 Hestonville M & F com=---80 bi Soemeneld (Mass) St Ry a se 
eee | ee ee me ew eee ewnne 4 esce 
+ ti Light & Pow— PhilaCity Pass Ry ($22 ¢ pa) - 50 30 Standard Gas & lee con A eaeiie ee iis 
a phon ane 4 cum prior wee eee eee een 
5% erred .....------- : Seaciaeee” y ($25 | pa ---50 16 cum preferred... ........- ° 2% 2% 

N ways pref.....------- 3 || Philadelphia Traction. ----.- 50| 11 cum peter Leeecrenens | 10%) 11% 

N Y & Richinond 45 Ave Pass ($28 pa). 250 48 Standard Pow & Lt com....... 1 4 % 

N ¥ State El & Gas 5 100 || 2d & 348 g Rs Sosa 50] 46% "EGE Milinwtecannttnevsaes * F % 

N ¥ Water Serv 6% 19 13th & 15th Ste Ry...-50| 46% TUOIGN c= se noacoswacssces *| 20 23 

Niagara Huds 0 Power-.-..-- 3% Union ( )-...50] 33 | _|/Suburban Rapid jie 4 St Ry-6 50} 19 23 
ist pref $5 +eries......---- 77% pion Traction éstz MK: 50 3 | ee Water Light & Pow 
2d pref 5% series......---- 74 a Pass guar_____- 50 34 preferred______. fovsias '~* 98 ae 
Class A option warrants 339 Pais’ (Bs BD Wat "6% pti 112 Swiss Amer Elec 5% pref _500 Fes : 85 
Class B option warrants 1¢||Phila Transportation Syracuse Transit. .__.........- ly " 

Norristown Water Co ihe | ED ote fre ee Pe * %4 1% Tacoma Ry & Pow Oo._....... . 3 4 

pees American Co. .-.------- 16%||__Preferred.....-.......---- 20 2% 2% ny- yra B 

referred a series 53 T 5% conv preferred... ....- 100} 105 a 
84 op preferred i anmeibetbenl 48 ||Philippine Long Dist Tel -- -- 100 48% PE EE asicecccocceny *| 25%] 27 

Nore merican Light & Power. 44 uburban Water— 7% preferred............. 100} 110 115 

nae ame 70 $5. ‘ee B ae 9 oe 100 104 |/Tampa Gas, 7% pref_..-.---100| 72 anal 

Nore Amer tility Securi g||Plainfiekt Union Water 86 91 ||Tenn Eastern Elec 7% pref... - - * —_ 

North Boston Ltg ____||Portland Elec Pow 6% pret. .100 4 14|| Lerre Haute Ele* 6% pref....100) 95 96 

S paiiimeaaned 50 7 yt bd atm 1% 2\4|| Texas Electric Ry .._-.... -.- 6 

North Texas Co {da 3% Porifaisd ts Gas & Coke 7% pref 100) 43 45 || Texas Klec Service $6 pref.....*| 91 94 

Northeastern Wat 10%4||Portland Gas Light.........- 50} 5 6 4 || Texas Gas Util com. -__...._... 1} 10c] 25¢ 
$4 preferred. ......-------- 48 $6 preferred _......._.__. *| 68 73 ||Texas Hydro Electric— 

N Indiana Public Portland RR 5% stock_.._.- 100} 65 70 $3.50 preferred. __.........- * 3 5% 
$ eecccecenccee 27 Postal Telegrap System— ‘ et Tepee Tozer Corp commen baie * 15 2% 

22s f Ce Ra we ~~ | te ae M44 ee A “et 
5 preferred......----- 92 4% non-cum preferred. _-.. 60 3% 4\||Texas & Lt 7% pref---i00| 99 102 

Northern Liberties Gas **__|lPotomae n-giim preferred pref.2100| 104 | 106 ||, 6% preferred... .-° 222. 92 | 95 
Northern N Y Util7 __..||_ 7% preferred........-..-- 100} 114 117 venue Ry (N Y).-... 100 3% 3% 

Nor States Power ( 814||Potomac Elec Pow 6% pref...100) 111 113 ||13th & 15th Ste e-Soe Ph Phila R T 
7% preferred.....-------- 71 54% erred.......-_- 190} 110 | 112 dewater er 6% pref... * 40 44 
ti i ea” 16934| [Power Gorp of Onnads com. 23, uc! Guell Oop A 1% ----100) Wa] 100 

ooee wer 2.  o- 4\| 6%] Ye Preterred............. 4 

Northwest Electric 7% pref-- -100 79 \4||Providence Gas Co_.....-.-.--- * 7% Bit 5 % nS ahinwemmeeie 90 92 

North West Util 7% pref 15 ||Public Elec Light 6 ...-100| 84 89 || Twin States Gas ¢ E17% nref 100 103 - 
7% prior lien. .-.--~.---=- 47 ||Public Serv of pref..100| 108!4| 114 ||Twin City Rap Transit (Minn)..*) 13s 1 

N’western Pub Serv 6% pref 82 preferved BE ee enue ise 97%| 105 7% preferred............. 100 14% 15% 

Ne elegraph (guar 30 | Publle Merv of lad $7 prior pret--s] “Sl 8244 Unjen Eleztric Go of Miasourt 107 | 108 

NY PA NJ Utilities 23 $6 preferred (at tall eh ota 40% 41\%||/Union (Canada). .......... ° 7 8% 

Ogden Corp common 2 ||Public Serv Co of N H $6 ares z 99 102 ||Union Gas System com....... io} 7 9 
5% P eseecepssogece 49% $5 preferred 6 weak, olka 92 , 95 ||, Preferred................. 8% 

Qhio ities wore 15. ||Public Service Corp of N J.-...- *| 33%) 34 ||/Union Pass—See Phila R T 

/- 102 8% preferred.........--.- 700] 147% | 149%||Union St Ry (New Bedford) __100 3 4 
$7 preferred..........------ 113 7% preferred........--.-- 100} 125 | 130 ||Union Traction—See Ph is RT 

Ohio 6% pref......--- 112 6% preferred...-.----.-.- 100} 114%; 117%||/United Corp................. ° 1% 1% 

Otte eae Service 5% pref. 92 preferred. AOR = "5-760 10145) 192 4 oom preferred cetepnnytin ° 2044 304 

pref: ee re eee 4 is 
o% preferred ..........- 10434 poeapid An it St Re Co. --100 190 United Gas & Elec (Conn) com.* 0 an 
ecccececccece ic Serv a pref... 97 { esesececssoce 

Obio dorvice Holdiag con co ae preter ad 100} 101 105 ||United Gas & El (N J) 5% =3° 108 69 73 
5% preferred ~eeneoshenebund ___ || Public El & G $5 pref__-.. *| 110%! 114  ||United Gas Corp com.-.-....... 1 1% 

MGB. oc cen cen cc nec cceeecees op Sound Pr & Lt $6 pref....*} 18%| 19% fret conten A Sescnooseners | =690 91 

Ohio Water Service A com -.- ____}| $5 prior preferred.....-...-- e| 69%! 70%||_ Warrants... ................-. “ % 

5 ies $% pretioo 199 nd & & Gof i60 2 ee Unived Gi Gas Improvement...... 7 13032 143% 
-ecececececes 8 wap eh : cecacceqgeesccece % 

Okla Nat Gas Corp com 15 pid ‘Transit B —BSee P Sor United En et Row Haven..--* 108 ; 
$3 pref St RES 45 ublic Nat Gas.....-.----- 4% 454||United Lt & Pr com A......... * % 54 
$5. conv price 103 {|Rh itne- Westphalia Electric ror OE Beccasccccccecese * % 4 
& Bridge Oo 49 retool Rhode Isid Pub Ser $2 pret27} a7%| 29 30 United Light & y 6% pref__-10 m 7314 ch 

B e b v 26 - eae 34%; 75 

Omaha & Cou Class A_.-- 74 =| 6.36% preferred. ......... 190 74%) 76 

perocccococce 3% ¢ Pass—See Phila Kk T 7% sutbbapcccsed 8434) 86 
omens Corp common...... 9%||Rio nde Valley Gas vtc....} 4) ay Public Service Corp... --1 ie. 134 
8% Mg 98 ||Riverside Traction. - == +20 88 31 Uniees Fub Util com A reccenses ‘$ % 
a 8! te ennan dend j ‘lass B common...........- % 
Ottawa t Heat & Power....*/, ip? Recenter Ges * = 7 a | —_ 75 MOE cc ccescoccece : EF, zt 
ee et rik tele 95 preferred es O..-..! 95 4 | cecccceces®™ , 2: 

Pacific & Ataame Tel (gu)----25 16 6 ies D...-. 100 98 | 98 || United wae C ‘Co common. ---i0 2% 3 

Gas & eiewe- 2654 5% pectured — ink: a< 190 2 | 93 |!Utah Power ght— ld @ 5 
preferred 9 \4|| Rochester pref... . ; preferred . .........-.-... ¢ 
lst preferred 5% %) as Rochester Transit tcommon..... * % 1% £7 Preferred esegeerececccece | 654 56 

Pacific Lig 38 Rockland Light & Pow er.... 10 9 10 ||Utilities Power & Light— 

$5 preferred _.......-.------ 102 ||St Joseph Ry Lt & Pr 5% pf..100) 80 83 Old 7% cum preferred. ---- 9%) 12 
Pow & Lt 7% pref..-.100 7514||St Joseph Water 6% pref..-.100| 106 yo Utilities Stock & nd Corp... 7% 834 

6% seoneeoeeceseos 72 Louis County Water wa 108 oh ae nia Electric & Power— : 
Public Service— St Louis Public Ser 00000 DI FOE 110%} 112% 

Common -......-.- aacodeecd ° 4 5\%||_ New class A Batata ee aie te 34 1 IV Pub Serv 7% pref..-.1 63 65 

Ist preferred... .-.-.-----.. | 16 19 ||San Antonio Public Service— 6% preferred. .-...-.....- 60 70 
Telep & Teleg.....-.-. 100} 114 120 6% preferred. .....-..---- 110 113 || Washington (D O) Gas Light— 

6% preferred... ......-. 100} 140 147 ||San Oons Gas & Electric— COMEEE < cc cnccccaccossogs 2034) 22 

Panhandle Eastern Pipe Line 7% preferred...........-- 114 117 44% conv preterred eoroes oo] 99 101 
PENN wcctcemasecdeqeooes *| 28 30 14||Scranton Electric $6 pref- -- --- - s} 111 115 Wasit Gas Sb pref.. .100} 10 13 

Pecos Vallev ’'ow & Lt com -* 1 3 ||Scranton-Spring Brook Wash (D O) Ry ry El com....100} 610 =~ ~~ 

Peninsular Telephone Cocom..*} 28%/ 31 Water Service 6% pref------- | 44 46 Pee ME. « an baeneroeuknien 16% 18% 
$1.40 preferred class A--.... 25} 29%] 31 ||/Scranton Transit common. --.-- 1 5e 25c ||Washi Wat Pow 6% 04 106 

Penn-O) Seattle Gas common. ---------- 4% %|| West Ohio Gas new com... -.- 1% 2% 
Warrants... ...........---.-. 2 3 lst preferred. ....-.-.-- 100} 14 16 || West lec Co class A.-..- 85 95 
Warrants B_.--....-.---.-.--- \% %||_ 2d $5 preferred.-.-.-...----- * 2 3 4 on pb dibaee 100 101% 

Penpayivanie Edison Co— Ave RR Cop (N Y)-.-.-* y%| _._-.||_ 6% cum preferred....-...-. 9938 92 

eccccecccocee 7 23 39 ||2d & 3d Ste Ry—See Phila R T West Penn er Oo com_-_-.-_. 22 24% 

Pennsylvania Gas common-.-.- 50 3 $l 8 ae or & Power___- ° 1734 18 west -See Phila R T " yi 

eecee y ater wer....%ir es 

Penna Gas & Elec So yee is pyr Shenango Valley Water “7i00} 100° _...|| W b pret. —peose *| 91%) 93% 

Penna Gas & oo” 4 8 |\Sierra Elec 6% -----100} 111 114 ||}West Va Ohio River Bridge— 

Class A... .....-------<---- 1 1%4||Sierra Pacific Pow common....*| 17 18% ES cocdsachébabeeseee sacel cece 

Pennsylvania Power vee 106%] 109 Sno cahascocgcocee 100} 112 115 |, Preferred...............-.- os ecce 

vania Pow & pref.*| 103 105 ||Sioux City Gas & Electric.-.-.--. 2 13% 15 Prior preferred . . ...-------- ~=-- ~ === 
hats in gil piantinte 99 101 $7 Ee al 96 ___||West Va Water Serv 6% pref.- 94 99 
eeanecneuntiin | 93 95 ||\South American Utilities com _50c ee i4|| Western Lt & Telcom_.....--.1] 55¢ 65c 
vania State Water. pref.*| 9714) 10214|| $4 preferred_. seen \\|__ Preferred. ...........----- 24 25 
lvania Telephone Co— South Bay Consol Wat 6% ok 109 agen 7 || Western Oos.... 25 26 
$2.50 preferred - _.-..-.-.- *| 54%! 55%||Sou na El & G 50 _._.|| Western N Y Water pref. er a 
vania Water & Power...*| 55 57 ||South Carolina Pouer ‘ 78 82 || Western Pub Serv $1.50 pref- --- 13 16 
$5 preferred . ......---.<-<-- * 111 __..||Soute Pitts Wa Western Union Telegraph-- 14%| 15% 
eoples Gas & Fuel Corp-.-.---. lif 14 ___l| 6% preferred......--...-- sopte 103 sien Water pref.....- 101 ---- 

People s G L & (© (Ohic)..---106/ 26%) 26% preferred. _.......---- 100) 113 __||Wheeling Bridge. .....-.---- 190 oe ieee 
eo Light &  aadnbemseas | 1% 1's a Telephone Om. 55 33 1346 veeees Elec i L Dl scoot 18 ---- 
Scrip.....- .---------------. f 85 : ‘ Southern & Atlantic Teleg (gu).2z5| 16 18 || Winni Elec on peqeneue 1.10 = = 

aepiinahddlidiniitans 25; 14 15 ||South Oalif Edison commopn- .-25 4%| 24%l| OC neceekanesouconse 1.10} = 1,25 
Water & Goa te pref..100} 80%] 85% i % preferred series O-.--. 25) 25 25%4||__ Preferred... .....---. (8 6 7 
wane woe -100} 99 jee erred series B....... 25} 27%) 27% Wisc Elec Pow 6% pref (1921) —— ~=-- 

Phila Beotia Water Works aRT nal erred..........25) 37 40 6% pret (1897 series) ..-.-- 110 114 

Pailede | Svea oaaates ° Ais! 76; wy Saag 25} 29%) 30% rey eee aaa Ae _~ 99 on” 

ne oe oem beneuny 1 Rowse cne 29:  eeneyywen~ 
cum preferred --........ $633 AS 6% cum preferred. -——-~°7°25 29 4 ||Wise vo Elec 6% pref...-100) 45 50 
cum pref... ......------- 1 73 ||Southern Water pref. .... 25| 234| 2414|)Wisc Michigan Pow 444% pref..| ----| 105 
a Traction... .----. asf 1 4||Southern Canada Power. ....- ee r 918 om Wyprasta Lt 6% -} 85 10 
tizens Traction... ....-.... hw iwoom A.....20| || #£=.%1%4i| _¢% preferréed......-----<- 
Consolidated Trac pref... .. is ____|| Preferred. .....---.------ 100} 60 jana Wisconsin Pub Ser Corp 7% pf! 104 106 
Duquesne light 5% lat pret t 112%} 114 ||Southern Indiana G & 6% preferred. ---.------- 98 100 
Federa! St & Pleasant Val--..25 1 4.8% cum ‘erred .....-- 100} 95 97 1¢|| Wolverine Nat Gas com-...----- | -=-- 
Lt & Pow....50) 55 .---||Southern Nat Gas com. -.-... 7 13%| _15%||Wolverine Power Co.. -.---- --5 1 2. 
pulle'& Barby-—see Polis R%| ~” | ~~-"|[Southern Union Gas com-----5*| .2%| "13 |ork (a) ae ul 
ern U -eeee ~ wa oeere 222° 

Phila & Phila R T A preferr vod op mmrerere® evens 15 | 18 |l¥ork W —___.._....a 25%) 26% 

Philadel Elec Co com..-.... 29 30 Southwest Consolidated — 10 12 
$5 SREP, Bs 116 'lSouthwest Gas (Okla) 7% pretioo 35 aa 

* Without par value. t Called June 1 at 110. . f Flat price. k Last sale n Nominal, r Canadian price ¢ New stock, 


sz Ex-dividend. 








Industrial and Miscellaneous Securities 








Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” in the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
**Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
‘*Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest” except where marked “f" and incom: and defaulted bonds 
Quotations for a'! securities are as near as possible for the closing day of the month preceding the date of issue 





























Bonds Bia | Ask Bonds Bia | Ask Bonds Bid | Ask 
INDUSTRIAL AND Bethlehem Steel Corp— (Cleve Tractor conv 58 1945.M&WN 80 83 
MISCELLANEOUS BONDS Serial debentures— | Climax Engineering 58 1946_ -A&O) 50 53 

Abitibi Power & Paper— 0.50% due Mar 1 1941____. 99%| ____!IColonial Colliery 6s 1954..-M&8if_ 1 —. 
ist M 5s 1953 ser A-——-- Jab} 28%] 31 1:00% due Mar 1 1942-___~ 991¢| ~_77)[Colonial 8 8 Co, Lta— 

Certificates of deposit. --.-- if 35 Bad 1.25% due Mar 1 1943__._- 99%4|  ____|| Gen mtge 6s ws 1954___.- a soe ae 
Acadia Sugar Ket 4 ie 1986, A& Olr 100 aay 1.50% due Mar 1 1944____- 99 ____|/Colo Fuei « Lron sf 58 1944_FaA} 103 104% 
ener’ 1 68 1954....-- A&O l6jr 99% 100 1 ‘75% due Mar 1 1945... _- 991 regs Income Se 1970_......- AnAprif ---- 66 

Adams Express— 2.00% due Mar 1 1946__._- 9916 ___.|}Columbia River Packers Assn— 

See Investing companies 215% due Mar 1 1947____- ot Income deb 2s Oct 1950...---- if 52 - 
Advance B - Paper 6s '52.J&Djy 103 dient 2.30% due Mar 1 1948__--- 99% ___.|/Columbia River Paper 
Aeolian Co 6s 1944....----- J&J} 90 95 2.45% due Mar i 1949 ae 99%] ____|] 68 to 1948........-.... A&O| 97 jax’ 

Packs & Prov 63 1045. J&D| 63 pen 2:60% due Mar 1 1950-__-- 99 ~~" "||. Cum ine 6s April 1967........ f 33 35 

A mn Timee-Fress lst 68'45A&0] 102 ~-""||Blaw-KnoxCo lst M sige ‘50 F&A! 97 .---||Commercial Mackay ates 

Alabama 1 tls Oe = ice jep 33? —- a mn 3 ce J&3J| 103 Denner Loar’ to ‘41 M&R] _70 

w-s W-ocnl] OF48 194d cnn ncnneeceeee= eevee m anu 63 2208 
Ame <9 dita temeiad “Je Dy 20 otina pioedes Doi oven Lumber Mil Conso} floculs jae Oho B 6 Fae 101 noel 
Perf Wrap: Corp— DEE ocpockeocce &A| 45 _...||_, let 5eeer O 1946..._... J&D} 101 cane 
nist, cos 6s 1945. ...-- A&O| 50 58 mobos Whe, ist 48 1941...A&Q/} 101 102 ||Consolidated Cement Corp— 
ww 1948...A&0) 50 524|| Bowser (S y) Je 7s 1944. -_._. M&N| 47 55 Cum inc 6s 1950......... F&a| 91 94 

6s Oe aapogpensepredentane f 30 ....|| Brandram- erson 68 '56.J&D) 25 27 _ Cum inc 6% notes 1950..F&A| 81 84 
Alberta Pacific Grain 6s 1946 J&J/r 98 100 ||Brit Col Packers 5s bs 1953... J&D 66 68 |[Censol Oils f deb 3%s 1951_J&P] 102%] 103 
Algoma Ltd— British Columbi? “ulp & Paper— Consol Paper Corp 5 ‘8 1961_J&J} 30 35 

nv +h, 1048 mes: M&Nir 107%! 108% 2 Che. | ecspecke MeN f 89 _._.|/Consol Press 634s 1949_.__- J&Dir 102% ane 

Allied St’s Cor PAs 2 ie "60.28 99 alk nat Gen sf 7s 1950.. ._..-... Ni 87 __..|/Consot Textile ist Ss 194] Jxt> 6 7 
Debenture 4s 1951_---- Al 92%! _93_ ||Bklyn Serv Station 54s °46. MED, 35 ....||,, Cum conv inc 5s 1953....M&Nif 10 12 

Chalmers s f deb 48 '52.M&8/ 10714} 109%<||Brown Coal Indus 6 }4s ‘53. O'f 10 15 ||Consolidation Coal Co— 

Alpine Montan Steel Corp— Brown Co Ist 5}48 1946. .--A&O/ 29 32 Sink fund 5s ay oh 11960..J&J| 57% 61% 
ist sf 7s 1955_-----.-.-- Masif _...| 31 lst 5198 1950 ser B_..._- 28 3034||Consumers Co (Ill) 58 1956..J&J| 58 62 
mer Airlines oe ¢ s 1941_J&J/ 480 ....||Brown Poy Oo ext 43 sai AsO 98 ___.|/Consumers & Gravel— 

Amer Colortype 6s 1942-.--F&A| 10034] 101}4||Bruck Silk M Ltd 634s '45-M&Nir 97 on call, 6080S crecccceccacecace J&I\f 14 16 

Amer Dept St's (Pa) 48 '48_-J&DIf 41 _._.||Brush-Moore Newspa 5s '45.A&0O} 102%] 103%||Container Corp Ist 6s 46.J& 1215) fkI01'ts2 May 37 

Amer Dept St’s (Del) 68 °47_J&Dif 44 ...-||/Bryant Paper 6s A 942....M&N| 98 100 Deb 5a 1943 with warr J&DIt ----| 1 

can I G Chem Corp— ist 68 series B 1948_____- “oes 97 .._-||Qont'l Invest Bond Oorp 3-58 53.) 85 aa 

Conv deb Bigs 1949... -- M&N| 101%| 102%||Buck Hill Falls Co 6s 1959-_M&N)/ 101 ___.||Cont’l Invest Deb Corp 4-68 '53._| 67 = 
American International Corp— Budd (K G) Mfg 6s ext oer Pea 92 97 ||Continental Oil— 

See Investing Companies Buffalo Gen Laundr 6 3468 °4 “ai -2 J&D) 40 45 Conv deb 2%s 1948..... J&D}| 104%) 104% 
Amer La France & Foamite— Bullock's Inc (Los Angeles Continental Roll & svweel Fdy— 

54% % notes 1956----.-.--- J&D|f 23%) ----|| 4% notesser O-E to (O71 M&N 100 ____||_ lst M conv sf 6s 1940... “J&D|} 94 96 
Am & Stone 548 '51_-.-M&S| 90 -__-|| 4% notesser F 1946....M&N/| 102 103 iZ||Coplay Cement Mfg 6s '41__A&0| 95 ae 
Am Mach & Metals 48 1943..J&J} 50%} -~---!|/Burmeister & Wain (Copenhagen) Cosden Petroleum conv 5s "47 J& J 55 
American Nat Co (Ohio)— 15-yr s f extl 6s 1940__-.-_ & 20 ____|/Cosgrove Meehan Coal 6s 1 45. a 4 

Extended 6s ae 1943...-J&J|f 37 42 ||Burns Bros deb 5e A 1961._.M&8/ 32 34 ||Crane Co 334s s f deb 1951 103%} 104% 
Amer Beating Ge stpd TED cast’ wae income be 1058 =~ 058 J&J\r 71%) 72%||Credit Foncier Seansd Cama 
Am Bilica-Sand 68 1951-.--- Bh 4 Income 5s 1958... ..- Kan. Apr) _...| ....|| 5%-.---------..-...... M&Sjr 100 | 105 
Am Tobacco deb 4s 1951 -.--F&A 111 suka Term Ist 4s 1952_---- A&O| 50 66 14||Credit Service—See Investing Cos 

Debenture 6s 1944-_.._.- &O} 118 ap ts “~— g be Jan 1955__.._-- J&J|} 33 45 ||Crowley Milner 5348 1946..M&N| 67 73 
American ) Founters co Bldg ist 5s stamped 1960 A&O} 45%| 49%||CTown Cork & Seal Co Inc— 

Conf s f de -58 1930. J&J 100 101% || Byers Liociies J (j= en aoe Sa 15-yr 4s sf Nov 1 1950..M&N| 104 105 
Am Wire Fabrice st 78 '42..M&B8| 85 90 ||Byrndum Corp ext, to Jan 151942) 95 105 omens 8 f deb 436s gs 1948 -- Jaz 99 101 
American Writing Paper Co— Calaveras Timber Ist 6s'38.M&N| 25%) -.--|/© e Steel 4348 A 1948__F&A/ 101 101 

Cony 66 1961......-- Ann Aprf 48 50 ‘|California Consumers ah A an Cuban Tobacco 1944, _- J &D| 49 55 
Ames-Holden Tire & Rubber— st lien 3-58 1955. —— —- -— - J&D, 19 20 ,|Cudahy Packing 3%{s A '55_M& as 95%, 26 

Income 7s Jar 1 Pe _--- Mas 95 ...-||Calif Coo ve Creamery— Conv sf deb 4s 1950_____ M& 90 95 
Anaconda Copper Mi ning Co ists f lois | heeppeA A&O} 101 ....|(Cumberland Ry & Coal— 

Sink tund dev 4458 1950..A&O} 102%| 102% Deb s f 6348 guar 1943....A&0} 101 cncollen OF SOGD. coccccacsecceces A&O} 100%) ---- 

* fink tune i Cons Nitrate— Calif Cotton Mills lst 68 “0-383 75 85 || Dairyland eo 
nk fund income deb 1967 J&J/f 28 41% ||Calif Dairies Geb 658 1942_M 101 ----|| Certifs 6s May 1 1944........ if 190 os 
Trap 5s 5s Aug 1 1946__..-- 85 ----||Calif Group Corp 5 oes MEN 102 “"""|| Certifs 5s May 1 1945--...... t = 

—_ ( Camaguey Certifs 5s May 1 1946_......_ ft 94 aaa 
lst s 6s (San n Fran) 1942 J&D| 98 ___.|| 78 Certificates of 4 t.1942/f 18 ----|| Certifs 5s May 1 1947........ fv 92 ae 
ist s f 6s (Los Ang) 1 1942..J&D} 97 ....-||Campbell River Timb 6s '41-J&J/ 118 _...|| Certifs 5s May 1 1948_....... Sf 90 oe 

Antilla Sugar Esta Campbell Trans tion Certifs 5s May 1 1949..__._. 89 a 
Income deb 68 fost (wee). -J&d if 20 23 Equip trust 44s to 1946--M&Sp4.40%| ----||Danish Prod L'n Fund 5s '40_J 25 40 

A-NY & B-NY Realization— Equip trust 4s to 1951... J&J 96 _...|| Davidson Biscuit 5 34s A '45 A 99 101 

" he er te + meee: Sif 26 28 ||Canada Bread 6s 1941... -.-- &Alr 73 76 || Davidson-Boutell 58 1946_._.J&D|} 97 99 

Arcade Mail Iron 7s 1943-_M&Niy 9 ..--|}Can Cementist 4}4sserA’51M&N| 71 73 ||De roy Coul oep— 

Armour & Co of Deiaware— Canada Paper Co 3s 1940-41_J&D'r 100 101 ist cum inc 4 ne 20 23 
lst M 20-yr 4s ser B 1955.F&A| 95% : Byala atalelameae J&D r 99 101 ||/Deep Rock OT 7s 1937 3 op &S t 40 42 
let mtge 4s series O 1957..J&J| 95 95 GE Se eiciinpeonssne J&D| 72 75 ||Deerfield pinarine ts 50-7 35 oe 

Arnold Print Wor 8S Lines—- #e §j| #J| ._ }#2@Hance fraper 6s 1959..... 45 nt = a 

soma Bond Co $s Bae 1 53] 85 vd median Bek rice Gin0 745 “Masly 102 % mea Pond foenete Se) ast 40 42 

C) n rp noon es s °45. r ....-| _. 42d income 6s Mar 1946....... 

Arundel D xb Dec 1°53.) 52 ~...||Canadian 5I1M&N/ 58 et ae Uney feo & rua 

Associated Mee 3-68 Dec 1°53) 48 50}4||Canadian International Papr— | | _ |, 48 w w 1943............. 83%) 85% 

Atianta La es— lst M 68 1949_...___.._- ..J&J| 73 77 "qarages 56 Sas 41 45 
1st lien 4s 1952.........-- 3&3} 53 ..--||Can Locemotive 6s July 1953-.--|r 85 87 Detroit st 6s my 25 be 

Ati Gulf & W Indies 8S Lines— Canadian National | Steamship— Detroit Times 6s 1940 to "43 5d 98 to 95 
Coll tr g 58 Jan 1 1959....J&J| 63%} 70 Ones RUE S A Maas 88 92 ||Veutsche Kentenban 

Atlantic Ice & Coal 6s 3051-J&D 92%%| 9534||Can a Pap 4 6s 1958_F&A| 60 62 verm, Losf 6s Oct 15°60 pores 8%} 12 

Atlantic Ice Mfg 6s 1945....F&A 70 |\Canadian Vickers 6s Aug 1 1947.| 30 35 . Diicchiteetheiimemanty aaawl. 30 

Atlantic Refg 3 debs 1953..M 104%| 104%||Carribean Dickey CW 8) ) Olay Mtg Go— 

Au Rof ist sf 48 1951..M&Nir 99 ----|| Cum ine 7s 1941.......- FeAl 4 5%|| , Cum ine 5s (ex-stk) Noy 1 NS 97 aaen 

Atias imperial Diesel Engine— Carlisie Lumber 6s 1945_----.-. 90 ....||Dom Coa! 1 ey 3 ie one A "52-ARO 99%! 101 
6% conv notes 1945. _-..- M&S} 101 102 ||Carrier conv 44481948 A&O| 75 78 Serial 3 1943..... A& 65 67 

Atlas Pipeline Corp 6s 1945-M&N|f 40 baie bl le 1 Corp— Dominion Steel & Coal $48 19 1955-| 59 61 

aan Cony G0 1950-.----- M&NIF 3 8 Ist 8 f 648 A be Apr 188i aI A4 Damuaten Tar & 0 1951... MA&N| 59 61 
uburn Automo one st n-c income 5s Apr 1951..-- ooce === 
1Gonr deb 43s 1098;5--g3aal, 50 [May 20\Quamen Garp inc Ge 160--.-34368) 40 | --"-|}Bom Woolen & Worms SS egy, 34°] 7 

eee eaten oo Tr 

ie very (B Y & Sons bow WaT SRD 90 100 Debenture 4 swwi947.F&A| 76 80 rh 54% notes 1947...J&Jir __..| 80 

t Warrants...........- 90 100 ||Central Goal Sone Dow Chem Oo deb 3s 1951 .. &D| 105 107 
win Losumaabes Works— Non-cum inc 4s B 1941...A&0/f 59 62 ||Dryden Paper 6s 1949. -----F&A r 98 100 
6s 1950. ---— 552 ,--M&BIsk106 34 May 31/|Central Foundry Co— Dufferin Paving & 

pelt peom Packet 1942. F&A 68 ----|} Ist m 68 1941........ M&S}; ....| 90 Deb 5s series A 1955_______ Jan} 54 56 

ey my Gen m @ & pee M&8| 45 75 |\Dumont (Allen B) Lab— 

um inc deb 66 1947....-J&J 55 6s 1938.F&Alf 19%} 21 234-50 1949.._......... M&NIf 60 70 

Pe & Ross 4s 1945_...- J&DF 92 ----|/Central R Term & Cold Storage Durham Du Razor 68 1955.../ 57 ante 

Bates Valve Bag 68 1949....F&a| 983) ----|| 6348 1982-..-----.----- A&olr 33s| _-..||Dures Plastics & Chem— 

Battle Sani Central Steel Ist 8s 1941..M&N| 109 110 434s conv debs 1949___.. &8 99 102 
lst s f 4%s A 1954__.__--- J&3} 34 38 |\Certain-teed Prod 5 5 48 1948 048 M&S; 67 80 Bari t lst s f 534s 1947.. 85 a. 

Bees Mace teal sae 25 30 ||Cespedes Sugar 7 4s 193 _--M&8if 7 §14||Kastern Car Co Ltd 6s 1952_J&Jir 104 n+ oh 

Bayway Terminal 2nd inc 68 °57--|f 17 20 ||Coampion Pap Corp 6s "45__F& 94 .---||Eastern Corp 5s 1953_..__. J&D) 86 88 

Beaver Mills ist 58 1950..--- 25 ..'--||Champion Paper & Fibre Co— Eastern Guba Sug ats 37.M&S!f 40 4036 

Bedford Pulp & Paper Olas ipes, 100 oene 4 ssf deb ‘50 “35 issue). M&S} 104%| 107  ||Eastern Dairies 9... -M&Nir 65 7 

Beech wreck ore 58 1944..J&D) 95 nuinnt 48 8 f deb °50 "38 issue).M&8)} 102 104}4||Kastern Mig 7s = A 1938..J&Dir 105 Msets 

Bendix Home Appliances— lron— Eastern Racing Assn 5s 1 aH 96 99 
5% conv debs 1944... --- men) 50 | 70 (onsuar ea Sar geal ss | ----||Batom Paper ist 5348 1943. 81 | 63 

Betuiehem Kdy & Ma $s °44_A&0] 78 .---||Chesap’ke-CampCorp4 aga'a7d8) 103 ----||Hlec Auto-Lite deb 48 1952. F&A 106 cece 

Betulehem Stee) Co— Chicago Daily News— Eljer Company i WeGkececaccual |=(78 one 
Purch money 6s 1998, --Q-Feb) 138)4) 145 3%88 f debs 1950......-- A&O| 102%| 10334)|£lk Horn 
Cons M sf 4348 eer D 69..J&J|* -__.|  —...||Ohic Grain Corp 3-58 1952..A&O/f 27 30 Ooll s f 48 1956 ......-.. —J&D) 53 58 

4348 to 1941___....--.---J&J| 100 ----||Chic Molded Prod 5s 1949-A&O/ 90 95 ||Empire Pro 3-35 1945) 62 pas 
15-yr 8 fconv 3 4a debs 52 A&O| 105%} 1054||Chicago Produce District— Empire Sheet & Tin Plate— 

Cons mitge 3 48 ser Fon 1959.J&J} 1004; 100 lst cum inc 5s (w-s) "48..F&A/ 116 once]. OB 1968. -gecccarapeccece A&O) 55 60 

Cons mtge 3s ser G 1 -F&A 97 97 }4||Chicago Stk Yards 5s 1961_A&0} 101 ~~~ 7||Emporium Capwell Gorp— 

Cons mtge 3 34s ser H ie 9944; 100 Childs 2 iz oi lodi Baier 38 39 4s aS ra eeccecccose sf 10444 ewes 

ean _ es | | __ |) & 7 BOUGS 1044-..........~ ecco 
oe 338 55 | 90 Erie Klee Motore Sa 1941.2-2Aaoly 2°] 2277 
it 
ity tee Sanat Ge 1940 Olf 42 anti 
O'Fadat uda pest yest fe it jank of enesece &AS 3 eons 



































* Called 4 Suly 1 at 105. t Called June 15 at 101%. Called June 1 at 101. 5 Basis. d Called July 31 at 102. f This price includes accrued 
jnterest. Last sale. n Nominal. fr Canadian funds” 2 Ex-interest. y Called June 1 at 103. 








82 INDUSTRIAL & MISCELLANEOUS BONDS 

















































NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask Bonds pia | Ast | Bonds Bid | Ask 
Breda 7s 1954.-.--- F&A| 50 ..--||Haytian Corp of America— Lautaro Nitrate Co— 
European Mtge & Invest Co— Sony ef fas 1954 ante ecapmmcRRIRE, 40 45 1st mise income ] 18-7,7kD if 28%! 30 
Istiien 68 1966 ser B...F&Als 16 Bad ss te ee 13 16 ||/Lehigh C & Nav 60 - ae 
78 income 1966 ..-.-.---s|f 2 cand Hearst | Publics 6c co 1947_M&N/ 87 90 Cons s f 43501 neggeu Ja3 45 46 
ist fi n 78 an 78 1967 ser O-. seo WwW 16 a Healey Petroleum deb 5s 1948 58 94 96 |}, 02 ons of 5248 1964 sar O_-3&J} 43%] 45 
weeescossoe= el e a Coa n ist ease Coal— 
Everlastik Inc lst 78 1937.M&N| ___.| 75 "||Heywood-Wakefield Sse 1946 4E5) 81 -___|| 1st 5s stamped 1944......___- f 37 hey 
Fairbanks Morse & Co— Hightstown Kug ote ww 1944__ 85 Ist & ref 58 1954....._._ F&Als 20 ie ote 
20-year 4s ef deb 1956---J&D| 106 | 10634||Hill Mfg Co ext 5...-M&N] 100 oma Stamped 1954.........___. y 20%) 38% 
Falstaff Brew deb 5s 1947..J&D| 97 ----|}Hines Land ae Timber os “4 ik. -Je3 104 ----|] 18¢,& ref 5s 1964_........ FeAl 20%| 30 
Famous Players Canadian— Hoberg Paj Paper M 946 J&J 103%} ---- Stamped 1964.........___. yf 20%] 25 
ia & cob ie fae HERE 688, saass[ eames AES Sud hel) Meaoet Wa PEAY BL Bi 
st eee r ---A&O}] 65%) 72%/] . Stamped 1974............. 
Farmers Nat Mtge Inst 7s '63A&0// Afi 6s '47_ _M&Niz 550 .---|| Sec 6% notes ext to 1943._J&j|f 50 70 
Federal Grain Ltd 6s 1949-- r Holly Sugar Corp— Stamped 1943..-.....2.__. iy 50 satel 
Fed Home Mtge 6s to 1941 if Ist 3 4s 1941_........... 100%] _---- Leo etz—See Tietz 
Fed Port] Cement 5s 1947--M Ist 3 at Raa 101 | 102%4|/Letpzig Trade Fair 781953-M&Nif 9 ine 
Federal Screw Wks conv 6 4839 | a re 95 96 Uist, McNeil & Libby— 
wilt do ae Sani ta 16467 -98D ems fervent rtland. Ore) een sei berty Baking 6 6340 1044. WAS 1374] 10026 
Finance Co of Amer at Baltimore Ist coll 3-58 1950....... xO 26 28 Ciggett x ee ay gfe 104 1944._A&O] 122%| 124 
4% notes 1947.....----- 8 noes > Realty Improv—- _ ;| | ~~}, ,#0iG Bonds os 1951_..... F&A] 122 124 
Finland Kesidential i Mtge Bo (Berlin) 1st 7s 1946_....- M&Niy 12 .---||Lincoln-Boyle ioe 6e a1 947, --£20 52 wits 
Sf 6s stamped 1 sie selena &8 Houston Oil '‘o of Texas— ene None 1944__ Az 
Firestone T & Rab 3 ssa *48..A&0 4 ss fdebs 1954__.__._- M&N| 98 98 4||Lion Oil debs 4 ie 1082 420 90 9214 
First Bohemian Glass Works— n Coal ist 56 1962 A_-_J&D} 25 27 4%||LAquid Oar 48°47-J&D| 105%] 106 
lst secured 7s 1957...---- Hudson River Day Line— Loew o- Inc deb s £33 oe stoke Fan 101%} 101 
Flour Mills of America Inc— 8 f lst mtge 6s 1946.._.-. &J} 30 40 hopes Ce meer O Coal 781942._M&NIif 21 etn 
Conv g 6%% notes 1946.A&O0/f 24 2d mtge inc 6s Feb 1956.....-if 3 ----}]|, 486 ext'd 1-48 1956...... 12 15 
Follansbee Bros 5s 1947... _- Central Mutual Lovillard P) oo & 78 1944. _A&O} 120%] 123% 
tenelle Brew 5s ww 1947 -J&J Credit 7e 1937.......J&J)f 4 5 Ss, 1951................ F&A! 120%) 123 
Lawn Co—See Real Estate Hungarian D . ¢ & Kxe Exch Bank— . . : Lukens Steel 5s extend en M&s 198 78 
m yr ef 7s 1963__........ if ihies 
Francisco @s 1956. ..- Hungarian-Italian Bank Ltd— Manati Sugar lst ‘sn7a8 °42._A&Olf 65 eee 
Franklin Go boal Oo ws'49J&J Sinking fund 74s 1963...A&O0\f 3 5 Ce tificates of d Ravaneens) SD ie 
Franklin Deb Corp "63 Hydr Press Brick iose._ A&C) 19 ____|]. ste f 4s Feb 1 1957.._..M 33%] 38 
Fraser Co 6s Jan 1 1950--.-.- &J Hygrade Food Products Manhattan Refeig 348 1941.J&J} 88 92 
bh Nat Mail 8S Lines 68 ny 80 90 ist & ref 6s Jan 1949 AMTARO 68 70 |jMansfield Min & 8 
(HO) Coke 5s to J 109 6s 1949 sertes B___..__ ___ T&S} 65 74 7s without ¢ warrant nts 194 -M&N/|f 12 50 
Frick-keid Supply 68 1943. -J& LD Il Progresso Tealo-Am er Pub— Ma wh $3 
(Robt) incoine notes 68 1972/7 45 53 Debenture 6348 1 1943 ° ww..A&O] 85 ----]}, 0228 t01949....2.......- 78 79 
veston Wharf Co— I Car & Equip 68 1948..... J&J| 80 85 Mane bie uff) ext fe" BaMA S|) 24 29 
4 s series A 1951... 98 Ileeder Steel nitge 6s 1948... FXAlf 12 41 6s °47..A&0 70 72 
Ref * series B 1954, --- Jas independent Brewing 6s °55.J&J;/ 111 occe}), -oeeMDOG................-..--- citahy 70 
Garlock 4340 1947__J -|| {ndian Refining Se Dec } 194} 555] 100 wees Boone ie 4954 54.M&s} 83 88 
Gen Amer Trans 3s 1940. J&S Ice & et Spe a 47 75 _...|)Matt 
Genera! Bronze deb 6s 20. - ah {nd Limestone inc --BAN if 1K 2\4||, Extended toss bonete war 
ates of depost Hoanuledel ..--| ..--||. Prior liens 6o 10! aati NS 39 43 Metoll Frontennd Olb=- 
Genera! C. rp Indianapolis Motor pesdwar— 1st & coll fies 2 A Mo 58 60 
let mtgeet Sse 947 ser 99% 100 |. | lst extended 6s 1946.__F&A 72 .... |MecCord Ra Mi 
Gen Klec (Germany) 7s RTT: 12 aches ustrial Acceptance 48 1952J&Jr 91%) 921% 6s stam stamped 1 cated Fea 60 68 
Deb 648 1940... ..---- J&DIF 15 ....||Indus Rayon 444s A 1948_..J&J, 99%| 101  |McCormicks, Ltd, 481952...J&Jjr 9544) 96% 
Deb s f 66 1948.------.-- M&NIy 12 2714||Ind Br’nhoist 68 Oct *54.An Apr_|r 55 65 MoOrory Stores 
General Finance— Inland Car Lines 5s 1944__..__-- 75 _...|| 5Sest 1951..........M&N/it 104 eats 
Bee Investing Companies. Inland Stoel 3548 ser D 196i1_-F&Ala __..| __- Stas et debs 1056 pacesces A&O} 101%] 102% 
Geu Motors Acceptance Core lst mtge 3s ser F 1961...-A&O} 10i 101 % se & Robbins 
15-year deb 3 ks 1981 --- - &A! 103%] 1041||Inspiration Consolidated Copper. 20-yr conv & bie 1950_M&N 83%) 86 
Gen Rayon deb 68 1948 ww.J&DIie 66 72 lst mtge conv 4s 1952___ 85 _...||Mead (Tha) Co 
gen St) Cast Ist 548'49wwiJ&J> 57 68 4 || Inter City Baking 54s 1948_J&Jir 102 Pe: Ist mige 448 RTS M&S} 100%] 102% 
eneral Steet Wares— Interlake Iron Cee Medusa d Oement— 
Fives 7 iietneccnere A&O| 56 58 Conv debs f 4s 1947.... A&O} 79 80 lst conv Jomiaere 1945...A&O} 100 oa 
Georgia Marbie ist 68 1950.M&N) 90 _.-.||I[avernational Match Corp— Memphis Co 
Gerlack-Barklow Co 68 1950.F&A/ 102 ----|}| Debsf 58 1947___....-- M&Nirp 2 2% ‘Appeal 4 1952.......M&8} 98%/ 100 
German Atlantic Cable 7e 1945. -[f 10 wae Certificates of deposit... -- 7 9 _.__|}/Mengel Co wav 46s 1047..M&S) 81%) 85 
German Bid & L'd | Bk E 6 8 1948l7 10 _..-|}| Oonv deb 58 1941._...- TRIIS/F 2 2 4 ||Merchants 
Glen Alden oal M M&S” 67 68 Certificates of de t- -- = we 2 _.__||,.5%, conv deb 1947___...- 51 58 
Globe ustral Loan— internat Mercantile Merchants Ice & Cold Sicree~ 
) —__. —¥ panies ist M coll est 6s 104d P A&o 53 54 lst 6448 1943-49...._.__ A&O}] 85 88 
Globe Wernicke 6s ‘Oct 1 44_J&J 94 _...|] (nvernationa! Paper— Mercury Mills Ltd 5348'"53.M&N} 61's) ____ 
Gobel (Adolf) Inc— lst & refs t 5s 1947 ser A_.J&J} 981%) 997%||Mersey Paper Ltd 5s 1957..J&D/ir 99 100 
Cony deb 448 ser A 1041. -M&S; __.. 90 Ist & refs tf 5s ser B 1947._J&J} 981% 99% Gensf oor A i aaa r 100 be 
Good Ho Ir Wks (Germ'y) Ref mtge 6s 1955 ser A._._M&S} 92 93° ||M Dorp d 448 ‘51 3&3 88 91 
sf s Oct 15 1045 Aa OS 12 25 (internat w & Pap of Nfla— Messer lat & ref vied 96 oubiies 
Goodrich h (BF) 4s 1956...J&D/ 101 101%|| let M 56 1968..........- J&J) 56 58 Conv s f deb 6s 1947....- 3 96 bh 
Gordon Baking [Co ich) — lst 4}48 1968. ---J&J/r 94 97 ||Metropolitan Ice 7s 1954...J&J| 68 eee 
5s series B 1945-50.-.-.--- J&Did 102 _...]|] Interstate Deb Gor 2-58 Jan 1 $5 50 _...||M li Mach'y 7s 1956..J&D|f 12 cra 
Gordon-Pagel 68 60 1940-1944_-3&D d 102 _...|| Interstate Zinc & Bi deb 78 ‘32\f 15 ___.||Middle States Petrol + 1945. 92 
Gotham Silk 5 Iron City-Ohio River Oor Miller & Hart Inc. deb 68°43 J 70% ihe 
8 f deb 5s w w 1946.-..--- M&S; 78 873%|| Iron City ser 6s Dec 1 °48.-F&Aly 18 25 ||Miller & Lux Inc lst M 68'45A&O/} 100 ores 
Graham Paige Co Ist 6s °43_F&A|f 50 ....|| Ohio Riv ser6s Decl 48 F&A/y 8 10 ||/Milton Mfg Co 6s 1952_...M&N] 55 odie 
by Consol Min & 8m 581942; 97 100 |j[sotis froschin' 78 1942 ...J&D) 61 _...|}/Minnesota & Ontario Paper Co— 
Grand Rapids M — Jacobs (F L) 54% dividend ist 68 ceries A 1935......-A&O/f 18 20 
Cum inc 7s 1 ws...-_M&S|f 70 73 BOG BPEieccaneccoceren 50 58 Ist 6s series A 1945.....- 19 20% 
Grand Rapids O ng Corp— Jefferson & Clearfield Coal & lron lst 6s series B 1948_______ J&JIf 19 20% 
Grud hapita bares a ee nes & Laug ni of 50 1900. Jed =! Bre pee 1 eee oo 38 
res ones n notes 1931____- Pir, « 
Equipt Bi deb be 1949....F&A;} -_...| 85 lst mtge 4s ser A 196 _.M&s| 93% 94 | Minnesota Tribune & M ; 
te Oey | Iron— Journal of Comm 6 47...3&J| 40 50 Pulp & Paper 5s 1941__ 100 ee 
Oum inc 58 1943........M&S/7 50 55 | Kansas Pipe Line ; & Missionary Sisters (Wa . 
Graton & Knight 4%s '51..J&D 98 100% lst 5s series A w w 1952.._J&J — 98 Ill) Ist_ref 334-48 1951...A&O 996 ortaidnds 
Great Lars cape o Ltd— Karstadt “(iudolp h) Inc— Mohawk Rubber ext 58 1948 A&O} 93 dine 
ste f 50 1955..........- &OlF 50 55 6s Ctfs of dep w w st 1943..-/f ....] 25 ||Moirs Led ist sf 68 1953....J&J| 48%) —..- 
eno Ptloger Ta § s'48.J&Dif _...| 47 0s stamped (par $925) 1943..--/7 10 ale aS en Corp o 
e 1-58 19 “satis a 6s with warr (par $925) 1943--/7 10 ieee aN ee 99 
Grigsby-Grunow conv 6836 M&Sir 2 ....|| Keith (B F) Coxe 6s 1046-- M&S 100 103 4j{Monon Coal—See Chic Ind & LiRy. 
Groc St's Prod conv 68 1945.J&D 53 57 ||Kelsey Hayes Wh'l lst 68 °48.J&J| 95 99 |i\Monong Riv Cons 
Guilt Stages Steel s 1961_A&0 96 4 99 15-yr conv deb 6s 1948....J&J| 96 eink Ist 6s 1949._........... & 119 peas. 
~y Opry — Kentucky Kock Asphalt— Monroe Coal M 6s '47__F& 96 aque 
lst s (ws) 1949....M&Nir 72 75 334-6 }48 1946 -.....-._-- I& 40 ....||/Montreal Cotton deb §8'43_M&Nir 103 pre i 
Gypsum Lime & bast— Keokee ae ae 5s i6s6-as 98 _._.||Montreal Docks 68 '48_.FP&Aif 30% 31% 
4s 1948........-...-.. r 98%] 100%/|| Keyes Fibre ae Morris Pian 
Hale & Kilburn 6s 39 stmp_-J&D , a .---]}|__ Ist 68 1940-1949. --..-.- M&N] 95 ....]|_ See Investing 
Hamilton By-rod Coke Ovens— Co 6s 1942...._A&0O} ____ aul Mee B yh Co (Ma): ~ Dec 1°53 99 pibtinds 
Ist sf 5s ser A 1955..-_-- M&Nir 10314] 104% n Elevator lst 68 "50 M&N| 101 _...|)/Mort 
Gen sinking fund 6s 1956._A&O/r 99 101 Kirby Lumber Ist 4s 1947_J&J 16 100 ss Gene 4 YY i- ser 1 1941 ._.J&D 95 Sui 
Hamilton Cotton 4s 1950.F&Al; 100% ....}|Knu Cream’y 5s °50_M& 96 98 Coll B 244-5s ser 2 1946..J&D] 60 diekies 
Hamilton Mfg 5s w w 1951__.M&8 96 '6 974% Koehring Oo ( w) 1945_J&J 85 87 Osic2 -5s ser 3 1951 _.J&D 50 ssieae 
Ham‘d Standish 3-68 1947-.A&O| 25 _...||Koholyt Corp 6 48 1943..--MAs's 12 _...||_ Coll D 234-5s ser 41956_.J&D] 50 Sabie 
Hansa Steamship Lines— Koppers Co 48 1951....--. M& 102 102 %|| Mosinee Pap Mills 1st 58°51_A&0} 79 SEN 
10-yr 6s 1939 Ww W..--.-.. A&O} 60 ....||/Kresge Foundation— Motor Transit inc 64s 1952_J&J| 66 69 
borside Warehouses— 10-year coll tr 48 1945....J&J|* _...| ____|/Munising Pap 6s A &B1943_A&0} 93%) —... 
Non-cum inc 6s Jan 1973.....-. f 40 ..--]| 34% coll trust notes 1947_F&A/t ____ ....|/Munsop Steams e— 
Harpen Mining Corp— 10-yr 3s coll trust 1950...M&S} 9814] 9914]| Secured 6s 1937 ae J&Iif 38%) ---- 
6s with warr for Am shs.._J&J 12 naval Krouser & ‘foil— Deb 6s Jan.11937 wwA&O|f 3% iris 
bold-Potter— 5e uniform ctfs of Gop 198 TTL 4% 5 Certificates of deposit... __ ft 3% aed 
Conv s f deb 5s 1951-..-.-.-. A&O| 96 98 ||La France Textile lst &Dif 26 30 ||Namm (&A I) & Sons6s1947F&A} -_--| 101 
Hart Coal inc 6s 1945_.......... sf 15 18 ||Lake yet pole & Nut— Nassau (Ger) Landbank 644s1938|f 9 ied 
Hatfield-Campbell Creek Coal— > i >= T&I 60 ....||Nat’l Acme 4 Ks ext to '46_.J&D' 102 waive 
lst Cie 1948 i Riaeminine mae M&s| 97 ....|}Lake St ody Power & a National Bondholders 
Hawle a AA & Paper Co— Ist 5348 1961_...-.--..-- sas 50 52 Central Funding— 
lst 6s s f 1946..........-- J&5} 110 sie ail Debenture 5s 1961...-- ae5 St 69 70 Bla I ge if mL ore 
Haytian orp i = 8s Oct 1938_.--jf 29 33 ||Lancaster Corp Bie A is4o.3 48 oun National Desizal Gavines Bap FiA p 
s eecoe eoecse 
Nation Gaol Bond Core’ -~5s 1953 y 85 pear 


























* Called July 1 oT a $ one June 1 at 104. Called June 3 at 104. a Called June 20 at 1 bB ° Called J 1 at 102. / This 
price includes accrued in k Last sale. n Nominal. r Canadian price. Quoted in guilders. — os. ¢ =—=ee f 
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NOTICE Al © bond ces are “and interest” except w 
Quotations for a yd a Sl by a hey LL at the date of issue 
Bonds Bia | Ask || Bonds Bia | Ask Bonds Bid | Ask 
Nat Con er 8 Azo 91 95 Pettibone Mulliken— Schulze Baking ist Go 1966. -Bee * 95 97 
at Dairy Prod iin ww b] a 104 | 10434|| 6s w w 1043-.----_- o---Yasls 36] _....|[Seovill Mtg Co 5 = ges] 10434) 105% 
atl Debenture oo 52% ..--|| Phelps Dodge 334s 1952-.-.- 107%| 107% Borinpe (ie ) c,- Ai ete Sh 101 103 
National Distillers Phila & Read O & I 58 1973._J&Jif 10 12 n Steel 1 1....A&0 66 68 
Conv 3s debs 1949..... M&s|; 99%/ 100 Conv deb 6 1949 « Sif 2% 3 ist conv $e io51 aneewed A& 60 65 
National Fire Proofing Co— Phillips Elec Works 1983. 65 67 ||Securities A 
be omer Oe Ate USM, $0 | 90 [eauna nen steercetose wes) 104°] 1 lascraiacm dyseaee-—----283] 8 | 100 
v Cia x Iron 8 -Mx? ie nion y 
Natl Grocers Lt erase) 66 | 69 ||Phoenix Silk Mfg 7s 1943---F&Aly 535! “7° "l] 2368 debs 1954-----_---J&J] 944] 95% 
Netonal 7 M Pick Lumber 68 A‘46..M&Nif 15 ce ee -Wyoming Coal Co-— 
es We 3 ....|| Pierce Butler & Pierce SE * lniets pie NOt Of G8 1OGicedercceseo J&J} 84 90 
— est Said Storage ( &D 50 Pit Bt Coltertet cn ry ‘ ans J 110 . "Wigulp trust be i9et A&O\D 4.25) 3.00% 
a -<<-< ence ten -<-<-<= -- m e © 
National Industrial PA Coal deb Ge'49--F&A| 100 | 10533 1 Eaulb trust Se F 1 1941 Olde. Pano 4:75] 4.00% 
Com tts Co— | | ___ }{Shuron-Optical 6s 1951......--- 
Neve Prod de ...J&D aia mtgecony 4481952._...M&S} 93 93 14 || Sieme 
Nati Sioual Redia Sort Toga. pee pitie ecible 50 9595 - Mas 105 ste Deb gs f6'%s'51 with by * M&8if 21% iil: 
t —y-§- 046..M&Sif __..| 20 || Pitts Steels ffs 1948. .. F&A! 98 9914||_ Deb 68 2930__..____- Aprls 150 ‘ebio 
National Steel C Pitts W’ house & Transf Signode Steel da Rene 72% ies 
lst coll M 3s 1965___...-.- A&O} 101%] 101%/]_ Ist Ban aGhes M&Nif 1%) ---- sieelan-Am Corp fi s 1941___F 11%] 28% 
Serial notes 1% 1941_.-.-- A&O} 100 .-.-||Pocahontas Consol Collieries— = Co, onr pt Ped r 99 101 
1 ft fOTIELOENS A&O} 100 aukel let gold 58 1957-........ 103 4% Sela Simmons 94% 97 
1 iiiteecacedatn A&O} 100%] ----||Poor & Cos f deb 4s B--. 98 — Stmasoas 16 
1 aRperyee A&O} 100 ....||Portid Woolen Milis6}4s'41M&N; 991 Sioa lst & coll 4% 3s A 1951...-_J&J r 193 36 102 
2 nn. aaaceee A&O} 100 .---||/ Porto Rican Amer To Skelly Oil 3s deb 1950_...-- F&A 100% 
2 a A&O!} 101 secs Ge Ge Beileanncccoéees J&IIf 75 80 |jSmith (Howard) Paper Milis Lede 
2 a ECR A&O| 100 becal 68 ped Sddeetininsitid iy 75 80 Ist 440 dit natnnandl J&D} 68 70 
2 i dinnwn dil A&O!} 100 ....-||Port Ro p & Paper— Smith (L OC) Typewr rs) 
Sh, Se ncannadéin A&O} 102 ----|| 58 to 941 _.- waar aiid M& 96 98 Deb 2% to 434% to 1946...J&J|b 100 |tol00% 
National Supply— Po 3-58 1953-..| 85 tamell th & Wesson 1948..3&J} 75 ence 
lst M 3 338 es J&D;} 102%] 102%|| Potomac Cons Deb Corp 4-6s "53. 51 53 mw yo Oi 
Maienss San Ce Asoly 20 33 pessmne Deb hy 160 1088: 30% 52% oe | aa J&J; 102%) 103% 
Gen 8 s os mac Franklin « ...-||South Ooast 
Co iret 36s 1043 osdeaiediie ALOls 29 aaa Potomac Md Dob, Corp fs 1953} 85 _...||. Gen 7 Advan April 1950....}| 80 84 
atl l conv 68 ww 42F& 80 -.--|| Potomac Realty b OCorp— Sou Bag & Paper— 
Nat Union Mtge ‘66.489 TEM “canal - aaahocenndnntadnne 52% coon 50065 Ge Weetaas. spam J&Die 102 Sihiicad 
3-58 series B 1954... ....- &J| 98 ----]] Potrero Sug 7s etm 1947, -M M&N| 47 53%]|_ 1st mtges. isa ‘1955.-..M&N| 95 liciepey 
Ni Edwards Pa 8- J&I| 102 -..-|] Pratt Cons 5e*553&J| 93% sa thern ton 
New Eng oS -Sas .~--|| Pressed Bteel Oar Oo ba *B1..J&J| _-. lst gtd 7s 1940._........ J&D}| 75 80 
Siewuack tobasites- worsacSes]y 35°) 2222] Pee be 1087 Mas} 55 | 57 ||southSea oa on eg SB 
ewport industrics—” #### = |;|— + +#+§ £4} Jee Be 1O@SB7..----------ee 
u notes 58 1947..... J&Jit _...) -.-- 24 conv deb ds 1987 hed M&S) 66 68 ist & ref 5-Se 1942..._.. 83 inde 
N ck Co ‘st g 48 1951-F&A) 4714) 49 st 34s 1941-1943___.__. M&Sir 98 .-.-||/§ou Ice & Util conv 68 1946.F&\j 95 idee 
nv 5% notes 1947_.... -A&O| _.°"| 54 |leroduce & Cold 8 Southern Improvement Ist -lf 12 SSilaske 
Bee es bi5% 1942..--MANI 75 wettad dea] | ~-t ini 4340 1948 Jap} 99%] 99% 
ex -<--- esce testan te) many — 8 — 
NY LE & W Dock & Im | sees ane A&OlF 9 ret. Southern New fngland co— 
Extended at 5% tol alll 58 80 Prov Pa Ltd 5s 1947.._M&Nir 102% hte ies of 4360 2 apagousew A&O 62 65 
N Y Shipbuilding lst 5s '46.M&N 97 ----|) Purity 1948.... J&1| 100 100% ||Southern United Ice Co— 
New York Tr Rock Corp— Quaker City Cold Ist 4s ws 1950_.-...-..-- A&O| 39 4044 
Ist mtge s f 6s 1946....... I& 74 90%|| lets 1581953- _- ° M&N 36 .-..||/Southwest Dairy Products— 
_, gees 72 78 Storage & Conv income 58 1944_........|f 15 ‘hie 
c deb 2d mtge 78 1946J3&D) 83 90 Warehouse ist 544s 1946_M&N} 10014] 10214//S'west Lumb Mills5s1955..M&Nif 30 cuniett 
tNew York World's Radio-Kel Corp— Spalding (A G) & Bros 5s 89M&Nif 41 47 
EPOlheneccccececas 22 25 Part paid ctfs (for 6% deb and ew b (A E) Ist mtge 48 °46.FP&A;) 10344) 103% 
Nivelle Corp 4s nnesen 54 60 common stock) 65 =~-|f .----| -.--||Standard lee jst 7Tann-PRAlS 7 ---- 
Nordberg Mfg Oo lst vas ibaa AS 102 10334}| Debentur: gold 66 1941..J&Diy 25 48 |/Standard Oil Co (N 
North American Car— stamped RE se &Dif 43 60 Debenture 3s 1961__....-. J&D} 101%' 102 
uip trust 444s Aug 1 40- 46_'b 4.50) 4.00% Midwest pref6és10940.M&N; 93% awehs 15-yr 2%s deb 1953__.__._J 101%, 101% 
Equip trust 434 Nov 25 °40-'43|) 4:50 4.00% Railway Express Agency notes 1%% 1043-..J&3| 100%] _..- 
Equipt tr 8 1940-47 J&D15\> 4.50) 4.00 tes— Re  Siabecte ceeteeteter: J 101% Seinen 
Eup rust 8 Af, p Bene 1 4 *40-"44.15 5.00] 4.00% -1% Junel & Dec11940..| 100 oon 2 tun oamnoegwadl J 101% miei 
ment Co: Me - June 1 & Decl '41/ 100% ipod 2 | Naagabetatagac- rete: J 101% bie 
ree © s A with warr *40 : 99 euiee 1%-1 June 1 & Decl *42] 100% dat 2 See EP ae J 102% noe 
OEE BOs ccunncoscceced 89 RE. rs 1%-1 June 1 & Decl °43!} 100% .--.|/Stand Textile Prod 64s 42 M&S8is 26 bia 
Income 649 1 iinc-eees Mx sly 29 mane 1%-2% June 1 & Dec11944-| 100%/ --__.||Stanley Co ( en) 6s '40 J& 100 jase 
Nor Amer Refract 6\4s 1944-J&Jiy 45 2- % June 1 & Dec 11945.| 101 wenn Stanley C Crandall 6s 1946_..F& 99 Te 
North German Lloyd— 2- June 1 & Decl °46] 101 .-..||/Stanly-Rowl-Clark 6s 1946._F&A 99 cae 
20-yr s f 6s 1947__..---- M&Nif 42 wncie 24-2 June 1 & Decl °47/ 101 .-..||Starret: ation— 
New 6-4% 1947-....----- M&N 22% aon’ 2%-2 % June 1& Dec 1 °48} 102 asa cum inc 3-58 Apr 1950.|f 13% 16 
North Western Refrigerator ans, use 4-68 (w-s) '47-) 24 “277}} steel Co of Can 58 1940). --J&dfr 110%] ---. 
Equip trust 4s ser I Jan 1 ‘41-’" 3.50] 2.50 Realty Bond & Mtge deb 1s 53. 61 ....||Stern Brothers 6s s f 1947_.__.J&D 60 aaa 
Eau tr 4s ser J 1940.46.J 3.751 3.00 G 44481952.J&Jir 94% ....||Stevens & Thompson Paper— 
ices seer K 1040-48. -A&O|p 3:50] 2.954 emington Kand Inc— 334s extended to 1958......--- f 35 wie 
Nortl lec & Nor Pap Mills— 20-yr deb 4i¢a w wiIQ58..M&*} 92%) 93 ||Stillwater Worsted Mills— 
1940-1947. ...... -M&N 94 --.-|| 4348 without warr'te 1956 M&S} 91 95% a eB F&s| 99 siebia 
ist mtge 5s to 1948.....- M&N| 92 95 || Republic Stee! Corp— ; {Stinnes (Hugo) Corp— 
Debenture 6s 1943 -.-.-.- M&N 88 91 m mtge 434s ser B 1961_F&A 91% 92 7s 2d ppamped 1946 aad A&O 18 25 
Northern Redwood Lumber— Gen mtge 4}4sserO 1956 M&N,; 925/ 94 |/Stinnes (Hugo) Industries— | 
1037 . . .. -2--- 5-20-00 J& 10 12 Purchase saoney 548 °54_M&N/ 10334] 104 7s 2d 1950....- 30 33 
N'west Pub’s Deb 44s 1948-4 J&3) 97 98 Restigouche Pa 6s 48F&A) 58 100 aes 
t) estern Bar vere 
lst mtge s f 534s w w1945- 5- F&A go |---|] lst mige J Pree ri9s6.....J&3| 95%1 99% fae... 99%] 100% 
534s without warr 1945. 89 wali Rheem Mfg et deb 3 = 61-JeD 100 102 thers Wells Titusville— 

Nova tia Steel & Ktheem Mtg con Sia 100 103 sf5\s w w 1949 75 77 
lst conv s f 3s 1963... .J&J 45 47 heine = oh $e 1946. aay 15 wnat 1945-_-.- 89 90 
OceanSSCo(Savannah J&J} 80 cou ae aes repeat aia Car 7 4s 1937 -- 1 windtel 

O'Connor Moffat deb 6s 1948F&A/ 87 ----||Rhine-Main-Danube 7s ‘50 Mxsl fk 15 [May 11 ente— 
eee Coal is | ane be 1066 M&S 9 11 ||)Rhode Island Ice 5a w-0'51..F&A)f ___. 5 of dep.--.-. 3 eettin’s 
Old Ben Coal Corp 68 (ws) 1948) 30 33 Richardson & Boynton 
Inc deb 7 a (w ) a 1842. 1 5 7 8% Cum income 4s 1945..-.... J&I\f 1 3 1940-1942. 75 a 
Oregon- umber 4 34 38 Richfield Oil of California— 
Oregon Pulp & P 6s 99 ..--|| Oonvs f 4s 1952_.....--- 8} 104 sail nate wiedee S38 
Oreg Terminals inc 51948. 19 22 Cedar Works 6s 1953.'f 40 45 
Orono Pulp & mond Hos Mills 5s 1948. S 48 oneal 26 31 
6s stamped 1 an-e--J3&IS/f _...|  __..]|Richmond (Va) Ice Co— 9335} 95 
Osgood Co deb g 6s 1 1943. Jad 65 ea 5-6 ks 1947, i i 33 = 
Without aan TN a — 96 98 ||Rimas el Cor bet ea MER > y 103 105% 
a a oe mem “5% ma Stee me s' aaa 
Ostord Mizu P oper Ge 1947-FaAlg 101 | /2__|) Morden Bul pate 042... J&D30| 10214 9 | 
0 a. ’ - e200 st —A —_ eos 
Pac Coast Cement 6s A 1942_J&D 77 79 River Raisin Pap Ist 68 °45..F&A] 100%] 101% 71 75 
Pacific Coast Co 58 1946._.-J&D] 48 60 & Oake (Chi) 68°44-M&N/ 38 42 120 | 124% 
Pacific Western 011334 1949_F&A| 93 96 || Roch & Pitts C & I 5s 1946.M&N| 100 ona SEGUE. ones 
Pan-Amer Industria! re, *37_M&8 1 ----|] Rocky Mtn Fuel 5s 1943. ...A&Olf 15 17% 
Pan Amer Petrol Co bes lst 4%sA’51.M&N; 69 71 |} 43481948._........... 100 —— 
Ist conv ef 681940... J&DI5|¢ 30 ..--||Roman Oatholle Bisho 50 aaa 5 
Certificates of deposit. ----- 30 onme 7 d Me) 4s 1 ---A&0 105 Lies * 103%} 103 
Pan Amer ttt -3 1940-1948 _._..- A&O} 103 wined 103 103 
f-7e Gv div notes 3s 1943..J&D) 95%!) —_._- man Catholic Church 6s 1946 9 wien 85 87 
handle Keseern Pipe lane ©] "| “lane Ghomieal 6s lois AROl, 0 | 777 96 | 100 
u cal 6s 1948. .-..- ite eiae 
lst mtge & lien 4s 1952. -. 10334} 104 |jRuhr Housing 6%s 1958... J&Jif 7 40 98 100 
puramouns Pas ows) 6s as 194711 119 ere. Coal inc deb 5s '40_M&N 2 ence 105 105% 
Paramoun sie a7 ca 110 nome Lous Amuse’t Ist 68 °45.A&O; 96 99 7 40 
Sn eeg Picteres 47. 79 |iSt Louis Oar 6% bhew 
Parmelee Tra lst 6s stamped 1945.M&N/ 57 carats 78 out 
mL 1h) ats ea Mas =s--| 43 |/3t Louis Gas & © 
Ist 448 56.M&8 68 A s f 6s 1947... ..----.. 20 ones 75 80 
a} at Co. nso] Co)— St PMt& P 5s ‘55 stpd J 30 33 86 —— 
5s 1953 ser A-____- 92 ~---||3t Pout n Stk Yds 5s 1946. reo 105 enon 93% 95 
oene < ent ist bs 1948. -7, J " 1103 100 Saltex Looms Inc 1954... A&O 7 10 7 3 
Penn Amer Coal 68 i¥6™ &J} 95 ----|| 648 with wares a 1943...J&J| 80 nil 47%} 49 
Penn Dairies Ist s f 6s 1949..J&J} -_...| 100 |[|saxon Pub Wks (Germany)— 
Penn Mercantile Pro lst extl s YP 7e 1945__-... FA. 9 ipa 1091733} 111533 
8 f 3-48 1961...-. J&3} 45 ----|] Gen & ref 6% 1951-_--- MAN|F 9 --..|| 38 debentures 1959... __- 101 101% 
Pennsylvania-Dixie Cement Co 6% notes 1937___._.--.-_- J& 7 30 124%} 14 
lst msf oe 1941 ser A- mt 89 94 IiSa Fisher Brick 6s 1947. J&J 5 7 
Ivania Glass Sand Co’ LS (H) & Son 68 1950-./ 77 baum se 66 68 
lst s f 4598 1960. ......- &D) -...-| 103%||Schulco Co 6s 1946. ..---- J&IS\f 23 33 Ms '55 10334] 104% 
Stam uly 1933 coup o 23 29 
Guar s f 64s 1946 ser B._A& 36 46 
Gas cacadedoenuscee 36 38 
* Called June 24 at 103. Tt Called July 26 at 102. uotations based on $89.50 < Co 5 as pa on July 2 and 54s% on 5. 
b Basis. d Called June 22 at 101. e Called June 1 oe Yoo" JS This price Eos accrued a & hast cate f. 4, 7 Ocaedien t 


y Called June 1 at 104. 








84 INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AII bond prices are “and interest” except ere marked “f”’ and income and defaulted bonds 
Quotations for all securities are as near as possible for oe closing day of the month preceding the date of issue 










































-—_—_—— —. 
Bonds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 
Waker Coal & Ice 8s 1040..M&8 76 .---||]Woods Mfg Co Ltd— 
atest ae a A&O| 61% ....|| Walker (Hirem)G & . jet 3s to 1941...-........J&Jir 98%) -—._- 
Valted SorPete 18 ine 58 1953 F&A 59 61 Deb 4 ES ET J&D;} 102 106 34s series A 1942-1945...J&Jir 98 ret ahi 
946.| ...-| 97% Waltham v'tch & Gi'k 6s 43J&D|_ 102 .---|| 48 series A 1946-1947__._—- &J\r 93 as 
aed 5 Coal 953 . 815) 76% 77 =|) Walton Lumber Ist 6s ‘41 Q-Jan|/f 56 exis 4s es A 1952...... gaye r 92 95 
meee ¢ Gee n Growers — Walworth Co 6ssfdeb 1955.A&0; 60 79 44|| Woodward [ron Ist lien 5s’ Jif 104 106 
semana J&J| 684} 69%4||_ 20-yr Ist mtee 481955__._A&O| 57 59 2d conv inc 58 1962_-Ann Aprif 104 107 
Sie ee ae B19 _.M&N| 69% 7044 Warner Bros Pictures— Woodward & Tiernan Print— 
M & 1045J&D) a 6s debentures 1948_._.___ M&8s| 79 80 2) Sec aaecorebbosensess J&3; 90 re 
United Industrial 1st 6s 1945, J&DIf 16 30 |lwarner Co let 68 1944." Aka] 55 60 ||Yates-Am Mach 3-6)4s °44_ A&O 50 55 
Deb 6 ie eh me M&NIy 16 20 ||War Co 68 1939_Ma&sif 49 _...|]York Iee Mach ip ancas &O} 90 92 
UD 8 Cold Storage (Chicago)— Warner Sugar Corp 7s 1939_J&J|f 20 23 Debenture 6s 1943_.____- jeD 86 ct 
5 es 1. ye oe ae oa “—— Bree deb 6s 1941 Masif 19 25 — 4 ae Toot. Mae 
8 an — nv s e owl : 8 sf 4s ser aane 10 102 
foscink fend he ; A1946_F&A ! 103 ee: CUCU Pe M&sif 20 25 Conv 4s debs 1948....... &S 10136 101 
cos aes Lene So cer B 1949_ F&A/T 102 ..--||/Warren (8 a 
G 8 Fistening Se 1 pee | 7 ----|| Ist m 01063 ...-ah 100 102 EXCHANGE SRA 6 
U 8S Print & itho 6 be 1950..A&O} 95 .---|| Conv deb 4%s1952______ 89 92 No. Last Sale 
Us Watab Paper ist 6 «1043 day 90 .---||N Y Stock Exch---1,375 $42,000 ce i 
conv debs [fe el F&A! 52 55 _||Webster C&O Ist g 5s'42 0p M&S} 91 94 |IN Y Cotton Exch... 4 5,800 ..-.| $5,800 
U 8 Steel Corp? +5 GB I&D) *k103'%02 May 21|| West Indies Sugar 6s 1947. _A&O/d 104 ..--||N ¥ Cof & Sug Ex. 344 1,800 Pew ,900 
Serial debs 6 ea) Novi 1880 West Va Coal 6s 1947.....- = 5 ||IN ¥ Curb Exch... 550 7.000) ~~~" oy 
to May 1 1955.....-.-.- N/0.375 to} 2.65%||/West Va Pulp & Paper Co— Commodity Exch... 907 800 775 850 
United Steel Works caccecem 7 1st mitge Oe Sitnedin tena J&D| 98 98%4||N Y Prod Exch. ._.1,318 tae p< 
6 36s series A 19 oil 15% 214|| Western py nas 101 sseekel Assoc membersh. ___ 125 ARE. a 
{es assented A 1951_....-- 12 21 |/Western Grain Co 6s 1949.._J&J|f 30 32 ||Baltimore Stk Exch 76 n ad &2 sa 
6s series © 1951_ per 15 ..--||Western Newspa r Union— Boston Stock Exch. 139 2,500) 2,500] 3.700 
\{s assented O 1951..-.-.-. 12 ----|| Conv deb fis 1944_..__._- F&A| 42 46 ||Chicago Bd of Tr__1,54 1,300} 1,050} 1,500 
wt series A 1947....-... & 15 .---||Weyenberg Shoe Chic Mere Exch--.. ¢ 625 oie 600 
8 assented ST 12 enue ebenture 47A8 1945..... J&D} 103% .---|/Chicazo Stock Exch 345 1,500) -____| 1,800 
Stocky Wheeling Steel Corp— Oleveland Stk Exch 41 2,250 an ae 
WSF coll tr sA ve ‘51 A&0; ---.-. 88 ite Msf4sser A 1966__F&A} 99 99 '<||Datroit Stock Exch 600 375 650 
Universa! Sewer Pipe 6s | -_J&J| 30 .---||/Whitaker Paper 7s £943. ...aD lll ..-.||Ft Worth Gr & Cot 6 350 Pies ste i ape 
Utah Ice & Storage (Colo)— White Sewing Machine— Kan City (BdofTr) 213 4,000) —_.._| 4,500 
"> | rasa 62 osen Deb 66 1940............ M&N; 101 102 Los Ang Stock Exch 73 1,000 ae ed Raa 
Utilities Elkhorn Coal 6a 1948 J&J|/f 671% ...-|}Wickwire Spencer Stee|— Milw Grain & Stk. 155 150 mele 150 
alvoline Oil ext 3 90 96 7s certificates of deposit 1935.../f 7 .---|}Minn Ch ofComm. § 1,150} 1,100] 1,200 
an Camp's Inc Ist 6s 1943_..J&J} 86 .---|| Prior lien 7s certificates 1935..-|f 7 .---}/Minn-St P Stk Ex. 1 1,000 pears ‘ain 
Van Dorn [ron Wks 7s June 11942}; 82 .---|| 5-year 7s ser A 1930..-...-. | - Ba .---||/Montreal bEx. 100 6,000 ames Gia 
Vv Secured Beependssnces & 80 ....||Montreal Stock Kx. 18,000 ceed ade 
lst coll conv 5s 1951-..-.~- A&O| 90 ----||Wilbur-Su 4s 1952......-. f 20 25 ||New Orl Cotton Ex 725 700 "875 
Vertientes Sugar Ist 7s 1942— Wilson & Co 4s ser A 1955.--J&J| 102 104 New Orl Stock Ex. 70 100 pert is Sa 
Certificates of deposit. _-.._-- f 18 ----||_ Oonv debs 3%e. 1947.._.. A&O} 105%! 107 ||Phila Stock Exch... 200 ace 600 
Viau Biscuit Corp 6 \s °46..J&J/r 100% ----||Wilson (W P) inc 6368 1945_M&N| 7434) 7534|/Pittsb Stock Exch. 100 450)... 400 
Vicana 8S Co 6s 1955....J&J|f 5 6 Wier Bros & Smith— St Louis Exchange. 43 500 me 750 
Victor Fuel Ist sf g 5s 1953_.J&J| 33 37 Dae Wiibasstaeaambellna M&s/ 101 ....||/Salt Lake Stock Ex. 43 500 400] 1,000 
Va Hardwood Lumber 68°42.J&D; 98 ....||/Wise Lime & Cement 6s ‘38_A&O/f 83 ....||/San Fran Stock Ex. 69 16,500 Sa Pik <a 
Va Iron Coal & Coxe 5s "49_M&S} 35 40 || Witherbee Sherman Inc— Seattle Stock Exch 30 165 pa 200 
Vulcanite Extend income 6s 1963...M&N| 73 ....||Seattle Curb & M_ 
witt 7s 1943. wr vaca M&N| 80 .---|} Woodland Farm Dairy— Toronto Stock Exch 113 20,000) —___. ea 
Wabasso Cota 3 iia ie "61 F&A!r 100% ----|| 648 ww 19044........... J&Die 102 .---|/Washington Stk Ex 40 250 ete —— 
Winnipeg Gr Exch. 463 3,800 soxuk 3200 



































t Called Aug. 1 at 103. t Called Aug. 1 at 102. a Called June 15 at 100. > Basis. d Called June 7 at 104. e Called 




























































































* Called July 15 ~ 103. 
June 1 at 102. /f This price includes accrued interest. k Last sale. n Nominal. r Canadian price. s Sale price. ¢ Called July 1 at 100. z Ex- 
interest. y 80 seats, 70 members. 
Bonds Bid Ask Bonds Bid Ask Stocks Par| Bid Ask 
Bie BIG, Dh. caccaavsdsnvse 99 bbe ib eens settcheuddendene 81 85 DD... sen centiinwecebosee 100 74 78 
Atlantic 4s, 134e8............-- 99 niga cighsudensseidwod 82 Kos wan Cemntbebeeuawed 100 44 48 
lil eR RAE, A IE SERRE r 15 ee a ed da aia wn tel 85 Ge MLD cthcsswesekunedaneat 100/t 50 58 
Patoago a TEA I AE REL ES y -Ae 34||North Carolina 4s, 1 ¥s...-.-... 99 NE Se ee 100} 47 51 
Sh Mittin cman eetm aang 99 oe Sp cad eae ee r 44 47 so ea et emeaenl 100 50 56 
Denve Carolina 1s, 2s._......-.. 99 ---.||Pacific Coast Portland 58. ...... 100 bcc ENS 606s eocueued 100 14 18 
First Montgomery 3s, aa ch cies 99 -.---||/Pennsylvania 1 ¥%s, 14s....-... 98% es = =— GREER 100 2 5 
First New Orleans 1s, 2s.._____- 99 onqai niin? du aunkdeeaoke 103 pg csathins cehbeteuaseelen 100 4 7 
First Texas 2s, 2}4s......._.... 99 éckn tiibtdatonenkh oeceueed 102 usec Tibia s cctekeqeeaabiod 100) 3 6 
First Trust Chicago 4s, 4%s_-_| 100 oo dd Be ddkksecuscsdeucesd 9934 wade Th. «csannenedee 100} 80 90 
Fletcher rn > a taeindwanaes 99 oe — 8 SEE r 22 24 Di ccestendockhedod 100 30 34 
Fremont 4 1s, Rt: SRG ee et 63 -.-.|/San Antonio %s, 2s........-...- 99 FL "as PP again 100} 100 110 
Illinois Midwest 44s, 5s......_. 99% .--.||/Southern Minnesota Ds sandals de r 12% RO I in ein muna 100} 85 92 
Dt Tin cancetcaoudeoes 100 ---~||Southwest (Ark.) 56..........-.- 81 86 Ti <td -onnatineneseaentin 5 2% 3 
i a. cnkcoakdisame 98 occa ED ONE BiGvcccconcccece 99 ooce)| Virginia-Carolina. «<«cccccce 100} 100 105 
Lafayette }4s, 2s.............- 99 event EE Ee Enaesecoduccoce 99 aves 
A eeanth6eekxeaddo see 78 ---.|| Virginia Carolina le........-..--. 100 wie 
t Ex-$90 dividend. r Company in receivership. Quotation shown for all maturities. 
Investing C ies Stock d Bond. 
Concluded from page 72 
Stocksand Bonds Par! Bid Ask * $tocksand Bonds Par| Bid Ask Stocks and Bonds Par; Bid Ask 
Per| share Per| share Per| share 
Seaboard Finance » Corp Lucene 1 3 4 ‘panish & Gen Corp Lta— Trusteed Amer Bank Shares B .46 51 
cum pref w w............ * 19 22 Am dep rcts ord reg......-- £1 aaa ...-||/Trusteed Industry Shares.... .65 le 
cum preferred paweenibiinie * 19 22 Amer dep rcts ord caper... 4l i %4||Trustee N Y Bank Shares- --.-- 1 97¢ 1.05 
a: 100) +45 49 4pencer Trask Fund Inc.......*| 12. t 13.06 * Trustee Stand Invest ser O.... 2.00 2.10 
Second Investors $3 prior pref.25| 40 ----]|Standard Amer Trust Shares---- [isccekuhbndee>ceow 1.94 04 
$1.50 convertible referted...6 10 ....||Standard Investing Corp— Trustee Standard Oi) shares A.1 4.55 eu 
Securities Co of N Y cons 4s-_--- 31 35 $5. ferred W w__.....-- ® i} 8% inh satddienihe hase 4.04 aeee 
Securities Corp General com..._* 9 54|| Standard Utilities Inc. ......-. 50c mS 9 Union Investment common... bd 2% 
Securities Invest com........__ a” ‘owed *State Bel Investment Corp__.-- *| 54 57%4||__ Conv deb 58 1946.....-- M&s| 101 nese 
> © machi eabeeaes entebint ty ¥ 100% i, Onep ef Amer class A...2 2.85 ...-|/United Lagyrence weoeteta eacs — 
Amer Shares Inc ....2 7.01 7-008 Ge hs 6 oeeaeebensdosnee 2.60 tee Unite. nk s,.-° wie « wees 
Sel Inceme Shares........ SA socal. CR Se eectdsstatecdenes -— ae UB Ele Licht & Pow tr ctf A sou 12 epee 
Industries com........ * Super vised Shares ..........-..- 1 7.58 8.24|| Trust ctfs series B_........-..- 1.6 esses 
| ae prior s ——. Seger 25) 37 45 ||Taleott (James) com.........- 9 4\% 5 & AES com..* 3% 3% 
sveuse Se dccunesces 5 2% 2%||_ 54% partic preferred... -.-. 50} 28%] 32 0% Ist _. ee + 683 88 
Allet certificates ........ 38 45 ||Tobacco & Allied Stocks Inc....*) 50 51 .& tional Sec.....- s % 
———- Bank Inv Trust— ¥ % ' by - ae Trust » 3 ioxile vist beet ith ay een ae 47 52 
idh6<26ececeeaedecegn0 m rete ordinary....... t ties Corp com.-..... 
4%e Mar 1 1943....->- Mss| ..“*| 93%|| Am dep rete deferred....--- “ii *% 3 56 pri ans... 38°°| 43 
Se March 1 1952........ M&s; _._- 85__||Transamerica Oorp-..........- 2 +73 4%|| Utility & Industrial Corp.....-. 5 % 
Severeign Invest. Inc., com..10c}/z = .51 .57||Tri-Continental Corp.........- ° 1 15%||__ Convertible preferred... .-.-.- 1 1 
o% cum cum preferred........... * 650 83 || Wellington Fund... -.....---- 1} 11.34) 12, 
oe cence nwccccoocages i§ %%|| Western Reserve Investing— 
Se conv deb 1068... J&I3} 100 105 Dev ! 5348 1944_........- Fea} 101 oars 



































* Quotations not furnished by sponsor or issuer. * No parvalue. ¢ Ex-coupons. Flat price. k Last sale. n Nominal. z Ex-dividend. 














































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid | Ask | Stocks Par| Bid | Ask | Stocks  Par| Bid | Ask | Stocks Par| Bid | Ask 
Per| share Per |share Per | share : Per |share 
Callaway Mills... ° 22 24 Washington Milis100} 110 --|/Oriental Consol 
TEXTILE Cannon Mills. ..-.- 2976] 31 ||Wellington Mills. * 5 i Mining........ 10 4 5 
STOCKS Chadwick-Hoskins Preferred _ . __. 65 ....|}Pacific 
Co common. ...10 4% 5\4|| West Point Mfg_- 19 21 Consolidated. ...1 3% 3% 
Northern Mills 8% ‘ 90 Yarn Mills Park-Utah Consol 
ere *| 18 22 ||China Grove an. 90 ee 98 — kt £ sore 1 1% 2 
S amaee * 70 mania sidioas ----}| 19 || Wiscassett Milils....| 112 118 ||/Patino Mines & 

A icons * 5 6 oe ae 75 || Woodside Cotton _20) 2% 344 ae 

Abington Milis--i00} 18 Cc Mfg (80) 100} 93 98 er shs etfs --10 6% 6% 

Atlantic Sayen...- 3% 1% Sp ‘Gen 55 61 Canadian Mills Pato. xe — Gold , 110 1.30 

peewee 1 me. ~~ Mfg r gh papel . , 
n Mite “Woe — 40 45 |iCan Converters.100ir 14% 15 |jPioneer Gold Ltd__1! 1% 1% 
ia. 85 ee 57t 79 Can Cottons Ltd 100/r 95 102 Polaris Mining..25c % 

Beaunit Mills__-_. 38 43 Preferred _ ___. 100/r 101 110 ||/Pond Oreek 
all conv pref.20} 10% 13 Dattes allan Mtg ( 16 19 ||/Domin Text Ltd_._*/r 7134] 73 Pocahontas... ~~. es} 6110 14% 

ve eaten ean M4 1% Preferred _ ___. 100jr 149 155 Premier Gold M...1 % Fs 
“Spinning oo 3 3%4|| Drayton et Montreal Cottons_-jr ---- 70 |j)Preston East Dome 1 80c 1, 
erred....*| 40 be ee Mills. 43 || Preferred... ___ r110% 40% —, ecegncesea 1 1% 

Booth Mills. =~ 29 X 7% ae eae 00} 110 ----|}Penmans Ltd com._*|r ----| _57 Antelope Min 

Borden (Richard) {| | _ |jj/Durham Hosiery— | g§jj| ~~ jj_ Preferred ---.-.. OOjr 128%} 130 Ltd Amer 4 5% 
Mfg Co com... 4 6 Ind Wabasso Cotton...*|r 24 ..--||S8t Anth Gold M___i 7c llc 

Border City Mfeido| 5 8 ||Dwight Mie 1236 7 844 St Joseph Lead.--10} 29%| 30 

Botany W — Wiilocnanne- 43 51 Shattuck Denn-_..-. 4 4 
Mills class A....5 1 1% Cotton Mills MINING STOCKS Silver Coal. -F 4% 4 

mene 2 3% Lo yeured eedion 9 1l So Am & Plat. 1 1 
Bosavce bg 7 9 Efird Mfg.-.-.--- 96 45 51 Alaska Juneau Gold _ |/Stand ay) a eg \ 
Bradley Knitting— Erwin Cotton.-... 15 17% } 1 45% 47%||Sunshine Mining.10c 7 S 
ion 8 _.|| 6% preferred. .1 110 115 |jAmer Zinc Lead & Teck Hughes__-_.-.- 1 2 
Flint Mfg Co. ...- 1 9 12 Smelting ---. . 4% Tintic Standard-_-_-_ 2% 2 
Seanad 3 7% preferred...--| 105 ----}} $5 prior conv pf25| 30 40 |/Tonop Bel’t Dev 10c vA 
¢ Mi..... 100} 26% sae Pigrence Mills, -.190 20 26 ||Anaconda Copper _ |{Tono “sg A 
Cleve Worsted Mill % preferred. . 82 87 Mining Co_____ 50} 21% 21%||Union Copper 
mmon....... s 7 9 ||Fulton Bag & Cotton Andes Copper M_20 11 13 & Mining.....-. | onne lle 
Corp...--.*| 60 65 |] Mills.....-..-.. 33 36 |/Austin Silver Min-_1 9 1¢|| Utah Copper Co-- 100 ito 

Farr Alpaca_-.-100|\zr |  %||Gaftney Mfe....- 50} 22 25 ||Bagdad Copper ___ 1 ||Utah Metal & Tun_ 40c | 4 

Franklin Process..*| 27 29 Conv pref..... 10 6% 8 Black Hawk M eed 65c 

Fruit of the Loom Gainesville Cot Mills} 23 27 Consol Mines... -1 15c 25c |}Washington Tin 

2 ae 4 6 jiGlenwood Mills .100; 40 45 |iBol Inca Mining. _ 1 13% Plate_._._.._..100] 24 phew 
Co —e a 5¢||Gossett Mills . 35 40 ||Bralorne Mines Ltd* 414 5\4||White Knob Copper 
Globe Knitting..2 5% 6 Granteville Co... .20 ll 13 Gold Dredg-| =| _ jj _ Preferred ...... 10 75c 1% 
Ww 32 35 ||Grendel y 5 14 15 Wrigne _Bargreaves 
Gosnold M (N B)-.. 5 7 Preferred . ...-- 20; 16 18 ae Eh . wed. > 2 1. Cen aies ° 3% 3% 
— 100} 15 20 ||Hamrick Mills- ---- 23.1 27 & Sull’n M & 02% 9% 10 
Prior 13 15 ||/Hanes (F H) Knit_4 11% 134||Butte Copper & 

Hartf Rayon vtcl % 1% 7% pre ..100} 112 115 fi 2% 3 REAL ESTATE 

Hathawa ool 65 ....|}Hartsville Cot Mills. 82 87 lahan Zinc-Lead & sTOC 

Kendall com...«© 6 9 ||Henrietta Mills— a tase anencane 1 1% 1% 
$6 ma Mn 8 87 97 || 4% preferred..... 4 7 Calumes & Eecta...5 5% 5%4||Bd of Tr Bld Tr.100ja ---- 3% 

Eilbura N B)- “95 20 cai prior pref -- =. 5 7 Metals. _- igs i3'|Bos Gr'd R°T Trl00la ----| 21 

84 _ Mfg 20 7 10 “xm Mines-1 e-se 50c |BosRET »-100a ---- 9 

Lather Mite eet ene rene 20 |). 6% preferred..--- 42 47 ||Central Eureka__-_ 1 ‘ 3.00)|Bos Stor *se.100'a -.--| 20 
M Imperial Yarn- ----- 52 56 |/Cerro de Pasco Boston Wharf. ..100)a . 1l 
Wal nistenhamens oan __..||Industrial Cotton Co ae Je 27% oat Diag tr, --t ewe 5 
Mig--100| “8 | ii |) Milispref......-- 97 | 103 |\onief Gonsol Mia_21 6] 5 5°|fQuleR Eitrusetoola ---) 3 

aa eeictitin 100 37 40 Inman SEE 64 70 jiChile Co pees 23 25 |City RET (O)..500/a ---- 60 

Mt_V-Woodb Millis Preferred . ....--.- 95 100 |/Olear Cree ns— Congress St Associ- 

(Baltimore) . ..100 1 2 Jugsce 34 aie A pf100}; 30 40 Common. .-.-. 10¢ 1% 1\4||_. ates (Boston) - 199 a alte aon 2 
..--100 39 43 d B...100} 30 40 {iClemenceau Min 25c] 25c 35e¢ Bldg Tr.100ja --.-- 2 

Nashawena vase 4 5 mt GT TY) Mfg..100| 37 42 |iConsol Co ate al 5% 5%} Fifty tes (BRAG eau ee 

Nashua M(NH)100) 34 4%{||Lanett Bleachery & ns Min & Smelt_&| 18 18 || Hotel Tr n)l00ja ___- 8 
Preferred. . ._. 20 24 Dye Workscom 10) 35 40 yon. 10c 7c 15c |}Kimball Bidg Tr 100ja ---- 1 
2nd preferred ...1 3% 414}/] aurens © M-- -_ 106 ----| 23 |iCopper Range---.-.- ° 3% 4 

Naumkeag Steam limestone Cot Mills} 23 27 Gold_5ce M4 % 

OO a 100} 17 18%]}|linford Mills... -.-.. 40 46 n Consolidated TITLE GUAR 

New Bedford Majestic Mfg ~ Ba 110 117 Gold Min & M..1 70c 80c ANT & SAFE 
Rayon class A..25 7 9 |}Marion Mfg 47 55 ||Dome Mines Ltd..*| 11% 13% DEPOSIT STES 

N J Worsted pf_.100 55 _...|{/May oes Mille 100 ~=-- 20 Eagle Pich Lead. _16 8 s 

Newmarket Mfg...*| 35 40 $4 preferred _..-.-. 51%} 60 Preferred _ _ ___ 100} ..--] 106 |jAmer Title & Guar25 5 7 

Nonguitt Mills....*| 18 20 ||Mills Mill pref. 100 92 96 |/Evans Wall Lead— 

North Amer Rayon— Mock Judson Voe— 7% ..100 3% ...-]]_ Mortgage be Me an 
Com class A_...* 15% 16% See Indus. Stocks Evans-Wallower bia (D O)...5 14 ee 
Com class B_...*| 15 17 |}Monarch Milils..100} 58 62 Zinc, Inc......- 14}|/EmpireTitie {Gul Ss ai 
6% prior pref..50| 44 47 ||Mooresville Cotton. 12 15 ||Federal te (DC) 100} 150 185 

Pacific Mills... --- 7 9 1034||Musgrove Cotton..-| 2 ....]| Smelting new...2| 16 1s. |\Title Guar & ‘ruse 

Patchogue Plymouth Nat Yarn Mills...50} 40 45 {|General Tin_--_--_- - £ 4 || of New York___20 2 2% 
Bilis coms. 2 FY 15% 25 Newberry C M-_.100 63 67 ||Golden Cycle Corpl0 28 30 West Jersey Title & 

fg...1 5646 58 |[Norris Cot Mills....| 57 63 ||Goldfield Consol Guar Co... ---- 140 | ---- 
Bilis. 100 io . +. ne Mills... 100 aS Fs rons Pe 7e 10¢ 
Borden Mtg— Pareles Mig 72100! 79 60 [Orpney Cone Se 65s] 5 x hINDUSTRIAL AND 
7% pre --100} 100 ...-||Greene Cananea MISCELLANEOUS 
Roxboro ~ eppaell “ 3 —- Spinning - 100 Go. .-- 490 4% 454 - a 250 40c 
Saco Lowell Shops -36) 22 24 Hollinger M snail 5% 6%||Abbott Lab’tories.* 53% 54 
eaecsey = i 12 {{Poe (F w) Mfg--100 15 20 mestake Mines % conv pfd 100} 115 141 
en EE 12 13 Ranl Se 1% ee, 38% 39 Abbotts’ Dairy -_-- 18 22 
fa ee erred_.100} 44 Howe Sound Co--. 30%] 31%4}|Abercrombe & Fitch 
Piasnndoce 100 20 25 Hudson Bay Min gan oe Senesen 5 eece 

Sanford Mills. .--.. 7+ 23 26 nid preferred -100 55 60 & Smelting. --..- | 12%) «12% wo peered --;75| 60 -<-- 

Skenandoa Rayon.* 3 5 Ri de & Dan Riv Idaho Md Mines_.1 5% 5A yle ri 6 8 

acnte Lint en i too 80 oesa Common... ...25 7 9 imois Zinc... -...-. * 4% 6 Preferred... 55 65 

ill CN B).100 31 35 6% preferred _ _ 100 65 70 Cons Abitibi Pow & Pap._* 5% 1 
rae Chatillon . pS $i 5%||Rowan Cotton Mills} 103 ..--]| Oopper.....-.-.- 8% 8% pref -100 3 4 
il enenahahin a 1} 23 26 4||Saxon Milis..- --- 5 8 ||Internat! Mining. .! 4 414 pref ae 7 11 

erred _ .100 85 - ¥ (A M) Mfg 1 8 |ilsland \ 21 22 |jAbrabam & Straus_*} 31 32% 

alte tlastic. se * 6% % preferred __ --. 104 .---]|. $6 preferred ----.- 126 130 |jAcme Steel_____- 364%) 39 

Utica Mateting .. 19 12 14 |/Southern Bleacher y yale Cop. .2 1% 14jjAcme Wire......10] 16 18 

onsen) | | Rime] a | dS limite la. ides ica | 

aneece ennecott ie a ul- 
Cotton Mills. .100 24 26 |jSouthern Franklin Kild sigeall 8c 15¢ tigraph Corp_..10] 13 13% 

Wamsutta M-...100 6 Process com... .* 7 8 ||King David Min.50c} 10c¢ 25c ||Advance & i 

Wayne Knit Miills_5 12% 12% 7% preferred1 99 ....|}/Kirkland LakeGold | K% 9 8% pod — ---- 

Scaiters warmet--| 10%] iSihake Shee Maal) Ue | HelAsgiewogtmee-—"| 356 
va c an Co— 
—_ me. ils. .-100 113 > a Ld ee 28i4 27° nape” ndustri a oe 
ee ate es 

Abbeville Mills....5| 11s] 3 ||Startex Mills..-__ 20] 19 ~--"IMeintyre pines| 27 28 Technical Inst-..1] 5 7 

Acme Spinning-...-. 105 uss Sterling Spinning - - . 39 45 i Co Os 7% 7% |jAero Supply Mfg— 

Alabama Mills... 1 Stowe Spinning - - - - - 39 45 {|Mining Oorp of * Geate SR . w2ccanne 21 2334 

Enka. ..-..- 40 4314 Textiles Jac com..30 4% 54|| OCanada....-..-- “% 56 __ es 5% 5 

Amer Yarn & Proc..| 51 58 Class A pref...100) 75 83 |/Mt City Copper. 5c 2% 3 }jAeronautical Corp-1 5% 6 

Class B pref---.50| ‘9 11 |{National Tunnel Warrants____.__- “| 1K 
Mills........ 100} 80 ....}]/Thomaston Cotton and Mines com..* 1% 1%}jAetna Rubber— 
Geo] | Gd |] cee Somren Hts) 0) 3g New aemetag t8] cl BMlnemsemamaalOl) 335] 38 
o---0 ® pref... ewmont * - 

Arcade Ootton Union- tutfalo Milis N Y & Bo x Ansco FS 19 24 
Mills.......... 17 aged GEL conceal > wate 5 Rosario... --.. 0} «16 18 ||Agnew-Surpass Shoe 

Avenease, Mills....1 7 8 Ist le pref_..100} 60 65 || Nipissing Mines. -.-.5 Common ....... sir 854) 10 

seen Pyacer 80 2d 5% ore pref. ..100 13 16 |}Noranda Mines...*| 29 30 Preferred .....100|r 106 108 

% D oe © 100 ||Victor-Monagh‘n 100} 35 41 ||North Butte._.2.50| 46c | 55c ||Aimsworth Mfg_--. 4 5 
(80)-25} 4 6 7% 118 ...-||}Ohio Copper of Air Associates..-..1 11% 12 
wocegee 53 ....|] Victory Yarn Milis— Utah ----5--3} 5e 7c |\|Aircraft Accessories! 3 3 

Bibb Mfg... .--- 77 83 Ist 6s Jan 194] 98 ...-|]Old Dominion Oo.2 10c 25c ion. .1 3 3 

Brandon A.100} 23 26 ||Wallace Mfg Co. Tie. an klahoma Interstate] lane & Sup! 1 i 1 
yee Meeceadée: 16 114||Ware Shoals Mfg 100| 100 res ining Com..25c 1 {Air Reduc’n com..*| 38% 39 

pretesred - 209 eh oF 7% preferred..100) 97 100 , ees 1l 14 al-Way Electric 4 ¥ * 
ees ance.....- 

Calhoun Mills = 60 43 pay PP 

| 
* Without par value. a Purchaser also pays accrued dividend. / Flat price. &* Last sale. mn Nominal. Canadian price. { New stock, 
z Ex-dividend. , 










































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
' 

Stocks Par! Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 

Per \share Per |share Per| share Per |share 
Pac ee 534||Am Mach & Met..* 2% 2%4||Autocar Cocom..10) (53% Blumenthal (Sid)--*| 3% 4% 

Packing -_1 56 _!*3\\am Maize Prod._.*| 1714] 20%4|| 6% preferred..100) 43 58 Te ae 60 65 
i caaiial 85 95 ||Am Mfg Cocom.100) 15 16 ||Automatic Fire ne A wa 15 15% 
Alberene Stone of Va 5% prof wosgne 100} 64 65 Alarm common .25 9 12 (H C) com.* 1 2% 

Vot trust ctfs_.- 4 ||Amer Maracaibo..1 % 14}| Automatic Instru- lst « 19 25 
Alberta-Pacific Amer Metal Co....*| 15 15%|| ment common...5 1% 2 cy pei09 9 11 

Grain class A...*ir ---- 2 6% conv ..100} 80 115 ||Automatic Prod...5 1 Bohn Alum & Br..5| 22 23 

~~j60lr -.--| 3134||American Meter...*| 26 30 ||Automatic Refrig.10 1 o m Ami com A...*| 100 105 
Alexander Stel ~-* ||American News Co *| 2014| 22 ||Automat Vot Mach * 4% 4%||_ Common B-..-.. *| 55 57 
Alexander Hamilton Amer Optical--...-. * 30 34 ||Automobile Banking Bond Stores com..1) 19%} 21 

Inst common....*| ---- eee class A* 2 4\% 1.50 conv pref 2 17 19 ||Bonomo (Joe) 

8% pref... 100 weal egoell. SEE oneane 5 2 3 com....25 3% 414||_ Publica’ns pref... - #6 1 
com. * 4 6 oom 4 | |A (B F) & Sons 5 3% 4 > SS 15 18 18% 

dicate 100} 45 55 Am Potash & Chem * 74 85 6 Ww Waos 13% 17 ||Borg- Warner Corp_5 15% 16 

um Amer Products....*] ---- % ex-walt- 13 17 eal 28 32 

Steel Corp------ *| 18%] 19%|| 5% prior pref...7| --.-- 4 Warrants -.-.-.--- % 5¢||Boston Sand & 
fe adiaen 100 1h .---||_ Partic pref_.....* 2 3%||Aviation Capital..1} 45 45 Gravel Pref -_- - .50 5 en 
Allen Industries. ..1 7 7% er Sn oane 50} 13 16 ||Aviation Corp- ---- 3 5% 5%||Boston Storage 

Alientowt P. Amer Radiator & Aviation & ‘Transpor- Warehouse_-_. 100 15 20 

Cement sseneial 7 9 Sanitary..* 5% 5 tation Corp...-.- 3 3\%||Boston Wharf_-__100 9 10 
Alles & ih * 2 2% 7% cum prefi00| 138 150 ||Axton-Fish TobA10) 35 36 ||Boston Woven Hose 
Alliance Realty..-..5 i 3(,||Am Republics com1() 5 TS ee |, RR. 15 17 & Rubber com..* 19 20 
Allied Chem & D . let” Cony pf 100 bo3g 60 Ayrshire Pa kota” es: ™ Baoutrfots Oy aa ‘ Mh “BH 

m Dp akota » ENB. «cece 

tas 141 143 am Safety Colliers Corp-.--1 3M| _4é||_ $2.75 cum pref..® 35 Phan 
Allied Co com.5 9 10 Common ...18.50 7% 8 ||Babcock & Wilcox.*| 22 23 ||Bower Roll B'r'g..5| 2734 
Allied Mills Inc---.-.* 104 ll ol 20 24 Baker Chemical.._* 12 13 Bow-Bilt Bondhold- 
Allied Paper Milis-1 4 5\4||American icone_5 i %|| Preferred -----. 190 95 99 ers class A__... 65 16 19 
Allied Prod (Mich)— Amer Seal-Kap-....2) 3% 4\4||Balaban & Katz. .25 50 55 Bowm Bilt Hotelse— 
CLA conv--...- 17 20 ||Amer Seating--.... * 7 7\%||Baldwin Co___---- 8 8 11 * % 

ed 9 33 Am Ship & Comm_* %% 6% preferred_.100) ---- 98 lst preferred--_100 1% 3 
Allied Stores Corea. 5 53¢|| Amer Pp Build..*| 24% 25 ||\Baldwin Duckw'th.*| ---- oss 2d preferred. ... * 1 

5% oe 5544 58 Am t & Refg-_-. 36 36%||Baldw Loco Wks..* 2% 2%||Boyd-Welsh Inc...*|kK 2 anenie 

halmers Mfg 7% preferred. ~100 120%| 124 Vtcforcom...13} 13%] 14 ||Bo wn 

Common..-.---*| 25 25 %|| American te 52 54 1% pref new...30 21% 23 asket com... -. * 615 17 

y Cast Steel...* 12 16 6% 00; 139 141 BRO 5% 6 Braniff Airways.2 4 6% 7 
Aloe (A 8) Co__..20 mane 55 Amer Stea: r Pp.100} 165 190 Baldwin Rubber---1 4% 5 B Th esau 1 5 5 
Alpha Port] Cem--_* ll 12 Am Steel F’dries...* 22 2348 ( 1% ..--||Brewing Co of <3 4 5 
Altorfer B e, 2 8 || American a 10%|| Preferred ---.-- 25 ...-||Brewster Aeronaut’il 9% 10 

Conv pref.....-. * ane 19%||American Stove.._* 10 1193 Bankers Industrial— Warrants ........ 6 6: 
Aluminum Cocom.*| 150 153 1 te * 13% 13 Service cl A__..- . eS 9= \%||Bridgeport B . 9% 9 

6% preterred 109 111 7 erred..100| 74 75 ||Barber Asphalt... .10 93% 9 %4||Bridgep’t Hydr'lic20 isi il toa 

lum s Mfg..* 16% 16%4||Am Sumatra Tob..*| 12 12%||Barker & Ross_-.-.-.* 3 -.-- | Bri ach_.* 1% 1 
Aluminum Indus... 5 6%4||Amer Television... _1 “% Preferred _ - - - . -- *| 16 .-.-||_ Preferred. ...- 100} 30% 35 
Aluminum Ltd....*) 55 58 ||Amer Thermos A._ 29 30  ||Bardstown Distill..1 % %%||Briggs Mfg. -.---- | 6©615Ml (15% 

6% ferred _ .100)k 96 54 May 23 Preferred __.... 50 59 61 Bareco Oil....-.... 1 2 Briggs & Stratton..* 28 31 
Amal ather.._.- 1 1 1%||Am Thread 5% pref5 234 3%||Barium Stainless Bri class A..* 2% 214 

6% conv pref..50 9 10%4||Am Tobacco com.25| 71 72 Steel com_.....- 1 % %|| Olass B....---.- * 4 1 
A Sugar-_...-.- 1 2 3 Common B....25) 72 73%|\Barker Bros....-.. * 4% +33 7% referred..100| 18% 25 
Amerada Corp-.-.-..* 40 40% 6% prefi --100} 135 139 5%% pref...-- 50 20% 21 - Dn cceoese . 10% 11% 

mer Agric Chem.* 13% 14 Am nsformer _10 i: 1 Barkley Grow Aircrl 4 1 Olags A......--. *| 30 33 
Amer Air Lines...10| 52%| 53 ||4m Type Found--10 3 34 ||Barlow & Seelig cl A5 84 94||/Brinks, Inc....-- 25) 78 81 
American Arch....*| 27 30 7% asd 10 ’_||Barnard Aviation. _1 2% 2% ||Bristol Brass. .-.-.. 35 37 

m Bakeries pref 100| Tt 110 __..||Am Vitrified Prod. * 4% % ||Barnsdall Oil-_--.--- 5 7% 8 %|| Bristol-Myers. - .-- §| 39 45 

| ees * 47 52 ee eet 6 9 Barnsdall l 8c 25c ||Brit-Amer Oil Ltd— 

Gees Wao nccuces *| 42 47 Amer Wind Glass— Bartgis Bros com--_1 2 2% Coupon shares_.* —s anee 
Am Bank Note_..10 6% 6%|| Class A...... 100 5 8 6% conv ie 19 22 Bearer shares...*| ----| --- 

6% preferred...50} 40 42 Common....... * 2 4 ||Basic Dolomite.-.-..1 4 4%||_ R shs_._* 9% 10 
Am Bemberg com.*} 13}4| 16 Preferred ____- do} 25 50 ||Batavia Body_.__- 2 3. ||Brit- Tobregfl; 4 13 

Preferred..-..- 100} 93 97 Am Woolen Co....* 6% 67%||Bath Iron Whs277) 11% 12 £1 4 18 
Am Beverage Corp-1 1%\|, 7% preferred. .100 2914| 30 ||Bathurst Power he British 

2a 1 3¢|| Amer Wringer- -_ __ . 5% 7% Paper A__...- sir 8% 9 Amer rcts.10s o<e ecco 
American Book..100| 3 38 ||Amer Wri Pap.* 1% 15 ai aE sir 2 5 ||Brockway Motor 
Amer Bosch Be \% 6% )|A Baumann(Lud)com* 1 2 Truck com. .-.-- 10 3 6 
Amer Box a 4% American shares__ 5 15 Preferred - . ..-. 18 28 Ww eens rad Mg 
A.Brake Sh & Fdy—- Wi Pref vtc...100| 18 25 ||BrownCo 6% pt 100} 18 20 

Common. .--.--- *| 30 31 Cable common..*| 23%} 28 /||Bausch & Lomb Brown 

5% % conv pf.100| 128%| 131% Anchor Hocking Pptical com...10) 24 26 common.......- 2% 23 
American Can....25| 90%] 92 Gi Corp. new.12%| _13%| _14)||_ 5%D a 100 107 Class A pref....* 9 10 

7% preferred..100| 16034| 166 $5 div pref__-_-_-- *| 107 110 ||Bayuk Cigars ....- . 24% 26 Brown Forman 
American C an Anchor Post Fence_* 1 1% % 1st pref.-.100| lll}s| 114% a LL oawaees * 1% 1% 

RE * 1% 1%||Andian Nat a 23. 28 eaton & Cadwel Poo ~ a 35 
Am Car & Fdy....*| 22% 23 + |\|Anglo-Iran Oil— Mfg common..25) 11 _.||Brown Rubber....1 1% 1% 

7% pre a 40 41% mer dep rcts__ £1 . Beatrice Cream. . 23 24 Brown & Sharp 
Amer Car & Fdy Angostura- W upper- $5 pref ww._*| 105%] 112 Manufacturing.50| 160 165 

Motors com..---_* aiatete 35c mann Oorp..... 34 1 Pref x-w__.... *| 103 105 Brown Shoe- -.-..-- * 28 St heat 

Preferred -_ . --- oS ee 3 Anheuser Busch..20) 68 72 Warrants. _.....- 3 3\%||Bruce (E L) Co....5 5 7 
Amer Carmel... .100 4 1 |jAnimal Trap----- - 8 10 ||Bearings Co (Am) -* 4 44|| 7% preferred..100|k 70 ence 

Rs cone 5 8 tilla Suge. --1 4 6 st preferred _ - 38 43 3 4. re. k 39 ite 
Amer Centrifugal-_-.1 \% 14||Apex Elec Mfg....* 8% 11%||_ 2d preferred __100 9 12 ||Bru Silk Miils...*/r 4% <ene 

Oo & Cable_* 15% 16 ||Applied Arts.....- 2% 3\||Beau Brummell Brunswick-Balke- 

5% conv pref.1 100%} 105 A lilo Steel. ...10 4 5% .  f * eae 1 3% 4% Collender Co...-.* 17% 17% 
Amer Chicle__...-. *| 114 117% W Paper_-____-. 1% 2 lag. 4% 4% $5 pi a 93 97 
Anois zig: te | 140 enn Archer-Dan-Midl'd * * ao Deine te Pack - .20 10). 10) ee mtg F Site. ..10 33 ahi 

Cigar Co... 200 || Argo Oil_......... %4 em’way-- 34 eye 0 ‘ 8 

rl at 149 | 200 ‘lark Fuel Oil pref10. ...-| ----|, Bell m'way--+| 234! 1°*|'Buckeye Steel Oast *| 1354, 15 

Amer Coal (N J)..25|  --- 9 ||Armour & Co Bellanca Aircraft..1 4% 5 6% preferred..100} 100 102 
Amer Colortype..10 5% 6%||. 7% guar -.100| 97 99 %||Bellows & Co A__10| 16 19 ||Bu Erie es 7 7K 

ha 70 85 || Armour & (n)— Belt RR & Stk Yds 7% cum pref..100 8 105 

Amer Commerciai |  ./| ...jj Yommon-....... 5 4% 4% Common. ..-.-- 50} 50 52 Buda Co com... 10% ll 

Alcohol com. .-.20 4% 5% $6 conv pr pref__*| 38 40 Preferred . ....- 50| 52% 55 ||\Budd (£ G) Mfg-..* 3 3 
Am Crystal Sugar 10 9% 9% % preferred..100| ---- 95 ||Bender Body com._5 %4 1%\|_ 7% preferred. ..109 24 27 

6% ist pref_..100 76 78% Reoaet 22% 23 %||Bendix Aviation. _5 27% 28% Budd eel. .-..- bd 37 4 
Am Oyanamid A.10} 25 4 ||Arms Rubb A*| 39 42 ||Bendix Home 7% preferred..100) 95 eoes 

oo =e 10| 30%] 30%4||Arnold. mstable_5 6% 7 Appliance cl A_.5 4 6 ars *| 26 27 

---10 10% 11\%||Arnold Print _* 3 3% lass B...331sc 1 Bulova Watch....* 20 21 
series... .. 10| 10%] 11%||, 5% --.30 8 10 ||Benson & Hedges..*| 20 25 ||Burdines Inc--.-.-- 6 7 

Amer Distilling pf 10 2% 3 ||Arrow Hart- Conv pret Ae EA *| 30 40 Preferred - _ .---- 42 agee 
Amer Dist Teleg_--. 82 88 Hegeman Elec.10) 30 32 ||Berkey & Gay Fur- Burger Brewing --_* 2% 3 

7% teres. -100} 111 113. || Arrowhead on 20¢ 40c niture common. .1 4 % Preferred _ __ _-- 44 48 
Amer Dredging--.1 30 40 ||Artloom Corp..-.-. 4% 4%||_ Purchase warrants 132 \||Burkart (F) Mfg— 

American Encaustic 7 asaell 75 105 ||Berland Shoe St-..* 3 4%|| Common. ---..-- 1; 20%) 23 

Tiling Co... ..1 1% 1%||Art Metal Constr.10} 10 11 1% pre.erred..100} 85 91 $2.20 preferred..*| 32 rom 

es Art Metal Works. 4% 4% ||Beryllium Corp-.-..* 5% 644||Burma — 

Cc ~ eae. Oc 2 2% ||Asbestos Corp Ltd_*} 10% 11||Bessemer Limestone Am dep receipts. - 1 234 
Amer Export Lines 1 9% 9% || Asbestos Mfg com.1 % 1 & Cement com.-1 3é 414||Burns Bros Coal.. * % 1 
Am Fabrics, pref 1 7 ferred. _._... 10% 11% Preferred....50} 30 33 || Burroughs 
Amer Felt common >| 9 ul Ashland Oil & Ret i 44||Best & Oo -- —-—--8 2416 25 Machine --.-.2* ™| 8 

ares Assoc Brew (Can). ae ach. urry Biscuit. c 
Amer Forging and : 7% i r 110%6 ane * Reeacatee 14% ‘_||Bush Term Co com 1 2% 2 

poces 44 5 || Assoc G'ds.__ 4 5 ||Beth Steel (Del)_..*) 71 71%\|| 6% pref coat 8 ogee 

Amer Fork & Hoe. .* 11% 13 $B lst pref... 60 75 7 ai 112 114 7% debenture. 100 6 7 
Am Fruit Growers 4 1% 2d pref... 00| 50%] 64%4||/B/G Inc... - 1% 2}4||Bush T BI 

ape 3% 5%4|| Assoc El us Ltd 7 ae 70 80 i ge ctfs_.100 $34 8 
Am Furniture-----1) 0 :4| 3 i4|| Ategaered week 634|May 9 Bickfords Inc-----$| 12 | 39°4|/P\S% conv pref. -80 178] 18 

sixes 2% 4 wna Ma i ae ‘ v -- 
iss poeterved ... 120 64 S Assoc mndries._.* eit J 4% || Bigelow- ord 17% 18% Butterick Co....-. bd i a 
‘erred. . 33 n_* Son arpet com-..-.-. * Preferred ....-- 

Amer Hard Rubb.50}_ 11 13 At! Coast Fisheries” ® oa 2% Preferre ae 65 90 ||Byers (A M) oe 7M 7% 
8% --100} 98 102. ||Atlantic Co A_.__50 5% 7 Billings & Spen-_-_-25 2% 3%||_ 7% part pref. .109 42%| 50 
Amer Hardware..25, 17° 19 Class B com__--__* 1 144} |Bi tei 5 % 1%|| Byers a sel | sea-- 
Am-Hawalian 8S_10) 2 26% 6% Ist pref__.100} 40 45 ||Bird & Son_.-.. ..-- s 9 ||Byllesby class A...*| 15c 25c 
Am Hide & Leath_-.1 3% 3%||Atl Gulf & W Indies Preferred... ...- 98 _..-|| Olass B....---.- *| 10c 20c 
6% .-.50] 23 28 SS Lines new __1 9 10%||Birdsboro Stee | |. _ . jj Ereterred- ~=~<-< ad 3 4 
Amer Home Prod - -1 50%||_ 5% non-cum pf100 9% 10%|| Fdy & Mach em*jk 434|May 2 Byrndum Corp...-1 3% 4% 

Amer Ice Co--.--_-- * 1% 2° ||Atlantic Refining.25| 20'| _20%||Blauner’s common.* 2% 4 Bevos Jackson. ..- 10%) 18 

6% non-cum pfi00| 19 21 4% conv pref_100| 101 105 preferred ____- *| 44 __°"||Cable Elec Products 
Amer Insulator... .* 4 4\4||Atlas Drop Forge--_5 2% 3\(||B'ack& Decker aifg *| 16%4 18 Vot tr ctfs.... 3 1% 

$1 50 prior pref.10) 21 24 ||Atlas Pl ~___*| 12%| 137%||Blaw-Knox Co..-.* 7% 7 on...-- % 
Amer- Conv preferred.20| 19 20 =||Bliss & Laughlin. ..5 15 15% ||Calif ya Eee s| 15% 16% 

Foamite Corp..10| _1 114||Atlas Powder_.._- 58 62 red...... 30| 30 35 5% =--50| 45 53 

W: hea ka 10 40c 5% conv pref..100} 113 115 ||Bliss (E W) Co— veras Land & 

Am Laund Mach.20| 13% 14 ||Atlas Tack__.__._ * 4% 5 a 1 14% 15 Timber .....-- 1 see —— 
Locker classA*| 1 14 |;Auburn Automob..* % %\| 6% conv pf....25| 22 24 ||\Calamba Sug Est_20| 12 13% 
aes nal * 3 New common w i* 2% 2%|| 5% conv pf....25| 21 23 «||Callite Tungsten--_1 1% 1 
Amer ve_*| 11%) 12 New4% prefwi50| 20 4 ||Bloomingdale Bros.*| 11 15%4||Cambria lron..-.50) 57 58 
7% iets et 0 ‘ 3 $3 xe — Nich & Co..° 244 i238 Campbell / Yee 5 6 
; “8 cum al < 
amer Fdy- 4 prior Az-*| 1356 Ontannon Fary.--*! 12 | 1254 
* Without par value. f Called July 22 at 110. & Last sale. n Nominal. rCanadian price. ¢ New stock. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing iay of the month preceding the date of issue 






































































































Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par} Bid | Ask | Stocks Par| Bid | Ask 
Per | share Per \share Per |share Per| share 
Canada Bread....- bd 2% 8 ||Cincl Bali Crank..5 1% 1%||Cosmocolor Corp... 1 2 3. || Distillers Co Ltd.£1) ----}| --.. 
Preferred. .... 100'r 94 100 ||Cin Tob W'house.25 see 6 ||Coty Inc com__.-- 1 4% 4\|| Distillers 
Class B pret....50r -_ -. 46 ||Cin Un Stk Yds...*| 12 ----|jCoty Internat’l___.1 1 Seagrams ---%] 13% 13% 
oll 3 5 Olnecolor Inc....- 1 1 5x6 Courier Post pret 100 40 45 med A ww..100} 60 82 
eas 1 40 70 |\City Auto Stamp..* 5% 54 ||Courtaulds —_ = 1% 2 
Canada & Dominion Olty Ice & Fuel....*| 11 11% Am dep rots ord £1 1 ...-||Diveo-Twin ms 6 6 
Sugar Co Ltd___*] . 16% 17% 634% cum pf-- 100 89% i $5. Covered Wagon Co Dixie Home Stores_1 8 i) 
Can Dry Ging Ale.5) 14% 14%]| Clty ub Homes 10 5 6 $1.50 conv cl A_20 \% % || Dixie Ice Cream... 4% $3 
Oana ‘a Forgings— Olty Stores. ...... 5 3% 2%||Cramp (Wm) & Sons Dixie-Vortex Co... 10%; 11 
tt Mon aeecen *r 11 .---||Olark Controlier...1} 12 14  Seeiee % i inondinn 31%} 32 
Cee Misnnssece Sir 14% _...||Olark Equip eas, 25% Orane Co com... .25 13% 13 Dixon (J) Cruc..100 20 24 
Packers...*/r 71 75 erred.....100} 105 107 5% conv pf...100}) 8144} 87 |/Do un Co coml 4% 5 
SS Lines..*/r 3% 334||Claude Neon Lt...1 % 6 meries of Am— Dr Pepper Co....- 15 15 
am 100\f 11% ..||Clayton & Lambert * A 4 $3.50 pref______* 46 48 D Tc cmealll 4 5 

Oan Wire & CabA.*\r 47 50 Graphite m of Wheat _._2 24 25 er Die Cast..* 17 18% 

etree Sir 12 18 Bro i cane 1 28 30 |/Oreole Petrol__.... 15% 16 Dold (Jacob) Pkg— 

Canadian Airways_* % 1\%||Cleveland Hobbing ont 3% 3% ----100} 27%} 28% 
ian ae 8° oe Mach com...... 4 9 9% ||OCroft Brewing... . 3 Do ion Bdge.100} 15 23 
erred... ..- idolr -7--| ~°__lloteve Tractor..... 5 5 Crosley Corp =< - == OCs 452] Dominican Coal pf 25|r _16 17 

OanadianCar&Fy*ir 6% 6\%||Climax Molyb- Crowell Collier Pub- Dominion Giass_100|7 116 123 
a innards 25ir 13 14 denum Co......%| 30 3134 lishing Co_..__ * 17% 19% Preferred... ._ aS iad 

Canad Celanese...*/r 23 244 ||Clinchfield Goal_100 1 1% erred ___.. 100} 108 ....|}Dominion Steel & 

Preferred... .. 100|r 101 108 Preferred . . ... 100} 45 ----||Crowley Milner --_* 1 if 2 Coal B.......- 25 434 5 

Canadian Colonial Club Aluminum Prior Preferred _50 5 7 ||Dominion Stores..*/7 ---- 4 

Airways. .-...... 1 6% 6%4|| Utensil com. .-.-. ° 2 2%||Crown Central Dominion Tar & 
Dredge Cluett Pea a 31 Petroleum (Md)_5 2% 2%;| Chemical. -.....- tir 3% 4 
| Rng *lr 16 25 7% preferred..100} 135 137 %||Crows Net Pass Goal] 20 23 | 5% % pref_...100) 45 ---- 

Can Fairbank pf.100/r _.-- et la Crown Cork Int A_* 4% 4%'|Doubleday Doran.* 9% ee 

of Cincinnati....*} 110 125 ||\Orown O’k & Seal.*| 22 23 %\| Douglas ai 76% 77% 
Invest Corp...-- *ir 9 10 of Los es...* 27 31 $2.25 pref w w..*| 297 40 |!) Douglas (W L) Shoe 
8% preferred..100)r  ___- _..-|| of New York....*| 6134) 66% x-w... 28 37_ || Common....... * 4 % 
Can {indus Alcohol—| of St Louis... 1 7 29 Crgwe Drug com 1% Conv prior on 2 3 
Cl A voting-.... * 1 1%||Coca-Cola Co..... *| 102%] 104 ||  Preferred__.... 2 18 19 ||Dow Chem com...*| 140 145 
Cl B non-voting -* 1 15%]||_ Class A........ s Crown Zellerbach..5, 13%) 13%]| 5% a 110 114 
Canadian Industries In --*| 820 -.--|]_ $5 conv pref_.._*} 80 81 Dow Drug....-..--. 2 2% 
Gt Mesccae 115 130 utt Plow...* 1 5 Crucible Steel_..100 27% 28 Preferred . .... 1 40 55 
Cit Mencsees 100} 115 130 Cohen (Dan) Co...* 6 10 7 .-100 70% 73 Mfg com. ._* 17% —_ 
Preferred ....... *| 100 110 ||Cohn & Rosenb’ger * 6% 7% Oil Ref_...* A Dri Steam Valve. _5 4 
ae F oll Colgate Palmalive- % preferred ....10 3 7 || Oriver Harris Co. 18 24 
Capital City Prod.* 6% 8 common. ..* 10% 11% Tissue__..* 6% 7% erred..... 106 108 
bon Monoxide $4.25 preferred_.*| 88 90 |jOuba Co.___..... * 1 a en Paper..... er 65 5 
Eliminator... 9%] 11%/|Collins& Aikman..*} 20 20%||Cuban Am Mangan 2 6 74||D er 1% 1% 
86 90 So conv pret..100} 1084] 1 Cubap-Am Sug-- 538 4 4%||Du Mont (Allen) 
predures- 180 4% 534|/Collins Co. ..... 135 145 7% preferred. .1 67 68 La tories cl Al 6% 8% 
= 65 73 ||Collins Morris... . 1} 87c| --..||Cuban Atl Sugar..5| 6 614||Dun (R G) 
--l 70 75 Ceire Insulated Ouban Tobacco... 1% 1% B mo 28 31 

b Syndicate. 25e| % 1 ire common. -. 7 9 5% Preferred _1 15 25 $6 preferred... .-. *) 108 — 

&OoA...*%' 1 23 ||Colonial Beacon Oll*| 24 oie y Pack....30) 10%} 11%|/Dunhill Internat’l1.1 6% 6% 

Gee Meeccecce *| 6% 7 |iColon Development Preferred _ ..-. 54 55 ||Dunlop Rubber— 
Carnation Co..... “oe 35 Sel 34 %\'Ouneo Press ....-- 19% 21 SS e=<s esse 
lst preferred..100, 104 106 6% ony pret... 3 4% ud 107%} 111 Duplan Silk....... s 9 10% 
eed 24 30 Fu a’ 15% Curt ting..2 1 2 8% cum pref_~100 114 meee 

Carpenter ---5| 28% 29 34 Warrants___..... 4% 444||Curtis Mfg___._-- 4 8\%|| DuPont (E Il) deN 

Qusrier ES 1 6% 6%||Colson Corp... -_.-. * 616 18 ||Curtis Publish....* 2 2 & Co common... 156 156% 
(J cod 5% 1% Colt’s Patent Fire $7 preferred _.--- 31% 33.8 Preelred.....<- *| 119 120% 

Carthage Mills..--*/k 15 |3-25'4 Mfg... .- 25) 69 72 Wright Corpi} 84} _8%||Durez Plastics & 
erred A..-100/k 60 |5-7- '40||Columbia “"s 10 a tipi 24%¢| 25 hem com....5| 32 34 

Preferred B_...40)k 25 |5-7-'40]| Preferred.....-- a 21 {|Cushman's Sons— OF Min ascces 25) 21 23 
oa 6 Columbia Brewing.5 13% 15 7% cum pref..100 75 90 % RRR 100 95 — 

Oase (JI) Co....100}) 44 45% ||Ool ia 58’ cum pref_.... 50 70 Durham Hosi 

--100} 103 105 Sys [nc class A 2 16% 1744||Outler Hammer-.--*)z 16% 17 Mills B com-.-.._* % % 
ood por 16% 17 ||Darby Petrol = 2% 3% 6% pref....100 -:-- ---- 
Brainard Co..100) 250 275 ||Columbia Mills. 1 6 meP parce Corp § pri00} 19 _...|| Duro-Test cael 1 1% 

Case Pomeroy - - - .- 5 4 5 ||\Columbia O & G._.1 1% 1||Dardelet Thr'dlock *| --.-| 12 ||/Duval Texas Sulph_* 5% 6 

Jastle (A M) Oo..10) 1534) 19 ||Columbla Pictures— Darling Corp Eagle Lock. --.-.-. 6 7 

Catalin Corp... ... 1 1? Vot tr ctfs s 3% 4% $2 partic pref_..* 8 10 Early & Daniel. __* core 21 

Caterpillar --%| 453%) 46 -75 conv pref..*| 1 164||Davega Sts eal 3% 4\4||_ Preferred. .-... osnel. aan 

Jelanese Corp. ..._* 23 Carbonvte*| 71] 74 5% conv pref..25| 14 15 ||/Eason Oil_...-... 1 4 1% 

1% prior pret -100 109 | 109%||Columbus Au Davenport Hosiery $1.50 conv Bret-20 12 15 
partic pref.1 105 107 Parts com. ..... s 4 5 Mills com...... * 14 19 East es ...%\r 60c 75c 
OCelotex Co com.._* 5% 5% $3 preferred cesieetill e 627 30 Preferred__...100] 110 ....||Eastern Air Lines..1] 28 287 
5% cum --100 58 ||Combustion Eng-_-1 10 15 ||Davis Coal & Coke 50} 10 15 ||Eastern Corp com 10 5 6 
Celluloid colin 2% 2% ‘1 Solvents. .* 8% 9 Davison Chemical.1 4% 4% 5% prior pref..20 13 15 
lst pref cece 71 79 ||Compo Shoe arrants........ 6 % arrants......-. iis 3 

$7 preferred... .- 21 22 Mach vtcext-...1} 12%] 13 ||Dayton Rubber Mfs Footwear_1 5, 
sey — 18 19% Gomast kien.” 1318 15 Giese 40... 35 33° D4 Bes ete] 4 58 

mane jeum- m Oe eatedagageoatas ast Rac » 
tral Airport...1 1 -_— 10% Decca ae 4 5 |jE Roll Mill. _5 3% 3% 
Central American Conn Telep & Elec.1 1 15 Deere & Co com.-..* 15 16 Eastern Sugar 

Plantations -..100 1% 3 nsol ey 22 22% 7% a 21 21% Common ....... 6% 8 
Oent Foundry com. 1% 2 $3 conv pref....*} 61%] 64%/||Defiance Spark Pl_* u% 1%/||_ Preferred ......- 14 18 

referred..100} 25 _...||Consol Biscuit... .. 1 1% 2 \%|| Deisel-Wemmer Eastman Kodak...*| 12644) 128% 

Cent Ir & Steel__ 100 444 ....}|/Consol Car Heat.100 40 43 Gilbert Corp.-..10 13% 13% O% pretesred. 51 158 160 

Oent Ohio St ie 6 6% Oigar - 9 10 ||Dejay Stores___... 1 3%||Easy Washing 

tral Paper. .... 5 7 6% prior pf.100. 70 75 '\De Laval Steam Common _.....- ones 3 

a 1l 13 7 ye = 62% 65 Turbine___...100} 100 115 i eect 2% 2 

Cen Violetta Sug... 5 6 Cons Indus. .1 4 %\||De Loos Hook Eaton a 2639 27 

Pipe... 2% 3%||__ $2 cum part pf._* 6 6%||_ and Eye_-__--- 100} 70 ...-||Economy Sts.*| 12 14 
Century Elec---- 3 4 ||Cons Laundries _._5 2% Del Rayon A com.15 Ss 9 ||E Steel...*} -.--| 67 
tury Rib ™ 3 3%||_ 7% preferred.100}) 85 ann n Mfg— Edison Bros Stores.2} 11 12 
7% preferred. .1 93 102 ||Cons Dihogranh... 2 ----]} Class A com....5 % % 5% <<< --<5 “275 
teed x 3% 4 Mach 40 43 36 prior pref_..50| 1834] 22. ||Edison Splitdorf_._* % 1 
6% prior pref. 100 16% 17. ||Consolidated Oil... 6% 6 % debentures 100} 80 90 ||Educational Pict. i --<5 

Cessna Aircraft... -1 2 2% ||Cons yk | 2% 2% ||Dentists’ Supply_10} 51 54 || Eitingon Schild__..* % § 

Chain Belt com....*) 15 19 ||Consol Ste__ 216 233|| 6% preferred. 100} 110 _.- -||Elder Mfg.......- ek 9 a 

Chambersber oat oom, preferred. 80 95 ||De Pinna (A) Co— Class A__.._- i00} ----| 65 

Common..Par $10 15 ewe Royal Oil. 1! 3 a 1 7% 9 |\Electrical Steam 

Common..Par $50} 75 ...--]|Consolidated 3% 3) 6% conv pref__10 3 4 Sterilizer ....... 1 6 % 
Chamberlin Metai Consolid'd Textile.* 10c} 20 '|Derby O & Refcom * 1 1\4}|Electric Auto-Lite. 27 28 

Weather Strip.._5 2% 4 Consolidation Preferred _....-.. * 36 40 ic Boat..-.- 12% 12% 
Champion Paper & Common v t c. .25 2 3. ||Detachable Bit__10c Electrical & Musical 

Fibre common..*} 19 2036 Warrants... _- Detroit Aircraft...* 4 34 Indus Am shs-...-. 3 , 

6% pref....100} 101 102 5% pret x te..1 12 13 Det Gasket & Mfg-.1 8 9 Elec Stor Battery... * 25 26 
Ohapman Vaive...1) 2714) 29%||Con Corp... 1l ll 6% fy w..-20} 15% 174||Elec Vacuum Clean*} 19 21 

eecce 1 115 ...-|/Continental Baking roit Gray Iron & Electro Bleach Gas.*| 25 cose 
oenne 5% ]| Class A........ 7 73 com... 1% 1{|\Electrol Inc vtc ..1 % 

Ohecker Cab Mfg.5) 11%| 1 lt eniemintindl Detroit Harvester - 9 11 |/EI phic 

QO -Bur me 0 12%4||_ 8% preferred..100| 73 77 || Detroit Mich Stove 1 1 15||_ Common _...... 10 13 

Ohesa Paper — = Ot 50 a 108 107 Sree Steal Prod 10 1334 14 Electromaster ane ee 

Board common... 2 .---]|Cont Diam'd Fibre_5 5 6\i|De Vilbiss Co__..10/k 283e May 14/|E N Watch...15 aii 25 
On = Ene 4 ones tpental Mot..1 is 3 a. - canteen 10} 10 10% ||E yt of ame 
ester ---5)z voe & Raynolds— cum pref... ---- 
Hosiery 6% pref 10 5 Ten H Class A (non-vot)*| 1244; 14 5% prior pref.100| 37 -<-- 
Common - -- - _-- oiee 5 5 ado 613 15 ||Elk Horn Coal_.._- * % 
Ohic News... 12% 16 Pap preferred...100} 101 106 lst preferred. .100 233 3% 
eds 15 By, 91 65 ..--||Dewey & Almy Chem 2d erred... 100 1 3 
ex 8 60 21 23 mmon....-.. es} 624 26 my Y alker D G.. ale 16 
Ohic Junc Rys & Un 108 110% ferred_. -.. 95 ned preferred ..100)* 12 — 
Stk Yds com..100} 210 1 ||Dexdale Hosiery— 2d preferred-.1 90 96 
‘erred.....100] 100 2 3% Preferred. .... 100 10 124% //E Drug... 16 18 
Mail Order 5 6% 1% 2%4||Diamond Alkali..20 70 75 Class B...... 2 16 18 
Chic Molded 1 5 7 9  ||Diamond Match. -. 28 31 || Preferred. _.--- 26% ooce 
Nipple.....~5 15¢ 57 60 6% part oan 35 37__||;Emerson Elec Mfg.4 3 4 
Ohic ---- 9% 6% 7 {Diamond Shoecom *{k 204|May 26 erred. - gece 4) 85 95 
8 conv pref.... 26 24 26 6% pf (ww) 100} 108% aie maewe & 

.50 pri cre} 41 17 isxllDiamond T Motor 2| 534] 534 le aa 46 
Obic Rives k Racks} 1 On) = S24]01n asaq 00 x 5 etl | — RS 
Ohic & So Airlines.1| 7 5 Dictograph Prod_. %| Ki & erred..100| 10234] 109% 

Preferred _.____ 1 14 op os Diesel E hoe 3 4 gauk Ditiee Bidg_-* % 

Chic Yeliow Gab_.*| 8 100%] 103 llDifferential Wheel-1} 3 3i4 lense i] 2 3 

QOhickasha Cot 0.10} 9% 45 46%)| Voting trust ctfs_- 2% 2%4||Bureka Pipe Line.50} 20 27 

ids Co com....* 3 160 170 | Warrants---..---- 1 -.--|}/Eureka Vac Clean.5 2% 3 

Preferred. .... 14 1 1K''Di Noc Mfg------ 1 2% 3 ||Evans Products -.- 5¢% 6 

Chilton Oo...... 2 55 65 ' Discount Corp ..100} 130 145 ||Ever Plastics Corp.5 2 5 

Ohurngold Gorp.--3] rie i34||Dimney (Walt) — 25} 12 143|8 CaO Corp 223 30%] 31% 

Cinci Advtg Prod__ a i” S74 6%D 2 " " 














Without par value. & Last sale. r Canadian price. ¢ New stock. + Ex-dividend. 
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Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per |share Per |share Per |share Per |share 
Exch Buffet Corp --_* % %\|Gen Alloys Co....* 34 1 ||Groc Store Prod .25c 1% 15¢||Hudson Mot Car..* 3% 3% 
Ex Lax Mfg A...10| -..-| ----|| Preferred...... 19 1 3 ||Group No. 1 Oil-..*| 1850. | 2050. ||Humble Oi1& Ref..*| 50 52 
Fzplcn Co com....* 6 8 Gqpered Amer Oil of Group No. 2 Oil..- % 5¢||Hummel-Ross Fibre 
Coe & Gregz.*| 35 ones xas common..5 3 4 ||\Gruen Watch.....1 4% 4% Common. ...... 5 5M 6% 
Preferred - .. . - 100} 10134) _----|| Preferred ------ 10 5%] ----|| 6% wet 15 17 ||Hunter Steel com. _* 1 134 
Fair (The Ouicage ® 104 8 GenAnill AvimA ® 3" 83 Engineeri 1) 18 18% Hupp otor sea 1% mat 
cage D com 1} 18%} 18%||Hupp Motor...... 4 
7% seelerred 30 32 * ei 5% 5% ot iat» on G 10% 12 || Hussmann-Ligonier * 8 9 
Fairbanks Oo. -- 538 %||_ $8 1st pref..---- 124 130 ||Guantanamo Sug. .* 1%] (2 || Preferred... .- 50} -. 48 
preferred. 1 4 5 {iGen Banknote- ---1 esos .-.-|| 8% preferred--. 14% 16 ||Huttig Sash&Door 5| -- 7 
Fairfahice Morse..*| 3114) 33  ||Gen Bottlers com. 9 10. _|/Gulfboard Oil...-. 1 1% 134 erred _ . ... 100|/k 95 — 
Fairchild Aviation _1 85% 9%||General Box Corp.1 1.00 1.15||Gulf Oil Corp....25| 2634 7 ||G@u Ine.,com._1 % \% 
Fairchild Eng & Air 5% 54 ||\General Bronze- .-- 1% 2 ||\Gypsum Lime 2 pref unstpd 100 4% 8 
Fairfield West Md Cable. -..-- * 4% 5 & Alabaster Ltd. * 1 4% iret otmpd 100 434 6 
Dairy 6% pref. - - rts: as | RES ° 12% 13%4 pouene ad 2 4 Hyde Park Brew.10 40 45 
io 8 adie 18 19%|| 7% ierred..100| 46%) 57%/|| Preferred.-.--- 100) 12 16 ||Hydraulic Press 
Be 6% 7 common *| 14 5 ||Hall Lamp com-.-.5 8 84|| Brick com....100) --..| 25c 
Famise Corp. ...50c 10c 40c 7% errec..100) 104%) 106 Hall (W F)Print’g 10 12 12% 6% pref....100 1% 1% 
65 ae. 2 4 144||Gen de --2 34 Bly 4\4|\Haloid Co_....---5| 13%} 15  ||Hydraulic Press Mf, 
Famous Gen Development 2 5% ....||Hamilton Watch..*| 1346 15 Common... _.- 7% 8% 
Can Cop com..1\r 20 -...|\General El one 2934} 30%||_ $A preferres ..100) 100 =---|| 6% conv pref..25) 23 25 
Fanny F’mer -*| 19 19%4||\General Elec L Hammermill Pap.10} 22 25_ ||Aygrade Foo 1% 2 
Fanstee! Metallurg * 9% 9%|| Am dep rctereg £1 4 11 ||Hammond Instrumi; _3 3% or Sylvan...*) 30 32 
Farben Ind - - - - - - - 6% 744||Gen Fire Exting...* 10 12 Preferred..._.- 50| 39 41 6s conv pref_. _ 106 108 
Farnsworth Telev & ..-*| 10 12 |/Hanley (James)...5| 25 27 |\Ideal Cement...100) 22 2334 
| EER 1 1% 2%ii_ 7 --100} 109 —— Prefe abet 50} 50 .-||Imperial Chemical 
Fashion Park com.* 1 2 ||Gen Corp.--*| 3834| 39 ||/Hanna (M A)----- | «618 20 ndus rete... . --| -se0 
Preferred . . .. - - - 7 3 6 $4.50 ~-*| 113 | 115 $5 cum pref_...- *| 96 | 100 Imperial Ol Led-- . 644) 6% 
Fedders Mfg. ----- 5 6% 7 |lGen Machinery...*| 17 19 ||Happiness Candy..*| 30c 50c oat 6% 7M 
Federal Bake Shops*| 7 9 4% i 90 95 ||Harlow Aircraft. --1 1% 2 |\Imperial Tobacco 
cemnetndial 23 30 iG lis.....*| 76 80 ||Harshaw Chemical*} 17 19 of Canada com..5 7M 8% 
Federal Compress 5% preferred.100| 118%4| 120. ||Harbison-Walker Im Tobacco 
ouse...25) 29 3044 M ans 40 40 escom *} 1834) _19%|| of G Brit & Irel'd 
Federal Machine & $5 preferred. . ..- 118 118% 6% _.100) 126 132 Am rete ord £1 5 12% 
Ww com...-- 8 10% Gen Optical * 5 10 sf Steel... 10 Indian Motocycie.- 13 15 
Match units % 4||Gen Outdoor Adv't'g Harris Seybold i local 10 — 
Mogul. ..-5 11 12 — haecempaateit 3% 4 Potter com..--- * 3 4 (ndiana Gas & Chem 
Motor Tr..* 2% 2% nin ecpaieds *| 36%) 41 $5 preferred... 55 Common ....... 1 1% 
Fed Screw Works. . 1% 2 6% preferred..100| 63 68 ||Hart & Cooley...25| 110 120 BPE. .cc2000- * 614 16 
ted Dept Ste*| 1534) 16% Print Ink..1 7 7%||Hartford Times-.. 8 --35\|1 Pipe Line 19 6 7 
4 % preferred! 79 82% $6 preferred - - ..- *| 100 1034%||Hartman Tob -. 5 4 Indian lee 5 5M 
Federated Publica’s*} 18 19 |\Gen Rayon A stk..* 5% %4||Harvard Brewing. 1 1% 1%)}\Indian Terr [lum 
Enamel...--1} 10%] 11%||Gen Ry Signal....*| 10%) 11 ||Harvill Aircraft Ol! non-vot A...1 54 5 
F G Trading 6% ~~ i160 904 Diecasting ..--- 1} 2% Class B..._..-- 1 % 1 
Preferred . .....- 1; 50 -.--||Gen -%2 21) 2214 ||Haskelite Mfg....- 4 4%\|\[ndus A Corp 
Fiat Am dep rete... 7 10. ||General Shoe. .-..-. 1 11%} 12 #||Hat Corp class A..1 5% 6 ||. Cum pref..... 00; 37 ete 
ne % %||Gen Steel Casting - 1 S ll tomb ov..... 11 43¢| _6%/||Indus Brown Holst— 
mate 25 28 $6 conv — pens 18% 19% one pref w w 100 85 89 lst pref _._._. 10 234 3 
"s(Wm)Sons - 10 23 ||Gen Theat p..* 8 9 ||Hatfield-Campbell * 4| ---- fadaseiel Bayes... 18%| 20% 
Co of Pa—| Gen Time Instru--. 15%| 16%] Prior preferred.12 4% -- eeatl 1a 81 
See Invest Cos 6 as 98 | 103 Partic pref....100| 7 11 % ~-100| 138 | 156 
Finch Telecommuni- Gen & Rub-. a 11 12 Haverty Cos— I Steel. ..... s 70% 7 
cations com. .-. - 1 5 7 6% cum 96 102% mv pref____.. *| 17%| 20. ||Interchemical Corp *| 24%) 25 
Tire & Rub Genessee Brew A..] 2% 34||Hawley Pulp & Pap! 844 9'4|| 6% preferred..100| 91 | 95 
ererus 10; 14 14%4||_ Class B com...- 2% 3%||_ $7 preferred.....*| 85 87 }9||Intercont Rubber. .* 234 3 
6% ser A100) 86 89 %4||Giant Portland Hayes Indus_..... 1} 10%) 11%)|)'nterlake Iron... .- 7% 13 
First Nat Stores...*| 34%| 37 Cement com w i_5\t 4% 14 ||Hayes Mfg- ------ 2 2% 2% \\Int. ane 1% 15 
Fishman (M H).-..* 6% 8%4|| Preferred -.-.--. 50 7 9 ||\Haytian Corp..-.-.- . 1 144||_ 7% prior Reet 100 8%| 22 
hone 100} 85 Arrear ctfs w i--- 6 7 }4||Hazel-Atlas Glass.25| 90 92 ||'mt Business Mach.*| 144 147 
Fisk Rubber Corp-1} 10%| 10%||Gibson Art...-.--- 25 264 ||Hazeltine Corp....*| 17 20 ||/Int’l Cell ton..%| 3144) 32% 
tkote Cocom..*} 12 12 ||Giddings & 2 26% 28 ||\Hearns Dept Stores : {nt Cigar oo-*| 17%| 19 
Portid Cem u ts. Gilbert (A ©).-.--- ° 4% 4%|| Common......- 5 15% 2. ||Internat Educational 
tove....* 26 26%||_ Preferred......- 39 45 % conv pref. .50 13 15% pref._* lg 1 
Florsheim Shoe com * 18% 20 % ||Gilchrist Co ..----- ad 3 4%4||Hearst Consol Pub— Internat Elevating40 16 19 
Flour Mills of Amer Gillette Saf Razor.*|z 4 4% A pref.25 436 5_ |\\tnt Harvester_-... s| 40%) 41 
Preferred. .....- s 1 3% nein 36 39 Hecker Prod com..1 7% 7% 7% eal 140 147 
Fohs Oil_.._...-..- bd 4 6 ||\Gilmer ¢ Rowainn 5 4 6_ ||Helena Rub’stein..* 7 8 ||Internat Indus-_-..1 be 1% 
Bros...* 1 1%||Gimbel Bros....-- ° 4% 4%||_ Olass A........ a 734 || International . 
omnenid 10} 10 12 $6 ~---.@| 41%| 47 ||Helme (G W)_--.25| _87 94 Realization....£1) 14. 15 
Follansbee Steel— Gladding McBean 7% non-cum pfi0o| 15034] 160  ||Imt Mercan Mar._.* 5% 6 
New com w i-_-..10 3% 400 BP. cn casennes * 3 6 Honde Mach ....* 6 7}4||Internat Metal Ind - 
New pref wi-.100| -.--| 30 |/Gleaner Harvester.*| 6 7 ||Hendrick Ranch , a) 7+ 4. 5% 
Fotmer Grafiex....* 3 ----|/Glen Alden Coal.-..* 6 6% Royalties......- 1 _% 34|\|Int Nickel (Can)..*) 20% 21 
erred....- 60} 55 ~22-||Glidden Co-...-.- *| 12 12%/|Hercules Cement..*| 53 58 || 7% cum pref.- 109 | 114% 
D a 5% 436% conv pref 50 32%| 36 ||Hercules Motors...*| 14 14}4||International Paper 
ae ya 20 21 ||Glo emocrat Hercules Powder._*| 81/4) _84 & Power com..15) 12)4| 1236 
44s conv pref.100| 100 103%||_ Publish pref..100| 116%| ----!| 6% preferred_.100| 124 128 §% conv pref....100 46%| 46% 
Foote Bros Gear & Globe Wernicke-.-_* 56 614||Hershey Creamery.*| .----| 25 ‘arrants........ 234 3 
Mach com...... 5 3% 3%||_ Preferred... --..- *| 69 74 Preferred ....- 100} 106 ..--||Internat Petroleum 
Preferred . . ..- 100 6% 714||Gobel (Adolf) Co.-1 2 \4||Hershey Chocolate_*| 47 57 Coupon shares. .*; 95% 10 
Foote Burt com...*| 11 13 ||Godchaux Sugar— $4 conv nref....*} 98 105 Registered shs_.. 9%} 10 
Ford Motor Ltd— Se Mecasvens + 621 2414||Hewitt Rubber. ... 8% 94 ||Internat Prod..... bd 3% 3% 
‘Am dep rcts ord.- 1% 1% +. abate * 5% Hevden (hemical_10 63 65 ternat Pulp... ad 3h 
Ford MotofCan— | | —_ |j_ Preferred....---. 695 vs tes Wi id Preferred . - - - . 100} 55 70 
Rance 7 * 8% 9 ||Goebel Brewing ---1 2% 2% common .._... 5% 7 |\Int Safety Razor B_* _4 % 
A ee * 9 10 ||Golconda Petrol...* 4 1 st B pref_____. 5% 7 ||Internat Salt...... oe 6.25 29% 
Ford Motor France Goldblatt Bros....*| 8 9 ‘Hiawatha Oil & Gas' ; , ||Internat Shoe--..- el §=628 29 
Am dep rcts_.... k 1 |Apr.18| Preferred..-..-.-. 50} 33 35 I a oo ce 1% 2 ||Internat Silver. .5 15% 15% 
Foremost Dairies..*| --.-| ----||Goodall Rubber__--} 30 .---||__ Preferred______ 10 6 7 1% all 89 | 9% 
Formica Insulation *| 14 15 ||\Good Humor Corp 1 4% 55<||Hickock Oilcl A_..1| 1034} 1134/||Int Text Book--... ° be 1i4 
Ft Worth Stk Yds_* 10 ...-||Goodrich (B F)_..-_* 1l 11%||Hilton-Davis Chem Int Vitamin Corp..1 2% 3% 
Wheeler... 10 10% 11 preferred..... *| 46% 496 Common... _... 15 176||Interstate Airplane ’ 
conv pref....*| 55 62 ||Goodyear Tire & $14 preferred.._5| ----| 22)||| & Engine..--.- 10 7M 8% 
Foundation Co....1 1% 2 Rubber com. --..* 14% 14% || Hinde & Dauch...10 14% 6 Interstate Bakeries* 1 1% 
Foundation Co $5 conv ae Te 72% conv ae 88 92 $5 preferred - - .-- * 19 23 
of Canada-.....-. er 6% 7 ||\Goodyear T & R of Hires (CE) com_..1| 13 1634 || Interstate Dept St’s* 54 5% 
Fox Film class A...*| 15 ee ee ee a te 78 ||Hobart Mfg A____*| 33% 36 7% preferred..100) 75 80 
Fox (Peter) Brew..5| 15 15%4||_ Preferred.._... 50|r 52% 55 ||Hoe (R) class A__10 6 Interstate Home— ee 
F-R ing...- 7 ...-||Gorham Inc com A_* 34 1%|| Prior pref___ _- 65) 15 19 Equipment---.-.- 7 7% 
cisco Sugar. - 3% 3%4\|_ $3 preferred.._.- * 611 13 7% preferred ...21 4 6 ||Interstate Hosiery— 

Franklin Co Coal— Gorham Mfg__--- 20 22 Common ..._... * % 1%\||_ Mills com..-.-.-.- ° 84 10 
Preferred - -.... 10 §: 1 ||Gorton-Pew Fish..*} 28 32 ||Hollander(A)& Son 5 5 54 || [ntert: Corp. ..- 556 6 
Franklin Ry Sup..*| 13 16%||Gotham Silk Holland nace.10 22% 24 =||fron we 12% 13% 
Franklin Shops ---..* 6 7% osiery com.... 2 214||Rolophane Co_.__* 9%| 10%/\Ironrite Ironer--.-. 314 Ba. 
Freeport Sulphur -10 267 29 Granann Paige Mott my 34 m4 on pred ~~ 160 1007] 108° Irving John) shoes ss Hates 
ur. ranam-Pa ot : 70 --100 ng oe. 

French Investing... * if %%||Grand Rape Vern_i t 4s 5\%|| Golt (i) & Co Ps: 2% 5 Pref ww... 4 54 
eupee 3% 4\4||Grand Union— Hooker Electro Jackson (Byron) see |‘'B' : 
tert Grain & Com div certifs_.* 10% 12 Chemical com.100| 93 98 |\Jacobs ts ; Co...1 2 2% 
it common..-.1 8% 9%||_ Ex-div_ certifs__.* 8% Preferred_.__.100} 88 95 |\Jarvis (W B) Co..-1 10 10% 
reef v 15| 16%| 18° ||Granite City Steel_*| 1034) 11  ||Horder’s Inc com..* 9 14 ||Jeannette Glass. .* 1 1% 
uf ler..1) 21 22 ||Grant (WT) com.10) 29 294||Hormel & Cocom..*| 28 34 ||Jefferson Lake Sul 3 3é 
5% cony pref_100| 78 80 5% preferred... 22 2214||Horn (A C) com....1 2% 3\4||_ Preferred....-.- 6% 7 
Fuhrman & Schmidt Graton & Knight_-_* 2% 3%||_ Prior preferred._5 4\4 6 |\Jenkins Bros. --.-- 15 18 
ngcom....1} 25c neon Profired . .__ - 100} 40 45 ||Horn Hard't(NY)_*|.. 27%! 29  |\Jersey Cereal... - * 14 —n 
Fuller Brush com..5) 9 --.-||_ $1.80 prior pref..*| 19 22 5% vreferred _100|k1103¢ |May 21||Jewel Tea---.---- *| 36%) 38 
Fuller (G A) Co— Gray Mfg Co. ...10 5% 6 ||Horn & Hard’t Bak*; 95 ____||Johns-Manville....*| 4940} _50 
Boe-cceed}] 10 13 ||Gt Atl & Pac Tea Hotel Statler com.*} 16 18 7% preferred..100) 1232} 124% 
$3 convertible... * 12 15 Non vot com___.* 86% 90 % preferred __25 22% 2414||Johnson Oil Ref...* 3% 4. 
4% conv wre-e 28 33 Ist preferred... 100 121%} 123% 7% preferred _ 100 cece ...-||Johnson Pub. --.--~ 10 4 1% 
Ga Co cl A...* 1% 15%||Great Lakes Paper— Hotel Waldorf-Ast_1 \% 14||Johnson-Stevens & 
Gair ows com.1 rtf; 2% 6% pref.._.-.100 6 10 Houdaille-Hershey— Shinkle Shoo -..*/kK 13% o--- 
----10) 10 12%||Great Lakes SS__..%| 31 34%4|| Class A..... 22. *| 28%) 29%||Johnson Tin Foil 
Houston*} 14 18 ||Great Lakes Term Class B-_____.. *| 10%| 1034||. & Metal-....-. 00} 60 | --.-- 
Gamewell Co--.--. *| 16%| 16%!) W'house (Ohio)-* 2% 3 ||Houdry Process_.10| 50 60 ||Jonas & Naumb’g2 1% 2 
$6 conv pref....*| 82 86 ||Great Nor Pap__.25| 37 40 ||Houston Oil Field Jones & Laughlin 
Gannett Co Inc— Great West 8 -.*}| 21%} 21%|| Material com...1 2 4 Steel common.100; 20%; 21% 
$6 conv pref....*| 89 104 7% preferred_.100} 123 131%4||__ $1.50 conv pref.20 13 16 7 --100} 51%) 55 
Garfinckel (J) & Co Greenf'ld T’p & Die* 7 8 || Houston Oil (Tex) — Joy he ey Sa 13 14% 
Common. ...... 1 8% 10 + --100 52 57 Vot tr ctfs com 25 3% 4 Julian & Kokenge.-.* —— 28 
6% eony pref..25| 23%) 25% 1. erred..*| 14 17 Vot trctfs6% pf25| 14 1644||Kahn's (E) Sons.-*| 10%) 13% 
Packing-..* 42 44 ||Green (H L) Co...1| 26 27 ||Howard Aircraft_..1 1 2 1st pref- - .---- 100} ---- 
Gar Mab bo 4 4\4||Greyhound as 10% 10 %||Howe Scale com___* 14 _...||/Kalamazoo Stove & 
tainer_ 9 10 5 % “io 9% 91%4||__ Ist preferred__100| 50 55 Furnace com...10| 10 10% 
% conv ™ 40 55 ||Gri k Western Hubbell (Harvey).5| 14 16 
Cl - ee OR 10%! 1234 . 54% pref “755 * ” 
ass ogeccece 4 pref... eend ameod 
Conv preferred.20| 17 19 















































* Without par value. k Lastsale. n Nominal. rCanadianprice. t Newstock. z Ex-dividend. 
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Stocks Bad Ask Stocks Par; Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per |share Per |share Per| share Per |share 
Kane Carburetor..*| ....| .... — 7 8 }4||Mercantile Proper _5 9 11 avers FE)& Bros.*| 37 43 
KC Stk Yds Me.100| 37 41 rey tree mindset 8 944|| Mercantile Stores__* 11% 13 tandish vt c® 15 eee 
Preferred... .- 100} 75 80 |{Lion Ol) Refg--.-- 7+ 8 9 Preferred . ._. - 91 socfiiimann Springf..*| 7%} 10 
Kaufman Dept S8t's (Thomas J)—| Merchants & Miners Narragansett Raci 
senate in anaall 9% 10 Do saascen 11k 16%|Mar. 5)|} Transportation..* 12% 14 heen oe i tcsieus 5 5 
5% conv pref.100} 82 98 6% 1 ad 10 17 %||Merchants Refrig = -* 1 3 ||Nash Co.......- 18 18 
Maynee.-. eeokia 10} ...-| ---.||Liquid Carbonic...*| 11 12 Preferred _ __.- 40 45 Nash-Ketvinator 3 4% 4 
Jul) & Gos “7M%| 8 Mi/Ut. Broth : i ii mis roared ena 18 = ee See, sot 18 
is rothers....-- a ae ----|} Nat Acme Co.-.-... 
Kayeor real) 4 16) s, Brothae.--- 6a] 30 =-.-||Mergenth'ler Lino.*| 1234] 15 |/National Airlines_-1 ai 7% 
7% conv 100} 98 103 4|| Loblaw Groc Ltd A*ir 19 2134||Merrimac Hat..... *| 610 1l_ || National Automotive 
(Geo E) Co— eter aries tir 18 20 Preferred _.._-.. 54 wose tg 6 7 
% preferred..100| 16 21 ||Locke Steel Chain.5) 10 10%||Merritt, Chapman & j, conv steel 8 9 
Keller Dorian eed Air -1] 29%] 30 Scott co 728 2% 2% wath ---- 25 
Colorfilm ...... a. . asd {|| Locomotive Firebox* 4% 3M 8% ‘pret ‘Kido 50%| 60 || Preferred... --;7| 100, 
Kellett Autogiro.__1 14 || Loew's Inc. com-.-1 23 23 Warrants........ \%y 4) Nat oo an eg “K% 
ellogg ona 1734] 1834]] $6.50 cum --*| 91 100 ||Mesabi Iron___-__ % Nat Biscuit--.-.-- 10} _17 18 
Kelly Springfield f TR cdiiheiniaienisen * = 18% Mesta Machine...f| 27 28 7% prefe -_100} 15534] 165% 
Tire common. ._5' 1%|  -...|| Loft CandyCorp---1 Meteor Mot Car_..*| ---- 5 linet Breweries... - + 16 19 
Kelsey-Hayes Wheel Star .* 29% 30 Metal Textile O National Bronze a. 
Conv class A....1| 10 10}4}| Long Bell Lum A..* 2h 2%4|| Common ....- 2 2% 2% Aluminum Fdy.. $i 7 
Class B....___- 5%| 5%|| Common...--... 8 91, ic pref'ence.15| 36%] 45 ||National Candy...*| 7 8 
Kendal] Refining.10} 16 -..-|| $5preferred-..100} 4544) 4814||Metal & Thermit__*| 115 119 1st preferred..100] ----| 112 
ys inc ..5 5 5\%||Longhorn Portland Preferred _ ___ 1 115 ----|| 2d preferred...100} 85 95 
$1.25 conv pref_.*| 15 16 Cement com..--*| 14}4] ---.||Metrop Playhouse. * 4 5 ||Nat Casket com_-.* 8 13 
Ken-Rad Tube & Long west pipe 7%| ----||Mexico-Ohio «il... * 4 %|| Preferred $7....*| 86 93 
Lamp A._.._.... * 3% 3%||Loose Wiles is. -25 15 15 can ete 5c 15¢ ||Nat. Cash _-..% 10%) 10 
Kensico Cemetery 5% 105%} 109 Meyer Blanke Co-.* 14 wees ies Chem & fg. 1 8 8 
Association...100} 30 33 |\Lord Tere -- 100 140 170 ferred. - atic 8 100} 102 pa Sts Container (Del)1 HS 9 
Rentucky Stone vtcl] 104} 11%]| Ist preferred.-.1 100 ---.-|/Mich Bumper.._._ 5% Wi, eed Oylinder all 8 9 
Key Co commen... © 5 6%4|| 2nd preferred.-1 110 .---||/Mich ee 4 5 |iNat __.#2 13 13 
oars Dive com..* 4 1%\| Lorillard (P)-.--- 10} 19 20 ||Mich Gas & Oil___1 ¥% 7 class A100} 108 109 
as i deledetg * 4 5 7% ue 138 140 {|Mich Steel Cast__-_1 1 1 7% pref class B100| 106 108% 
— ES erent *| 40 50 ||Loudon Packing _--* 1 1%||Mich Steel Tube_2 4% 5 Nat pt Stores... * 3 4 
K ne Steel & Louisiana Ice & El.1 11 13 Michigan § Sugar... 75c 95c % preterred . oid 5 6 
common...*} 11 11 |}Louisville Cem..100] 48 51 Tint ‘B56] 4 [Ie ee Prods 22.8} 18 19% 
K me Watch Ludlow Valve com_* eeod 1 me ‘Hone_.1 8 9 ||National Drug— 37 ecco 
Rnd 3 38 42 5% n-c pref_... gee 344||Midcont'l Airlines— erred... 50 
Kimberly-Clark ._.* q his % 33 Steel .-~-- 6 7 mmon....... 1 4% 5 Nat fnam ntpa.*} 73] 8 
Preferred - - - -. ay LunkenheimerCo— | .. | ._ |j__Preferred___.... at 
|) > | ed oy PR 1334 | ease — 2): 
rew... Ks cea ween e s EE Ti ccntiaten del 
King Seeley a 6 7 wsaehe x 1% 1%|| © vtc....1| 3% 3x4 Nat Fuel Gas_._.- * 19%4 134 
Kingston Products| 1% 134/L Corp aes tage 214%! 22 Class B vtc_---1 % Natl Gypsum com.1 5 5 
Kinner Motors____1 2 2h Lyon Metal Prod_10 8 10 ||Midland Oil Corp— $4.50 conv pref__*| 71 75 
Kinney (G R) Inc..1 1% 1%||MacAnd & Forbes 10} 25%] 27 $2 conv pref....* 5% 5\4||National Lead...10}) ,15%| _16 
$5 prior pref..._*| 18%] 23 % preferred. - 130 ..--|}Midland Steel 7% pref A....100} 150 169 
Kirby Lumber..100) 48 52 en Newsp.* % 1% Products com_*| _27 27%\| 6% pref B..-.100) =---| 137 
Kirby Petrol. ...- 1% 2% Mactadden Pub...* 1 1 8% ist pref. - - 100 105%! 10644!|Nat Licorice com 100 60 ecco 
Klein (D E) Co..-.* 11%] 14 Preferred... .---- * 10 3 $2 n-cdivshares.*} 12% 17 6% prefer'ed-1 95 -a=5 
Kleinert Rubber.-10k 9 |May 15\|Mack Trucks Inc--*, 1934 19%||Midvale Co__..__- 00°; 100%||Nat Lock W 44 1% 
Knapp-Monarch ..* 6 ....||MacWhyte Co— Mid-West Abras.50c 1% 134||Nation’l Malleable & 
erred......- *| 34 ----|| 8% preferred..100 ..--||Midwest Oil_...- 10 6% 67 Steel Castings. 16%) 17 
Knott Corp...-..-.. 1 3% 7% Macy (RH) ColInc*; 21%! 22||Midwest Piping & Nat Mfrs &Stores._ 1% 2% 
Kauasen mery~— Mad 8q en... 9 9%||_ Supply common-.* 9 10 5 % a 40 ee 
6% cum pref....*| -.-- 7 4||Magazine Midwest Refin..--1 3 3% ||Nat ucts..4| 33)4) 36 
obacker Stores. ._* 6 7 Razor com...-... 1 10 12 ||Miller (1) Sons com 5 1% 2%4/|Nat Paper & 
7% preferred 100 ano secck: ein cneaes | 675 83 8% ‘erred. 12 16 mmon ......- 1 34 4% 
Kop: oppere Oo 64 6%pf100 : 3K ey, pfabon (5 0D) 3S ts agee 2734 neon p-Htone ja 30 35 * % preferred... .50 a ss 
pt Stores ahoning Inves —. — well att ‘um ow 
4% preferred..100) 56 75 ||Majestic Radio & ca 37%| _39 = tegeinas “ 3% 
Kresge (3.8) Co..10) 19%) 20% elevision com..1 ly % % pret se 98 1004 |iNat oe Radiata 2.210 4 6 
aise pines 23's} 24 ||Maijor Marketing. -.1 1 2 mie in & yee 46%4| 47 ||Nat Refining com..* 2 3 
me ~ F PO eee 11%| 12%4]|Mallory (P R)-.-.--- *| 10%] 12 oo Ey Nat Rub Mach....* 3 4 
Kreuger (G) Brew. 4% 5 ||/Maltine Co_-__.-..- 14 16 Power Implem 1 234 3 ||Nat Shirt Sh Del__* 4 5 
Kroger Grocery Manati Sugarcom i) 2%| 2%|| $6.50 cum pref..*| 30 37 $6 preferred...100) 60 70 
Baking common.*| 25 25\%|| Option warrants. . le 3¢||Mission Corp..... 10 7% 84||Nat Steel Car Ltd_*| 22 26 
Ist preferred..100) 120_ ....||Mandel Bros Inc-..* 4\% 54|| Mission Dry Corp- 1 8 10 ||Nat Steel --.25| 51%) 52 
Heater... - 1 5% 64 ||Mangel Stores ye 1 1% 1%4||Mission Oll__..... 17 18 }4/|Nat Sugar Refg-.-- 7 7 
Laclede-Christy $5 conv pref... 28 38 ||Mississippi Stay National Supply— 
Clay Products. . .* 4 5 |iManhattan Shirt. “55 12 13 4 A common....- 25 6 10 x 33 37 
e Steel... 20 «15 17 |\Manischewitz (B).*| 10 14 B common...-- 25 1 3 |iNat Su ply (Pa)..10 5 5% 
Petroleum_..1| 44 48 Preferred - - - - - 100} 111 |Feb. 27||Miss Valley Barge 5% .-100} 28} 30 
e of the Woods oh Manning Bowman Line common...1 2% 3)| 10- oyear "$2 pref. 40 8 9 
Sacer *ir 15% ..--|| & Cocommon-.-.* 2 3 ||Missouri Kansas 6% prior pref- 100 27 42 
ia athe r 110 115 ||\Mansfield Tire & Pipe Line A_..-.5 3 3 \iNat Tee common. .* 4% 4 
Lakey He & Mach 1 2% 3% Rubber com....* 9 1l CD Dente emaon 1 20c 35c Preferred . ...--. 10 6 7 
bers Oo......*| 138 13 4 ||Manufac’s Trading 1 % 114||Mo Port] Cement.25| 104] --_-||/National Tool_-_-__- 1 1% 2% 
Landers, Fra Preferred _ . _ _ - - 10 7% 9 ||Mock Judson— Nat Transit_._12.50 9 10 
Diiicaheessell 23 25 ||Mapes Cons Mfg-.* 2555 2914|| Voehringer.Co2.50 5% 6% Nat Union Radio..1 3s y, 
Landis Machine..25} -...-| 1134||Maple Leaf Mill...*/r 1. 3 pe 100 105 ||Natomas Co.-..--- ® 7% 7 
Lane Bryant Inc..* 344 4 Preferred . - .- - 100jr 3% 45¢||Mohawk Carpet..20| 10% 1136 Navarro Oil. _.-..- ° 8% 8 
7% preferred - 75 95 ||Maracaibo Oi] Exp.1 4 1 ||Mohawk Rubber--.* 4 5\4||Nazareth Cement. 10 4 5 
Lanett Bleachery - - 39 it Marathon hon Paper. -26 34 37 ||Moloney Electric A*} ----| --_-|| Preferred__..- 92 97 
Lane Wells Co....1 91s 10 || Preferred... 100} 100 _...!|Molybdenum Corp 1 6% 6%|'Nebel (Oscar) pref_* 1% 2 
Langendorf United Margay + Sil Corp..*} 10 15  |Monarch Mach T1* 34 37% com new * 9% 9 
Bakeries class A.* 9 15% on St Shov-._* 2 254||Monogram Pictures 1 36 || 1st preferred._..*}) 84%; -.-- 
Class B........* 3 6 Preferred - - -- - 1 20 25 ||Monolith Portiand Neisner Bros- -_-.-- 15% 17 
Lanova Corp. ....- 1 3% 4 ||Marlin Rockwell_.1| 41%] 44 Midwest pref__10 1% 2\%|| 4%% conv pfd 100} 70 80 
Lanston Manctype Marshall Field & Co* 9% 954||Monsanto Chem..10) _ 8934 90 ||Nelson (Herman). . 3 5 
Machine Co..100} 26 30 6% preferred..100} 92 93 .50 pi ser A...*| 112%) 113 ||Neptune Meter A-- 5M 6% 
Lautaro Nitrate A.1) 20c | 50c |/MarshallWells pf 100) 35 ...|! Cum pref ser B-.*) 115%/ 118 % --100} 82 92 
wrence Port! Martin (Glen L).--1/ 33%] 33% Montgomery Ward *| 3614] 36%||Nestle-Le Mur cl A * % 5% 
Qement....-- 100} 10 12 artin orp *| 75 73Z||_ Class A. *| 141°-| 145° |lNewberry (J J) Co.*| 38 41 
Lea Fabrics-_.-..-- * 4g 6 3 Masonite 23%} 25° ||Monticello Tobac-_-1 1% 2 --100} 90 105 
Lebanon Steel & [r_1 o: 3 5% A conv pf- i60 100 105 ||Monumental Radiol| 23 26 ||New . 

Lee Rub & Tire -.5) 175% 17 4||Massey-Harris_- _ _* 1% 2 ||Moody’s Invest Serv age common..._5 6 7% 
Lefcourt Rity Corp 1 M4 ferred _ .... 16%} 18 part pref..__-.. *| 21 23 Pref mart 114 —— 
Conv pref... -.-- * 2% 4 ||Master Electric...1] 31 32 ||Moore Corp com..*/ir 354] _37%||New Britain Mach .*| 33 35 

Leh Coal & Nav--.* 1% 2 ae * Tire & Rub* 114 2 anu r 144 150 |}/New Eng Gr’nProdl}| 28 32 
Leh Port! Cement _25 16% 18%|| Preferred. ..._.- 12 14 Preferred B__.100jr 214 .-.-||New England Lime 
4% conv pref.100) -_._.| 104 Math’ eon Aitcati277* 23% 24 Moore (Tom) Dist- 1 % 360 MN, ccncnckeue 6 9 
Lehigh Valiev Coat * 4 y 7% preferred..100} 150 162 ||Moore Drop For A. 54 60 ||New Hav Cl com_.* 3% ris 
6% cum conv pf 50 2% 2%%||May Dept Stores.10; 39 40%||Morrell(John) & Ga* 33% 37 ||New Ideacom_...- * 11 1l 
Lehigh & Wilkes- Ma Si cccsus * 2% 2! ae Paitp) New Mexico & 
Barre Corp. . ...- 25 28 lst $6 pref__..-.- * 98 99 & Co Ltd-.....- 9 73% 74 Arizona Land... .* ~% 1 
Lebn & Fink Prod-5) 10 10% $3. cum pfww -.*; 207 22% MM 5% con¥ pf A.100} 110 120 ||Newport Indus--.-..1 é 7M 
d Electric....* 6 13 McCahan Sugar se Twist Drill New — 30 35 
Lemp (Wm 2 Brew5 ere ning pref..100} 40 45 “—— Machinery. -100} 85 90 |IN Y Auction.....- ° 254 3% 
Oil Devel 25 My As) Leabes 1l 12 ortbon Corp A.-.1 1 2 JIN Y Air ini. 34 
Leonard Refining - 2 2 MoOsil-Frontense . ||{Mtge Bk of Colombia N Y Dock.......- * 3 4% 
Lerner Stores. - .-. 194 20 il Co......- Sir 5 6 American shares- . 2 4\%l| $5 —- -*| 5 6 
4%% pref....100) 74 77 Profe -----100/r 81 93 otor Finance com 22 25 {IN Y Merchandise. 1 7 os 
Leasings Inc......1 % 14||McCord Rad cl A..* 4 6 Conv preferred... 88 93 eff 19 19 
Le G)t} 21%] 22%4/| Class B....-.-- * 1% 1%||Motor Improvemt 1 es F 2 Founders shares_1| 14 18 
Lewis (Edgar P)pf 10 4 6 cOrory Stores...1} 11%} 11 otor Products...*| 10%] 10 7 ref...... 100|t 134%s2] 134% 
7 Al T) & Go “ is Conv 6% pref.100) 95 105%||Mot Wheel Corp-.5) 13 13 4||N Transit nota a 5 5 6 
-~Owens- 325% 33 McGraw El 4 19 19% }|Mountain Prod_..10 4% 5 |!Niagara Alkali pf100} 108 ate 
Liberty Aircraft ...1 644 7. \|McGraw-Hill Pub.* 5M 5%4|| Mueller Brass Co--1| 16%] 1714||Nicholson File....*| 27 0 
Liberty Baking. -.. 4 44]|McKeesport Mullins Mfg Corp— 1900 Corp— 
ene 2u%| 4 Plate com.....10) 6%| 6 Class B--.-..--1| 2%] 3 Class A com....*} 30%] 2... 
Lib McNeil & Lib.7 5% 534||McKesson-Robb’ns 5 4% 4 $7 conv pref....* 24 Class B com...-.- 7 9 
Life § Savers orp. -56| 33%] 35 $3 conv aeeott 18 19% Apunsing wear inc. -¢ 9%} 10 ||Niles-Bement-Pond*} 60 64 
& Myers Tob-25] 92 93 ||McLellan Sts com. 5 6 unson 88 pref A 17 20 ||Noblite-8 ----5| 21 2434 
Docks 92 93 6% conv pref.1 90 97 “CO” unite... 6s 2% 34||Noma Elec Corp...1 3 4 
79, preferred - 100} 168%] 175 uay NorrisMfg*| 29%| ____|iMurphy Varnishi0o casa: “eater Amer Avia... 17%| 17% 
Lily ulip Cup. -- -° 16% 17 c bd 5 5%\| Preferred..... 100; 32 ....|}North Amer Cemen 
[ima Locom ks.*} 17%] 17%||Mead Corp com...* 8 9 j|Murphy (G C)....*| 62 66 _ veer 1% FH 
coln Bidg vt c.-1 2% 3 $6 preferred serA*| 62 78 5% preferred... 100 101 6 108 ass A pref_.... 1 2 3 
Lincoln Mtge... - 2 2 $5.50pfserrBww*| 59 70 ||Murray Corp.__-1 4 ai Class B pref... . 1 5 7 
Lincoln Service. . 100 17 Mead Johnson com *} 126 128 ||Murray-Ohio Mfg.* 7% 84||No Am Refractories 
Prior pref 7 46% 33 erred. _.... 0} 10%|  ...||Muskegon Piston Class A........9| 1% 2% 
Lincoln Stores... --- 20 23 eo Shoe new_1} 25 Ring com... 2.50 12% 13% Cl Tnneganm ° % 1 
Preferred - _....-- |g) ee ~— a2 10485 107 ||Muskogee Co.....* 7 6 preferred] 14 18 
Line Material....- 5 8 84 Mengel Co -s--cces 2% 21 Preferred - - . -- 100, -..--| ----||/North Central 
Link-Belt Co ..... | 627% osig 5% conv ist pt80 13 14 |;Mutual System— Texas Oil_...... 2% 2% 
| Invest Cos 
* No par value. { Called July 1 at $110. ‘kLast sale. 2 Nominal, Canadian price. tNew stock. 








90 INDUSTRIAL & MISCELLANEOUS STOCKS 


for 
Quotations all securities are as near as possible for the closing day of the month preceding the date of issue 
































Stock 
P Bid |_ Ask Stocks Bid | Ask Stocks | pia | Ask 
eiesth Gennes 8A Per |share SS eg ea Stocks Bid | Ask 
Amer shares." M ly Parvdters.....-- | 7 4%4 || Realty Operators... eS |sevan Pel of 1 OE 
RO pee ee s|[RervelCorp---;---1| 136] ,2||Rearwin Aircraft & mah Sugar_--i} 27,)| "30, 
} a6éee & ) val oo | 38 tt Bmgine....---<-- 3%||Schenley Distillers. 
Northror. Line .10| 7 Ou Petre Ncaversion 1 ait 6 ag” Reda Puri: ee IE : Fits ai SOG a pet nib) en*| 78" 
‘etrol | %4||Red Bane Oil_--.-.- * a ; 
¢ —~ soccccce 6%4 7% pa Bl Sty ae ‘4 54||Red Rock Bottlers- 1 , Yt Schulte com. - -.- 4 9%} 10 
Warrants -..__. 3 3 14||Pettibone M * 1% 214||Reed Drug com- --* 3 4 || Pref Real Estatel % % 
Northwest tAirlines.*| 10 11% "prewing.-* § Py, Reed } Prentice com.*| 24 28 |Ischulte Recall Stat 1 2 
ines-*! §13%| 18 ||Pharis Tire& Rub-1] 4%| 5 || Units... ---- 50| 60 68 N 
N'west Yeast...100| 4 . ub-1 4\% 5 Unit ew com w i____1 \% 3 
Nora ee age ie 50, ||Phetpe-Dedes.-;-98] 285s) 28 Reed Holle Bit ---3 1 | is-'||, Newpref wiz 25] 16. is 
Norw Pharmacai.2 1 = pretared- soee- *| 25 27 ay 3%] = 66 t Paper.......*| 35 
§3 «€ aus 9 g@eeeece wr \y 36 
nove N24) 28") 384 [Pal Reesor. @ 66, ||Rexal Shoe pret=100 29 ---[| $4.60 oreterred..2) ia "| iors 
oxzema hem...1 5 6 ||Phila Record com.* 3 5 nope Futins e a1 scovill Mfg. .---- an "26% Bats 
Qorante Trazdingé ide i | 1 Puitip-sones gon Gorges] 336] 434 preferred = 227-38) 10*| 15 scapes vanes 21 | 23% 
erred. .---100|7 140 a Phillipe P Packing + 2, 35 Rels (Robt) & O0..* ma ry a ho 5%] =e. 
Qhio Brame 8-~7~! i? | i8ig||Phinips Perroles==*| 2054] 3034||Reteer tre pref..100] 5%| 9% od preferred=-100 = 
ONaewnSCorp...:| 25 | 28 |lpteegretros..i08] 9g] 40 | trete me! ou] 7'Tlecyitatdet--- 9" 8x) “7, 
Ohio Match ______ e 15 17 Pick (Albert) com.1 2 3 erred - - -- - 100 20 ‘ Warrants._...... a4 
Obie Ol. ---7-- > PP ta | Ss bere) fads} 2%| 3 ||Rellance Mtg Coe B84) ia Seaboard Of (Del) .° 12%] 13° 
on Preterred--100 94 | 96 a | 12 || Preferred --.--109} 103 dd | a ee | 
-s<=- eli Ss ez = ‘ <<< Uc & 
oy Seamless Tube5 100 i px cone | ta * th, mt Bivcony pret 35 18\ : Seeman p Bros. - ----. eo 635 40% 
ecoes ‘ ngton Arms le ‘ “ 
Oil eitemeen:---} 2 7th Pines Mutertro t_ 224%| 23 ||Rem‘tn Rand com. 1 b%¢ i OO eee } % fe 
Okonite common 100 75 90 Pi AY rt mt_1 ig a B rights “% d nal ferred ...... 50 ; 
‘ 75 80 Avoraf¥.----3] 2%) O%)] Bond warrants...| 1 berling Rubber-*/ 4's) 43° 
Genetyme Dissiilere | 4 4\% Pirelli Co of Ttaly— a8 31 || , Prefered w w..25| 40 43 Selby nae 351 “8 
iver Cw Purse «| '2'<| "Bu||eimey-Bowen Posts) “| “i peo maor ca] 4M] bnlgeMeaee ey Bbet,| a) is 
Dai nee I Z D s ; 
6% preferred__100| 62 "6 Pie % pret (Pa)--100] 3%] 4% Republic § <ae-s 15% sSeclinare Sorrick Corpcl B--1| 1s] 3% 
com12 16 17% Pitte Coke & tet <r OM Bier {5 32 on pref.ido| 74 | 78 . Servel Inc. ---... -] Sh 8. 
Oppenheim Collins B] 28, | 29°51] putts Forelugs.---~ 60 | 68."||Revere Cop'& Bi-c8 65, | 67%|!Sharon Steel Gp--s) 9| 20, 
O'Sullivan Rubber 1 = 3i4 h Metallurgical 10 8% 9% + “id Bie 3”? s $5 conv pref....*| 36 60% 
Qewego Falls comiog! 8. | 10, '||Pittag, Pl Glass, 28 ue 3 ih cuni pref--100, 63 | 74 ||,,88 TA SP i 
6 preferred. -160 33%] ,32°4|]Pitesburgn St ne 5s] 8i|/Re molds, Metal °° Sr? — jo 5% 
$5.50 conv 1st pr. 7%| (7%! 2% pref B- 1853] 2558 | epeothe Bovine. 65 | 84 ||Sheaffer (WA) Pen*| 34%| 35% 
Outboard “Vis bt» 22%| 26% 54 % prior 5 pt 100 26 30 Reynolds Tob 10 ob 714||Shell Transp & Tr £2 is 35% 
Maswherinn 5 20% r Pitta Ter 12% 14% common ete 34 53 Shell Union Oil e 8 8% 
Outlet Cocom...-* 40% 2} ten orm Coal pe si eg i #4) ono 5% qeay 04.10 94 96% 
wena tt Glass_ =3400 115%} 118 ||Bittsto eens NS 1 Ehinslande: Papel 16% 18 & Hoist....... 95 22 25 
Ox Fibre Brush 4 - rm cree os | Rhodesian select onl te 2H | OO Ofer AAA 10 oF 69 
Oxford Paper ee 5M z Pies h ~- 100 44 514 Rl on 15 ills O% Wt eee AAA 100} 107%4| 108% 
preferred A___*| 50 Plough In e Col 1% 1% |Rice Stix Dry Gds_* g1, 4 6 ms pile: 4 5\% 
‘erence..__.* 41 --||/Plymo Be. 3 -i 7% 9 lst pref 100 k 10914 8 Preferred - - - - - r 115 
pee a2 = + Fisheries § bul “6 Plymouth are fay 18 Rivt pref —---- 00| 82 os loner Ons. 10 3 
Pacifi ation...1) 1 1 1¢||Pmeumatic Scale. _ - - 6% 44||Richardson Co----*| 29, | 30 Simmons-Boardma 
ee ‘||Pocahontas Fuel-100| 45 11%4||Richfield Oil Corp.*) 64) 65 sub preferred---® 20 99 
Pacific erred - ...- ell SA ee ons Co..._-- e| 13%] 1: 
erscamrae 10) 28] lpi nate ot) tale pucrmenaaiio-i) 15] 1 /imag aW SF) | 
ere . 8 oe a 30 ||Richmond Cedar | | 1 |/simms Petroleum. 4% 
ear lcs dere te ee o's} 2 fame Btoiss-n9) 8) 
asm in te sal 1 --2-- - - nm Bbrew' —_—— 
Package fest Oll..10 ap Porto: Ri Am Tob % 4. ‘ Riley Stoker. --- = -3 a3 414 ||Stmon (Franklin) . = 
otor....*| 2% 41. Cl ‘A. m Tob— Ritter Dental Mfg_* 5 . Co 7% pref - 1” 00 21 28 
Page-H Tubes * 2% 2%|| Ginee Bo. 7 2. te 5¢||River Rasin P =e 1% 6 ||Simonds Saw & Steel 
Pairpont p..100 58 34 3 Poet peer : rp “|| Riverside 2 reer. 1% 15<|| Common.-...-.-- 18 21 
Palmer Bros... ~ 1 Fecal Potrero St of Am_.5 18 20 Class ont. 3% ] Simplicity Pattern. 1 % 1% 
Pan Am Airways... sate 4 Le gs com .5 \% “| Gas 8... - 34 4\%||Simpson ibe 6 7 
Pan Am Alrways.55| 13) 13%! Pret stamped. -- 1 il poe Bxccas-s| 1°] 27 |stnger Mie Lta-- ido] 1053s| 108 
Pan Amer Petrol 4 *%4| 12%) powdrell euanen--- 5 | 14 “551 6 2 ||/Singer Mfg Ltd-. - £1 2 3 
Transport ......5| 6% Prairie Oil & G 3%|  3%4||Robertson (H H)_-*| 14 sf aoe 
par B-.-- 105 8%4|| Pratt Pood = 100 : bertson Pap Box_5| 7 so ieee bees 
Pondiew Southerni 4 os thee yy pte 100} 15 20 ||Robinson(Dwight P Preferred _ .- - - - 20 ae arid 
dle & 6°" ||Brass.& Lambert.-2) 18 | 2775|| poctester Button. 14 Sirian Lamp com..*|  - - Boe 
ng com...1 ¥ ee *| 32 34 °||Rochester Button ..* 5% ~~ Preferred _ ....-- * \ 1 
Pantepec Oil Co— % 34 || proomoa Rtotais Aun. eo} 645. (| «247 0 93” o7 ||Skelly Oil. --.-15 13%| 13% 
American shares : cee! 5% 7 |lReckwood & Go...® 4 26 «|| Skinner le Lis 
Pantes Pressing | | ow. 5% preferred.-i00| 17. of 8 Oe eee red. 100 i 
Machinecommon’| 3 5 5% conv ist pt-.5 S| 875|| Recere Pendleton *| 10%| 11% gsctth ch Op Card loy | 108% 
« o-- by ers >» » a > 
Paraffine Oo Inc.7*| 39 37 5% conv 3d pf... onit| 30 |\ReneePea2ido| 9 | i3 Smith & Corona 
pate Cony pref-100| - =... . To14| Prige Bree & Oo... 115 1134] Rome Cable “artO} 38 Jlamith (Howard). : vit 
.ry Plocoreal 2% Oo mE ee: of 5434 5B Roosevelt Meld H a3 if vi: cunt ite, we “é5 84 on 
st pref...100) 68. ‘|| 8% preferred. - 10 Z| _55%{||Root Petrol Co.z..1/ 1%| 2 || Snider Packing _ —- ss 
2d 70 --100| 224 230 f ="2 2 ||Snider ng..--*} 15: 16% 
Parke. Davis 6o-,° 39h| 3434 prbie broterred. 100 i1214| 113%|| Rowe b 108350 Store 4] 5%<[/Gocony Vacuum.-15) 474 7% 
en. . - = Te of Nevads common... ._... S| 18%] 20 ||. Conv A pref.--- Py $ 
Parker Rust Prf-3}4| 16 | i714 Pre Nene ica t| ..*| 2°4||SCIN'Y ond shares os ee) Oe 
iy A ne units - 10 hi Poblentine Corp. 2° of sh” Ro % Typewriter _* 42 Ps Senerene, ae | 7 94 30 
Inc.1 ‘ 1st preferred. _ 10 preferred..100} 116 -3-° 4 
Parkers 15 18 -- 105 __. || Ruberoi Cony “"3} 11%] «(12 
feed! commons.1 feat pret--1op| 105 | ----||umelegih Ave-3¥4] 9%] 435 Sire common-]| "33| 33 
Pathe fh Tremcccs} of | (ix Timber com 17%| 1834||Rustlens Ie hee | ,374]/Senth Coest Corps 5) an 
-= 4 Ss > oe, ee ee ew em le e ast« 
vePie Sr) of | 7) 28) 188) th amiew ie es] 13%] HO>sigoume bom Oi-26) 38.) Shi 
Pathe Laboratories*| |} -.--[ Punta Alegre Sugar ® 18%| 185¢||Ryan Cons Rerclze| 1% Oe ged —F ~*| 20%] 2034 
peck. Stew & Wileld oF, les ¥ Pure Oil Go------ s| Sac] Paciigen Safety Car Haynes_1 “| 1% south Shore Oli ." aK Bass 
Peerless -~. SN 4 bab preferred pref..100| 76%} 78 te (Duy ..50| 38 : opment. - 100 Ly 14 
Vending com 1 S artte erred . . 100 70 82 select tores..- 38% 4114||S'eastern Greyhound 
core 10¢ 50c Pyle X bameries. - - © 9%| 10 5% preferred..100|_ 97 39 || + Lines common... -5 10%] 11 
Peet see Rogers) 3 at yiceel Co. 5 7% 8% 6% preferred. .100\¢ 97% 6% conv iin 19 20 
Pelham Hall v tc . baa ad = o---- 0 4% 6 preferred... Be oe _...||Southern Advance 
Pender(D)Groc'y A*| 40%4| 43 6% preferred 10 5 ee a ee Paper 100 ----|  gz--|| Page Ee $2 pf} ----| 26 
Class B_.._. Sep erred. ____ ; 5 ||, G% Pret....--- asso]  aaee 
=a, 19°) 13% Sutney Heate Oll--10/ 1034) 12 ||St Lawrence Corp. | -,,,/[Srathaem Gree coms) ix] 10 
Penney (J ©) Com.* 49 ||" Stor & Wh 2 conv pref__50| 3 b — pg ae 17%) 19 
74%| 75 Pref se..100} 4 6 ||St Lawrence Flour ' -.--||Southern, New 
ee 1 modennener 7" 38 one Mills com....100\r 17 England Ice cl Aj. 1\% 3% 
Coal & Gokeio| t1| 13%4/|Radio Cor vin:3 | Bcom..--100 17 | 155°-llbeuthes Pe za] 8 
Pa-Dixie Cement 1% ° m.* 4 4%||St Lawrence Paper— ’ Southern Phos 10 3 5 
atin. oF pew 8. - 65 05 || Preferred. 1001 16 Sou Webbing Mills..| 5 8 
enn Glam A.. 13 154|| Radio Karcb- Ist pe * 51 51%4||St Louis Car_____10 6% 17%||Southland Royal. -5 5% 5% 
Common vte...*| 11 New ——- - 6 4 Preferred _____j 55 5 ||South by Penna 
$7 conv, pref. -..* 105 13 New preferred. 100 29” 33° Se L Body Mi & "a Spalding | Oya er . 
industrics— es Ralston Steel Car-10| 34 4% Ie g*| ible ie Oreos | § 10 
ex Fuel.....i o*gs eared... = ....||St Louis Screw— ‘ par th’gt’---* 134 2 
Penn ty ee 5] 136 Raadau Corp pe A-&) 1774 2314|| & Bolt com.---15| _1 Spear & Co... -.-- 3%| 4 
Salt Mfg.--50| 158 "lao ead | Preferred---100| 95 | ---- oe eee ul 6 
Penn Sugar... .- aoe 164 |\Rath Packi ype) of 7 ||St Paul Union ' "lg ---*| 15%) 17% 
ame -af0 ¢4 |/athivacking-“e-io] 20 | gh, ||, Stock Yards. ---2] 25 Dencer bows c--*| lis] ght 
Penn Vy Crude O 2% 2% Cen at 16 1634 ||St Pap com__5 35 ess Corpvtc..1| 38%| 39 
Class A--.... 6} 13 common. = --==10 ri 54 || Spicer Mig Oe i- 1 2 274 
tan 5.....-- le 13 1%|| $3 conv pref. ~~ he 8 ||Salt Dome Oil----- 5%| 433 conv A...*| 46%) 57 
Units ----------; $5<| 19° |/Rayzomer Inceom.-1) 16s of cligeubere bane ---3h 4% % 5§%80 conv pret=-* st] 
Peoples Drug Storess 16°] 22 ||Raytheon Mte_.b0c 27 4||Senitary Map. ---25| 97 | 103  ||Sport Products, 5-7) 64) & 
~ toe 918] 916 6%, --50¢ 1 preferred -100| 18 Sprinetis\d Ico& F-5| ----| ---- 
Tbany Bort Gana] "a14| 43 x6|| Sy ies | | San-Nap-Pak com-1| 4 | 4%|/S Squibb (kB) & Gon 30 {| 30° 
ect Circle... 23%| 25 FT nD - +2 2% 2% epee ape on” 9% 5 pref ser A-...*| 11034] 112 
fi 32 40% ||Savage Arms.---.-*| 21%4| 22 















































* Without par value ed 
. a Call ed un sa 
price. ¢ New stock. 2 Ex-dividend. July 1 at 111%. d Called July 1 at 111%. eCalled June 1 at 115. & Last sale, n No inal Canadi 
5. ° minal. fr Canadian 





























































































JuNE, 1940] INDUSTRIAL & MISCELLANEOUS STOCKS 91 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Ask | Stocks | pid | Ask || —_Stooks Bid | Ask Stocks Bid | Ask 
share | Par Per |share Par Per \share Par Per \share 
2 |iThermoid Co_..-- 1 3 3% US Lines pref_...-° 2% 244|| Wellington Oil _...1 1% 2% 
25 $3 conv pref...10)z 25 28%)|U 8 Pipe & Fdy #8 23% 23 % || Wells & Co..1 % % 
16 ||'Thew Shovel-.---- 5} 134] 15 |j)U 8 Playing Oard_ 29 31 |W -1 1 1% 
108 ||/ThompsonAutoArm! 11% 13. |}U 8 Plywood Corp—| | _ ||_Preferred....... 9% 11 
99 ||Thompson (J R)..25 4% 4%4}} Common....... 1 21% 22 ||Wesson Oil & w- 
5%|| Thompson Prod...*| 29 29% $1.50 conv pref.20} 26%%| 28% drift com... * 17 18 
99\]||_ $5 conv prior pf_*| 104 109 |jU S Postal Meter__1 3% “|| _$4 conv ae 55 63 % 
|| Thom -Starrett 1 14% ]\U S Potash. _____- *| 26 28 |) West Indies Ss -1 5 5% 
8iel|_ $3 preferred... * i) 11 ||}U 8 Print & Litho— West Mi 
174|| Tide W Assn Oil. 219 8% 8%|| Common.-...._. 1% 1% “| Aeneas . 7% 8% 
4%% conv pref. 79 83 6% pref A..... 50 $3 9 IW Va & .* 1% 1% 
1% lo ng com_.1 10 10%||08 EB 1 1 1%||West Va Pulp Pap_* 15 16 
5% $1.40 conv x 22 25% 6% ovrefi ..50 7% 10% 6% Pref -100 96 105 
me Si ices *| 123 128 U8 ty & Imp_* % %|| Western Air Expr-_1 4% 5 
%||Timken-Det Axle_10 20% 20%\||U 8 Rubber_____- 10 17% 17 4% ||} West Auto Su 
Timken Roll Bear_*| 36%} 37%/j)_ 8 woe ist ptt 75 78 Common... .. 10} 23%) 24% 
1% A S aliedell 1% 1%4|/U 8 Rubb oan 3% 3 %|| Western Cartridge Co 
9% man Realty...* be} 1% eferred__.... 5} 20 25 Preferred - __ 1 102 ones 
4 (|iTob Prod Expts...* 4% 4\4 erred A..... * 5 7 ||Western Dairies_..1 1 2% 
22 Todd Shipy am 57 58 %||U0 8 Sm Ref & Min50 42 43 $3 vref Steaasl 28 30 
18%||To 1 ---50] 58% 65 44|| West Grocer Co__20 3 6 
21\)|_ & Pump..-.-...-.-. Biz 11% 124}||j0 8 1 ---.*% 46% 46 %|| Western Groc er 55 60 
45 ship ms 5 27 re ..100} 109%; 110 || Preferred__... r 106 114 
17 4 || Torrington Co....- * 22 24 Us § _ | pag 50c %, \4|| Western Newspaper 
30% ties. .* 1 3 Conv Ist Rs 2 3% Union common..* 5% sone 
30 ||_ Preferred....-. 1 U 8 Sugar ee 4 4\6|| Western Tablet & 
105 |/Transair Corp..--- 3% 4% Preferred. .._... * 75 80 Stationery... --. * 12% 15 
7 (Transcontinental & U 8 Tobacco_____. | 32% 34% || Westgate Greenland 
_...]]| West Air Line--_- 14% 15 fT 25} 43 45 6 hee a 1 1% 1% 
__...]|Trans Lux Daylight Us ck Lines..1} 11 12 || Westinghouse Air 
3\]||_ Picture Screen- 1 1%}| United 8 rake common..*| 18% 19% 
23 ansue & Williams Common. .___. 1 1% 1 %|| Westinghouse Elec 
1% Steel ging. _ 5 5% Conv a 2 5% 6 & Mfg com____50 861% 87% 
“io @602 214 ||United A._-5 1 1%]| 7% ist part pf.50} 115 130 % 
Trico Products_--_-_* 29 30% } pref____ 40 45 || Westmoreland 
24 |iTriplex Safety Glass Sees % yi] Coal new ____-_- 20} #10 10% 
38 %||_ Am deprects_-_---- 1% 24]| United Stove. _.___ 4 5 ||Westmoreland Inc_1 9%; «6210 
32\4||Triumph Explos.._.2 3% 4 ||United Wall Pa 1% 1 %|| Westland Ofj______ * 1% 3% 
apa: 1 1%||_ 6% prior “ 74 82 ||Weston E Instrui2}%4; 29%] 30 
% jan Oil & Gas of, Universa! Cooler— Westvaco Chlorine | 30 31 
45 ware....... 1%]| Conv partic A___* 3 5 % conv ae 32% 33 
66 || Truax-Traer Coal__* 34 336]|_ Class B..-_.__- * % 1 4 || Weyenberg Shoe-__1 5 6 
13 ||/Trunz Pork Stores 744} 10 ||Universal Corp vtc_1 3% 35¢|| Weyerhaeuser Timb*| 30 32 
11 |/Truscon Steel__._10 6% 8 ||Universal Consol Wheel Steel Corp .*}| 2034} 21 
3 4]|Tung-Sol Dacol 1% 2 _. ep 7% ll 6% Preferred..100} 964] 105 
38 46 div conv pref * 6% 7 || Universal-Cyclops conv prior pf.*| 51% 60 
8 44]/ 20th Cent Fox Film teel COR e Sahee 12 15 White Motor_..... 8% Q 
Common... -.... 5% 5%||Univ Leaf Tob_...*] 40 4 White Sew Mach_.1i 3% 4 
644 preferred..*! 14%) 14%4]]_ 8% “"i60] 131 | 140 $4 conv pref...-*| 43 49% 
1 1% 6% 7\% {Universal Pictures_1 5 7% & soceas 20 144 16! 
ing. Dre ade 1% 1% 3% 3% | 8% let ...100 61 68 White (9) Dental 20 8% 9% 
$1. erred..*, 16 18 M4 || Universal ro ae te Rk Spgs- 
ucts._10) 61%] 65% y %<||Upson Co com.1 1% 2'4||} Common....... bg 5% 6 
Svern Bros common 4 1% iX, %||__ Preferred. __-_ 1 _..-| ----||__7% first pref__100] 65 bate 
Tineaien 14 20 25 Utah-Idaho Sugar_5 1 14 || Whitlock Mfg Co 25 — 

Stetson (J B)-.--_- . 3 3% 1% 1%||_ Preferred. _.__. io 5 7 |{Whitman(Wm)pf100| 97 ie 
Preferred... .. 25) 14 toa Utah Radio Prod..1 1 1%4||Whittaker Papercom| 37 42 
Stewart-W. nara 5% 6 10%] 105<|/Vacuum Concrete_1 1 1% 1a Preferred. 100 100 -s-- 
Stinnes (Hugo)Corp5 % 54 Vadsco Sales Corp .* % 6|| Wichita River Oil_10 5% 5% 

Stix Baer & Fuller. 10 7% 9 634%) 64 7% cum pref__100} 12 16}4|| Wickwire Spencer 
Stokely Bros..... 4\% 4% “Bos 6 alley Mould & Iron Steel common... _* 3% 4% 
Conv pref_— -- 25 10 en 12%} 12% mmon....... 28 30 || Wilbur Suchard 
Stone & Webster. .* 6 6% eferred ...__.- *| 85 88 Chocolate com 50c 15c 5 ee 
Strawb'ge & Olothier 15 |}Valley Osage Oil___* 6 s Preferred _ _ .$50 1% a 
8% preferred..100} 94 98 25 pee % 1 Wilcox Gay Corp. -- 4 4k 
referred..100} 64 68 60 63 $4 conv ye 13 % 17 Will & Baumer ---__* 5 6% 
Strom M,, 21% 3% 24%| 2514||Valvoline Oilcom100} 28%| 32 Preferred _ -__. 100} 108 ae 
6% ..100 80 ane 8 10 S% pref ah 95 _...|| Willcox & Gibbs_.50 7M 8% 
8t (8) & Co_.* 7} 8% 43% 43 %|| Vanadium Mee 30% 30%}|Wileox (H F) Oil 
Strouss H ™ 10 12 11%) =11%|/Van Camp Milk... * 7 9 © Ge, wanccee 2 2% 
Struthers Wells $4 preferred_____ oe) 655 60 |;/Wm Oil-O-Mat_..* 1% 1% 
tusville com. ..* 3% 4% 14%||Van Nor Mach Tool5| 24 26 |/Williams (R C)...* 4 3% 
25 eal 7% 8% 56 1%|/Van Raalte Oo_...5| 24 25 |) Will erland...1 2% 2 
Stu er Corp..1 6% 6% f 50 7% \st pref...100} 101 115 6% conv pref_.10 3% 4 
8u ne Sigt 22 25 % 13% 13 % Voper Car Heating *}| 29 _..-]|/ Wilson & Co_...-. * 4 4% 
van y...® 6 7% 111% ferred_.___.100}] 97%] ----]|_$6 preferred... eo 641%] 49 
sup Oil com._.... 484} 50 40%| 47 ||/Veeder Root Inc...*] 49% 52 |/Wilson Line......*%]| 19%) 21% 
6% cum pref..100} 120 125 14 || Vega Airplane. _ - 14 10 11 Preferred _ . ... 100} 80 84 
lesenaee: 8% 9% 9% 14 || Venezuelan Petrol_ %|| Willson Products _1 8 9% 
Sunray Oil_..-___- 1 1% 15¢ 60 ||Venezuela Synd__.2| 5c 25c ||Wilsonite Products 1 1 139 
544% conv pf..50) 33 40 Vertientes-Camag’y Wilson-Jones- . - - - - 5M 6% 
Superheater Co....*/ 14 14% ----| —..-]|. Sugar common. _5 2 214}| Winsted Hosiery 100} 115 oases 
Superior Oil Corp. -1 1% 1% Vicana Sugar v t c_3 A Winters & C’mpton 1 2 234 
Superior Oil (Cal) 25} 203¢' 2214 % ||Viek Ohemical...-5| 35%¢| 3613||Witherbee Sher pf_50| 10 12 
8u Portland i 17 Victoria G % lg WIR The 
t A pref..*) 15 cael Preferred -i 2% 5 Station--__..... 23 26 
Class B com. .__ 7% 9% 6% 7\4||Victor Chemical_..5) 19 21 || Wolverine 
Superior Steel...100) 10% 10% 3% 4%||Va-Oar Chemical-. 2 2\%}|__Cement com_..10 3% 3% 
4 4\¢ 6% part peet..! 1544} 16 49|| Wolverine a 5 5% 
class A....1 1% 2 2% 3 \%}1Va Coal & Iron__1 30 ....|| Wood (Alan) Steel _* 5 646 
B.......- 4 3% 3 47 |\ValronO&O____. 7 - 524%] 56% 
Sutherland Paper_10} 21 23 4 6% 7ull_ 5 7100 6 10 Tw Petrol_..1 4% 5 
Swan Finch Oil... 4% 5% Vo Ren 7% 8 %|| Wood Newspaper 
Preferred - -.... 16 18 3% 3%||Vu'can Corp- - -__- % 1%|| Mach pref..* 3 6 
Sweets Co of Am_50 3% 5 32 sip. 32 36 Prior units. - 10 15 
Sweets Steel...._. 1 1% 66 4% % pref__-.-._- 28 32 ood ward min 20% 20% 
Business Detinning! 75 78 ||Woodw'd & Loth’pl10| 35 45 
Machine -......-. 1 2% 3% 6% 7\ll_ 7% preferred..100} 126 ..--||__ Preferred __._- 115 beta 
Swift & Co__.____ 25, 18%) 19 23 || Vultee Aircraft... 1 8% Woolw’th (F W).10) 30%) 30 
Swift Internat Ltd— 83 Warrants_______- 2 234|| Wool 
dep ctfsofbearshs| 17%| 17% ‘aco Aircraft... _ 3% 4 Am dep rects ord. 5 10 
Sylvania Industrial *| 16 17% 4%||Wagner Bak v tc. 54] «6 Preference......- 2 7 
ymington ae ox 8% M4 a3” wire red -- 4. - 19 Oy a-° wy remneer Salt_..100} 40 dane 
Common x w.... 4% 382 % Wahi anc page ohh in anaa e Mach oases vf 15% 16% 
ae coree 2% 3 2% || Waitt&Bond Inc A * 4% 6% te pref A....100) ---- 65 
50 B seem 4 37 woam B= =a n- 6” es SE ee ete es 
as y dort waa, conv 
Tampax Inc...... 3 4 6™ ws Walgreen Co com... 1734; 18 iT 35 40 
Smo iesaaa i) {i 25 S13 PAS Goo 9 | MH MBX eered 100] 27 | 30% 
Taylor-Colquitt Co 5| 27 30 9 - | & hg, 19%| 20 Wright Aeronaut’l.*| 93 105 
Taylor & = +700 93 103 ii Waltham Watch cl B i x Wi tes Ci ). arai0 Bx to" 
-- ie e t a com 
Taylor (K) Dist...1 % % i” 1 7 or pref_1 70 75 Preferred . . ..- 1 95 102 
or-Wharton 58 58% 6a wer 16 21 ||}Wyman Gordon.__*| --.-- 75 
on & Steel com. * 5 5% 39% 40 || Walworth Oo... ..- 3% 34}|Yale & Towne...25) 15% 16% 
Technicolor Inc...*} 10 10 34 4%| 4%/| 6%preferred__.10} 3%|  4%||Yellow 
Telaut's ph Corp... ais rt ete Ward A 4 4% 7% pretence 8 00 10038 102% 
nessee Corp... } 3 m class A.... pees = 
Tennessee Prod...* 1% 2 m 6" lor nea, aif 14% vorle ce Mach..-.- 1838 2h 
35 & ine 
Warehouse Corp50} 53 58 86 91 || Warner Bros. Pict... 2% 2% |/¥ (J 8) Co..100] 80 ae 
"eRe 3] of il iilwataee Sedes-e) Ul “fullvouaeebsas aieng’| TP | 
Ee ‘arner oni } ! 
Term Warehouse 100] 5 8 5%)  6icl| Preferred. ---..- 6 7‘ & Wire.--- + 7%) 7% 
‘Texas Cor tion25}, 35% 35% 4g 7 Warren Bros..-.... % 1 Youngstown 8S 
Texas Gulf Prod.._* 2% 2% 58 59 1 cum. Ist pref.*} -.-- ..--||__ Car common... .5| 3% 5 
Texas Gulf Sulph._* 29% 29% 165 167 cum pref_ _--- 3 6 Y 
Tex Pac Coal & Oi110 5% 6 3% 3 Warren & Pipe * 23 24 —_ 14% 15% 
Texas Pacific Land 23%} 30 iW (Ne Y wn Sheet & 
ust cfts....-.- 1 3% 4% 4 5 $3 conv niall 40 43 Tubecommon...*| 30% 30% 
Texon Oil & Land_- 24%| 2% 15%| 16%||Waukesha Motor. - 15 16 534% pref.-i00} 70 
Thatcher Mfg..... * 9 10 3% ZKIW: Pump. .... 15% 16 ||Young mas) 
$3.60 conv pref..*| 36 41% 47 55 Webster Eisenlohr-. 2% 2% Nurseries com. .--.1 10 | 12 
6% 7% 7% preferred _.1 60 _..-,|Zenith Radio..... * 9 | 388 
Welch G'pe Juice 234! 1814, 20 ||Zonite Products---1 2%, 32 
Preferred... ... | 108% — 
' 




















* No parvalue. { Name changed to Eversharp, Inc. k Lastsale. mn Nominal. rf Canadian price. ‘Newstock. z Ex-dividend. 











in reporting prices for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore, 

in tuantelinn rehe prices below. it will be found that for the single maturity bond a bid and asked Eoqetion — published —cither actual or on a 
percentage ba In furnishing prices for the serial bonds, however, we endeavor to obtain the yield for the varying maturities. ‘or instance, 
a certain bond in our 3h —are from 1940 to 1951 and is quoted 0.50 to 3. 00%—this would Sodicate that that the earliest maturity yields 0. 50% and the 


latter maturity is yeeiding 3.00 
we in the following hist, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 












































Yield Basis - Yield Basis - Yield Basis " 
or o or 0 or o 
Bonds | Bid Ask \Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
UNITED STATES—See |also 19 wa, 1._M&S\b 2.75); 2.40/% |\LosAngeles (City) Concluded—| 
Bonds— pel rete 164. -J&d b 2:00 |to 2:90 % be Manicl eal 4 0-61. F&A\d 1.00 |to 3.35 
4kKe 151 1947-1952-A&O 117.14] 117.22] ... 55-1965_J&J|b 2.90 |to 3.10|}% § = Harb tmp "40. "61 M &N/b 1.00 |to 3.50 
4s 15 1944- .--J&D}111.26] 112 ieee dge yee tt tierra 101 | 103 | --- s Sch Dist 1 ‘Bd b 1.25 |to 3.251% 
3%e Mar 15 1946-1058 M&S}111.28) 112.2 } -..||Bridge Auth. 4s July 1 1957..| 104 | 105 | --- Were Wks feetunding: Rev 
3 s June 15 1940-1943 J&D +100. 19] 100.23) ___||Anniston— 3%s 1943-1947_..J&D__|b 2.00 |to 3.00 B 
8 Mar 15 1941-1943 M&S/ 102.26] 102.28] _--|| 58 schools 1940-1947...J&J|b 2.50 |to 4.00/% 2%s- 1947-1959___._ J&D b 2.70 |to 3.10/% 
3 %s June 15 1943-1947 se) 19%. 18} 107.21] ...||/Bessemer—New ref 4%--..-.- 98 | a a ~y' Plant Reven 
34s Aug 1 1941_____- &A) 103.21] 103.24| -_-_||Birmingham— ef 4s 1940 to 1975. "T&D b 1.25 |to 3.65/% 
3\%s Oct 15 1913-1945 AO 107 18] 107.20, -..]] 2s 1941-1952....... A&O)b 2.50 |to 3.25)% Hy s 1940-1977_._-- J&D)b 1.25 |to 3.65) % 
34s Apr 15 1944-1946. A&O/108.6 |108.8 |---|] 38 1944-1959_________ A&Olb 3.00 |to 3.60] % 3% 1940-54_.-..._. &DI|b 1.25 |to 3.40/% 
: s June 15 1946-1949 J&D} 108.31) 109.2 | ___ 3 4s impt ref 1940-50.-J&J|b 2.50 |to 3.25|% 334s ser A 1941-1977_J&J|b 1.50 |to 1.02) __- 
s Dec 15 1949-1952 J&D} 109.24 109.29) ___ 3348 imp ref 1942-1958 A&Old 2:75 |to 3:60) % 3 is ser B Jan 1 J 101 a 
3s June 15 1946-1948. .J&D/108.14| 108.16] __- 1941-1961__......- A&O}D 2.50 |to 4.00) % 3\s 1948-1958... - D)b 2.90 |to 3.40|% 
3a Se t 15 1951-1955. -M&8/108.3 | 108.7 | __- tie 1941-1960. -..... A&Olb 2.50 |to 4.00] % 2s 1940-1942__- 22 ih Sateen al 
3 Mar 15 1955-1960 M&S8/105.13]) 105.14| ___||__ 56 sewers Se $20 1941 M&s wEpented aie +. 2.50 3s 1943-1949______- A&O/ 100 |-.-.-.--. nln 
2 a Sat 15 1945-1947 M&S) 106.30] 107.2 | __-||Florence refun 1% to4%.| 42 44 | _..||Los Angeles Oit High Sch Dis 
2%8 Mar 15 1948-1951 M&S/106.3 | 106.7 | -_-||Gadsden 6 ‘Amptiong mat. |o 4.50 4.00 5s Nov 1940-1 --M&N|b 1.00 |to 3.50) % 
2%s June 15 1951-1954 J&D)}105.5 | 105.9 | __- Jefferson 1940-1964......... b 1.00 |to 3.401% 
234s Sept 15 1956-1959 M&8/104.5 | 104.9 | __- s Ot House. 1941-43 M&N|b 2.50 |to 3.00/% # 1940-1961. _....... b 1.00 |to 3.30) % 
234s June 15 1958-1963 J&D) 193.28) 104 aaa ; s Ref 1941-1961... A&Ol|b 2.50 |to 2.90/% s Jan 1 1941-1960____-- b 1.25 |to 3.30] % 
2%s Dec 15 1960-1965 J&D/ 103.28) 103.29| ___||Mo City— Co 4s '41-°49_ _F&A|b 1.25 |to 3.15)% 
2348 Dec 15 1945... J&D/ 106.18] 106.24] _-- Refunding 2-5e Jan. 1 1966.| 83 85 | -..||Metropolitan Water D 
2398 Sept 15 1948. -__- M&8} 105.24] 105.28] _-_||Mobile Co— of Southern California— 
2398 Dec 15 1949-1953 JER 103.14] 103.17] ---]] 434s June i 1940-1948 a b 2.50 |to 3.25)% Colorado Riv orks} 
3 s Sept. 15 1950-52.M&8) 103.16) 103.20] ___|| 5s School M 1945..... 64.00] 3.501% Ref 4s Youslory WT RRA b 3.00 |to 3.651% 
8 Dec 15 1951-1953. 148 101.19] 101.20} __- 4%s 1910-1988. Neetateineige TJ&D)b 2.50 |to 3.90)% Ref 3s 1978-1987_F&A| 99 01 “a 
2s Dec 15 1947....... &D/103.3 [103.7 | --- fund 4s 1941-66 J&D} 101 | 105 | --- Ref 4s 1946-1986_..-F&A/b 2.75 |to 3.65) % 
2s Dec 15 1 948-1980. -J&D 11 .20] 101.25} __- Manes Modesto Irrig Dist 6s.....<--|------|------ 3.20 
ge Panama Canal 1961..Q- a 120 ceed ae fe funding 1 1941- -1066--J&J 93 97 sail Oakland 5}se 19407194 -FRA b 0.25 to 4.00 % 
Con sion i 2 ae Oth ee ee en es eco s Sani Sewer -<<« 8 un Im on . to +4 o 
$8 Conversions 1047 wocce $31) {oe nists da Road 1051 434s 1957-59 b 3.60] 3.00 475 4 ay y- id" Fah 4 0.25 to 2.95 % 
Treasur po ood... EEE Ean tnndanntinasensleesse¢ 3. -o 01.45'% 
1 June 15 1940....--.. 3.) .--||Morgan Co $8 road 1952_F&A\|b 3.75, 3.25)% nge Co 5s 1941-1945_ Mas b 1.00 |to 2.25 % 
1 Dec 15 1940......-.- 101.1 |101.4 | -_- Selms (ite) sbe-60 1940-1955_|/b 2.50 |to 3.25|/% Flood Control | \ 
1 Mar 15 1941.......- 101.10] 101.13} _-- 2348 1941-1952....... J&I|b 2.50 |to 3.00| % 5s O41 1043 i senaial 2&I2Z\b 1.00 |to 2.00) % 
1 June 15 1941....-.-.- 101.11} 101.14] ___||Tuscaloosa— anal 1b 0.90 |to 2.50) % 
1 Dec 15 1941... ---- 101.24] 101.27] ---]| 58 W W 1940-1957 __._J&J|b 2.50 |to 4.00/% 23 61952-1953. -- 32812 i nelnemnd 2.60 
1 Mar 15 1942........ 102.24] 102.27] __-||_ 6s ref pub impt '41-"53 M&N|b 2.50 |to 4.25) % 54-1958... 12 b 2.60 |to 2.70) % 
2% Sept 15 1942__........ 104 04.3 | __.||Tuscaloosa Co 6s Bridge 94) cheesiest sgabbapal. ee: 2.50 mm = 1941-1942... _J&J\b 0.75 |to 1.75) % 
1 ec 15 1942.._..... 103.17] 103.20] -__]| 58 Road 1957....._-- &8|b 3.85) 3.50/% ||Redlands 58 1941-1951_J&JI15/b 1.00 |to 2.00) % 
1 June 151943........ 101.8 | 101.11} -.- Tuscaloosa (Oley 6 ide serial b 2.50 |to 4.25)% ||Riverside 5s 1941-1 .-J&D)\b 1.00 |to 3.00)% 
1 Dec 15 1943-..-.--- ets cll Mi cio omentacumaietmmae: b 2.50 |to 4.25|% Riverside Co 58 '41-'54.._.M&N/b 1.00 |to 3.00}% 
1% Mar 15 1944._........ 100.15} 100.18] -_- 43 one cece eamn enone b 2.50 |to 4.251% mento 4s Jan 1941-1945 _|b 0.25 |to 2.00) % 
4% June 15 1944.....-.- Lit St ool. Uitrenesenssenssenémienan b 2.50 |to 4.25) % > 1940-1968..........- J&I\b Par jto 2.901% 
#3,8¢ 6 15 ieee manenniindl 100.13 i ae Dena eae 1%to4%| 36 40 me. Gactgm'to Vo 4 ois teheo 4 9.50 to ee Co 
Feder Farm Mtge Corp— 0% ar ARIZONA a Be O41 1960, O4PKA b 700 to 3.2516 
3s 1944-1964___-__- $1105.30] 106.4 | _..||Maricopa Coun 4348 Water 1941- 1964_ b 1.00 |to 3.25'&% 
38 1942-1947____.____. J&I} 103.22] 103.25] --- School No. 1 Tee i 1945_-.3&J|b 2.75 less 1 | __- sg July 1 1941-1944. J&JI|b 0.75 |to 2.00|% 
38 1944-1949. ____....M&N/105.24/105.28! ---]| Highway 6s Jan 15 serially_|b 2.50 |to 3.50) % pal neisco (Ci County) 
2348 1942-1947_______ M&S} 103.10] 103.16] -.-]]|_ Co Ct i'se 4s 1940-48 J&D}b 2.25 |to 3.25|% 58 Water , 1941- 18 B90, de) b 1.00 |to 3.15) % 
Federal Home Loan Banks— Phoenix 44s '50 opt °30-J&J|b 3.10 jless 1 | _..)| 4%s W J&I\b 2.90 |to 3.00 oe 
yee 100.22 100.28] _-- 434s 1941-1956__...._- J&I\b 1.25 to 3.25/% 4s Water 1940. P97 7 J&I|b 1.00 |to 3.15)% 
i fe. =eeepeasegen 102.10] 102.18} ..-]] 68 Jam 1 1946__......- J&J\b 3.50 |less 1 | -..|| 48 Wat Distrib '40-’63_J&D)b 1.00 |to 3.00, % 
Home Owners’ Loan Corp— 5s W W 1941- 1950___.- J&I|b 1.25 |to 3.25'% 2s 1941-1949 Ne3 b 1.00 |to 2.40) % 
3s ser A 1944- Sa Oe MMs &N/105.12) 105.16} _.-||}Phoenix Un H 8 D 4s 1948|b 2.75 |lessl44| -_-|| Hetch Se aha ‘ag pt | 
2348 ser G 1942-194¢ &J/103.6 | 103.10] ___||Prescott 58 1948____-__- J&I|b 3.25 |less 1 | __- 4s 1967-1977-_-----J&J\b 3.10 |to 3.15)% 
1 igs ser M 1945-1047._3&D 100.12) 100.15} _-- Tucson bev Water 1950__..J&J|b 3.00 |less 1 ' _..|| Spring Val 44s 67-" ahs ama 3.10 
568 May 15 1941_._____-- 100.6 | 100.10} --- San Joaquin Co 5s ‘40 '49-J&J|b 0.50 |to 2.30) % 
Federal Land Bank — Farm) Loan | Bonds| __- AREANSAS Santa Barbara 5s 1941. Janio ee BER 0.75 
oe saly f one OBS gh---$E51102 | 10235 | --- [1a 1848 1088 -------------- fo] e+ 46 Did | RE I ae ha oe 
n op -—— = y 2% cool £40920 S008 Geaeceeceeeaeascse bs Ye vu aa seececeeeteacceceleoccece 4. 
Bieta Pacts RNa |108,, | lis tae tgge 2222222 8) B8l--| camana—oe vs ? 
opt'45.. 10: 10: anal . errors petasts 98%} 9949] -.. AN > 
ott 1 ‘46 ope "44----J&3|109 | 10953 | *--]lbe 1968-1977 222222222 20222 98%¢| 9952) -27|| CANADA wa 8S 
ty Precis Co rp— DT itiatacnsnénkpecenct SEL WEI woe COLORADO 
mcs Aug 1 1941.......... Ps OT |... cshnesenesceesesscnse 97 98 | __.| 2%s State H'’way '40-'54.J&D)b 0.50 to 2.40)% 
Fer Nov oui 141 Sneseunnce 100.21] 100.24] _.- 448. abennteetaies haa77i 9534 97 46 ..-||3s warrants 194 1951-.-J&D/> 0.50 to 2.30 % 
e Ass 0 eee 91% 924i _.. walra Le Ba 50 ito 2.- To 
3% notes May 16 ‘43 opt t '40) 100.28) 101.22) ___}|3s Attorney Gen opt isa? 97 | 98 Et ds flighway ref, 1910-47-J&D b 0.50 |to 1.70)% 
1%% Jan 3 1944 Se .---|100.4 | 100.16] _._||3s Rose, Hemingway opt 1944/) 97 98 ---||Colorado 
Ot RO EE Finance Hot Springs 44s '40-"50._M&8} 100 |_----- one Ref 1%s eT mT 1-1943_._.M&S/b 0.50 |to 1.25)% 
~ notes ‘4 ad 141 100.16} 100.19} .-- or tle Rock— Denver ty and County)— 
™ BOP 1 1981 ..ccccoese 100.16] 100.19} __- s Fund 1941-1950.M&N/ 102 |_---.-.- ---|| 4348 Water 1944...... J&I\b 1.60 |to 1.50) % 
N RS ip. 1043 pipeneseeshntail 100.15] 100.18} ._- te ater Rev 1941-76. F&A\b 3.50 |less 1 | ___|| 4%s Ref Wat 19140-67.J&D)b 0.50 |to 2.75) % 
me BR” eee ee 100.19] 100.22) ___]|Little Rock 8 D 4s '41-'55 M&S|b 3.25 |less 1 | _--|| 4s Water 1962-1965.J&D\|b 2.85 |to 2.75] % 
Us H ~ BR, "tat thority— St Francis Levee Dist— 8D No 1 4s 1941-53_J&J|b 0.60 |to 2.60) % 
1% % notes Feb 1 1944-..-/101.8 $101.14] --- + 1948 - oo iplaulecosens 5S w les i 2.70 4s July 1041-1945. ----_J&d b 9.69 to 1.60 % 
tails ee iteini tain am Sil 3.50 jless ten 65% 1 “ .25 jto 2. A 
TERRITORIAL AND : ; 54s 1955-1965----------- b 3.75 |less 1 | --- 2a s Sew dist 1947-56_A&O} 2.00 |to 2.40] % 
hawaii Sona. ¥ ta. CALIFORNIA Sige M OST -161g opt 1985-AROD 3.00 [00 3.001% 
1%s Sept 1 1944_.___ M&s| 97 | 100 !1.75||Calif Toll Bridge Authority— Sanaa _A&O}b 2.60 |to 2.40) % 
2.10s July 20 1942 - ~~ _ J&J' 98 | 101%'1.50| San Fran-Oak 48 1976-M&N| 10634|______ my tor 2 opr, AF BEAKO]> 1.50 |to 2:35] % 
234s July 10 1954.____- J&J 92 96 2.60 4s 1941-1964______ M&N b 1.00 |to 3.30/% ||Mo PSA aed Tunnel Imp D— 
th waies 101 74)2.75}|448 Univ Bldg Jan5'41-65J&J)\b 0.40 !to 3.00) % 53s 1944-1963_------- J&I\b 1.75 |to 3.40) % 
4365 May 15 1942.._..M&N]| 10214] 10514/1.50 433s Hi way 1940-48_J&JI30|> Par |to 2.50/% 5s 1947-1956__..---.- J&I|b 2.40 |to 3.251% 
4348 Sept 15 °50-'40-.M&S] 100 | 101'4/0.75|/4 nea Pare F&A 0.40 |to 2.401% 5\%s 1964-1973__.----- T&I\b 3.50 |to 3.701% 
434s Oct 15 '56-'46..._A&O] 108 | 111%4]2.50//4 - Olympiad 1930712 3a32 b Par |to 3.05/% 5e 1974-1983_....--..-.- THI|D 3.90} 3.751% 
aids Nov 13 1988:-- MEN] 110 | 120”"/3o]lgeMlarninp faasigieeone] O° Lsool| commmotiouT 
—e 116 : ar opt °50_.J&Jj------|.---.. 7 
Honolulu (City & Gounty)— 5s Jan 2 194 “1943. J&I2 b 0.40 |to 1.60}% Fendina sa baidies bong 
_ 8348 Sept 15 1946...-M&S] 10214| 105%4|2.50]/48 Jan 2 1944-1948____- J&I2Z|b 1.75 |to 2.501% 44-1958.------ &DIb 1.10 |to 2.00|% 
» Ee 15 Ks th based J&D 110 113 2-50 3%%s Jan 41941-1949... J&J b 0.40 |to 2.60] % Branford (1) ay) Oe 1540-67 J&D b 0.40 |to 2.50]/% 
a 5 S413. eterans We 
Philippine Government— 3s Feb 1941-1952-___-- F&A\|b 0.40 |to 2.60)% bs Refundin 194 40-48 - 1&3 b 0.75 |to 2.00] % 
4s reg Dec 1 '46-'26.MJSD! 9714] 100 [4.00]] 2%s Feb 1 1941-1954-F&Alb 0.40 |to 2.70|% 1 4s 1940-1948_ D15\b 0.50 |to 1.75|% 
434s July 1 & 15 1952_._J&J| 99 | 102 |4.29]] 2%s Feb 1 1941-1954.FP&A\b 0.40 |to 2.70 Bristol 5 4s 19 Bie1087- de &DI\b 0.75 |to 2.50) % 
4\4s § Sesame A& 99 | 102 |4.35 Alameda. 4s 1940 to 1941_J&D|b 0.40 |to 1.00 Cornwall 1940-1956 "280 b 0.50 |to 2.25)% 
4s July 1957_-.-- 2 = J&J} 99 | 102 |4.34]]| 434s Mun Imp '41-'48-A&0}b 0.50 |to 2.70 Dan 
5s Feb 1 1952_....._ F&A! 102 | 10544]4.40||Bakersfield 5s 1 40-1952- A&O}d 0.40 |to 2.80 Sige Fund 1941 tax’le_A&O}d 1.00 |to 0.75 
5}4s Aug 1 1941____-- F&A] 10314] 10474]1.25||Berkeley 58 1942-1951. ...J&J|b 0.75 |to 2.60/% ||Darien 1%s 1940-1958. - A&O}b 0.50 |to 2.00] % 
Puerto Rico (Govt of)— 5s School 1941-1955__..J&J|b 0.40 |to 2.70|% East lord (T 
2}4s Jan 1 1946_..___- I&I 1 2.50 Ui s School 1940-51 --M&N b 0.50 |to 2.50) % 
4s reg Jan 1 1944______ J&JI| 10244] 1054/2.40 | eee J&I\b 0.40 |to 3.10]}% 26 41-1 968..-ccccce Alb 0.50 |to 2.50 
4s reg Jan 1 1960_____- &J| 102 | 105%%4|3.60 Dist 6s} - - - - - - 92 |---|] 138 1940-1945_------ F&A\b 0.40 |to 1.50]/% 
44s Jan 1 '51-'41____- J&I} 10044] 101%4]1.25 Bri *way- eld (County)— 
444s July 1 1947_____- 10644] 109 %/3.00 1971 .J&J}b 1.25 |to 3.10/% 1%s 1940 to 1950 — J&D)b 0.50 |to 2.00) % 
434s 7-1-56-59 1-1-56.-J&J| 108 3.50 Imperial Irrigation Distri Green 3s 1940-1944__ F&Alb 0.50 |to 1.50 
So Say P abpatecss38 122 | 18" lao cod 8 | 8 | ee 
siedeoceesd 1 é eacecece sae 
b 1.00 |to 3.35 38 s Sept 1 1040-1050 M&s|> 0.50 no 3 se 
3}4srenewal class OC 1956_J&J/b 2.90 2.75'% M&NI/b 2.90 |to 3.15 4s sa Wveter 9401049. -J&D b 0.50 jto 2.25)% 
4\4sharbor impt June 1 '40-'73]b 2.00 |to 3.20] % 1975_|b 2.90 |to 3.40 
4348 highways 1952..... M&8|b 2.90] 2.75/% 941. A&Olb 1.00 |to 1.50 
4348 19 d 19095 = -- M&s|> 3.00] 2.90)% s Water 1940-1970-A&Olb 1.00 |to 3.40] % 
4s renewal July 1, 1956... -.- b 3.00 2.751% ---J&D)b 1.00 |to 2.25 
4348 1942, 1946, 1949.--M&S|b 2.25 |to 2:75/% |] 434s 1940-1968._..--- J&JI|b 1.00 |to 3.40 
Sneha M&S bd 1.25 Ito 3.401% 





























* Tax-free in Connecticut. t Correction—called June 15 at 100. b Basis. f Flat price. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding tae date of issue 
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8 Hosstord (School Distt 1 oO 3&D Se Be 2.75 PORE aN CITIES wine nary 1 Bates Be scendudet 
src ae South Sept 1060- aie Ne 250] Agricul Mtge Bk (Colombia) © ree yaa ees stout. 12°41 =: 
nay Fis Os 1067 noo or depose &AlS 20 31 --- 6s a ( SNE ay SEs “Te: Hoes MA&N/IS ll 15 aan 
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Metre si so1bas- &DI> 0:50 ote Eon AMO oo | 38 | 22 Chines os stamped 193i----J&D|f 11 | 13 | --- 
seeadeld b 0.40 |to 1.25) % 7 Certificates of deposit 31 10 3s weil = R bet J&D wy 3 10%] .-- 
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wast 1950-1958... J&D15\b 0.50 |to 2.25) % Extl s f 7s ser B 1945..J&J|f 7% 8%] --- Colombia Mtge Bk—  —— _— 
s Water ref 1950..-F&A 2.50|| Eatlet?ss Sst, fal Bscl 277 20gr 8f 6350 e 47..--A&c|f 20 |..._-- _ 
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orwalke | (Clty) 1968.M&s\o 0.50 \to 3.001% || mathet te 1957 iet oer. ARG, 7%) 7es6] 222 Sink td Zs zs Vo. KU Pails 19 | 4° 72: 
s 1940-1971 “A&O)d 0.50 |to 3.00] % Certificates of deposit tf 25 onl agen ae S436] 777 
ises 1941-1960-...--- A&O} 0.50 |to 2:50/% || Extlef7 1957 2 Od cer AROS ==" ]|Copentiagen be June 1 52 eb Sb uc) 24481 --- 
Norwalk (T) 448 1942.-3&DIb 1.50] 1.251% Certificates of deposit. y 5] 98 | -~lloordshs (ype ite apnea ore 
Norwich sas i 1-1965_M&S/b 0.75 |to 3.00) % Extl sf 7s 1957 3d eer. AXO}; 741 8 I-- SB {78 tos" 
2348 1941-1959... J 2&J2|b 0.50 |to 2.75] % Certificates of de 3 “Sos. a: 
C I Fund 1941-1959-J&J|b 0.50 |to 2.75] % 88 1946... oncinate | 50 3° fe stamped 1957 ~~~ 55 a3) 5-45-- s h--- 
Rinna tEah 7 . th |e Ghitz) exil be 66 34D 7 OD fewanee ---|| Externals f7s {32/---MSB/ 48 Baas 
Ggefield (High School a owt atkins twerp (City) extl GSIRD! 10 | 25] ---}] 7s stamped 1937-——-.... 740 | 48 | --- 
Stamford (C) 4s 1942.--M&N|______|..- L'75|| 43408 fextl loan 1948-M&N| 89, | 901] --- Extl s f 701 reise, 70%] 75 
28 4010-1961 ------ M&N|b 0.50 |to 3.00) % Extl sf conv 4348 71-M&N| 773 79, | ---||Costa (Republi Mics 2 
oT ice Sch 1941-1065..M&N|p 0.50 to 3.10] % 8 fentilonn 40 A b 73 EA i333 sn (eae Extaece't = Bo1-- MeN 10 is *| 227 
acti Ms hiccogs- Seok Oo Keele [acenereemmensmeennas |---| O® | “lane Sie Bae Br Vice ibal Hs | ag | 2 
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5a Water 1940-1971__-_M&NJb 0.75 |to 3.30] % Eat xt a 2 1956 Semone Men 36 39 oad Ext De 49 opt----F A --ga5z] 198 | --- 
Baccara MAM OTE SEIS Vacating Someta veal | SB || Bate deen AR! apes) | 
- og -75 |to 3. Baden uxt s £78 1951 ...-J&J 7 20 | _--\| Extisf 54s '53...-J&J 15| 97 | 101 rect 
wot Ms 1940- __ ee M&N|d 0.75 |to 2:75] % Bank of Colombia 7s a7-Aoly 18 eecone ood 5ijePub\ ge Ts |, 73M 130 oe 
wie Mar 15 1941-49. M&S} 0.75 |to 2.25] % Boru Ss QSe4S eit E- docuceel out xtls O10 1980 MANS 7%) _8%| -- 
ty ga 1041-1906, -M&N]|b 0.75 |to 2.50) % Ba 4, noes 7 hy aay 4. |i mes See he ---/f 5 7 Ie 
wWindtows at . -50) % varian Palatina 45T&J)if 4 |--.-.. ---||Czechoslovak Republic— ' 
Woe 1911-1992, 3&3» 0.50 |to 2.751% Belg Govt ext] $e 1040 Sg 3a°°|_ 4? | 227]|_ Batet ae ipezen Brzaso| 8 [222 —_ 
2348 1940-1953_------ J&D|}b 0.50 |to 2.75 % penntig £79 1986 bawed =-F8D 30 siasé le Danish AS i eee ne 
ap dinmaece SY Gece 
oiniiiniain és June 15 1958-.-...- Tent 1s 1 eee Re F8 oz2227) 27 
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Oriental Dev Co 6a°53.M&S8|} 5544) 56 | =-- 
Orient Dev Co 5s "SeMaN} 50%| 51 | 7-- 



































* Tax free in Connecticut. > Basis f Flat price. & Last sale. n Nominal. 








94 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















































































































Yield Basis Yield Bais Yield Basis 

ey To _, or To or To 

Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 

igp Govta. and 3ao Paulo Brazil 8s 1 CY ae ong Cupane Prov) 68 '43..M&S15} 88 7 
*tfseetem)— Extl s f 640 18 1067-MAN RY 4%| 5%) ---|| 5368 1046......0000. &J| 68 2 ie 

J iavia xtl sec 68 1943..____ Nip 5 6 | --- be 1089 penwceccccece Man 75 ¢ = 
506. M&N 10 15 | __.||/Saxon State Max enone Ge Deca nticininnisll &8) 85 > ie 

‘aver funding 5s 1956 M&N;| 10 15 a fund 7s 1945__...J&Dif 11 12 ---|| 4s = if. *41-"47__ eis 85 88 aia 
State Mtge Bk 7s 1957_A&Oly __..| 9 |---|] Sink fund 634s 1946__- Diy -<--| 14 | --- 1338 Be ‘48-57 SJ 16 70 75 | ..- 
(City of) 78 1947F&A\y ----| 17 | ---|| Coils f6s1947_______ f 9 |------ ---|| 481 970....M&N 70 a Lene 

ty) Peru— serbs Croats & Slov ( of iP , Peete: ». Man 85 SS bee 

Extl s T oie 1958..-M&8ly 6 | 8 ---| Extl Se 1962... ys 7 | 936] ---|| 4sMayib:104i-49-M&aN 15] 83 | 90 | 77: 
ficates of deposit..-/f 85¢ 914] ___]]|_ Extl 7s 1962 ser B__.M&N 7 9 | ---|| 4@May 15, 1944-57.M&N15|) 70 i Eines 

ust (Prov)7 Se Dy ..--| 15%] --.]|Silesia (Prov) Po 4s May 15, 1958-68_M&N15| 65 7 tt Geo 

roe Ay ty) 78 1948_.M&N/i7 11 13° |---|] Extle f 7s 1958__..... J&DIf ----|------ ---|| Debenture 3s 1950...M&N] 57 61 | _.- 

Maranhao _{State) Be Brazil— 4}4s assented 1958_...J&D)------ 6 | ---|| Debenture 3s 1949....J&D] 57 «a Seen 
Ext s f 7s 1958..---- M&Nif 5%] 14 | ---]/80 Landowners : 28 1960... wncccccccccn a er aie 

ily Seo (Colombia lst mtgesf 6s 1947....F&A/f 9}<|------ ---|| 2368 1944.....2.2. 2. F&A! 60 65 | --- 

1 1961.-..- f 6% 9%! ___||Sydney (City) NS W— ydro Elec Pow Oom— 
oan sesif 5 20 alla 25-yr 8 f 5348 1955...._F&A/ 41 48 nial 4%s Jan 1, 1970_..J&3 2] 70 75 aoe 
esse “  neeeenmeenedl J&Diy 7%} 10 | -..||Tokyo (City o x : Ottawa City 58 ‘40 °45...J&J} 90 ‘| 95 | --- 
Certificates = Ey f 6 20 eal 58 of 1912-1952... __- M&8; 27 30 ooo 6s Munic Imp °40-'50__JaJi 90 92 ibe 
Prov Extis f 544s 1961___-_- O} 57%| 58%] --- J 1, 1940-1956___J&J| 80 95 “ae 
18, ft oe aoene ~d8D me Be ..-|/Tolima (Dept of) 7s ‘47. M&Nif 10 13 -<- de eas J&J| 85 95 sen 
osesceesse &Dir 76 |_-..--| ---||Uruguay 86 ext ----F&AlS ----| 65 | --- 960.......J&J3] 75 i Tone 

Stabe ai J&D/S 63%] 69 | ---]} Extl s f 68 1960...-- MANS _.--| 62_| --- vince) — 

sitesi Service— Extls f 6s 1964. _._.-_- M&N|fk 62 %|Apr 27] --- DEUEEcccacce M&N] 55 63 oe 

ew South Wales. 3% 4445 % ($ bds of 1987) 1 dinndeme M&N) 55 Pe Tene 

Mexican Irrigation— external readjust 1979...) 40's} 42's] ---|| 3 ie J&J| 58 65 |... 
sf gtd 4%s 1943— 3344-44 ($ of 1937) } 3 5 1952 eee: J&D} 58 Se Bese 

a sesemt eo ead Par wysttaol |) 39%] --- 2 » 1968... -- Jad 59 64 ‘ime 
en Since loan of ratte) BOGBecif 1_ Licccce wal tate : f of ‘37 1978. 5eD oe 43 --|| §  W0n ls whim cacetia J&D| 65 _ 
08 a me Me th: “ss 937-78 Faal 40%| 42% Seterial Saiy 18 i9d0-idee elo Ay 00 |to 9 001%.” 
assented 1954-.--.-- kh mal o -(S.... a «74| --- « y os : to 9. 
‘ ci seces (ROE Sa) 336) eeera rea GSO ag-| 8) ORCS uy 1oeo.mane| 05 | 75 | 
assented 1933 - - - - . 6 34] --- y eee 7 |------ --- (no: ) -M&N BS one 

Milan(Italy)ext | $0 *62_A&0 Jf 28 33 ___|| Venetian Prov ) Mtge Bank— Saskatch 1918" 

Minas Geraes (State) Brazil 8S f 78 1952 ser A_____ A&O!} 27 40 cost Aa “taoo-call)--J&D pis 50 55 — 
Ext] 6s 1958. .-.-.---. Sif 5% 6%} -.-|/Vienna (C) ext] 6s '52...M&Nif 5°%%/---.-- ---|| S81 Renna 48 a St ane 
Ext] 634s 1959 ser A.-M&8/; 5% 7 _..|| Warsaw (City) 7s soos. £5 ay wend 5%] --- ‘ise y Pa ee aarp ese 45 50 Gee 

Montevideo (City) Ze ; wen ..--| 68 | -..]|. 434s assen ted 1958-.- Pe ae S | --<f] Qi iibabeanensecaniied 45 BO bane 
Ext! « f 68 195 M&Niy ----| 70 | --- Wareaw (Lai (Land Bis fe 1oat|7 S idnewes aan 4in0 Mar 15 1v60- ..Mas| 45 60 |... 
Sarin. cqocqcgoccerace peeell BF Incocee ___|| Westphalia—See Pro 4s Nov 15 1957_.__ Nl 40 50 | --. 

Mie 5 of Denmark— Wurtemberg 7s to 1945 M L&I / G tecanee ---||Toronto 66 1940... ...___ & seen Sie 

sf5e1972serIXJ&D) 16 26 _._.|/ Yokohama extl 6s 1961_.J&D} 56 59 34] --- 58 1940-1950.........- J& 75 85 eth at 

Municipal Bank— 5e 10501008 ES &D}| 75 85 soe 

essen 7s to 1945...-F&A|p 6 |______ a. rs 1941-1945....... 70 80 une 

National Bank of Panama— CANADA 44s 1946-1961_...__. 70 80 age 
4s ser A & B 1946-1947----|f 65 [.._-- _..|]/(American Dollar Quotations) 4e £ July 1 1948._._._ J&IJ} 70 80 ine 

ser C & D 1948-1949.---/7 60 |_-__-- eat: 3h4s July 1 1944....._- J&I| 70 80 oon 

New South Wales (A = Dominion of Canada— ; Vancouver , (B C)— 

Se ext] s f 1957_---..-- F&A) 301%] 36%] -.-, 1% motes 1941-..... M&S| 60%/------ coal tg. F&A| 65 75 |... 
Ext s f 58 1958--__-- A&O| 30%) 40 |---| 1348 1942--- 2. M&N| 60%s|--.--- ---| 661940 & 194] var--_..___ 60 | 70 | --- 
Met Wat Serv & Dr Board 2s 6-year 1944___..._. 60%) 63 ---| 581945 & 1946 var__...___ 60 70 __. 

8 f 534s 1950_-..---. AxO| 40 [_.-.--- wail 2és Jan 15 1944....J& 78 j------ ---|, 581950 & 1951 var_.._____ 60 70 ee 

Norway ext 6s 1943....F&A) 34 40 |---|) S-yr 2s 1943.-..... nn Ot wesaws ---|| 56 Jan 15 1970_..-- J&I14/ 60 70 | -.. 
External s f 68 1944..F&A) 34 a ee Lo 23s 1944_..... 61% 64 | --.|| 436s 1942 and 1967-__F&A} 55 65 | --- 
4 se extl sk fd 1956... i |" eee aoe or 8 1945...... F&8| 7334 7434] ---||Verdun deb 58 1954___._.____ 73 80 iio 
4s extl sk fd 1965...A&0O! 245,| .--|| 20-yr 3e 1955......... 5834, 61 | ---||Winnipeg, Man 58 1944.-A&O| 72 eh ane 
8k fd ) 48 1963....- 25%) 26 oa 3s ). saa J 58 604] --- 4\4s non-call 1 ---M&N/ 70 80 agp 

Norway Municipalities 3s pérpetual__......_ 53 55 ---|| 434s June 1 1946______ 68 78 awe 

uar 8 f 56 1970.....-J&D}______ 27 |---|] 3s Jan 15 1967...._... J&J} 585) 59 |---|) 4348 June 15 1950..J&D15| 68 7. Dane 
extl 68 1952.F&A;) ee 15 oni $o-yr 3s Nov 15 1968.M&N| 58}!2| 60 ooo 4s Aug 1 1946... .. &A ae Skeccen ane 

Olden (Free State) 7s 1945 <_roes pee 4-yr $i Di ceadte 60'4| 63 meal 

Oriental 1—See Ja Gove 25-yr 348 1961 opt "668 J&J| 61's} 64 | --- GEORGIA 

Oslo s f ext] 4}4s8 1955... 20 25 endl 15-yr 3 ks, 1940 pesene &QO} Glis| 64 sam $345 ref 1940-1945... ___J&J/b 1.00 |to 1.40)% 

anama (Olty) 6348 1952_---/f 50 |____-- ---|| 20-yr 48 1952.......- A&O 6344| 66 | ---|/2s Highway Ref Mar 15 °47___|--..-.-|------ 1.75 

Panama (Rep)ext}}4s'53 J&D/7 101 102 ..|| 30-yr4s 1960_-....... 6944] 70%] ---||Albany 5e 1945......... Pvensnnincedes 2.20 
Extls f 5s ser A 1963._.M& ee shail a Ad 4s 1940..___. M&8} 60%|--....| --- Appl Hg OF OT 
Seri ae Cette of deposit). 7 - aa © Now it oat 1044 Aen 63% rise, fo Athens 435034 130 1043” ~~ 4 3:00 1 30 oe 

es Cc 0) e << a, Se ---}]} U8 42NOV 10 Iy4l...... oD 4 jw n- ~~~ --- ens 8 JU 2. 50} % 
paella covmcorae i5|"25 "| <<2]] Refunding ge 1943--—A&O! 66 )"" 653) ---|/Atlanta— - 

Parana (State) Brasil, 7a 1958./7 11 16 | -..|] 5e May 1952......... M&N| 84 8434] -.. Se Wore 1941-1951__...J&Jj}b 1.00 |to 2.30) % 

F (State of, ape Alberta Vv of)— || 4348 1940-1956__. ___. Jib 1.00 |to 2.30)% 
Extl s 17s 1947...... 5% 6%} --- Gold iT cconsdal J&J)| 36 40 eee a 2%s 1940-1967. - -J&D b 1.00 |to 2.40) % 

Peru sec #f 78 1959.-.-.- Mas BSc: 95%] _..|] Gold 54s 1952___.__- A&O} 36 40 ann] Auguste 4248 Flood °4 &N Db 2.00 1.50) % 

at Loan ext! 68 1960_J&Diy 5% _..|| Gold 58 1948.......___ J&J! 34 37 wae Co 4s 1048-49... Man b 2.30 2.251% 

Extl s f 68 1961__--.--. 5% 6 a: tan nes Oo pei 34 37 — Chatham, County 

d (Rep of) Eh SS vis 3% 95%) _.. rr Id 58 1959_____..__ 34 37 arnt 4s 1940-1949. F&A b 1.00 |to 2.25)% 

ted 19. 3% 5 oan ey Er 7 a, 1942___J&J 1 32 35 swell ones 5e 1941-1944.._J&J b 1.00 ‘to 2.30)% 

Stabilisation s 1781047 aSOif 8 |j....-- <a ry eine ane A& 32 35 | ---||Columbus 56 1940-1944...J&J,b 1.00 to 2.20/% 

we oe al 3% 7 “se 4s 0 8 seer J&J| 32 35 ---||Crisp Co 58 1941-1957 __F&A/b 3.00 |to 4.00) % 

External 8s 1950..-.-.. J _ ae _|]| 4a J 16, 1958_....J&J| 32 35 ---||Dougherty Co AD “41-'48_M&8 b 1.00 \to 2.20)% 
4\e assented 1963. J&J; 4 i pow s Apr 1, 1961_.__- A&o| 32 eh ead Muscogee Coun | 

funding 38 1956.A&O/f 1 |. ___-- _...) 4348 June 1, 1967_.__- I& 32 oe | wee 4% 1941 -1956..A&O b 1.00 to 2.30)% 

Portw Alegre (City) Brazil— Debenture 4s 1954.._.J&D} 2s 33 -.. |Pulaski Co 5s 1040- 1948... 4! b 1.00 to 2.50/% 

fund 8s 1961...J&Dif 5% 8 _.. |Brit Col (Prov) 58 '48-__ MY 60 65 --- |Savannah 4s ret 1943_._J&Jib 2.00; 1.50)/% 

8 40-9 7¥s 1966..-.3&J|\y 5%) 7 —__| 50 Apr 25, 1954...-A&0 25) 60 65 --.| 4348 Drain 044, FRA 6210) 1.75/% 

St  ctickmneiteee P&A\S 6 if: ee 4 , 1940-1946 .--.J&D 33 58 63 = 4 S Refundion io 09807 FaRA 62.50} 2.251% 

Prov Bank (Westphalia) 68 '"33)/f 7 [_....-. -.- 4 1947-1956____- J&D 29} 58 63 oon 234s 1943-1967. _-_- J&D15\/> 2.00 ‘to 2.50] % 
Gs 1936. .......------..-- oF Deane saul 4 ss fdeb Jan 23 "69 J&J23) 58 63 | ---||Spalding Co 58 1941-"49..J&J/b 1.00 to 2.40) % 
Ds scanthnsurtencwice ee esa 1, 1945-__- 54 60 | ---||Swainsboro 6s 1941-50..A&O|> 2.00 to 3.25|% 

(G or) Bqmoawon (0) 58 °45&'50A&O0/} 54 60 ---|| Valdosta 58 1941-1942____Jan/> 1.00 |to 1.50) % 
7\%s teen o of 1 2-62..M&N ‘aS eS all 588 f 1955 & 1960____- A&O| 54 60 ---~||Ware Co 5s Road 1940-49 J&J|b 1.00 |to 2.40)% 

638 1951...M&8 15/7 ____| 12 _..||/Halifas N S 4s July. 1945__--| 65 75 --- 
I sansa tices es diegnii A&OlF _..-| 13%] --- 5s Jan, 1951_....... - J&J| 70 80 — IDAHO 

nd (State) 78°41 A&O; 66 |____-- ___||/Hamilton— . {ie ref 1941-1945.-___- A&O}b 0.75 \to 1.25)% 
Ess 6 Gs Feb 15 1947 P&AI5|______ 56%] --- do Biec 1. & F 1961... £80 O) feveusa ---|/48 ref Jan 31 1041-1041_.....]-.--:-/-.-..-. 0.75 

de Janeiro 8s 1946...A&O|f 614 Ye] ... P 1054..... J&D}| 50 60 --.||Amer Falls Reservoir Dist— 

Extl « f 648 1953..-.- F&AlS 5% 6\%| __-||/Manitoba (Province of)— - 6s Oct 1 1940-1944... ___- b 2.00 |to 2.50] % 
B40 7 2 ameaheee gare seanll OM 6] --- a ntneure G 1947...-A&O} 65 75 ---|| Boise City 4%s 1951____. EL causes clio ecm 0 2.50 
ir Th cache cmmimnieinnatee Tr 5 6%] -.-|] 5348 1942............ M&s} 60 , 70 | ---||Boise City Ind Sch Dist No. 1 

Rio Grande Do Sul (State 8 ry ize 1958_.... J&J} 60 70 | ---|| 4448 June 30 1940-1954__._]> 0.75 |to 2.50)/% 
pram ext ¢ Se 1066.28 if 7% = BF Seeaeetcrs 60 70 one 
7s ext] s f 1966___-.- &NIF 5% Tol... de ebeandsenncoeent J& 60 Sf I oIs 
Extl s f 7s 1967...... MeD 5 5% 9 | -..]] 58 1959.............. &D) 60 65 | ---||4}4s Serv Comp *40-"43_Aug 1/0 Par |to 1.20)}% 
Extl « f 6s 1968. -__.-- J&DS 5% 6%] ...1] 4348 1945........... &N} 60 65 | ---|/4 s Serv Comp 40-83 - Aug | b Par |to 1.20)% 

Rome ext] s f 6348 1952..A&O} 35 '<¢]____-- oval SEE nehensanenes F&A} 56 60 ost 4? s Serv Comp ug 1/) Par to 1.35|/% 

Rouma Monopslies) Gat Biasecesoseut J&D| 56 60 eu iene 19t1- oan mcs 1] 0.60 |to 1.10) % 
Institute 7a 1959... FRAlf 7%]------ ~~ eee I& 54 | aoe ighway 1945-1954..M&S\) 140 to 2.40] % 

Feb 1937 cou d...lf 8 12%] --- 34s8 fdeb 1949..___-. F&A} 50 55 eon way 1955-1958 __M &NI) 2.50 |to 2.60/% 
ussian 6}4s June 18 1919-.--/7 \% %| -.-||Montreal 5s Dec 1, 1945_J&D} 50 55 nds 3 pore noe ‘40-47 Dec 15 b 0.75 |to 1.75|% 
54% ext loan De | f % %| || 5eef Nov 1, 1956_...M&N] 50 GB if aca 4 sia 48-'54 Dee 18]? 1.85 |to 2.40)% 

Baar (oy) 6 wu 44s May, 1954_......-_-. 45 50 woe mington 434 
Extl s ¢ 6s J&Iif -.--]| 22 |---|] 4340 Jam, 1944......_- T&S} 45 we fwee loons 1 ope | Yous M&S b 2.00 |to 3.00) % 
(Mtge Be Ge ser A ‘47 Sasly 8 |__-_-- “| 43e 1940-1951___-A&O 15} 40 50 | ---||Cham Coun 

6s series 047... A&OlF 8 JL __-- _.-|| 4s June 1, 1971_...J&D} 40 50 |---|] 5s 1941-1043_.-M&N|o 1.00 |to 1.50]}% 

Salvador 7s 18: aetna J&IT|f SWI------ well 4s y1,1944...____ M&N| 45 50 ---||Ohi 

cates 8 deposit...|f 714 84] -.-|] M Go 4 tae 54861 47 GS facil Be RE, on cuccccenss b 1.00 |to 1.75) % 
Sicnsenenanieiere By Bex ---|| 4348 1, 1965....M&N} 45 | 50 | ---|| 38 1945-1948_.--..------- b 2.00 |to 2.55% 
Co inoecetenmnwss i. 2 eee all r mmissioners— 3s 1957 opt 7 Sy ie bl to 1.25|% 
Ctfe of deposit 1948.--|f 13 |_____- se: 5s Nov 1, 1969....M&N| 76 | 79 |---|] 3s acer Woks 1945-1949 ------ b 2:00 |to 2°50] % 

Santa Oa ( — New B wick— ‘ Wa 
POET. une csnnoubaie f 5% 7%] --_]] Sf deb 5301950.._.- M&N} 70 oe ee ls EE NRE MEE 2.90 

San Paulo (Brasil) State of— 8 f deb 5348 1952... - Jas| 70 | 80 | li] | B8gece aay 8568-80-21. 22272 22722 3.00 
8% external loan 1936.J&J/f 13%<| 15 da benture 5s 1960---.- J&J} 65 75 |---|| 33<¢8 1952 opt 1945........].-__--]_----- 2.15 
Ext] 88 1950.......... a 7% -l] 4%e 1956.........-- M&8/| 62 70 ee 3348 1953 p « + Ree EE, RS 2.40 
Ext] 7s 1956. ...-...-. f 7% 8 -_|| 43481960........---. A&O| 62 70 eee one DD BE nn eacnsleotsacelsocean 2.90 
Extl s f 66 of 1928. 1968 J&Jif 6% 5: 4348 non call 1958_-M&N 15} 60 68 con 4e 1941-1944..._.......... b to 1.75)% 
dec 6 f 7e 1940__.--.-- 7 22\%| 2534] |] 4¥ect ; AkOIG) 60 | ox | ---l) 4e 1945-1948. 2022 2III b 2.00 |to 2 551% 

Santa Fe (City) Arg Rep exti Debenture 4s 1947..M&N/ 60 70 nw 4s 1949-1950. ............. b 0 |to 2.80) % 
Ot Mieecenusesecend Ol 66 68 _.|/| Sfdeb3 %01948...... A&O} 60 ee Es eee Ryaguaies iiaping 3.00 
4s 1 ped...... Olf 81%]------ oow 3s 8 f deb 1946...... J&I) 55 65 asin of Educa 

Ganta Fe (Prov) 78 1942.M&8; 90 92 _..|| 3aef deb 1941........J&J} 60 70 |---|} 38 1957 opt ips) -1948 mpedl b 1.00 |to 1.40/% 

1942. _.... 62 66 |---|] 5-yr 3% debs July 1 1944__| 60 70 |---|| 3a 1957 opt 1945-1947_...- b 2.25 |to 2.501% 
Extl guar s f 4s 1964..M&S/ 64 |.-.--.-- “=2||_ 10-yr 345 % debs July 11949] 55 65 |---|| 3s 1955 opt i itéhieidibnanatloannen 2.30 

San ( Oolom North Vancouver 5s ‘'60..J&J|f 18 |.-.-.-- ---|| 44s 1954 opt 1944........)..----|------ ae 
Extis f 7e 18 Le ae Olf 11 14 | ___}|Nova Scotia  {rreviace)— Chicago Park District— 

Santiago Oty ty Opile7e "49 J 49 IvJif 13 20 |---|] Deb 5s 1960...._..-. M& 7: 66 73 |---|] 3348 1956 ont 1946_.... o> ee ee! 12.40 

ls 1.....--_M&Nif 17%, 25 pa Den ise Sep 1868 M& 60 65 now 4s 1955 opt 1940-"44....... b 0.60 |to 2.00; % 
| | Deb 4348 1960....M 62 | 67 |---|] 4 1955 opt 1945-"47---- 22> 'b 2.25 |to 2.50, 
4e 1955 opt 1948-"55_...--- b 2.60 |to 3.20'% 











© Basis. Sf Flat price. k Last sale. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























































































































Yield Basis \l Yield Basis View Basts 
or To or To or To 
Bonds Bid” Ask |Net | Bonds Bid Ask |Net Bonds Bid Ask |Net 
Sanitary a Louisville 58 Sch 1962...A&0O'b 2.75 2.60/% || Baltimore— 
48 1955 opt 1940-'44__-_-_- b Par |to 2.001% 4s Hospital 1951 _--Ma&slb2.25| 2.001% 5e 1941-1961_______._ A&O}d 0.50 |to 3.00! % 
4s 1955 opt 1945-'47_------ b 2.25 |to 2.50] % 4s | kam J&D|b 2.70} 2:551% 5 Gen imp 1943-45--- Mas b 1.20 |to 1.701% 
oct, 1255 opt 1948-"54__.--.. b 2.60 |to 2.20) % 0 Jan | ts ----- if _~ : 2-29 25 és = Water |  g3g---- BS ------|------ 7-20 
ss s Sewer ivov..... yf: J pQocktc ©-eceleccece , 
10 1956 A 1941-1944____- b 1.00 |to 2.00] % 4s Sewer 1947....._. F&A|b 1.90] 1.70/% 4s 1. 1941-55. _M&S|> 0.50 |to 2.801% 
4s 1956 opt 1945-1947-.--- b 2:25 lto 2.501% |] 48 Low W Oo 1950..-FP&A|b2.25| 2.001% || 4e Aug 1, 1951-.....- F&A? 2.10] 2.00/% 
48 1956 opt 1948-1953..-.-|b 2.60 |to 3.15|% 4s Sewor 1965....__- F&A 2.70] 2.551% 4s Annex 1954. __._-_. J&aDI> 2.20) 210/\% 
Elgin Sanit-D 5e'41-'44.M&N|o 1.00 |to 1.60|% || 4s Jan 1 1970..-.----- $83] 2.75 2-801 || de Parke 1956-———MAN|P 225 | 3:15/% 
Evanston 8 D No 76— 3is Ref 1943______- J&J\b 1.25| 0.90 4s Mar 1, 1961.....-- M&s|> 2.65 | | 2.50 % 
4s June 1 1940-1948..--|b Par |to 2.50|% 3e Sew & Park 1041_.-J&J|b0.85| 0.601% 4s 1945-1971_______- §]b 1.50 |to 2'801% 
Forest Preserve— Owensboro 5e Sewer..... J&D\b 4.00 3.80] % 4s “d stk 1946-57 M&N/}? 1.70 |to 2.50 % 
4s 1956 opt 1941-1944..... b 1.00 |to 2.00)% |]Padueab— 4s 1940-1944_-_---._- A&Ol> 0.25 Ito 1.25|% 
4s 1956 opt 1945-1947----- b 2:25 |to 2.50) % 4348 w w 1940-1970._A&0|b 4.00] 3.901% 4s 1956-1975... ......- M&S|> 2.50 |to 2'80|% 
4s 1956 opt 1948- ---[) 330 |to 3.101% |lWaren Oo 4340 1941-'60-JaJ|d 4.00] 3.901% 3448 March 1945. ___ SL dccandica < oh 1°50 
Granite City 4 # 1940-48 JAD b 1.50 |to 3.00) % 344s Refunding 1952___J&J|> 2.10 |to 2.00)% 
a 1940-46.J&J|b 1.25 |to 2.50) % LOUISIANA 3 4s Sewage Impt '80.A&O\> 2.75 |to 2.701 % 
ions Short Term Bonds— Cumber'd 4348 WW "41-A&O}? 1.50 |to 1:25 &%, 
3e Water rev __M&S8ld 2.00 |to 3.501% || Refunding 2348 1910-41. F&A|d 0.50 |to 0.75|% 
5e 40-40. F&Alb 1.00 |to 2.75% || state way Water 1940-1987... A&O|> 0.50 |to 3.501% 
Madison (Kings H'way Bag)— be series A. B & © 1940-1943/b 0.50 Ito 1.101% 4365 1940-1987. .----- Ae Old 0.30 to 3.401% 
4% revenue 1964_.-.- D} os | 100 |---|] 48 Jan 1 1942-1956_....... b 1.10 |to 3.151% ontgo 
ver 8 D No 90— 3 4s Jan 1 1957-1961---_-- 1 105 ¥4] ---| 4368 1941-1968... MA&N| 1.50 |to 3.001% 
4s 1940-1944 _..... J&D)b 1.25 |to 2.00)% 3%s ser Q 1943-1954.._J&J|b 1.50 |to 2.60) % nD 
ord 8 D No 205— 38fe sor & 195-1960, --J&3|> 2:70 [to 2.901% |] Sige War & doce ST MAN 3.00] 2.801% 
2.108 1944-1958-.--.- F&Alb 1.50 |to 2.50] % Port Commission Reftinding 4\4s Sewer g 1973_.-.- Taso 3.25| 3 001% 
Rock Island (City of)— 34s 1940-1959. ____- J&I} 10134} 102%4] ---]] 5s 1969 opt 1949....-...-- 63:00] 2°751% 
Bridge rev 4s 1964....F&A/ 98 100 ae Lo Term Bonds— 
Winnetka (Villa Refunding 3 348 1942-'56.F&A\> 1.00 |to 2.40] % MASSACHUSETTS 
2s Dec 1. 1911-1958... 1.25 |to 2.50] % Ref 3 2 1957-1960 Sloe: F&A|b 2.40 |to 2.551% de Water regis re 1940-58 -J&J b 0.25 Ito 2 501% 4 
ay 8 re tax-exem) .Jd @J/------/|....-.. . 
434s series D & E 1944-55--/b 1.30 [to 2.85)% ||3 4s gold J ion eneenls occas 1.10 
INDIANA 5s series F Mar 15, 1945-48_|b 1.60 |to 2.30 % 24s reg July 1 1940-67..--_- b 0.25 lta 2.401% 
5s series K July 1, 1947-49__/b 2.10 jto 2.35 wae fee 104 Water — 
Elkhart 4448 WW '41-'75 A&O|b 2.00(|to 4.00] % 4s ser 8 1941-1957-.... J\> 1.25 |to3.15/% |] 28 reg 1944-68....---- J&I\> 1.00 lto 2.401% 
Evansville 4s ref 1942...-J&J|_..__.|___- --11-50|| 48 ser V 1943-1955.----J&J|b 1.75 |to 3.151% is I —— JES 1) 1-20 Ito 2:25 % 
Fort Wayne 48 '40-'57.A&O\b 1.50 |to 3.00) % 3 (8 series 8 1958-1960 _J&JI\b 3.10 |to 3.151% i Lige eg 1941-1950._.._ M&s/> to 2.00/% 
Fort Wayne 1 sser V 1956-1961_._-J&J/b 3.05]  3.00]/% ||Hurricane & Flood 
58 Oct 1 1940-1943.__._--- b 1.50 |to 2.00] % \s June 15 1943-1 -| 99 | 102 | —-. 940-43..---- b 0.25 Ito 1.001% 
Gary Sch Ci Shee Ses BUSS... PORE Shes 2.50 te Pension 5s June 1, 1948_/b 2.40 |to 2.30)% j|jAr n4s'40-'42(tax ex) J&J\> 0.25 |to 0.75 o 
Hammon (Olt Capital Bldg 4348 Aug 15, ‘62/0 2.90] 2.80/% ||Beverley 1 34s 1941-1948 _A& 25 |to 1.601% 
OH ¥956...3&I30|0 1.75 |to 3.25/% ||Oharity Hospital at n 4%s Sept 11981_M&S|------|______ 3-00 
3.858 1942-1968... F&A! 101%] 103 4s 1 I apace 3:00 
ian Prack lew “41 ‘47- J&I|b 1.00 |to 2.50] % D 4e“Punnel & Sub 1948 J&D|------|_____- 2.25 
4, 4 Sy 41-Jul Bamed <temes. {‘00|| 58 Sept 1940-1972__.._M&S|b 1.00 |to 3.901% 4s Sub 1958 tax-ex....J&J|------|_..... 00 
4h gress. aD. &IJ|b 1.00 |to 2.90] % n "41-54 M&3|b 1:00 |to 2.90 4s Tun & Sub ‘59 tax-ex J&J|__.-.-|_..__- 00 
lis $s D— Bossier Dist Levee 5s '54.A&0/ 106 Se Beas relief 19 953-_-.--.- b 0.50 to 3.2012 
Bldg Sept 1 1946..-3&J)...___|_____- 2.40 s June | 1943-1944_J&D| 1.50 |to 1.751% 
s July { 1941_-.._- ee 1.001] 581951 opt 1941_______ a 2.00 uly 1 1945, Jd] | 1°90 
So Bea 4a W W '43_M&N__ ____}____ 2.25 ict Levee— 3s April | 1941-1957______- b 0.75 |to 3.00/% 
bye 104) atthe eda ap 1.75] 581950 opt 1940......- J&3} 100 | 101 |---|) 23s 1941-1968____-~- &D'> 0.75 |to 3.001% 
South Bend School Git | bs 1952 opt 1942 -—— ses Renal 2.35|| 2348 Sept 1 1940-1956.M&8|> 0.50 to 2-75) % 
4148 Impt 1941-1948_F&A\b 1.75 |to 2.60 % 58 Oct 1 p, 525 A&O 63.40! ~3.30/% 234s 1940-1955__._._- J&D|> 0.50 |to 2:75 
5s Oct 15, "1908-0 op'ss 5lb 3.45 3.351% 1%s 1940-1959___..__- J&D|b 0.50 to 2.50/% 
5e 1969 opt 195 ea eee 13 3:70 % politan District— 
IOWA Pe et Ge Ml cocecscese b 3.80 3.701% 2%s ser A 1941-'58._.M&S}> 0.50 |to 2.50 
Lafourche 2s ser B 1941-62__J&J\b 0.50 |to 2.60 
4%s 1910-1942_________ &D|> 0.50 |to 0.751% 56 1956-1970__-...__- b 3.40 'to 3.901% 28s Dec 1 1960. .-|b 0.50 |to 2.50 
Cedar Ra Rapids 40/46 63018 b 2:25 |to 2.75\% ||Lake Bo: 2%s Oct 1 1940-62__A&O|b 0.50 |to 2.60 
Clinton Oo 2%s 1942__M&N/b 0.75 |less %| ---|] 58 Dec 952 opt 1942--J&D 106 | 108 | .-.||Braintree 481940-1941__-_J&J|b 0.50 |to 1.001% 
Davenport Indep Dist New Orleans—Public Belt— Brockton | 4s 1941-'48..A&O b 0.50 |to 1.751% 
4348 1940-1941__.__- Nib 0.50 |to 0.75 % 4s 1941-1966... _- b 1.00 |to 3.15}% 181941-1949___--_- | N b 0.40 Ito 1.751% 
Des Moines 58 1940- iy Jad b 0.75 |to 3.25, % Public Belt Bridge Rev— 2\4s 1940-1949... --- M&S8I> 0.50 |to 2.00] % 
4a W W 1940-42._.3&D)b 0.75 |to 1.20,% 1940-1945_-....- A&O| 105%| 105%| ---|]_ 1s 1941-1950--...-. F&A\b 07.50 |to 1.901% 
6s Gen Oblig 1940 TI T&T |b 0:50 fless 34] —-- 4s 1946-1956..-.-_- A&O| 105%! 105%| ___||Cam 2s 1910-1958 -A&O|> 0.50 |to 2.20) % 
Des Moines Ind 8 D— ¥%s serial gold 1940-45..-.|b 0.50 |to 1.75|% 1%s 1940-1946 - & AID 0.50 |to 1.40/% 
4348 Sept 1 1945..-.- M&S8|d 1.50 fless 1 | -..|| 4s serial gold 1945-60_.--|b 1.75 |to 2.90|% ||Chicopee 1 %s 1041-1050 MEN b 0.50 |\to 2:50] % 
ee gl? 1:40 Jless 1 | ---l] 434s serial gold 1961-80--— *|» 2:00 |to 3.10 %, |jEasthampton (hi'way & 
ts tene | 10s $)b 1.50 Jless 1 |---|] 48 Constitutional 1942_J&J| 103%] 104%] _--|]_ 1348 1940-1948__._M&N15|d 0.40 |to 1.60/% 
Co Prim Road ifs. 1048 b 1.80 }less 1 | __-|| 4s Pub Impt 520 opt '42- J&I} 10614) 10735] ---||Bveret 134 1940-195 59.-J& “BD! 0.50 |to 2.501% 
Lyon Oo 2348 May 1 1941-47-|0 0.75 |to 1.70] % 4s Pub Impt 1942-—--- 3&3] 10054] 101 |---|], 134s Reliet 1940-1948. IRD 0.50 [ko 1:75 % 
Orleans Levee District— Fall River— 
oat At w Water 1040-1944.A&O|b 0.50 |to 1.501 % 3398 Ref 1940-1962.--M&8| 104 | 106 | ---|| 2348 1941-1968 _M 2 & N 2! 0.60 |to 3.00! % 
24s May 1 1 1941-1947,|b 0.75 |to 1-70 % 3 34 July 1 1953-1968... _- 105 | 10636] --- 48 1941-1955 (tax-ex)_M&N\b 0.75 |to 2.75/% 
Sioux Oity 66 -P&AL5\b 0.75 jto 1.75) % 4s July eae bl. to 3.00) % Framingham— | 
6s Ref Aug 15 Rad FaAlslo O:73 floes te] I] 4s Mar. 1 1942-1964..M&S|b 1.50 |to 3.30|% %s water 1940- &N|b 0.40 |to 2.00'% 
® Sewer 1941-47..MA&N|b 0.75 'to 2.001% ~!|Orleans iw Haverhill 1 30 1940-1951 FAD > 0:50 leo 3.55 & 
3 s 1940-1956........ J&I\b 0.50 to 2.00/% 5e July 1 1949..__. J b 1.00 |to 2.70}% ||Holyoke 4s 1940-1950_..A&O b 0.50 |to 2.50 % 
Stoux Ory, § SD be 1941 --3&I\> 0.50 loss ° l| 5e July 1950-1959. _ ~~ b 2:80 |to 3.30] % 2s G & E 1940-1947... A&O.b 0.50 |to 2.00 % 
Woodb’y Oo Fund 2s'42-'46|b 0.75 ‘to 1.60|% 4%s Non-callable 1952 ied b 3.20 |to 3.10\% Lawrence (wat h'way & b’ igo) 0.50 |to 2 re 
ee to 2.2: 
5s 1940-1944_....____ J&D!d 1.00 |to 1.75/% Lowell 2%e 1940 1947 77 98S b 0°50 [ko 338 % 
KANSAS Se 1945-1967.....___. J&D)\b 2.00 |to 3.10\% |Lun a 
Plaquemine Parish E Bank— 2 48 1942-1969 _______ A&O b 0.90 |to 3.00 % 
Soldiers’ Com tion Bonds Se Oct 1952.......... A&O) 106 108 wails mfield Center Water Dist— 
44s, 1941-1952....._- J&J\b 0.50 |to 2.25/% |lPen = 2s 1943-1967----.-.._- J&JI b 1.00 |to 3.00 % 
4s teehee b 2.20 |to 2.301% ganas M&N Db 2.60| 2.50% 4s Sewer 1941-'56._M&N b 0.50 |to 2.50 % 
City 5s 1942... Pa&a| |. --- 1:00}; 58 July 1968. b3:80| 3.70% 2s 1941-1969_........ M&S b 0.50 |to 2.75) % 
4 o Wat & Light 1044. ae ska 1.25||Red River A & B B District— 1 448 1941-1954_-_____ MA&N|> 0.50 |to 2.251% 
: tra July 1% 49..J&3|______|___-_- 2°25]| 5a 1950 Series B._.__. b3.30| 3.20/% ||Malden 2s 1941-1958... F&A\> 0.50 |to 2.251% 
3 1951-1960... A&O|b 2.20 |to 2.50|% 5s Mar 1953 opt 1943_M&S|> 2°50 |to 1943 Ref 1348 1940-1949.--M&N > 0.50 |to 2.25 &%, 
hal pee ucation— 5s 1965 Series D_____- b 3.80 3.70|% 
4348 1941-1953____- F&A|b 0.50 |to 2.40}% ||Shreveport— 3%s 1940-1942 tax-ex M&N/b 0.50 |to 1.25|% 
4340 1940-1953._._- J&I|b 0.50 |to 2.401% 5a Dec 1, 1940-1969___J&D|b 0.50 |to 3.00/% 2s 1941-1953......... F&A\b 0.50 |to 2.50|% 
h Dist43401941°543&J|b 0.50 |to 2.40] % 4%s W W & Sew '40-54J&J|b 0.50 |to 2.70|% ||Methuen (relief and sewer) — 
Leavenworth— 4348 May 2, 1941-67 .M&N2\b 0.50 to 2.901% 2148 1940-1953... MEN] 0.50 |to 2.751% 
4s Water 1041-1067 5&3 b 0.50 |to 2.20/% ||/Tensas Basin Levee District— 8 1941-1949... _.... A&O}b 0.50 |to 2.00 % 
Leavenworth Oo 5s aS aE aa .---|1.75]] Se Jan 1957.......... J&I\b 3.50 3.401% on Bedford 4s 1957_....J&J}___-_-|_____- 3.00 
McPherson 4s Seeeny-<->-91->-9 >" 1:75 234s 1940-1947_______ A&O}b 1.00 lio 2.00! % 
Saline Oo 44s 1945_......--]_._..-|...... 1.75 14s 1940-1944______ A&O}b 1.00 |to 1.50 
Shawnee Oo 4%s 1944.....--|_....-|...... 1.50)|5e Bway & "41~"54_A&O\|b 0.75 |to 2.50% ||Newton 24s 1940-1969.-A&O\d 0.40 |to 2.75|% 
Topeka 440 1948-....2-5-5|------|-2-2-- 2'25]]4e Sept 1, 1940-1953__. _M&S|h 0.75 |to 2.30/% || 1s 1941-1955, ___.-__ &IJ\b 0.40 |to 2:25] % 
s Jan 1 1941....... ee ee 0.50|/48 Highw & Bdge * MA&N\> 1.50 |to 1.90/% ||N’th Adams 1 4s 1941-49M&N|d 0.50 |to 2.00] % 
Topdea 8 D D 4340 Mar 1 “41-'48)0 0.50 |to 1.75] % Ilda State Pir 1941-1942. -M&s » 0:75 |to 1.75|% ||Northampton 48 (41-59 F&A 0-40 Ito 2.50) % 
Wiekivs Sse 941-1946. J&DI\b 0.50 |to 1.80)% []33gs 1940-1951_._____ &S|> 0:75 |to 2.30\% || Pit pring, Soh 40-1944_._J&D)b 0.40 |to 1.50) % 
Sch Dist ref 4348 '41-48F&A)b 0.50 |to 2.20/% | 12 mprove'mt 1910 56 neo 0:75 |to 2.251% 2s Dec Py 9910-10457 JaD b 0.40 |to 2.50 % 
1}4s 1945-59..--_-... b 1.40 |to 2.50|% Augusta 48 Oct 15 1940-1955-|b 0.75 |to 2.30 Quincy 29s 1941-47... -“A&O|) 0.50 |to 2:00] % 
yandotte Qounty— Bath 4s Ref 1941 tax-ex_J&D/b 2.50| 2.00 14s je 1-1949- M&N|b 0.50 |to 2.00] % 
ts 1941-1945 — ae J&I\b 0.50 |to 1.50/% || Belfast 449s Ref ‘40-50 M&N1D 3.50} 3.251% s 1 4s 1940-58 M&N15|> 0.40 |to 2.75|% 
a b 1945. MAN ae sacle Solem de 4 Mots osn = Mae . 0. to 3-3 i 
8 1940-1945___... , to 3.00;% jf <8 1940-1949. .....-.. y to 2. 
KENTUCKY rye ee Te 60} 2.30 “ 3 igs School 1940-1954_J&J|> 0.50 |to 2.75 
eiiad 2. " to 2. 
Orproject Nod July 1 50 S83] 101 %| 102 Onde July West i aaa 3.25|| 132s 1941-1005...-..A&0|b 0:90 |to 2:73 g 
Toject No , coe ee ee Eee . 8S 194i-19900......- . : 
Project No 3 July 1°50 J&J| 101%4| 102 | ---}|Port = Springfield— . 
Project No 9 July 1955 J&J| 102 | 103 | __- pft,o Oo jf 1-45 tax ox_-A&0|0 0.75 |to 2.30] % ie ownas Water 1940-1969 -3&DI» 0.50 |to 2.75 % 
= ct No 10 July 160.389 10034] 101 *| 722 Pore July 1 1940-1947-~--=|0 0.75 2.20) % Tige Relief 1541-1 MALO» 0:40 [to 1.90 & 
roject No u ' 1 son u — ‘ to 2. rm to 1.¢ 
Project No 11 1952....... -| 102 | 103 | _.- Pathe Water | w altham 1 28 8 1940-1948 ._J&D b 0.50 |to 2.50, % 
roject No 13 1947--- 2222 102 | 102%} --- 1948____- &D/b 2.25} 2.001% | 
Project No pnancnce 102 102 %} -.. Ks . Wate May 1 is53 Haters nat 2.00 "Ties relief of 1940-48... Maw b 0.50 |to 2.10'% 
roject No 14 1945........ 102 103 | -..||South Portland Sewer Dist—| bet wa (To eT | 
Ashland— 4s 1940-1950___ __-- &N |b 1.00 |to 2. 2s HS 1941- 952. __ Mas b 0.50 |to 2.25! % 
4 42. °47 &'52--M&B|p 3.90 | 3.70) 9% Waterville 4348 1940-50-. -..- b 2.00 |to 3.00 Winchester 3 i60 It -J&I\b 0.50 |to 2.00'% 
Bowlne “J&I\b 3.90] 3.701% estbrook 41$s 1940-1945_.-|> 1.00 |to 2.80 Worcester ( 
ee BY 4%s'40-’ 50. As A&O\d 3:90 | 3:70 % igs funding 1940-58. J&I'b 0.40 \to 2.60 % 
4¥e WW 1941-61.--—J&J|> 3.90 | 3.70 MARYLAND 2%4= Hospital 1940-49-J&J\b 0.10 |to 1.15/% 
1952 opt '42_-F&Alb 3.00] 2.301% Certificates of indebtedness— 
mA 1 Jan 1 1941-69.-|b 4.25] 4.00/% 3s 1941-1950_________ A&O!b 0.50 |to 2.001% MICHIGAN 
in Oounty— 2348 1940-195f = b 0.25 |to 2.10)% |/5%s July 15 1941_...J&JI 15'b 0.25 |less 3% 
s R&B Oct 1'40-'66 ARO} 98 | 100 | -..|| 2s Juno & Aug 15 °40-'52_|b 0.25 |to 2:15 &% |\5ise Oct 15 1941_.__- &O 15 b 0.30 |less % 
2s 1941-1953___-___ F15&A\b 0.50 to 2-15] % 4\4s Highway 1943___._. Ab 0.75 |less 3 
Pus 1941 a Apsanecoree? &J|b 0.75 |to 3.00] % 1 fe 1943-1955 a Fibe Al Vio [to 2:151% fe Highway” roy lps iH Ax AEG) 0:50 {less 14 
—<e-e0 . . 8 . —see- . to 2. mp --A& . ess 
City Hall 58 1941-55. Peas 9:73 to 3.30% 1s 1942-1954... F&A 15|b 0.90 |to 2.15] % 
Annapolis 434s W W '42.A&0/___.--|------ 1.80 
































b Basis. f Flat price. 








96 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


















































Basi Basis Yield Basis 
oor | tel | ua Net Bonds Bia” ask Ina 
Bonds Bid Ask !Net Bonds Bid Ask |Ne - Net 
re MISSOURI N. Beerorece—Cone uded 
Arbor— Road b 2.00 |to 2.20 3 1941 to anal b 0.40 to 0.60] % 
aw W ref 4 348 1940-1048 J&I)? 0-73 Ito 1.75% |i4%6s ioas1940.- -~-MESID 7:00 [to 1.50 941 to 1943_--.-- b 0.40 |to 0.75] 
3%s 1944-1946.......---- to 1.901" |l4s 1943-1947... para crce: M&S8/b 1.00 |to 1.75 ed Aidt & Ser x Jan 1941-42) 0.40 |to 0.60) % 
Batt ° Oreek— 1 4s Road 1944-1948__-—— A&O|b 1.20 |to 2.00 Unemployment Relief— 
Ba fa Sewe Sewer 1910....-M&N}0 0.75 jless 28) ---1145 Now 1 1948-1952----M&N|0 1:90 |to 2-25 148 ser A1942-1949, N40 leo 1.a5l 
.90 |to 2.201% ff .=§ Opt 1942........... ° 
fs Toai-1949 anents F&Ald 1.00 |to 2.00/% 2398 Road 1941-1943---- b 0.40 |to 0.80 1s ser B 1943-1950, 
Bay 2.50 38 63-1957..---- J&D|b 1.65 |to 1.75) % sel M&N|> 0.50 |to 1.50] o% 
mf a ww 1940-1951-.-M&B|p 1.00 |to 2.50}% 2 Panigg Todt a eT 1.65 jt0 | {0:25 Asbury Parke (Gitgi— Kee (te 
to 1.iVUi% |] SeCrUnGinsg 48 ivoo........ i > ‘ _ 
Pr wer 't-si-t8 ano} 2.00]02.701% | sae Mg pic tou. FEA 00 60) | ec | o 
ant .20 to 3. ff ae —— 
General %e callable (Long)] 99, | 1004) --- Jackson, Cougty—— omen —* : " sole, lactater 54340 Ja Jan 1973~ ~~ 95 | 98 | 77 
wwe nneencennnennnnn" ee : eneee--J&I|b 0.60 |to 3.00) 9 c 
ener band 101, | 101%) ---1 9 et he 1 PF tate e515, 0.60 [to 3.001% || 4348 Bridge 19 1941-1957. A&O|> 2.00 Ito 4.00] % 
434s_----------------- 100 3) cosi is} 777|| 4340 1941-1950. ----- J&I15|b 0.60 |to 3.00] % _||Audubon 
5s non-Callable.. ------ » 3-20 Remi sti ---l| Site 1966,.-.-.....-- pag pete 3.00 os duly 1 1940-1944. __- __|b 1.00 |to 3.00] % 
Water 4s..-..------------- b 3.00 _ i | 777|| 4348 Road 1941-1952--J&J|> 0.60 |to 3.00) % S D 4s 1941-1955_--M&S]> 1.50 |to 3.90] &% 
4s..---------------- 2 3-) hae 1 | 777]|_ 4348 Court h'se us *52 J&J\b 0.60 |to 3.00]% Bayonne os 1941-1949. __ _J&J}> 2.50 |to 4.25) 2, 
4}48...--~.~~--~---—--- b 3.10 |less -""l Joplin (School District )— s 1940-1955...... & Alb 1.00 |to 4.25), 
Refunding Water o 75 en 2.00 tus nelle b 1.25 |to 2.501% ||_ 434s School 1940-1966-F&A]? 1.00] 9815]? _ 
3340 Oct 1 1951-1961 -..-| 2.75 to 3.001% ll Aik, Oity Belleville 5s 1940 & "44. M&N|? 1-00 |to 3.00] 
3 i= Oct 1 194)-1950----]> 0.50 |to 2.75|% || Kane Siey— May 9 "41.7210 0.50 |to 3.75] % Refunding '41-'60.M&N|° 1.00 |to 3.501 &% 
3%s Oct 1 1948-1950----|b 2.75 SS 501G || 4340 Jan & Jul a 1.00 Belleville 8D be *40- 44 M&N}O 1.00 |to 3.00) % 
4s July 1 1940-1947. --.- b 0.50 |to 2.50% |} 398 sam ybe |e t2-- ReOld 0.50 [vo 3.00) % Bergen Co— 
Street rallway 4169-45-54) b 3.40 Hless 1 |'---l1 4788 Airport 1941-84-_A&O|0 0.50 |to 3.00] % $8 Dec 1 1940-1942_J&D|» 0.50 |to 1.25] 9, 
Refunding 3 }4s ‘57-"62 J 98 led 60167 ~|| 48 Airport 1941-1971--M&S|d 0.50 |to 3.65} % 33 8 Dec 15 1940-60_.J&D15|> 0.5u |to 3.25] % 
Refunding 40 40-56. .J&D|d 0.50 |to 3.60|% || 48 Airport 1941-1071--N J&J|b 0.50 |to 3.60] % 15 1940-1989-3&D15| 0.50 [to 3.00|4 
General & Street T-allway— 3.25 3igs 1941-1974_------ F&A|d 0.50 |to 3.55] % Bloomfield 448 1910 BOI&DIS)> 0. 50 |to 3.10] & 
3348 Oct 1940-59-25 --- b 0.50 Ito 3-491% || 3348 1940-1955.------ AROIb 0:30 [to 3.00|% |] 24s School 1941-1969. M&s|> 0.50 |to 2.75] 6 
General 3e Oct 1 1950°03,-- 0 3.40 HO 2-836, || 38 1940-1957..---- 222 WEI|0 0.50 [to 3.00|% ||Bogota 44s 1940-1946--S&D|> 0.50 |to 2.50] 6% 
Water 2549 Oct 1 1940.68 51) 0-30 lies 1 | ”..|| 38 1954-1975. _------- MES] 2°75 |t0 3.451% ||Bound Brook 448 °40-'43 J&D|0 0.50 |to 1:50] % 
Refunding 2% 1951-05 J&J|0 1.50 |to 3.001% || 2448 1958-1975-------. J&3|? 2:75 |to 3.301% ||Bridgeton (Civy)— : 
Refu cine 3 368 14 OREN 3 130 > 3.60 r oie 1956-1975. ..-.-- A&O)d 2.60 |to 3.25 % 0-1958. ...... J&DIb 0.75 |to 3.251% 
n * ; ‘ ly 
Jan 1, 1941-1953... J&I|D 1.50 |to 3.60|% |/BABSt GUNES OT J&3|d 0.50 |to 2.70] % “5348 + 1940-1961 tad F&Ald 1.50 |to 4.75] % 
Rica's ga todd-1992 Jed 12)0 1.00 [to 3.001% |] 4¥4e 1R41-1RBB “== SEH 8.25 Ho 2 Solae || See Baie 1go0®. 00 gaypp 2:00 fto 4-301 
' > ° ~ ° to 2. 8 RGR ° 4.3: 
Speratha 8d 18 BE Re ee "80 cat gl 945-1970... b 3:75 |to 4:30] % 
yan po Mi ane anenened apa bales 
Flint 43s8 1941-1054 sas ru b 1.00 ito 3. imps & Jb 0.50 |to 2.65] % 4a 14940-1970. ...--- J&I|b 1.00 |to 4.00] 
wie ae 1 & Ape Dal B0--[b 1:00 |to 3.00] % 3x88 1945-1055." ---- Jad b 1-50 |to 2.501 % eee ad b 2:75 |to 4.00] % 
nt Union 45... .60 |to 1.65) 9 
be 1941-1954--------- ~-M&8]» 1.00 |to 3.50] % ||/8t Joseph 4249 1981 te OSI. -l 3°00 Pe: fay 1941-1951_Mas|> 95 | 82 | _._ 
Grand Rapiesl ¢ St Louis— Delaware River Joint Com 
oft SRE 1941-1945, - M&S b 1.00 |to 2.00) % |""4igs 1941-1953. ----- F&A|D 0.40 \to 2.351% gspblla-Camden Br sestTe orm op 5 
BOO) ere Sin 1n0 Ital Kola. || 438 1941-1948------ .40 ito 2.00iI% || 4348 1940-19450...... 5 d 
nitese 1940-1943 concen MA&B)d 1.00 jto 1.50)% 4349 1041-1048 a &N b 0.40 |to 2:10 &% 448 1946-1973-<-227 &s| 110 | 112 1°- 
1 “98427 F& Ald 0:40 to 2: 
restore says ecee sone 2.50] eRe 8g 1080 ---FaAlO 2:70 to 3.201% | 4340 1941-1969... J&D|> 1.00 |to 3.40 % 
8 Behool Now 1 1084-°=2|-7--=-}--- = or 0 to 2.25 3° Sen pol 1910-1974---A&O)> 0.50 to 3.29 & 
6 SCROOL NOV bee AA i Mlk oko l| 3348 1941-55..-.----- b 0.40 to 2. 00 naeex 3.25 
Jackon 450 1041 47--hROI0)6 1.00 /id 235 HB He8 AMI B9-------- ARO 9:00 £9 3:79 190 | mzabe —- 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




































































ee Basis v. sree! Basis v. Yield Basis 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds | Bid” Ask Na 
New Brunswick— N Y STATE (Concluded)— Rochelle— 
4%s 1040-1067 ----.--F&A\p 1.00 lto 3.501% 13348 Mar 15 '41-"81--M&8 15|> 0.30 'to 2.55 New 1oaiio mars|> 1.00 |to 3.10] % 
4348 Sch & wat '40-'69.J&D|p 1.00 |to 4.20/% |134s 1940-1949----_. M&N 15)b 0.25 |to 1.70 & 4% 1941-1 965 Siaeahaiall M&N}b 1.00 !to 3:35 
4348 1940-1967_.....- J&D}> 1.00 |to 4.15% |\3eg Canal Jan 1 1966..-J&J| 123 | 126 |__|] 4s 1941-1963..----- M&N|} 1.00 |to 3.50 
North Arlington (Borough) 3s ¢ Canal July 1 1958 --3&J| 123 | 126 | ~--|| 2581940-1947-....-. MAN|} 0.60 |to 2°50] % 
North Bergen ref is-434s..... 82 | 88 | ---|[3eg Canal Jan } 1950... &J| 123 | 126 | ---||New York City— ~~ ' — 
orth Bergen ref 4s-434s_---- 84 | 86 | ---|[3s Canal 19 71959,--- 3&3] 123 | 126. |---| 4348 June 1965 J&D| 112%] 114% 
Nutley (School District)— Mar 25 1941-1987_.._M&S]b 0.30 |to 2.50) % ris Sl dintineonsida M&S/ 1124] 11444) --- 
439s 1941-1942. _-_- F&A!> 1.00 |to 1.50/% 12348 1940-1969----.- MEN 15} 0.25 |to 230|% || 448 May, 1057-...-M&N| 110%] 110%] --- 
4348 1943-1967--:----F&A|p 1.75 |to 3.50|% ifs 1941-1979--------- A&O}b 0.30 |to 2:15] % 4348 Nov 1957__---- MA&N| 1104] 112%] --- 
Ocean Oity5s 1944_----- Faa| 9s |_._--- ° _||Eliminat’n of Grade Crossings pe rd digs Dec 1, 1976.--- Sed] 116%] 118%] 227 
4%s Impt May 15 1941-'56-_|b 3.50 |to 5.00/% 2%s Dec 8 1940-1987__J&DI|b 0.25 |to 2.35] % 4\s Corp s 1967_ J&I| 11344] 11534] 22 
Ocean Co 4}$s8 1940-'50.J&DIp 1.25 |to 3.75)% || Unemployment Relief— 44s Corp stk 1971..J&D 15) 11444] 116%] _-- 
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Passaic— 2s July 6 1940-1962. J&J|b 0.25 |to 2.10 4%s 1960...___----- M&8| 108%} 110%] --- 
5348 General improvement, ee = * 1 }40 Sept 10 40-46 -M&S 101) 0.25 |to 1.50 & 44s Mar i, 1962____- M&8| 10814] 11014] --- 
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8 Feb 1 1940...---7@A!______|_----- 3.00]| 434 1940-1969-.-.-.-- &NIb 0.40 7 ‘samp ot ecoes 4] --- 
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4340 1940-1953----_- M& 5 Oct 1 1941- Sa IGA. tam 8 S00 (io 8.10 ;50 
wood 4348 1941-42.M&NI> {oo to #33 8 3s hi wr 1 — b 0.30 {te 170 ob aie BT f04s-1050--Ma&N| 3.00 |i6 8-10] % 
44s 1941-1968._---- MA&N\> 1:00 103.2514 |\Bufalo- 10% 7 350g exemps 1S ---SSal------|------ -20 
Sea Iisie City 58 1942....F&A/ 75 |______ oa s 1944__... J&D 15\b 2.50 2.251 % 3 8 g exempt 1953...M&Nj---_--_|-...-- 3.25 
Somerset County — be 1941-1950. ~~~ ME&N|> 0:60 |to 3:00 || 3340 Water ex 1064. -M&N| 101 | 103. | 777 
6148 1930 1etp-o----- 3&DI> 0.50 to 3.501% |] 4348 1040-1987... AKO] 0.40 [to 3.201% || 3340 sxompe 1056 6 MEN] | -_Igcac 
4348 1940-1952.------- Tale O20 0 8 re oe e060 2 SEDO S25 hos COS Wl Steere y 1664 akol 101 |777777 3.40 
uch Jen Port District— 4s 1940-1958. ........-J&J|b 0.30 |to 3.00] % 3 s Corp stock Mar 1, 1960 19034 ~10134] 222 
ae ema 40/5 1.50 ro 1001 .-.|| SARE MOE AR Seana MEDI 2:40 [02-80% |] 3i48 Corpstock Jam 16,1976) 9834) 10034) --- 
uth 2s Ref 1941-1950__-J&D|b 0.75 |to 2.701% 49503 porate SRE ae|o 3.10 [to 3.2 
4s 1940 to 1944......-. J&I» 0.50 |to 1.75 % 60% Relief 1940-45--J&J|> 0.30 to 2.20 3s Corp stock July i 75! 05. | 97 “ 
a sag -----ge ie 428 (Satie | gage Get 18 1830-66 ARH? 0:40 lta 370 Bigs Aug 1 1940-1078. B@A b 1.75 |v0 3.00/05" 
wu 238, 1910-1968 Lesnnes J&D|p 0.50 |to 3.40) % 310s 1041-1949... -J&I|> 0.00 Ito 2:50 vA Sek > Trans 194 oEP-- Fea b 2'80 |to 3.10 @ 
448 School 1941..__.F&A| | _ ool] 32 4240-1959--------- F&I]? 0.30 to 2-70/% || Zecorpatock Jan] 1077 J&3), 92 | 94. | --- 
444s Imp & sch ‘40-"60_J&D/h (50 |to 3.40| % Sewer Authority— oe ee 3 TOs tOGG May 9 oo8 [0 3 881 o 
Summer Uo 4140 40-'44.-- BAS b 0.50 |to 1.75) % 4s 1941-1964__...... J&I]b 0.50 |to 3.251% ge werial 1940-1973... Ja b O78 |to 3:85 % 
“1955... - b 1.00 |to 3.30) § 3340 1941-1964. ____ J&D|> 0.60 |to 3.251 & } 4 wns 3.551% 
- LAs 3.30) % 30 |to 3.25) ¢ stock Feb 1 1979__. 94 |‘... 
Tenafly 450 aval 1963... F&A} 1:50 |to 3.75| % Cold one F 1940-64. -M&N}) 0.45 |t0 3.30 G Transl Unification Issue. | “a> 
6340 1941-1951-------A&Oly 1.50 Ito 3.751% || 4¥ge 194101980.2----- Ax0|p 0.50 Ito 2.501 % “tebe 
68 School 1941-1955... A&Olp 1.50 |to 3.751% g 5s 1960...... M&8&Ib 3.00 3°80 ae pronneceeey 91? ft = 
4348 1941-1966_...... P&A) 1.50 |to 3.75|% ||Cortland Ee ~ ' —- 2% 1940-1979. 777. 90}2} 9034) -.- 
s,1941-1960.....~. F&Al) 1.50 |to 3.751% 1.608 1940-44........J&D]> 0.40 Ito 2.401% 2340 1940-1979. - --- J&I15\ 0.75 |to 3.50) % 
941-197___ ...... A&O}» 1°50 |to 3.50/% ||Cortland Co 434s “40-51_J&J}) 0.25 |to 2.10) % Sits ioib-953 Tebld O75 |to 3 101% 
2iis pon fd & tel “T1-68 FeAl 1:50 |to 3.251% Delaware Go 420s 41-"42Ak010 0:50 [to 2.151 4 33381 | lhe b 0.75 [to 3.101% 

8 pgm PA & ret 41-08 MERI? 1-90 |t0 3.25) 7% elaware Co 4. 50 |to 2:15] % 23481941-1979-— b 1.25 |to 3.40] % 
Union City 4348 1910-'64.J&D}p 150 |to 4.25) % 48 1941-1946 M&8}b 0.50 |to 1.70) % ois pe P1Dd04d. ADO 0.75 |to 2.1014 
Opies Oct 1940-1952 b 0.50 to 2.501% | 4 1947-1954--------- M&S b 1.90 |to 2°301% "ni Jy he : deeeed teiegen na 

ahs Rdé& ‘41-47 F&A oO 2.90/70 | hester— 5s 1941-1948_____. Nib 0.70 |to 2.25)% 
doer 3 1942-~------“ASO eer ie PEA? 0.50 ito 3.00% | 410% Sewer 1941-1950 FaI|> 0:70 |to 2:40 % 
* en une ° = ° ° 
a » 2.25 to 2.001% arte Oeemne 1840-1945-ARO)0 0.90 to 1.401% | Site Wat May 1 “41-48M&N|) 0.70 |to 2.25 & 
Uses Tous ta ee | ae gt eo savlo 0.60 koscole, HW see Neh d90!-1970-M&N|D 2:40 |to 2.60 % 
4hq8 19 10-1968_....._J&Jd b 1.50 Ito 100 pe 4s 1945-1953 Boneors M&SIb 290 pe 3-3 a 2s s 1942-194 o22efcee b 0.75 |to 1.75 % 
Ventnor ity refunding db%e)” i” |S? 1 4 |] 41045-1908, -———-M&B]0 2.20 |t0 2:00) ¢) || 2a Mar 1 1941-1049.-_--_. b 0.60 |to 2:10] % 
elan o)— 5 yA Q >" 
538 1941-1950. -.---- M&S!y 1.00 |to 3.00]% || Banox Co 4s 1910-1956. B1&B|0 0:30 |(03:40| 2 \[No Hempsterd 8D No 72 b 0.70 jto 2.50/% 
Sire 1621-1051 opt 40.440/p 1.75 | Freeport an rie Niet ow ‘ge 9101942. J&D|d 0.75 |to 1.25] % 
- . 1.75 |to 97|--.] 4. sie, || 2-40s 1941-1967..- ~~ 73 “ae “aol 6f 
woah LOL-I9T9 J&J|o 1:73 \to 4.00/% |] 4. 20ssoner 1040-1000. MAN'0 2:60 |to 3.331% [North Terrstowen = desied wmanes hes 
5e June 15 1940-1960..J&D|p 0.50 |to 3.50) % iy hes 71 aaa END 0.60 to 3.00} % 4}48 Water 1940-64..A&O|b 0.75 |to 3.25 % 
wi 26819411988 ------ ASOlp 1.00 |to 3.25/% |Garden City 4}40 1940-52_J&I. 0:50 |to 2:85: % elda 40 Water '4i545--3&3|0 0-70 \to 2.00] & 
Gin Uct 1 1940-1968--A&Ol, 1.75 to 99] --. | "Se 1o101951-” J&I b 2.00 60 % | 70s ToT. ot AkOlD b G0 Los sole 
ws, School 1941-1961.-Ma&N b 2:25 |to 4.75|% |'Greenburgh U 8 Sch Dist No9; ae ne Ret! 90e 1941 105777 PaA 4 0:80 to 3:40 o 
. é 4.408 1940-1965... . J&D|> 1.75 |to4.10|% |] 2.108 Feb 1 1941-1968-__-.|b 0.60 |to 2:50] % 
Gen ref 338 1941-9959 A&O}) 1.25 |to 3.50)% |/Groton Ce wet "41-50.-M&N|b 1.25 |to 3.50|% 1.708 1910-1968 RD b Par to 3°30 % 
NEW MEXICO Hisgr loon to sale She ache Ontario Co 4s 1941-1951-M&N|b 0.50 |to 2.25) % 
Hempstead (T)4 }e'41-69 A&O|b 1.25 |to 3.70) % 4s vA TOT 1980 Ae b 0:0 |to 3-401 2 
Go Migpwey 1941, --cr-35 J&I}> 1.75 | 0.75/% ||Hempstead 434s 1940-465 M&8\> 1.00 60|2 low Mens iode MENTS O:20 to 3.1018 
$48 H'w'y deb '46-"47--M&N|p 2°50| 1:75|% || 2-308 1941-1067 J&I|> 1.00 [to 3.65| ate tee taal 
Bee ee i toaeloee tC oe | 2-90 & Hempstead Un FAD NaI | | Oe 9ad-1950-~ S&3|b 0.75 |to 2.70] % 
2-15 2:75| 2.25 68 1941-1954 b 1.00 ¢% {Pelham (T) Un ¥r Sch ~ tes cation be 
2448 H way deb 1044-45-M&5|p 2° ? IlHornell 4348 1910.1047~ PO Ito Scola (7) Up Fr Sch Dist 
aM: Iederldate Oe Te b240| 1-75 ‘ Hornell 4348 1940-1047-—F&A)) 0.50 |to 2.60) % No 1 4 19441 a gal 3:28 [te 339% 
s H'way de -562_.A&O0 . ° f 
gifs Hway debs 1953-54.A&0]p eo 335 % ri Oe 1910-1965 aeieedal Jes 1°30 to 3:30 & 1 40s 1941-1960, 059. - EN 0:70 |to 2:33 G 
sze%cn° . P oY oO “LIOU. ow wwe . . 
Worse Weeks 1962..38D] 120 | 195 |__| euptnstem, (ts 41-82 ge312 1-28 [to 28312 |LBore Jervis 4240, 1941-"G0-Jés)> 0.70 |t0 3.50 7% 
S162 i2at ere------- 1.00 |to 3.00) % || Ithaca 434s 1941-54_____ J&I|d 0.50 |to 2.25/44 |] Gen & ref 4e May 1.1975. _| 10534 
S 3040-1960- - --5-- J&J!> 1.00 |to 3:25|% ||Jamestown 4s Mar 20 43 A&O| 1.35 |to 2.85) % Gen & ref 348 May 74] loossl 10337 - 
le Bio Grande Lackawanna 44s '40-"54M&N\) 1.00 |to 3. 0|% soe ay ta ieee) oesel seat 77- 
Dist 5348 1940-1973. FeAl 67 | 70 | ...||Lackawanne $348 40 1-00 |to 3.00) % Gen & ref 34s Aug 151977| 9814! 100%s| --- 
Socorro Go 68 1941 0p '21.A&0| 96 100 | 7771] “Ge1047 Beach eneonaition z8 pt ---|| Gen & ref 3s Dec 151976...) 95 964] -.- 
NEW YORE Mamaroneck Town) a . " +> wp St ee wohetlll 95 96 4 
PPE pn see Mpg? 110 lo3.59% | Taped Re ae a 
an -1945..--|b 0.35 |to 1.40 Nib 1.25 5 ateeel ida Zl - 77 0.75 
6e Jan & 1946-1970... b 1:50 Ito 2:70 9 Seana 1 1941-1952_MAN » 1.35 to 3.85 % nai’ . r D 1942-1960-M&s 106 }4]..-.-- wi 
$}50 Highway 1963... B\> 2°65 | 2-35)% ||Middleport 4,358 “40-42_J&D|> 1.50 |to 2:50] % 44s series E 1941...M 
Gree Samal 1268-------- JEJ|2 2-65) 2.35 &% || Mineola (V) 4.408 1940-68 J& J} 1:00 |to 2:85] % 4igs sor  '42--60---Mi&s| 10733] --777 an 
tits Highway 1065... -M&A|> 3:65 | 3:35|4 || Mgnice Go te 1941-1944 BRAID 1.00 Ito 2.75 % Putnam Oo 440 '41-"61-A&O| 0.75 |to 2.75)% 
434s Barve Oana 1946---J&J|b 1:30) 1:15/% || 139s Jan 15 1941-1949.J&J|0 1.00 |to 1.60) % 7 "See aperied eagen ian 
4348 Bonus 1941-1949---A&O]> 0.30 |to 1:70|% ||Mount Vernon— - 60} % ||Rer = 
48 Canal Term 1942. —__—- Jib 0.60] 0.50) ¢ 4348 1941-1043 A&O)b 1.25 % A AL nee Sa eid bese te ts PG 
4s Canal Term Jan 1946--J&4|b 1.50| 1:40/% |] 538 1941__..-777777 ABOl eo 13°00 DB iinp d0028_ Parad 0:70 [to 3.501 
4s ¢ High Imp Mar 1958-M&8|p 2°40 | 2'30 4348 School 196075 MEN|> 375 |co 4.10% |] 480 “1941-1050----Maslo 0:70 [to 2:90) & 
4s ¢ High Imp Sept 1968. Mae b 2.40] 2.30 48 Sewerage 1950-55..M&N|b 3.50 |to 4.00] % 4h Si taal O70 oa 30S 
4s High imp Mar 1960. M&8|> 2:60 | 2°30 248 1910 to 1956... M&SI0 1.00 |to 3.00) 4 mR An Be 41-47 IRTP 0.70 Ito 2.201% 
4s Canal Imp July 1960--J&J|> 2.60 | 2:30 Sede eo cong on ele 1-08 [to 3-001 Zo 2448 1941-1957. -..-.. M&8|b 0:70 |to 2.50) % 
4s Canal Imp Jan 1961---J&J/b 2.60 2.30 Nassau County— seed eye ine tig 1oateineee nnn F&AID 0.70 |to 2.50 # 
4s Canal Imp July 1961_. &J b 2.60 2°30 5a 1941- 2 M&N b 0.85 2.00 148 1941-1950____._- M&Sib 0.70 |to 2.20) % 
4s Higaw inp Mor 1961 M&S b 2.60 2.30 a 4s 1941-1944 —secece A&O b 0:85 vo 3°95 # R Os Jan 15 1941-1950 I&I b 0.70 to 2.50 % 
4s Pa Park 1961.--M&8| 2:60 | 2°30 48 1940-1947... 2 ~~~ 27 FED|> 0.85 lo 27516 |] 4340 1940-193 
4s Oanal Jan 1962_..-.--- b 2.60 2.30 3% 1944-1961 wee---- J&3\b 2.00 to 3.60 0 44s 1940-1945__..... M&Slb 0.75 \to 2.20)% 
4s Highw imp Mar 1962 M&8|b 2.60) 2:30 38 July 1 1940-1964--=-J&J|> 1.00 |to 3.50 4.158 1940-1952. 
Satie la. Baan) Sor ge July 1 104 === 5383/0 1.00 |t0 3.50 paz1de 1940-1952 -- = J&D]b 0.75 |to 2.75] % 
42 due Jam 1 1966_.------__- b2.65| 2°35 $400 Sule 1 1041-1045 kolo Los _ 8.101% me 4.10s 1940-1950..M&N/b 0.75 |to 2.50 
4s Oanal Imp Jan 1967. .J&J b 2.65 2:35 2%s rong ig - b 2°50 to 3:30 @ mS . “eres: 0.75 to 2.20,;% 
4s Highw Imp Mar °67-.M&8|b 2.65] 2.35 2 he 1941-1957; -_--- F&A 1.00 \to 3:401% || 4-408 1940-1983. PRA 
$ Pelt ark 1967--M&BID 2.65 | | 2.35 2.40e May 1 1941-48 MEN |> 1.00 |to 2.90 g 408 1940-1953... F&A|b 0.75 |to 3.00] % 
45 Apr e701 141-1085. a&O b 0:50 to a:a8 at I 1940-1959__.... M&8/b 1.00 |to 3.25) % 4348 1940-1955 _-__... Ma&sid 0.50 to 3.00) % 
s Mar 15 ‘41-'81--M&S 15 b 0.30 |to 2.60) % || 48.Wat Impt 1942-1063 J&J\o 1.50 \to 2.901% | 4s 1 1945-1954__-M&S8|b 1.75 \to 3.00) % 
; 4s Wat Impt 1940-41_J&J > 1.00 |to 1.60 & 
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98 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





















































































































































Yield Basis : 
an To "Yield Baste | 1, Yield Basis | 
Senés Ask |Net Lionds Bid Ask |Net Bonds Bia ” ask |e 
b 0. 2.: - 
Bcaredale f}ns cece cn Me ripe % Guilford Oouney—~ 58..F&A)b 3.80 jless 1 | --- Martin's o Py Se 1940-'44_M&8/> 0.75 to 3.00/% 
4.308 1940-1948_...-- J& 50 |to % 4 - > 
4-158 1941-1960___--- Q|> 0.50 |to 3-00 % nigh Poime 434m 104i-48-d8)> 4-00 Ito 3.901% “his eo BG ees Fe 8:58 Io 2-28 
4s Oct 15 1940-1944--A&O|? 0.50 |to 1.75|% Be Wat Nene 1010. 1068 SeDI> 2.30 [to 4.50]% ||Montgom or met é'y)-J&D|? 1.25 |to 2.25 
2s 1940-1955_.----- b 0.40 |to 2.75 r Retunding bon ‘ c bs Flood meng *40-" b 
1940-1950------ M&8/> 0.40 |to 2.50) funding bonde— slp 1.50 |to 3.301% ||Newark 44a lost ibaa JED 0:50 [to 40018 
Os 1980 Oe ----- Mee 0:40 lt 3:05 & | 41942-1957 oo. b 3.3U |to 3.60 & ae oS Le 
1-f08 1941- 1949------Ma&s b 0.40 |to 2:25) % 3 306 1205-1960... -MA&NIP 3.55 [to 5,79)% 434s 1941-1950... ..... J&J|> 1.25 |to 2.60) % 
, Iredell Co Se Aug 1°42. F&A\> 2.60 | less 1| ---|] 4 19 {1-1 “| 
<n b 1.00 |to 3.00 Aug -F&A)D 2.60 | les === 43*t0; 41 949.......M&s/> 0.50 |to 2.50 
8.75 1950-1048. b O:80 [to 25015 |lnaseey at-1950-.----- b 2.25 |to 3.90) % |}, 48 1941-1965..°222222 Mis}? 0:50 |to 2.701% 
Somers thai 4348°40- 83_MAN|O 1.00 |to 3:50] % og Bridge 1941-1951. Pal 1.50 |to 3.40) % mira | ES Ga eee 0.50 
b 0.7 7 n 
se. 1941-1971.------- M&N|b 0.75 |to 3.75] % vata eet Now 1950 oad M&N|> 2.70 | less 1] ---l] $8 W W 1040-1944. ___ ald 0.50 |to 1.75] % 
434s 1940-1957.------ b 0.50 |to 3.00 a 481 1947 M&8/b 2.60 |to 3.25] % 5s Sewer 194 st ---M&8)------|------ -00 
3 1940-1951 oeeers- b 0.50 to 2.75 © d June 1959___ I&I b 3°90 less 1 4 1910-1954... Mw M&S§'-----~|---- ~~ 2.50 
24s High & ref 1941-67 M&S|? 0.75 |to 2.60) % Rale ---- 3-6 ---l] 3998 i041 ton peeos M&815/2 0.50 |to 2.75 
2 Soe June 1 1940-1982 J&D/? 0-73 [to 2-60) % t June 1 1944. .J&D)> 2.75 | less 1 4138 Now 1 1040.1983° 5 Obs hoa ae 
Bulli 4s '41-45-A&O)0 0.50 |to 2.251% roa yee -- 2.75 | eed a ne e‘Banie Suty 1 1048 ¥63)----~ to 2:75 ors 
4s 1 1060. ae b 3.00 |to 3.40) % eteeciec.: Mine Waniees 
534s 1940-1960. ------ M&8|) 0.50 |to 3.00 950. --.---- 3.40} % School Dist— 
4s 1941-1944 ( ape M&N b 0.50 to 1.75 g 3% at aa Secece M&N ; 30 v4 4 e ‘tgs 1940-1958 eeeceece A&O b 0.50 to 3.00 r) 
4.208 Dec 15 40-71 J&D15| 0.50 |to 3.25)% Ranasiee a+ Oe A&O)) 3. 35) 7% yd s 1940-1956______- A&O)> 0.50 |to 2.75 
de 1940-1946, -------5 “F&Al? 0.50 |vo 2:25|% ||" "aie 1941-194 F&Alo 2.00 |to3.50/% |] 6s Base 194¢ b 
fle i Pigrpe——FRHIM SEES | mameareceeeacses-neal atta] (ral dRge1O41----AROIE 3.08 lo 1.251% 
* 194051971 say ~~~" Gaal 0-50 |to 2.7 ord Co 5s “40-"52__J&J 1005 100 Youngstown School Dist- ee 
Eee, eet —-RBS 838 3 3 | tare cg MON] 1 Tel YS aM 8 SP 
a . to 2.00% || Refundine tiem saan-icaot)60Cfsi(‘<é‘;#é(Sw~*té‘L:*#~C)#éCUi@anesville 8 D Se 40-43. 2 az 
1 de ids0rio4s------feA b 0:50 |to 2.201 % "9% 1948-47 135%, 1940-19 “e Zanesville 8 D 56 °40-43_A&O,) 0.75 |to 1:75 
# 1941-1946-——- |: M&S)? 0-20 |t0 2.00) 3% 1953-57 aS ies 1958 e 
Ticonderoga 8 D No 5— Witny a 3 sping raiglaalasl 45 47 | --- OKLAHOMA 
4}40 July 1910-1958. ---J&J)? 0.75 (0 3.40/% || Se Ret & Im ¢1058._agab 3.3 less 11} --|| Funding 134% to 2% % 
 _ya:3| 1.00 {to 3. 8 1940-1962____-_— A&O|> 1.00 |to 3.40) % due 1940 @ 4946....|0 0.50 |to 2.25 
ifs 1941- iret ---33) > 1.00 |to 1:78] & Winston-Salem a, } 1841-86-FeI]? 1.25 |t0 3:30] % wont June 30, 1940-1948 - - _|0 0.50 |to 2.35 a 
cag TC sees EE Sear sasle 075 0 2.501% |mgtenens ne tet--= = 2.5 Ho 20) 
pt — . 03.7 — de 2.00) 7 
Biss Water 1940-1950--J&J)0 1-00 to 3:50] % Me 1941-1958...-MAN 1512 1.00 102-2712 jlo age Aviation 1941-53 .J&J|> 0.75 |to 3.00] % 
on Free Dist— bs el 4s refundi ng 1948-56-73 & J} 2.60 \to 3.20 % be Ww. - 2.5 
5 0. ents 20, ¢ ater 1941-1 b 0.50 |to 2.2! 
erie Oi 958----M&N 0.75 |to 3.00) % 3s refunding 1956-68 ___J&J|> 3.00 [to 3.15 vA 448 Water Works eal oai ag? 0°85 . i ry rG 
o%e revenue, 1945-52. FA . 536 te 2-90 % Ontebone* 3o 1941-1953. ...J&J,> 0.50 |to 2.50) % 
3 ane O80 F&A) 95% Ors NORTH DAKOTA Highway 41s 8 (8 1810-746 A&O}> 0.50 |to 2.25] % 
a ws Tey 5s Farm L'n 11941-458&'50 JJ} 3.25 2.251% = 1065....19 9:00) 2.751% 
4is8 1941-1950.--...- A&O|d 0.75 |to 3.00) % 8 1945 & ser O..-J&J}O 3.50 | 3.00 % 5 ie July 75| 2.5 
4%s 1940-1970... J&D|> 0.75 |to 3.25] % aie July Toot & 1955... 3&I|> 3.50 | 3.00% @ July 1946, «02 - BRAD 278 | soe 
4\%e 1940-1965_..-..--- J&I|b 0.75 \to3.10)/% \\4%e Jan 1957 coe b 350 3 Of \ £9 att at & Pk '41-"49_F&A ° 0.60 |to 3.70 vA 
Utica— F Fargo 4s Aug 15° 1916-1054 b et" : Or é? DOLE ccccceces F&A b 0.60 jto 2.60 % 
440 Pub Imp "4 '40-'45.J&I15/0 0.50 to 1.75'% |Grand Forks— ——) OREG 
4.208 1941-1949__-... A|b 0.50 ‘to 2.20) % 4s Sewage Dis 1941-65.M&N/) 3.25 2.25) % On 
4.158 194121950. eater MA&N|> 0.50 \to 2.25) % _— > ie - 
$a HBti SS -BER 09 ig 188 aie Ma 18 0H1088 caso 0.08 19 2 al 
VWUs 1941-1945. ...-.. e to 2. sa Oe O 2. 
Bien Mav 15 41-81. M&N|> 0.60 |to 5 301 OHIO (See footnote *) 4s Highway 1940-1942. “A&O|? 0.75 to 1-00 &% 
Revenue 2.758 1940-66 A Ob 0.50 |to 3.001% po 1.50 enway 1941-.----- “ASO 60.75; 0.60;% 
V 2.608 1967-1969-A&O} _- - -- - __-.'$-00|| §34e 1941-1981 . 7777 ‘he icka . 11,50, | Astoria— 
et OT meee Z&DIP 0.50 ito 2-50) % | Be Tar goo aa 100 jto 3.40 a Multooina oo a | Oss 
= -50 |to 2.00) 9 --- 0 3.40.9 ) ; 
Warren Co 4481941-50-FP&A|> 0.75 |to 2.75 of i $ i9i01983 Sian AESl 130 Ito 3-401 8 ; ty 5940-1044- sad O25 to 4-50 ee 
woj4e highway 1941-'63-F&A|) 0.75 |t0 3.00) % || 434s 1940-1956-—--—-- A&O]> 1.50 ,to 3-50) % dee, 1945-1665---3&D 5 7-22 to 2-ae 
= °72722° “ Vou /o, cos ode 2 y 
4348 1940-1953_....-. 5&3|> 0.50 \to 2.25|% || Allen Go 5 4 1941-1080-A80)) 1 95 lea 335/99 Multgoma On 3 ? 
atari b 0:50 |to 2.001% ||Ashland 5%s 1910-1944_A&O\> 138 $0 3.2519 line oer * 5 1940-1935. ‘Juss b 0.75 jto 1.90}% 
1.508 1940-1946. --_-_- J&I|b 0.50 |to 1.50\% Canton— 75 jto 1.60)% fe . 
age Rev" be Sewer 1953-5 .5---M& La vol Sate Tst0-20- MRR 0-65 [9 7.551% 
Weniean te — -caargaay 99 |-----.. wee care ae any 2.00 |to 3.15)% dif0 1941-1900. ---- “MAN? 0:65 |to 3.251% 
Se 1940-1976_...----- J&DId 0.75 |to 3.50! % be 1954 aan !, 70 + eae Water '40-'53_J&J)) 0.60 |to 2.65 Qo 
44a San Sew '41-'82___J&J|b 1.00 |to 4.00'% | 4 » Deo 61940-1043. SaD > %. = lio 1 =1@.4 ' 4s Water 1940-1958_. &J\b 0.60 to 3.00 A 
4%s Parkway 1962-86.J&D/b 3.25 |to 3.50/% || ri ety) o 75 |to 1.301%, || oe Ret imp 1940-1947, J&D b 0.60 |to 2.25] % 
S360 Co Bids 1741 ~=A&0') 0.75 |to 2.00 % One 1956 ---------------|------|------]4-70}, 2368 Ret imp 14 -'45..M&N|> 0.60 |to 2.00) % 
8 : . bv J& 1.90 3.25|% . - ‘ oO 
40 Co Bi 1941-59... M&S)? 100 Ite 3281 | 5%s Im ip eb ‘46-51.-P&A > 1.75 |to 2.401% | Refunding 3%s 1965..J&J| 79 80 
une ane 3:00 |to 3.151% || 438 July 1943.....~ ~~ wer ecaiooccos Pa 
33s 1940-1951_..---- b 1.00 to 27316 || i Wai a 4S senece ~o+e= =!) 2 PENNSYLVANIA 
3%e 1952-1980__..-.-- J&D'b 2.75 |to 3.40 % || 48 1910-19 * it imaectind. M&s b 0.75 \to 2.25 ola % T 
8 g0 1940-1963. ------ DOT toate % || Sige Sever TGV > O23 |to 2:33 % || Sores "kT May t y 
wiheteae ooo J&I|d 0.75 |to 2.75% || 2% Sept 1 1940 to 1956-- b 0:75 |to 2:20 % |l5e July 1 1951 aay ai) it b 2:00 fless 2] 777 
“fo Sau fe oo 2 --< 
4348 1941- i188, (reg)--Ma8| 1.00 lto 3.50 % | p.Seg* 5 soeg,so 1078.4 0-75 802-50 & la mehews Aviles 
wpaese, Sept 1 1948-49-22-22)p Being | See, 8 erm Linas) | T 
, enue— 
Wee rly 15 1940-1942.3&3]|b 1.00 |to 1.501% |\Olevelandee = te” Tuly 15 °S0)......]...... 2.00 ec 21, apenee Fea) 95 | 96 | --- 
onkers— 534s 1940-1970____.._J&D]> 1.00 |to 3.40 4 + 
Ge Feb 1 1941-1952... A&O|p --- 0 3.40) % s 1941-1962. __._- A&O b 1.20 |to 3.00) % 
5s Jan 1941-1961 .. -A&Olb i. oe - $-00 r yy W eed hose ta ine > 1.00 to 3-10 43 8 July 1940-1968... Jas b 2:00 |to 2:90] % 
be 1940- &O/b 1.00 |to 4.00} % 4448 Fire Dep '41-'55--A&O\> 1.00 |to 2.90] % 4s 19 ret eeoeores RAS i 25 lio 2.801%” 
4s duly t 1911-1962. A&O\b 1.50 |to 4.00.% 4s 1940- ~awal +00 tos HS Pi eS a Se M&S|b 1.25 |to 2.80 
Bee ee ag ee eee aa. 1-38 [to 4-00 % see 1910-1088--M&B|> 1.00 \to 3.901 % 3a Ape 1 10411907 AxO}> 1.00 |to Par % 
-1958.......-- 1:50 |to 4: air 550 o ~100/..- : 
$540 1943-61 <i gggh®P|0 3-00 to 4.001 % os 1940-1858.22-727A&O}> 1.00 [to 2:80! % ie 18 10-1908 speargeets b 1.00 to a7 |% 
¥ a e i- OU) 7 Ee eress+s A Yi 
Bate Aer PAL Ik 1 a Ne | RARER Sn MRR FS 3 1S Wanted | OE H070.---- 0 fo 
e x ‘ b ee eeen . y ‘ “U 0 
Brett 000 og ----- weal? 1:00 |to 3.75 % 3i$0 1910-1981. M&BIo 1.00 |to 2.601% || , 448 Sewer 1940-1959..J&D/d 1.00 jt0 2.80] % 
~hYOY.----- b 1.00 |to 3.751% |\Oleveland Heights 8 D— . “ 0 
a¥gegen & ref Jaly 1°43. 48\0 2.50 |to 2.52% || Gu 1910-1080 ‘A&O}d 0.50 Site, Water 1941-1900. MaGD 2.00 Ho 3.001% 
2540 1040-1954 = a A&Ol> 1.00 |to 3.25}% ||Columbue— .50 |to 2.80] % |)Bethlehom Scnoo! Dist — 
o ROLLING 25) % ||Columbue-— SI to on Lin hile 4 1940-1945-1950.---5 1.00 |to 2.30] % 
5s July 1961 | mete taadinaiaaia J&J b 3. 00 to 2.90 % 4 q 1941-19 Sepa: F& b 0.75 2°20 vA Cambri ie 8 1941__..M&N eee ew rg + 50 
oi98 eee -----2--3 J&I|p 0.75 |to 2.001% || 4340 1940-1955 ea__--F&Al> 0.50 |to 2.25% ||Del Rive ge ed tay ha 
Arie 7777777" REO 0:73 [to 2.90% || 280. 19411980. 2---FEAID 0:35 |to 2.201% |] Baston-Phillipsburg 45%. 
Fy ig Me nencuesees A&O|b 0.75 |to 2:90|% ||\Columbus8D— send intern: 6s aie Pulmigeburs bbe 
Sie 19b-a7edd 2222777 RRO, O23 [0 1-23 ® lloiee tea J&D 19d 1.25 |to 2.20) % Phila-Oamden— ae pene _ 
3240 1940-1948. .---..~- Fas!) O73 Ro Loe || Rage toso194e,-....-A&Olo 0.75 |to 2.001% |lRaston tWeter Workye | | | 
f : feadetdag-=7-°=7-"“JeNp 00 tot 30% || 4 6 Road 1 1910-i164i--A&9 b 0.75 |to 1.751% of 1941-1966 cree Mag 1.00 |to 2.75] % 
—o o -- -fo |tol, D 
8 aca bese J&I|b 1.15 |to 99 rm RE A &O]b 0.75 |to 1.00] % Brie's Q 0-1960_------ P&A\> 1.00 |to 2.90) % 
1-48 gen ref July 1 1976____| 36: 8 on 5 Soee-t0es snowed b 1.25 jto 2.50 
B sn tA 76 36%] 38%] --- oy at 045. F&A Leaunedibhekwn 1.50)}|Fayette Coun , - 
1-< gen ref July | 1976....] 37 3814] __- ies 50.78 lta 350 1,60 wants Highway y 1952_.-J&D|_.-.-.|.----- 3.25 
PE os seattle son ba Satie Ri s 1941-1961 sate b 0.75 |to 2:70/% ||, 4s May 15 1941-1953____ b 0.80 |to 2.50] % 
4 ge 1941-1970. <-° MAND 1°35 |to 3.20) || “Baga toalen _---- Maal + oo| {eam pette, 4348 1940-1956 -ME&S|> 1.00 |t0 3.00) 2, 
STS MER LEB AT peta ag HONE MRRIO 6 SO) Hn Ponte rele 1.00 fos a0l, 
cnoooenel b 3.00 |to 3.15 -1960---.--. ~ 
2348 1941-66--- ~~. MA&N|> 1.25 |to 2.001% || Ce Meee 0.75 |to 1.25/% ||Lancaster 8 D 40 May 1945--|-.----|------ {75 
s 1940-1966..______ J&3\b 1.00 |to 3.201% a W104 01946... Jad b 1.00 |to 2:00 Me lceesport Sch ——<. 1.75 
be ater 1941 to 1648-383|p 1:25 |to 2.251% || ase tt gounty— 1.25||Morcer Go 53 Ly raalp 130 |to 2:75] % 
lalate dinate oom : Se ee 8 *47_. ° : 
4%s 19204 Toi ...-.-- 3&DId 1.00 |to 2.75] % 448 Sewer Oct 1 1940-'47--/b 0.75 |to 2.00% Norristown 8) 440 1043 Sraionl echt. 1°45 
Forsyth Co 4s °40-58_J&D)|b 1.00 to 3.00 % 4s 7 Northampton Bor Munic Auth 
boro— $248 Oot, 1945 - 515341 AROIS 1.00 lta 1.50 2.00)} 2948 Wat rev 1941-70. -M&S/b 1.00 to 3.25) % 
So Weer, 18a. ------- F&A) 2.25 jless 1 | _..||Lima 5348 Sewer 1940-1947 - -!b 1.00 |to 2.25 fe Jan 1951 - 
$545 ioat-ipes-—----WeAld 1.75 |t0 3.701% ||taenm Oo te O 3 1941761 FA'D 1.00 [to 2:80]% || 50 June 1 1965 opt 64-FeD| 11514!---2--] 22> 
108 ee 6ST FES 3.08 [hone 4°] @__|| ene Oo. 4o O Ht 1044... M&SI------|------ 75|| Se June 1 1983 ops "63-S&D) 113% )- 55557 eco 
Ret'g 3 40 1957-1962-- 3&J|> 3.40 lloss 1 | --_||Mahoning Vai San‘Dise— | -~~~"|"7777~ 00) 28S Nov t toawcczc3as] 108 2 | 22074] =: 
dieu waver 1940-1962, -A&O d 0.75 |to 2.50! % stad eaoreway oe. paosne ore 
f Fiat price. 


* Ohio municipal) bonds issued since Jan. 1, 1913, are taxable, all bonds issued prior to that date are tax-exempt. 0 Basis. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































































——_—_ — — 
Yield Basis ——o 
Yield Basis 
or To Yield 
Bonds Bia ” Ask |Net Bonds Bia ” Ask |Net Bonds oF an 12 
Philadelphia (Concluded) — 4s Rural Oredit— B = “a 
opt 1946....-.-- 106%] 107%] --- ue May | 1943-'50._M&N razos River Conservation & 
Ns Deo < ‘iP ter8.. 1978... FH) 107 44). “--l] Ref 4s Age 1 43-49... F&A) 17s ltosaole, || 2ueiede ieee ae 
yeep Ja) Es, "i0a%2) 777 3 34s 1948 to 1946__-” FP&A/d 1.50 |to 2.10|% ||Corpus 949-1005... - AE N/b 0.60% 10904 
$e an 19885 --------F83| 188%] 19853] ---1] BS Aelde bswioso-craalo 3:75 13.4 Dallas— wagdee os fre! Bae in 
4s Nov 1 1966; SERN Ja)! 109%2| 112%] __- Refunding series 1959.-F&A)> 2.75 |to 3.00] % 58 1941-1960.......- M&N/|> 0.75 |to 2.60 
Sige Tui 1 1986 opt 1066-| 1o1-°| iodi4| -2- 4 dy Peg, F 1941, 39 2886 iodt-tode oo M&Ni> 0.75 |to 2.75 
334s July 1 1986 opt 1056.) 101, | 10434) --- thareafter 1950-59. F&A\b 2.70 \to 3.00 % $240 1941-1945... --MAN|> 0.78 [to 2-20 
2348 Jan 1 1946-1 &I\b 98 % 1. ea * i] 23s 1941 951-~-35 510 0-50 [to 2:28 
Piiiene 1960. - 98% |to 96 |---|] | 4-454é8..-------- 1942-1958} 88 | 94 oa 2 igs voted 1041-1058.-F&A|> 0:50 |to 2:25 
4 ? = -= ° . 
tie ited 118 hog [essex suns at] ge | 100 | 1 ara pce souo acl oa aod 
45g Apr 15 1941-58.A&015|> 2:10 |to 3.15|% ||Stanley Go refun ding $4s....| 75 | 85 | ---l) 5s Ww 1950 &O|b 3.25 
s ies occecotl J&I\b 1.10 |to 2.35}% ||Sioux 39 Fofunding 4348. — eS | 100 | --- ug 1 194 cme ry » 3.25 |to 2:80 
4s 1940-1956 -———— F&D\b 1.10 |to 2.85|% |] 5360 Dec 1 1940...... J&D}b 0.50 less mi fe foat-t ----22-4&0)? 1.00 |to 3.25) % 
Pheseh “is Abr & Oct 1940-1941 i os = TENNESSEE ool A&O|D 3.10] 2.90 
See eee oa -6a- b 0.75 651% ||2s Dec 1 1956-.----- b2.60| 2 {ge 1041-1971 ------F&Al? 0:78 [to 3.40 ; 
2 M0 July | at 1940-62 -ARO |) 0.75 [to 2.901% 12 ¥4a Decl 1956-------272.2-\5 2:60 3:291% |] 4s Refunding 1041 --- F&A\> 1.00 to 34913 
Feb 1 1 1941-19e8-HaeAl> 128 3} ~=I}e ope 1 1946.---22222--- | 3:30 | 3:001% || Ste Dif 41 O4 FeAl O75 lio F Dla 
lie Works Relet— Bice Bepe 1 194g-22222222222)5 2:20 2.001% |, 3348 Nov 1 1940-1967-M&N}> 0.75 }to 3.2 oh 
pool Distriei— oo pea | | benwenensene. a5? 2-30 1'00]¢% |]°"'Se Grade Raising 1944.4&0 1.50 
1 “Fae tte .50 d “Qeealh O JR Ith An . 
De 19401968... ADI Ore to orl $ We sope { 1068-1588 3:00 2'75/ee || Be 194T1966+~-+<----a&O)> 0:75 |to 2.00) % 
Peedi tars SES 9.58 [$9 2 Sole “[atge teaortsetan=c----------|0 9.08 (toa olee Oa Ce a 54a + Be 
nil County Geietsl hc 6 bridge 104-1045 -—--- 1-00 |to 3-15) [1 5348 Road 1941-'54.A&O10)0 1.25 }t0 3.75) % 
ececces ‘ . 0 STi 75 P 
= «bs 1940. 9 1940-1941 -B&AlD 1.25 [to 1.75/% hess April 15 ane er D210) 1-750 [1 4348 Apr 10 '41-'56..4&010)0 0.50 }to 2.40) % 
awees 00] % - 1940-1952_.M&N|d 
. bon eens nay Dewtet— Ta) . $e funding Jan 1 1959__J&J 96 <a --M& 0.50 |to 2.50 
“its opt rev prey 19i1-48--M&N|b 2°75 0 3-25 e S188 BERR -0nnnenneocccece 92 98 | --- : sie 40-88 ea). 3E3/0 125 to 3.65 
Electric Pow 8 1942-1947_...... ~...|0 1.00 |to 2.2 
s Impt 1941-1945-.. = : 
wae be G4 1908-- fa 1 0 to taal % 336 July 1:1960-222-3a3l6 3:55 |"? S304 ai Ae eee to 21014 
4348 School 1956....-A&O)) 4: -30/% || Houston 8 D 5e Feb 1952. --|----- 2.00 
RHODE ISLAND be Howpital 1004 ‘OMEN 120 | 4.001% |IPalestine 58 Sen Aug i1bia. |. 6.78 |v 2.301% 
% Relief 1942-1943 .-.M&S8)b 0.75 |to 1.00) % ae re County | oe Peps hose S050, 1906... > 1.75 |to 3.75) % 
Lio Junet 1040. 1048.d&D|> 0.50 [to 1.00] $00 way 1947.--383 0 2.73 | 2.50) ||. 1941-1970 F&a/d 0 
8% Priblic Wis 1951-66-M&S |p 1°75 |to 200) % py So et 34-ace 1088 a 0 2.79 = sep yee oe ae 
Oharit Inst 1965--..- b2.60| 2.4014 ette Count er o [--- o W W 1941- M&N/> 0.75 |to 3. 
4s June 1 11977 CE, < J&D|b2:75| 2'651% %s Road 1058 a Jas 4.50! 4.301% ping seg ale ----M&8)/b 0.75 to 82 
20 Mov 15 1942-1971-.-. > 1.50 |to3.00l% ||Masge. 1040" “ 4ise 1911-1967--.--- 3&3 5 0.50 3:35 
‘ee Mar 09. 5a 5 wast) 1:35 |to 2:90] % es a sorececee- b 1.50 |to 4.00/% ie 1910-1008... FeAl 0:80 |to 3:3 
Rake SSE TS Et BRT Uo,” Coes FEET le 5 a 
A ag ? a 1944.........- b3.00, 2.751% ter Works 1942..J&J 
Sigs June 1 1940-1953... 1.00 |to 2.751% || 4360 Ref | 4 a Water 11910-1968--3&3]0 1.00 43018 
a¥ge Mins ioatstoas=- Mans? 1.99 (09735) 40 Ref 1941-1948...J&3)0 1.00 to 3.00) % wifes nema Oak thee 
ie @ High ech 1954 T&D) 3.30 | 2.251% 8340 impt 1940-1946. J&D 93 | 96 | _.. wasereh AD 1 1958-1964...|0 3.10 |to 3.30] % 
px224s Waterwhs '41-'71 M&S b 0.50 |to 2°75) % 440 Bridge May 1°51 M&N 0 3.50, sasie, || “© °04%6% dn01800...-..|------}-.----] --- 
Pe “1980.....------- 5&3\03.25| 3.001% |] Retundi ~ =a | 
4348 Sewer 1952____- 398 | 3 'o00le 4340 Jan 11958.) 10214' 103 
PR RRS) 8 | eceas EIS LR 1) Uc] TID zara enone nd 
3.10) % woe] 103 | 104 | -.- 
See oie 1980....---J8DI> 1.00 io 2.90], | Gomerat Soleation 4¥ge---| 103 | 1s | = ye 
ftdam | 1945..----=-2983 0 1.50 | 1.251%, || General Obligation 4%e---| 10 “Toa. | 27 Pis refunding 1040-19862 10 0:20 leo 3-101 4 
de May 2 19572222 Wanzl, 2°32 2.70 %% — Obligation 58_.... 104 | 105 Eek: 4% % 1940- 955_.../> 0.70 [to 2.10/% 
ater 1 alba J&D b 3.10 590 a bm eee Sept netend 5 109 __.|| Salt Chey 1945... F&A) 0.70 [to 2.10)% 
EAR. lh ¢ : ¢ ed ee ee } &, 
4s 1910-1950-~~---- = 3 aD) 3.10) 2-901 || 4a Funding 1963-1962-A&O/ 3 80 | 360] % er Tosi 1946. ----AwO|? 1:00 |to 901% 
Bg ARREST) | Pea aad 1.5 gs ME a HERO als 200 2 ol 
“1957 ----... 5 Go iiMadison Counttvr— eZ 
Mor TO DBB Ie tao [tosscleg Was y -40- | Rew: fo May 1 bdo MAN Nib 1:00 [to 3:901% 
‘A Bchoot | | % 4% Highway "40-49 J&D|> 1.00 |to 3.001% ||Salt Lake Oo 450 Apr i 1942/0 1.20 |” 0.901% 
1946-1065... 3a3\o 1.50 leo 3.001% Mompis 5a J y 1084 Jed 3.20| 3.00]% se Apr 1 1942/0 1.20] 0.90/% 
wen joa. 3. % 5 iver Term '41-'48.A&0/} 1.00 |to 2.80 % VERMONT 
Seer oti 1001. MEN} Tor to 3.6014 13g Water 1940.97 -3a3 0 3:00 |” 2:80) 6 34s 194 
-1961 ...- b 1.75 |to 3.60] % 4\4s Park 1950... 3.00) 2.801% 8 1940-1948. _-. b 75 
4s 1940-1967__..._- * > ani os s Park 1959....... A&053.30) 3.101/% |}448 Oct 1 1940-1949_--—. Par, [to 1. 
ie Fun 1od4—MEN » 1.50 |to 3.60) HI 4349, 1940-1956. ------ JED» 1.00 to 3:00]%, || Brattiebor 19H01849-<-AKO}? 0.50 |t0 1:85 & 
8 1940-1967 = TAD i So ltos le || Gee Pua M&S» 1:00 \to3.00]% ||. 40 Refunding 1 75 
s June reads a8 &D)> 1.50 |to 3.35% 3 21940-1944 J&D bd | Burlington es Dart « ree 
be Rimded a “"A&0! 2°00 'to3 401% || 240s 1945-1954... ~~ 1.00 |to 2.00] % 448 Oity H H 
adbined A&O b 2.75 ° 3'501% "he — b 2.10 |t0 2.50) % aie io (Seu ol ool Deb) wae 4 te! apt 
4s 1942-1949.....J&D|b 1.25 |to2.60)% |f 1.00 |to 2.35 
1.2: 2.60; 70 
4s Institu'l 1940-1959... J&J|» — , River Bdge 1953 - F&A\b 3.70) 3.50)% |/48 Coens 
3s Refunding | 1940-1965.-|0 1.00 \to 3:51 & 7 N0%¢s ng 1947-00. 60 $e2- al) 1:00 liens t | 777 
wer ps mer Certificates 80] Yo > 1Pet1068. -2z<--- Pk b 1.00 |to 1.25)% 1 gobi yr ees} ee — 1 ‘ninadagl 
of Indebtedness— March - ---M&B/b 1.06 : ' ess %4/ --- 
ge ARH gem 1m hoa aps | fie Meptageat tn ay Ha Se le Alemegice oe tte.—-aea 2:0 fs 
appeal & Denies - 56.. 61. : Q 
Sn iaaee---—--- IED|0 1-00 |to 2:50/c% || 448 1940-1968... END 1.09 to 3.401% ||ari isto. 1973-316 & D 16) 2.40 hess 1 | -.- 
ice 194s-1964-~222- A&O|d 2:00 to 2701% || Ais 19at-1008. J&I|b 1.00 |to 3.401% |}, 5X8 1041-19 F 
fis ASE Ricn=-—— BRR #99 Ral ie teat ban M6 1.00 3), oes soar snce.-aaap 3.00 fame 1 | 
Aiken Oo 4 8 1941-1945. F&A, bf t: 00 to 230 é ae 194e-ioeo ed JED) 310 to 380 B ona orteeville etpagers = <iped adam tae 
| [Polk Go 58 1940-1946_—-- 10 [to 2.80) % 1962 opt 1942..____ &8|b 1.50 fless 1 
Omtfees (Highway 1941-43-1 _F&A o1 00 to 2.201% Rober tag P| anyon 90 94 | --- Da ae eee Impt 108877 Jaa b 3.10 fless 1 | _2- 
Sie Wen, Were Ai 78A&0 b 1.00 to 3.25 fi it ——— sss ee F&A b 3.00 2.75 % F hy De uly 3940-1960, 2&2 b 2.20 less 1 --- 
4348 Water 1945______ b2325) 260 1-00 ds Sourth 1957...A&O|b 3.20) 3.00)% ||Henrico Count @ 2065..2RAS> 3.00 fess I | --- 
Grpnville Se 84 1063- 5a gPAdl> 2-25) 2-101 Ut 4 A Jail 1411081. -M&B|> 1.00 |to 2:50|% || 4i4nTune 1941-1950...J&3)> 2.00 hess 1 
or 2 water County 6 MAN|b 1.00 |to 3.10]% metre -e b 1.00 |to 2.80) % 4 # June 1 E aeon J&D|d 2.70 jiess 1 | --- 
s 1940-1955..------ — -1958...J. F 751 9 
4398 Hishw i8ii-i04s-Fea|d 1.00 ito doc, || RSeE OUR By 1.00 0 8.751% Ueupers Nowe | te | 
Greater Greenville Sewer Dist —" 348 Road July 2 '40-"583&J)b 1.50 | to 4.00) % “Tie oat 1958 
he (00h an Dist} sol ee o— © [verte 1998------- P&A|d 2.60 fless 1 | -_- 
ieee Soe 1940-1958... J&D\b1.00 |to 3.00 woe lan 1 1954....J&J\b 4.00 3.75)% 
sewer 1949-1958-J&D 35.20 |to 3:00 B34 % Highwa: $3" Water b 1953--~--- 2:80 flees 1 | 22: 
Kershaw aw Co 46% Highway 1955.-M&8/> 4.00, 3.75) % Herren D 2:70 lless 1 | 222 
MatonGr~ 41-1946. F&A/d 1.00 |to 2.60/% TEXAS Petersburg ane 1952--2A&O|0 3.20 lloes a pees 
5 Reecoccewcccs M&s)_.. 1.001% ||Abt pore 1, 8 out 
m.. 2 ---| 1 lene 58 Feb 15 1959-1965..| 10134; 103 4hes 1940-1984 77777 F&A)d 3.40 jless 1 | - 
r Amarillo 4 . & Bee Ld 1940-1954 eer eronn J&aIT b 3.1 1 abs 
$)4 Lie einem 1.00 to 3.20 % a 340 °41-'58_M&8 15)b 1.00 |to 3.30)% bs ater 1948........J&D|d 3:10 {less f fon 
Spartanburg County— | be 1940-1942. - ......-- J&I)0 0.50 |v0 0.75 4348 1958 
438 1941-1947_..._.-M&S|b 1.00 |to 2.60 jee 1941-1961 ..------ > 0.50 |to 3.00 4ig0 July 1.1064--777-383]0 2:50 lies | | 22: 
Sumter County— : % i iBot 1988 Se J&J > 0.50 |to 2.50 434s July 1 1941.---=-- Jado 6:20 lees As] 227 
rmbt 3830 125020] Lomaaener ae BEI" 355 e280) |! Ae Pai ages=<—omaRg 738 hse 1] 
4% 1941-1950........J&J/b 1.00 |to 2.701% = water | etapa 6 1.25 |to 3.40 210 aoeehee 194-1960. j 1:80 less “== 
Oc Oooo to cee eee = 7ee 
eouent 4340 1940-1970... ----- » 1. : ; Va 
DAKOTA ‘ "042 opt 4 cocee: Je3 ing? ees % 3 fo Water 1941-1968. A&O/b 2.50 |less 1 | --- 
» SS eee M&B\b 0.35 lless 1 6s 1941-1952... 2 _- BI. OOo lta 3.151% “Il 4see 1940-1060, -1958-.J&J}> 2.10 iless 1 | --- 
5}¢a gan 1S i649 --==-FaJi6)0 1-75 lle i Be gos 1977 .---- TI7TAEO)5 3.20 (to 3:60/% | [staan 1940-1958-~ S488] 3°30 flees 1 | <2 
ura] Oredi a 1 Tazewe é. ; a 
50 |less 34 5340 Impt Apr 10 1956-1965|0 3.25 \to 3.75|% ||Washington County— pare ee + i --- 
68 school 1941-1949....J&J/b 2.40 jless 1 | -.- 





























> Basis. F le i 
f Flat price + Optional to Jan, 1, 1943 at 104; 1948 at 103; 1953 at 102 and 1¥58 at 100. 

























































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis Te sue ae To Yield Basis rn 
or or oO 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid = Ask Ee 
ASHINGTON Senttte School Dist No 1— Charleston— 

w 1946-1950..-.-.-- M&N|> 1.75 |to2.20\% |} 288 1940-1958... J&DI|d 0.50 Ito sods 
@sGen Fund 1940-.....-.-. J&JI\b 0.50 |to 0.75 2s 1 aise J&DI\O 2 2's to 3.20,% 
£2 Boat toe te S010 2:00 [to 2:10 4250 Bae Oot 1540-81 TR 15 O75 \t0 2.201%, || be. 1040-1952__ 03.00! 

eseecece ° . — ‘ . — 03. 
5 ctegasts 1950-51 2.10 |to 2.20 # 8 Her 1943-1954 .- rat 1.25 |to 2.50 Clarksburg 5s 1940-1953 A&G b 0: -40 |to 8:00\ 2 

Gen obiig...--- 1951-52/b 2.20 |to 2.30 4%s 1941-1954....._. S|b 1.00 |to 2.50 | aca MN eae \2.00 

Author ority. 5%s 1941-1953.__---__ J&I|b 1.25 |to 2.40 Morgantown 58 1910-1048. Jad|b 6.80 to 2.50|% 
oO 5 ees. pt 33. ered Raves 4.00 Spokane Wa A a ——- p s.40 pe ta 5e Wat Wks 1940-1952_J&J\b 0.50 |to 2.90) % 
_ } 6 Se BM Vilecccecceloocese e - . OZ. 70 
ONS, i bs opi 33.380 54.00 | F78]% || 4Med ne 1940-1911 A&Old 0.75 |to 1.00] % 
Bviise Gen oblig wat. 1940-590 1.00 |to3.00|% || ‘4 (8 Wa 40-43 | )J&IIb 0.75 |to 2.40 WISCONSIN 
oa revenue bo $ P *42-"46 J&JI\b 1.25 |to 1.60) 
4s 1 optional 1946.../b 2.60 2.40 sit tLe? 40-61 &O}|b 0.50 |to 2.10 Eau Claire 434s 1940-1944_J&J\b 0.50 |to 1.25)% 
,. i eat 0.75 |to 2.25 ts ter 1944-1946_.._J&J\b 1.75 |to 2.25% ||Green Bay— 
2%s ae ref 1940-1942.) 1.00 |to 1.50)}% Walla Wi 4 1941. TT A&O/b 0.50 |to 1. rG 
| 43s ref wat st 1940-1954. -J&J|b 0.75 |to 2.25|% 68 1940-1960...M&N/b 0.50 |to 2.75 
oy jpt0-<o. May b 0.75 |to 2.60 % 
ice Count i ndéenda M&N)/b 0.75 |to 2.60/% 5e Wat rev 1940-1951..J&D/b 0.75 |to 2.50|% ae 1040-1949, -....J&D b 0.25 |to 1.50 foo 
tie Wei tbsé.......--<a- b 0.75 |to 1.75]% 4348 1910-1945...” 383 50.35 lio 1-301 
Port of Seattle— 4s 1940- a i en deahndinanal J&I\b 0.25 |to 1.20 
Se 1940-1955. -..--.--- &8/b 0.75 |to 2.80 e WEST VIRGINIA Milwai ’ 
Sen 8 Jan eT ae 7S b 1.00 |to 2.751}% 4s Ct H’se rh "50 M M&N15/0 0.50 |to 1.75 
ae 5s Highway 1940-1946.....4 0.20 |to 1.80) % 44s Sew Mar 12 1941- 1045. b 0.25 |to 1.30 
“= 1041 L & P....-.. A&O/|b 1.25 |to 2.00 ais } 1945-1954. ........ J&I\b 1.60 |to 2.20)% 4%s courth'se ‘40-49 &DIG b 0.25 |to 1.60 
5w%sL&P i 1943 _M&N/b 1.00 |to 2.00 4\%s 1940-1943 a eneeanitidl ; 0.25 |to 0.80 rg 4%s 1940-1357... M&NJ> 1.00 |to 3.00 
58 t & Pow 2-56A&0|b 2.25 |to 3.90 4s 1941-1950_._......... 0.40 |to 2.00 6s 1 ped Sedeneres F&AI|d 1.00 |to 1.50 
4% Lt & Pr 1910-68. -ME&N)> 1.00 |to 3:90}% ||4e July 1948-1983°~>---~ F&I|b 1.85 |to 2:10] % unty— 
Em ng opt *44 3%s 1951 and. oes ‘aencipte RPE alae 2.15|| 4s o940 a J&I\b 1.00 |to 2.25 % 
aie 1 1-1959 rose ost Mas b 2.30 2.15)% {i348 1943-1952........_ re | 0.80 |to 2.15) % Superior 4%s Sch *40-'44_J&J|b 2.00 |to 3.50 
one 1O41 1958 A&O|b 1.20 |to 2.80 3% Rept 1 i946. bib 1645. -- Me 050 to 3°95 
peeoe ° ° x -= d 2.251% 
ut . 38 al 195 Salads A&O}d 1.20 |to 2.80 & aie Niay 1igto-Te03.—- 0.20 to 2.25 % WYOMING 
wi s ee aan e 0 1 -<c 
4Ks 1949-68 opt '43-A&0/b 3.20 2.90 2s Youd oes es 0.15 }to 2.20|% ({/48 Road 1951 opt 1941._..A&O}* 1.00 /_..... 
4s 1940-1953....-.-. M&N)/bd 1.25 |to 3.70 1368 Road 1950-1951....J&D/} 99 j{|.-.---- ...||Natrona Co 2— 
38%s 1943-1953.-.-... A&O}d 3.00 |to 3.70 1%s Road 1944-1964.._..M 0.90 |to 97 oon Se 1940-1044......... J&I\b 0.25 |to 1.50)% 
3s 1941-1954.-.-..-. A&O/d 1.50 |to 3.65 
* Called Apr. 1, 1941, at par plus int. Payment can be made any time. b Basis. f Flat price 
Quotations are as near as possible for the closing day of the month preceding the date of issue. 
Surplus | Unearned Surplus | Unearned 
Dec. 31, | Premium Dec. 31, | Premium 
Par| Capital 1939 Reserve Bid | Ask Par| Capital 1939 Reserve Bid | Ask 
$ $ $ ~ Per |share $ $ $ $ Per |share 
Aetna Casualty & Sur nsur Co of Nor Amer 
(Hartford) . ...-..- 10} 3,000,000/17,202,657| 17,820,380} 98 {103 o{Philadelphia) nineties 19/12,000.000|65,269,141 2.620. 936) 57%4| 58 
Aetna Insur (Hartf)_-| 10) 7,500,000)18,089,892 19.768.38 9| 40%] 42% | Insur Co (State of Pa)/100/ 1,000,000} 1,031,27 Di ocnenctng sce 
Aetna Life (Hartford)| 10/15,000,000|21,855,.402 :h8008" 448] 25 | 26% | Jefferson Stand Life__| 10) 2,000,000 4.000.000 173,418,070 30 | 35 
{ne oy Watet'n)| 25) 3,000,000) 5,007,051 ’ 57. 13| 64 686 | 'ersey Ins Co of 20 1,000,000 1,215,138} 1,979,097) 2834) 32% 
h)} 10) 1,200, 2,425,092 521, 20 23 Kansas Oity Life (Kan- 
Amer Alliance )-| 10} 3,000,000) 3,513,926] 1,909,764) 1734) 19% gas City, Mo)... --. 00} 1,000, 000 6,205,984/ 103,115,640) 360 (|400 
Cas ( ‘gPa) 5| 563,730} 563,730) 1,591,302 6% 714 Knickerbocker ® )} 5} 1,000 1,224,424] 2, 148, ‘977, 7 8 
Amer aumenie ( Y)| 5} 1,000,000) 2,920,034 932,801] 15 163 Lincoln Fire (N — 210, $00 100,222 1,290 1%} 2% 
er & Casualty.| 5) 157,500) 985,989 13,183 9%4| 104 | Manufacturers Cas’ty 
Amer Fire (Wash'ton) |100 200,000 390,363 Teen! B10. hecace I sai os ieee ees 10} 1,000,000} 2,326,675) 1,484,447) 30 34 
Amer Home Fire(N Y)| 10| 1,000,000) 1,086,606) 1,145,116 5%) 7 Maryland casualty -- 1} 2,544,798] 4,424,256) 11,539,889 1%) 2% 
Amer In-ur (Newark) /|2%/| 3,343,740/11,354,498| 12,464,818 946] 11 Mass Bonding & ~ 

Reinsur f ¥- 10} 2,000,000) 4,925,023) 1,424,965) 3544] 37% | a ela 12%} 2.000.000} 4,058,267} 5,331,877; 51!s| 54% 

Reserve Y)-} 10} 1,000,000} 1,282,815} 2,643,210) 15 163¢ Merchants Fire Assur 
Amer States (Ind’nap)| 10 350,000 350,000 892,276| 30 32 (New York) com...| 5} 2,500,000] 9,016,344) 4,131,181) 37 41 
Amer Surety ( .-| 25) 7,500,000) 5,837,363) 6,192,656) 42 44 Merchants & Mirs of . 
Automobile Ins‘ H 10| 5,000,000} 8,617,287) 9,618,591] 3234) 34% | »(.. See 4} 1,000, 1,009,695; 1,691,246 5%| 6% 
Baltimore Amer (Bit)/244| 1,500,000) 2,330,902) 2,079,984 544| 6% | National Cas (Detroit)} 10) _ 750,000} 1,000,000] 1,117,201} 2239) 25% 
Bankers Natl Life.-_-.-| 10 250, 673,500|t 5,143,342) 21 24 National Fire (H .| 10} 5,000,000/22,414,530| 15,102,208] 46 48 
Bankers & ae (NY)} 25) 1,000,000} 2,170,527) 3,576,034] 88 92% Nat'l Liberty at Na 2} 4,000,00 ° 716 ° 541 6 | 7 
Boston Ga a enna 100 ’ 14,650,936} 4,615,817} 540 Nat'l Union (Wash)__| 10 200, 235,471 914; 1234) 16 
Buffalo Ins Co (Buff)/100| 1,000,000) 2,339,491! 2,459,378) 355 i385 Nat Union Fire (Pitts)| 20/ 1,100,000} 5,609,852) 7,339,788) 115 (125 
Calif-West States Life} 5 75, 0,000 +47. 612,851} 13 14% ew Ams ; 
Oamden Fire aeeen) 5! 2,000,000] 4,121,087! 5,807,891} 1534 17% (Baltimore) -~____-- 2; 1,000,000] 5,000,000, 6,244,634) 12%' 13% 
Oarolina (W. New Brunswick Fire 

owacognesnce 10} 500,000} 1,057,804 770.728) 23 25 (New Brnns, N J)..| 10] 1,000,000} 2,121,228} 1,580,311) 2734) 29 
Central States Life (St New Hampshire Fire 
EA pccnnencnene 5 400, 532,498) 116,036,236 14%] 2% (Manchester, H)| 10} 3,000,000} 8,229,214] 4,686,941) 35 43 
City of NewYork(NY)/ 10} 1,500,000) 1,573,861} 2,165,995) 18 19% | New York fens Sa 5] 1,000,000) 2,156,234); 2,466,401 13% 14 
City Ch Insurance .| 5 150,000 17,274 a3 ,456 7 8 N’eastern (Hartford)_| 5) 1,500,000 927.484| 2,245,657 3 
Colonial Life (Jersey North River 7 (N Y)/24%| 2,000,000/14,060,178] 6,070,084 25 21% 
ity ty) gocese-scenee 100 900,000) e1,681,064) 18,657,475) 135 |150 North Star R * 5 600,000} 1,526,085} 2,121,895) 10 15 
ae jan Nat'l Life Serene Ins Co(N Y) /1234} 1,000,000} 5,453,997} 4,959,557) 8134) 934 
ie as sade dione onteel 100} 2,000,000} 3,529,077 f? ,796,596| 68 72 NorthwesternNational 
Pe a Life__} 10} 1,500,000 ,858 8'022 "948 1044} 12 (Milwaukee) _____. 25] 2,000,000} 5,415,507; 5,460,234 115 |120 
Oonn Gen Life (Hartf)| 10) 3,000,000) 8,180,687 $3008: 625| 2334] 2514 | Occidental Ins (S F)__| 10] 1,000,000] 2,411,725 957.5: 20 23 
Continental Amer Life Old Line Life tlw -| 10] 1,000,000} 735,709/$19,038,646] 1034] 11% 
CW: » Del).| 10} 637,530 ert ert] 21,700,845! 28 30 re (N Y)_../| 25] 1,000,000} 3,023,180 3-099 -31/ 103 {113 
Centinen 10} 1,000,000) 2,642,443) 327,864 *308 37 38% Pacific ite Indemnity - -.. 0} 1,500,000} 2,500,000} 2,832,531} 30 31% 
Con tal Oasualty Pan-Amer Life (N O)_| 10] 1,000, 2°119.524/t35,421,052) 13 |___-- 
Hammond, Ind)_-} 5] 2,000,000} 6,822,050} 9,784,360) 28 30 Peerless Casualty....| 5 630,000 493,974 1; 84] 9% 
mtinental Ins (N Y) a 5,000,000|66,076,028| 19.678/872| 30 | 30 Phila Life (Phila)....| 10} | 700,000} | 207,183/%12,613 671 134) 2% 
Eagle i 2 815,000 "373, 178 897,459 1\| 2% | Phila Nat eye ade 10} 1,000,000} 1,304,124 575,240| 14%] 15% 
Employers Re-ins(KO)| 10/ 1,500, 3,252,880} 45 | 47 3 Phoenix I 10} 6,000,000|39,661,976| 8,725,846} 71}s| 7336 
_..., ——— sees 5 50, "228, 1044 300,163 6 7 Preferred + 
Excess Ins ( i 5 755,095 834,962 400,197 8 10 (New York)_______ 5} 1,000,000 2.960. 945 3.199.810 11%} 13% 
Federal Ins (Jer City), 10) 4,.000,000/12, 866, 790 .824,060' 394] 41% protective inaniey 10} 1,000,000 8,755 Da. ssantesaue 
Fidelity & Dep (Bailt)| 20) 2,400,000) 9,130, '299 6,352,355) 99 04 dence - P 
ty-Phenix (NY)/244) 3,750,000 te +983! 15,451,216] 2914] 30% ee (Providenes) ¥ 10} 3,000,000) 6,414,876] 4, £08. 157; 2544| 27% 
Fidel & Guar i t)..| 10] 1,000,000! 1,934,396| 3,997,692|-.----/----- ReinsuranceO 2} 1,530,000] 4,998, 297,899, 5%4| 7 
Fire c of hila._- 10} 2,000,000 10. 214, ahs 9,527,819} 5134] 55 Reliance tne (PI Bila) 10} 1,000,000} 1,928,266 981,131; 18 20 
Fireman's (Wash'ton)| 20} 300,000) °397.4 2 2 leness Republic (Dallas)_.._| 10] 2,000,000) 3,184,5 2,738,240] 23%4| 2434 
Firemans Fund (S F) 25] 7,500,000/1 356, 308 12.757.108 80 | 84 Revere (Paul) Fire___| 10 1.000, 000| 1,433,308} 1,263,895) 1914) 21 
eremens ine (owar )} 5] 9,897,690 384 .967,4 6%} 8 Rhode Island (Prov)_|2% 92,537| 2,032,497} 1,579,093 2s) 4 

a Fire (Phila)_} 5] 3,000,000] 8 ‘898-876 72, 24%4| 26 Rochester American 
General Reinsurance. 5} 1,000,000] 6,000,000 2; 64. 733 3434] 36 (Rochester) oanenen 10] 1,000,000} 2,071,824 27,848) 24 26 
Georgia Home-.---__-- 10] _ 500,000] 1,007,254 253| 2314| 25 St Paul F& M Ste . |6234/10,000, 21,070,534| 9,609,365) 195 [208 
Gibraltar Fire & Mar} 10; 1,000,000) 1,1 87,443 1,326" 705| 18 20 Seaboard F & NY)! 10] 1,000,000} 845,307 56,34 6 8 
Glens nsurance Seaboard Surety NY)| 10] 1,000,000} 1,000,000 971,581} 29 | 31 

(Glens Fails, N wae | § ? 500,000 7,324,229 6. 933.791| 3434] 36% pooner Ins av)_| 10] 2,000,000} 4,000,000} 4,078,1 27 30 
Globe . Republic____ 5} 1,000,000 at 453,186 ,978 7 8 Springfield & Mar 
Glebe & Rutgers Fire_| 15) 1, 200, 000 7.789; 632 ERS RITE: 1l 14 (Springfield, Mass)| 25] 5,000,000|14,919,181| 12.376,.770| 9734/103 
2d preferred-..-.--.-. 15 #88 ‘835 58 62 Standard Accident___} 10} 1,380,640] 2,675,687) 6, 650} 28}4/ 314 
Gr Indemnity Stand Fire (Trenton) _ |12% 00,000] 1,315,960 1,257.482| 55 |--.-- 
(New York)....._. 1} 1,000,000] 5, 352 1343 4,041,236] _834| 10% | Stuyvesant (N 5| _ 500,000} 1,241,513 52,856] 2%| 3% 
Great Amer Ins (NY) 5] 8,150,000 25.68 13:146,880| 2154] 2334 | Sun Life Ass'nce 1 {Ons 100} 2,000,000] 18,118,208) t69, 574, 151) 210 /|260 
Halifax (H z '- 10} 2,000, 930° 193 7 | 11 | Travelers Fire (Hartf)|100 2-000.000 6,233 .177|115,381.874| 396 [406 
Hanever 3 -| 10} 4,000,000 5. 5,256,395| 20 2134 U 8 Oasualtycony pref} 2/ 2,000,000} 6.233,177| 14,016,221) 7 9 
Hartford Fire (Hartf)| 10 13000: .000|56.776,267| 33:867,780| 69%| 71%] U AR. elity & Guar- 
i os Boiler (Baltimore)...| 2] 2,000,000/20,008,203} 10,217,865) 1614| 17% 
acl nes 10} 3,000,000} 8,475,475] 8,097,451] 54 | 564] 0 SF (New York)-| 4 2.000, 000|¢2 2008203] 10.217.865| 39%¢| 41% 
—-y, ) York ---| _5/15,000.000/50,371,518] 48,121,615) 2534] 27 Us yw Oo...} 10] 2,000,000) 6.477.319 057) 57 61% 
poy (8 F).--| 10] 1,000,000} 3,200,302 634,445} 33 35 Univer Ins Sa -_| 8! 400,000! 1,263,531 ‘875. +485 14 16 
re Security..| 10) 4,932,000 | kee 1%] 2 West Coast SF)| 5} 375,000) 243,415 $24,100 7 9 
Fire (Bait)| 10] 1,000. 54,694) 1,188,742} 16 | 17 eatchester Fire N 2%| 1,000,000] 9,315,816) _ 5,7 "309 2634] 28% 
---}| 10 400.000 574,790 17;779.760 16 17 


















































* No par value. 
legal reserve cr life 


t Consists of $312.000 $4 cum. $500,835 $5 
insurance reserves. ry A ha RF Ad “ 


e Includes capital. 


2nd pref. and $75,000 $5 junior pref. stock. 


z Not an insurance company. 


t Policy reserves, also called: 








REAL ESTATE BONDS 101 














Quotations are as near as possible for the closing day of the aeath Suedlines the « date of ti issue. 
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Bonds Bid | Ask | Bonds. | Bia | Ask Bonds. Bia | Ask 
Abraham Lincoln H Reading, 40 Exch Place 54s 1956....M& 1% 2 One Park Ave 2d a f fis "51_ &N 52 onto 
Pa) lst extd 4-58 To45. Aa 65 seat as a meee St 2, lst 6s ios Masts 1344 15%|/103 East 57th St sldg 6s 41 MEN Sf 15 18 
Albany Metropolitan 5-68 1949-- 68 72 (||42 Broadway Bidg 6s 1 9...J&I|f 25 ...-||103rd & West End Ave— 
Alden Cet) Ist 3-58 1957..F&A|f 28 ..--||48 St Real’ In Cor Se 1952); 14 eaiai Income 5s June 1 1942----J&DIf 10 taee 
Hotel ores ‘42 A&0;) 60 _...1400 B-way Bldg 4-5s 1948_J&J| 37 email 110 So Penn Ave datt City)— 
Allerton °N Y ¢ F sone ‘ an 1410 Biwag Bees 2° 1941. A&0 20 5a” “Iles Ge 1944 slates telagdadienaitbi J&aD| 68 er 
Cum LRH. pa Oertifica I¢........ roadwa rat 
Allied |e 3-68 July J Fox Det Theatre 6s 1942 A&Olf 4% 5M Sec s fctfs 4 wes) et 35: 36 38 
ist income 5s 1958..-..--- J&Jif 101%| ---.||Fox New Academy of Music General s f FeAl 12 
ture 2s 1963 ...-.-.-- J&I\F 80 _..-|| Ist leasehold 6 %sto1941_M&8/ 90 ...-|j/Ore a aoe 66 =e 
bassador Hotel (Los Ang)— Fox Theatre & C ice Bidg Orpheum Th & Hiley 7 “ME 3| 45 50 
om inc. 4-58 1950..A&O|f 41 45 ipeome ) aa f 8 10 Hotel (San Fr) se: st &A;| 28 33 
Amer Insur Un Bidg 66 °41-M&N/f 57 .---||/Fuller B Ret 4 F Realty Corp) Pantages Amul fis to M&N 80 86 
Arcade Bidg & Rity (Seattle)— lst Py 8 (w-s) 1949_..... J&J| 27 32 ||Paramount Bw: 7 One 
lst leasehold 3-6s 948 S.-- Jas 28 30 yf . See JaJ}; 18 21 lst Ms f 3s loan ctfe 1955 F&A) 42 48 
Arcady-Wilshire Co (Los a Garrett oa (Chicago)—- Park Crescent 6s (w-s) 1955.-..-- f 20 daseies 
Non-cum inc 5s June 11949J&J| 27 30 5s to 1940---.--...---. J&DIS 31 .-.-||/Park poy ae Co Inc— 
Arrowhead Lake 7s 1944-47 _J& Dif 6 — my Clinton Co Inc (N Y © lst mtge poashotd of Be 04. % 40 46 
Assoc Chain Store Realt. . mige 23 pra. M 15 16 ||Park Place Dodge af 3% 6 
lst mtge coll 5s 195 -- Jad 45 52 mt. 6s 19388..M&8/f 21%| 23% Pennsylvania Bidg 6s 1 Ay rs f 41 in 
Oum income 68 1957..-- 65 enue Grams Bldg (Pices tab)— 2d non-cum ine 4s 1959- Nif 14 vee 
Adj non-cum inc 6s ge M&S; 14 mane 57 (with stock)..J&D} 43 47 ||Pi t Hotel fay 1951. 35 sis 
Assoc Realty Bl a} me Bldg 4 oy) Lsttess » ine Pitts Hotels Corp ist 5 eg 1063 Sal 13 “ene 
Income 5s 194 Ree 40 43 ist m leaseh %r os-8 74 77 Mtge cum inc 5s Bey 1868 20 
Baker Hotel ( Dallas)— Greeley 8q Bldg Ge 1951 mee: Febjf 23 _...|| Conv cum ine deb 5s May 1967|f 4. a" 
lst s f 58 1950 St oagh ah) - -F&A| 88 ..--||/Harrimap Bide 6+ 195) MA&NIS 13% 15% voting tr ctfs for common... - \% 
Balt Parcel Post 5% 98 ...-'| Hartford Times deb 4 ae ‘S18 M&N| 103 .---|!Poli-New England Theatre— 
Barker Bros Bldg (LA) 6s'47 ‘J&D) 98 .-.-.,|Hearst-Brisbane Propert ist oe f Se 1958.........- M&N| 8i1 84 
Bauman (Ludwig)— lst fee & I"hold 6s M940 41 “41 J&D 40 ..--||_ Gen income 5sNov 15 '83.J&D|f 15 17 
lst 5s Brook yn) 1947..._F&A| 46 — Ist fee & I'hold 6s 1942....J&D} 40 42  ||Prudence Securities 
lst 5s isid) 1951_._A&O} 60 ...-||Herald Square Building— paseo Wot A 1961..M&N; 65 tne 
Beacon otel ne 2-48 Apr 1958..|f 4 5% lst s f inc 314-68 May 1 1948. 36 coc es, BIO Ge Bie decasenocesdue 30 awe 
Bellevue-Stratford ‘Phila)— Hotel preke Corp inc "53F&A f 22 need Quincy Seasion't } A. Oo Tet 
3 eee JaDif 2% 3%|| Hotel Lexington units 4s '55._.M&S 30 34 tended inc 1950.__J&D 41 44 
Franklin Ditaneests is 16 ||Hotel Sherman, Inc— Renn Aanpe Sec th 
Carteret 5s '46-M&N|y 49 ----|| 1st 58 1957 (ws) Apr RL EE f 14%] 16 Income 5s Oct 1 1943.....J 5334] 56 
Bing & Bing deb oe 1950 mare ~ 30 ...-|!Hotel St George 4s 1950.._..A&O;} 25 27 ||Repub Bidg(Denv) 3-58'49. wed 90 ane 
Income 1250 8if 12 ....||Hotel Syracuse Inc 3s 1955..M&S| 63 .---||Retail Properties— 
Book ower (Det) 2b ‘52. (w-s)} 22 23 «=|\Hotel Taft ts Realty 6 194 4 zg ent 60 ..--|} Deb 5s series A 1959_._..M& newer Oe 
Boston Insurance Exch Bldg— Jagels & Bellis ity o's "48_M&Bf _.--| 50 income deb 6s ser B 1959_A neo a 4 
1st Lse cum inc (ws) 5s Age "53 15 17 ||Keith Memorial Bidg 6s os 95 98 || Rittenhouse Plaza 24s Jan11958) 21 Srsitie 
Boston Parcel Post 3s Oct 1945._|f 2 5 ||Kramon Devel Co = fee & Robert Treat Hotel (Newark)— 
Boston Postal Serv 548 '38.J&J|f 35 38 leasehold Ys Sy 952...M&N 27 egw 2-6s July 1 1956-..-.-_-- An Marif 14 17 
Broadwa ar sperciag Inc— Lake Sh Ath mp hic) 6s Sols 6 7 ||Roxy Thextre ee 4s 1957.._.M&8| 60 64 
Pi Se binncamenad In Junef 17 19 ||LaSalle Wacker 5s fixed........-. 52 54 Russ Bidg. ‘Sar Fran.)68'5) F&A 85 opens 
Bway Mot MPhag 4-63 1948.-F&A 55 60 WU th se aktecancmecsece f 17 19 |/St Charles Hotel (Atl Cy) 6448 '45/f 344 5% 
Bway-Spri Arcade Bl Lawrence Hotel (Erie, Pa.)— St Louis Post Office— 
Non-cum 3-5s April 1 °57. 7.J&D 26 ween Ff i} =a M&S} 47 eons lst cum inc 9-5 36% June 1957. 22 —e 
Bway & 38th St 7s Stra ---J&J| 29 _...||Lefeourt Mannat Ridg— San Fran Paramount Corp— 
Brinn * Ney, St Bids 3: 3\4-5s 1944.) 25 30 lst fee 4-58 1948_.......-. J&D 45 50 i} Seen IJ&T 82% ---- 
x Corp inc 3s 11957f 8 10 Lefcourt State Bldg— Savoy-Plaza Cor 
wt Pk Bldg (NY) 6.48 y45deS 15 18 Extend Isi 464s 1948...__.-. 50 wave 3-68 (w-s) 1956...-...Ann Octif 734 9% 
8 js extended to 1 ---J&J; 17 20 |\|Lenox Hotel inc 58 1950_._._..F&A/f 18 ..--||/Schulte Real Estate 6s 1935— 
ldg—See Ind ustrials| Lewis Morris Apts Ist 4s 1951.-_- 40 acon Ps. cancancabm eal J&a&Dif 11 ose- 
Burler-Halt 4%-5s 1947_Q Mar 23! 60 ..--||Lincoln Bidg Without com stock---. -- J&D/f 11 <—s° 
Cent Manhattan Props 58 46M&S f 13 16 Income 54s ws 1963 ....F& if 55 61 6s debenture 1951...On Sept} 24 31 
Central Zone Prop 6s w-s'53 F&A; 47 ooen 54s ex stock 1963___..-.-.-- 56 59 }|Schuyler-Hudson 4s 1947__._...- 60 dee 
Ohain Store Depot 68 1940..M&8; 50 .---|]Lincoln Mtge Co (Newark)— Sevilla-Bilt Hotel 7 4s '37 ctfs_..|f 2 Weree 
Ohanin Building Cum inc ws) = et 1946 8...A&O} 72 74 Shelburn Inc (Atlantic City)— : 
lst Leasehold 1 inc 4s 1945- Mas 32 34 ||Loews Midiand Th 6s with stock 1959_......._.-- tS 6 
2d Leasehold inc 2s 1945.M&8 10 12 & Office Bidg 66, eao11_-M&N f 24 ....||/Sherneth Corp 5%8 (w-s) 1956_|\f 7% 9 
3d ——— 5 inc lst oie: Ma 3 4 Lombardy (The) 6s 1942...M&N 20 23 60 Park Pines’ Bldg 3 44s-5s..1947 30 33 
Chesebrough Bidg 6s 1948..A&0O 45 48 |iLondon Terrace yy} 3-48°52J&D} 28 30 ||Sixty-one Broadway Building— 
Shiniioreit & Exam 68°50 M&S 74 76 |j|Lord Balt Hotel g m 64s 45 A&O 60 <a lst s f 34-5s (ws) 1950, Mae 20 22 
© Theatre extd 6s 1946.M&8 46 50 Lord Nelson Hotel s f 48 '47_.M&N 46 eee Income 3-3 4s stpd 1955.M&Nif 1 
Cleve Term Bidg lst 68 1941_J&aJ Lords Court Bidg 54s 1942_J&D 1% 2 Speed ey ay 4 (Louisville, bi “ 

SE. wccwnccsonpegsecoce S 6% 8\4||\Macrid Realt 7 os 7 ee’ 32 ome Income 6s 1945...-.... M 38 ooe- 
Oleveland Theatre gen 581944...) 594| ---- Madison ine Ory Cc)— Stanley-Mark ‘Berend 6 Ke 1 98 <== = 
Colonade Construction— Mtge cum inc 3-6 8s 1957M&N/f 24 _...]/Stanies Keal Ket 5a ‘45 "T&D 88 91 

lst s {4-4 \s 1948(y-s)---A&O 17 22 ||/Manhattan Towers 1948 5-3as J 2% 4 ||State- ‘Rendolph Bldg (Chica 
Getental A ments 68 1937_..-| 65 .---|}Marcy (The) 6s 1940__..- F&A| 60 cova, Et Eihpstatiebenetinns NIf 634 8 
Columbus-Venetian-Stevens Bldg Mark Hopkins Inc— mk Bidg (Chic) 68 1943 M&Si\f 1s — 
hic: o} lst leasehold inc Ist income 6s Feb 1 1952--.----. 84 86 Stevens Hotel (Chicago)— 
osoe. 18 coccggeoncacce M&S, --.--| 20 ||/Marshall-Wells Bl 1648 47 P&A| 95 ..--|| Income 58 W-S 1956.....-....- f 29 30 
Conrone 8 1183 ease Hotel (Port Me) Mayflower Hotel( ) 58 1950... 86 89 Stone * Webster Bidg (Boston)— 

Dit Sei onssesesasnene M& 97 101 . ||Mecca Tempie 5s 1942. epg =. 7 =. SEES eee &8} 100 102 
Couk” Ps Re nee Ste Rrankiy n) Meas properties. Inc— Strauss-Manhat conv 66 ‘33_J&D\f 31 ea 
Bidg Corp Ist s £334 fe 1960 _ 21 25 Sec s f 534s 1916...-.._.-- J&3} 98-| 101 |/Taft Rity (New Hav) 68°40 A&O|f 24 25 

Cromwell (Oliver) 6s 1939-M&Nif 2 3 |}/Merchants Nat Prop 4s '58.J&D} 79 83 Income 3s w-8 1951-- .--- Novif 22 26 
De Paul Hospital ist & ref Metropolitan Playhouses— 10 Kast 40th Street Bldg 58 1953_| 70 -<-- 
3-3-3 1939-1947..Q-Feb| 9814 ae: Debenture mtge 58 1945._.F&A} 63 67 Non-cum inc 6s 1958_---- J&DIf 3 
Detroit otel 6458 to 1941. _M&Sif 48 50 Midland Invest Corp (Mo)— 1088 Park Av Corp 2%-58'53 M&S|f 27 one 
Detroit Leland Hotel 5s Oct 1°52) 47 50 See Investing Companies. Textile Properties— 
Domin Square Corp 4s '59_..J&Jjr 55 .---||Montreal Insur Each. Bldge lee 4-5s (w * “1958. Lien &N;| 20 25 
Dorset Hotel Ist Partie 2s 1957... 20 ween lst m 2-5 1950.... &Ji/f 14% ..--||Textile Crafts Bidg 68 ws ios 19% ---- 
Drake (Phi:a) 6s w-s 1959... f 4 7 {j|Nat A of oo a Os a Sat St 6 7 Trinity pes ig 5 ise 19490 wD f 24 30 
ore Ambassador Hotel units- 1 2 Nat Press Bldg 3-5s ood 68% 71 a lidg 48 1941. 8 
ter Beach ee Adj mtge inc A 15-4348 1960. f 18 cose, si armpeunbénennadeent 78 ee 
@ Tr inc 6s w-s'50 Ann 44 | 47 ||National “Tower Bide 2 Parke Ave Bidg 48s 1948-J&D\y 52 a 
Ragewater Beach Hotel (Chicago) : 1st fee & l’hold 4-58 "1949. A&O| 35 ~ ----]| 2d fee 3s 1946...-..-. eclf 10 12 
inc deb ext 544s ‘41 f 28 32 |)Neisner Bros Realty, Inc— 23 Lexington Ave 2}4-4s On F&A 24 >< 
11 Park Place Yi a 4s 1948 M&N 15 18 Conv s f deb 6s 148. J&D 15} 105%] 109%%]'29 4th Ave Corp 2 \s '63 ee? --- f 20 allies 
11 West 42d St (N Y C)— New Weston Annex 3-4s w-s 1945.| 73 ..--])29th St Towers Bidg 3s 1942 JS 33 — 
s-5s (stamped) '53...M&N 35 39 N Y Athletic Clup— 2124-34 oy Bidg Xe ~. --.1943/f 4 5 
80 8 Ine Ae Now 1 1966 om 12 14 st m 2-68 1 ee &Dif 15 18 |)2480 Bway Bldg 2d mtge 38 1944.| 38 sid = 
80 John St extd 4s 1950_..-_- kOly (1 3 HN Y Ma ic Corp + (w-s) 1956 4 5 tee Bldg 6s & Tipe July 1 1953-5 S 73 ~ == 
70 7th Ave 4s Jan 1 1957__-- 24% 26}4||N Y Postal Service Station— S Realty & moe | 6s 1944. _J&J 19 20% 

Eppley Hotels lst oto fet 951 J&J) 54% a @ 0 eel F&A| 65 70 ||/Van Swerin 

Equitable Office Bldg Se tt ieee 29 33 New York Title & Mtge— ist Ge 1935... ........... F&AS 5% 6% 
5s Legended 1952 ._____-_- 32 36 SN  * i 37 41 at = coll s f 6s 1938___.- A&O|F 20 22 

Ferry Station P O (San Fran) Bias Gee ie. ge cc cncce 46 494||Van "S5_M&NIf 2% 3% 

income 3s 1952...... 21 24 5\4s8 series C2 __________-___. 32%{| 34% Varick "St st Sta PG(N orton 6s sd 23 —— 

Film Oenter Bidg 4s 1949..A&U/ 31 36 5 \4s series CW-]__.._.------- 32 oat Webach-sMoarce ce Bish Se 100 esee 

Ave & 20th St Bldg 66 1948 -[/ 23 25%] 5 e series FS li ica leaning 52%| 5434||Wadsworth Ne “53 A&O 53 coos 

Ave & 29th St 6s if -\f 16 20 5 tie hiaapegeeaetetmpatenie 41%| 43%4||Wallbridge aoe Co {Be 

Ave & 55th St Bldg 4s 55 w-s| 55 59 111900 Pann REE Sa /Phila)— ipoome 3-66 3 50...-Ann 10 13 
15 Park Row 4s w-s 1952..._J&J|f 7 10 ist cum income 5 4s 1945. Dif 35% ..--|} Waldorf Astoria 
50 B'’way Bicg 3-60 1946..-M&A/f 1314} 15 |INorth Station Indus Bldg Cost) |__Non-cum ine f ----- “aly 5 534 
§1 East 42d St 3s 1956...On Mar\f 6 1% lst m ef 58 1962_..._...A 61 64 ||Wall & Beaver 

' 61 Fifth Ave 4s 1943....... A&O} 38 40 Olym c Inc (The) Seattle— win tas 4 Nov 1 Gorn goes 14 17 
52d & Madison Office Bldg— Re Ss ey se epaaplgegall M&N 50 viniand ollywood 
lst hold 3s Jan 1 1952_...| 30 35 — 6s 1 iedt ee ie Man 88 a 
Fifth Ave “oie 1949....J&D/f 10 14 Washington Properties ine ° 3068) 44 46 
Stamped Dowcnnncee J&D) il 15 Westchester Bond & Mtge 5 o* Sf 12 18 
1 Walnut Corp (Phila)— Westinghouse Biden 4s 1948. 45 55 
Sy a ties ea iigamen aati A&’ If 30 te, ce Woodbridge Bldg 5%s Mi ASOlS 22 24 
1628 Walnut 6s (w-s) 1951-\f 13 15 Ul Geeeled~sicudscameoek A&O|f ---- eoce 
Forest Lawn Ist 5s '64...F&A 98 101 
' 





























S Fiat price. n Nominal. k Last sale. 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


sits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


sales. 
Figures of de 


tutions they are the latest obtainable, direct returns being 


— by us where no periodic statements are required. For 








































































































































































































the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
tonal State Institutions National Banks State Institutions 
ae oe ALABA March 26 March 26 CALIF ORN March 26 
Surplus &| Gross Surplus &| Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomiinal. Nomiinal. 
Birmingham— $ $ $ Per |share Sacramento— $ $ $ Per |share. 
Winie 2 oe ctam t Bank.../d 956,250) 1.858,084| 33,166,550! 100 
Bank for Says. & Trts. 100,000/k 104,396} 2,043,421| 50 en tal Wk otacss- : 259.000 1843 83 Tass sp 123 i, 
erchants at Ban eee , ’ ’ re|cent 
Qommon......-- a1 200 000 \1,195.737 36,360,809 (® Nis ol hdl Sumitomo Bk of Cal- k 145; 49/948] 1:411'688] 100 sa/les 
Aer ae an Bernardino— . 
{pducestel Say n- d 125,000je 81.700) 1,194,217} 100 American Nat Bank_/d 175,000i 138,033) 4,107,210) 50) 100 |..... 
mmo é ,407, an ego— 
Pre tele 3'800,000 en smelt (3 35 336 Firet Nat ie § Bk. 41,750,000} 899,323] 26,076,728] gi0} 2114|----- 
opie &TrOo| 375,000| 204,751| 3,529,134| 25|..-..-|.--.. lle 250,000|) 770.70) 13,588,557| (25) 35 |... 
oe Bank. 5--- 1,000,000 eet t treet 38 "61° 16234 Serie Tt & dav Bi $00;000 273,659| 9,264,449 a5 ety rae 
~, tbe Ae. simaroiciess abenben 4 | United States Nat Bk\d 270;000|8 64.449] 3/329°904 100| 125 |150~ 
Nat Bank.| 300,000 294,762| 4,979,048] 10 1534 16 aan Francisco— 
F = Nt Bet 652: a Sy ee National Bank. ~~ |d17,920,000} 6,326,670/187,086,846| 20) *5 6 
i csaned 100,000|\i 82,440] 2,558,138] /714|------].--.. Bank of Calif, N A__| 6,800,000| 8,018,954/125,147,510| 80/*108° |..-.. 
Preferred. .....__ 40,000 } (Z Ree ste Bank of Amer Nat Tr b 
manera etc 208 0/08 $18 08) 1S BAT a44| SIX! 84% 
o m Ghccce o e ’ . 9904,900) ZOleccocn|ooree 
pity Nesional Beak. a 139 :b00l4 Rett res ts74 199 es nal Bank of Canton____- 500;000/i 138,859] 3,549,468] 100/_-----|_---- 
Selma National Bank} 200,000) 221,659) 1,612,190) 100/.....-|..-.. of sontrenh- -- 1 000 Oe ria tet ait rik 100 212 tae 
o . , , , 
Selma Tr & Sav Bank/d 342.500) 106,404) 1,559,704) 100).----.|..--- Crocker First Nat Bk| 6:000'000| 8,261:136/148,964.949| 100| 287 [320 
—_— —_——— Fran Bank-| 6,000 ,000]i 9,116,010/165,837,882/1090| 10,000)-__ - - 
Pacific Nat Bank. --- d1,000000|i '335:835| 8,568:193| 100|-._...|°75 
an 
Nattona/ Banks ARIZO State Institutions Union t Co.__| 9,000,000] 8,769,254/282,325,070| 100] 270 [285 
March 26 March 26 Yokohama Specie Bk} 1200/0004 °431,450) 6.336.192] p |....-.|_---- 
ican Co— 
mmon.......- 7,500,000] |9,901,526/293,587.658| {20| 26%] 29 
a Preferred - ~~~ -- 500,000) | {20 ited] 7336 
S Merch B&.| S50,000s 196.663) 8.728.900) 100 First National Bank! 600,000} 904,109) 10,707,055] 100|.-..-- —_— 
First Nat Bk of Ariz_| 550,000} 917,770] 18,578,410/t 20 San ow ' . 
Phoenix Sav Bk & Tx| 247-800] 101350] 41247;0301} 28 Gommercial Nat Bk-jd 139,750]i 142,882) 1,800,570/1234)- - - --- : 
“Gommon-------} _ 600,000]}1,481,885] 40,975,579|/5 relcens Gommon-...-..- S| ccd Tdaatataty || noses Nila 
Preferred -- ~~ ---- 1,196;600| | {8x] Salles biockieg 2 °°" 435,300 100|----0-|----- 
First National Bank.| 200,000| 560,880] 4,962,183] 100 Nio 
—— | Union Safe Dep Bk..| °375:000|i 155:186| 2'689/222| 100 sa les 
National Banks KANSAS #4. 
March 26 AR March 26 CANADA (page 111) 
Nominal. 
Fort Smith— | Per |share. National Banks State Institutions 
gus, Neviomel Benk-| 235.000) 4-781) 2.060.885 tap ct a et 
Merchants Nat Bank| 500,000) 554934] 105152'741] 25 Noantnat 
Little Rock— Colorado Spgs.— Per |share. 
mmercial Nat'l Bk} 300,000] 651,972] 11,804,694, 20] Nilo Colorado Sav Bank. 60,000} 149,703) 1,875,560) 20 
Peoples Nat'l Bank..| 200;000) 155.775|  4.575/821| 25 relcent | Colorado Spgs Nat B 
ty 100,000 921) 1°235°464| 25 salles Oommon........ 100,000 } 144,503) 2,642,697 {198 
nion Nat Bank——~ pane Exchange Nat Bank.| 300°000| 387,694| 6,446,594] ‘100 
a an - , , , , 
ven ------] Teetee)) *44-048; 16.206.220) 198 First National Bapk-| 300.000] 416,693] 9,020,656] 100 
W B Worthen Go_--| 663,000] 441,006] 20,798,511] 50 American Nat Bk...| 500,000/ 717,320) 9,365,393] 50 
Pine Bluff— Central Say Bk & Trid 350.000} 98.068| 5,611,347] 100 
Nat Bk of Commerce/d 100,000 114,625] 2,326,659] 100)__..--j..--- Bank 
Simmons Nat Bank.| 400,000] 1,049:269| 11:890/039| 100-400 |... D -------- 1.000.900 5.000.708 40,973,016] (190 
Oelorado State Bank| 60.000] 137,655] 1,848,998] 100 
Denver Nat Bank_..| 1,260,000] 2,496:062| 35,739,168 Nlo 
National Banks State Institutions ational Oty Baal. a’ "t00:000| °°°43:319| “1'si7;180]-20-| sales" 
March 26 CALIFORNIA March 26 nion National Bk -|d 100/000 32'842| '973,938| 100 
0 8 National Bank.-| 550,.000| 2,502,161| 27,568,129] 100 
Nominal. | tosernational Tr Co_| 500.000] 2'346'723| 19:708,461| 100 
Long Beach— Per |share. ueblo— 
Farm & Merch Bank! 1,000, 811,639] 18,162,662) 100 Nilo First National Bank_| 500,000] 1,746,828] 22,421,237| 100 
w te Tr& Sav Bkid 225,000) 236,272) 3.428:028| 50 re cent an ay oy aS ue 30,000} 170,891} 2,193,456) 100 
A — — Common. .-. _-_- 100.000)| 116.426) 4,917,834] (100 
Common.......- 5,000,000 8.078.006 114,835,038 (25 18 19 Preferred ___._.__ 194,000) | 100 
Citizens Nat Trust & wee 40]-----2|----= 
* Sale price. 
----| 5,000,000] 5,576,898]120,688,403} 20] 20 | 21 ¢ Comteaiied b 
y the Transamerica Oor f San Francisco, Calif. 
Farmers & Mer Nat 3,000,000) 5/489,271/141,092:685| 100| 350 [405 vag outanding preferred stock consists of $1,014,000 1st ef. of $20 par 
rable a a share. 7 of 2n vk. 
ae FE ODDO foe as oor 5-904.043} (95) 40 |----- «08 May 13, 1940, stockholders of the Bank of America National Trust 
see eee , ) weln—--- Hl eee gs ° ° oe a a n 
Union Bank & Trust_| 2,500,000|i 2,779,816] 38,843,134] 50) 90 | 95 its capital by $3 $30,000,000 ‘through Issuance ate 600,000 shares conv. pref. 
P 8 sell a a share and Id nnual end o " esen 
Pank of Commerce - - 331.600 Fe enn one Ry hse 59 seeee-|----- — ey have first ris hts, expirin “May 27, 1940, to opame a new 
‘Sav_| °300° i~"929' ‘1754101 100l07 prea . Stock on basis o each shares of common stock 
Farmers & Mer Sav.} 300,000]i 289,170) 12,175,410} 100|------|----- owned. Any unsold Sertian of Ghave Gees wen to be disposed of through 
Oltizens Coml Tr & 8} 300,000] 511,444] 5,678,093] 100]-...--|----- arrangements were ‘made. yr neon ae <erey wee ae 
¢ ts. d mmon and ‘erred stock outstanding. 
aaa FPO OODI | oe 08] 14:498.799] (25 l-nnmnn/ WS | May 19. 1808)" f June 30, 1930. 
Pasadena-First N Bicld 150.000) 72,755] 2,580,356] 20|------|----- | en’ meee e2.880 Diego First National Oo.. controls 977% of the stock of 
Security Nat Bank..| 300,000) 297,501) 3/943;956| 100|-2222~|77--- { Dec. 30, 1930, bee fit gy | = ———— 
n New stock. p Par value 100 yen. 














i Last sale price. 
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State Institutions National Banks State Institutions 
Natjonal Banks CONNECTICUT 9 “4icren 26 ‘March 26 FLORIDA March 26 
Surplus &, _ Gross 
Surplus & Gross Ask Capital Profits Depostis |Par| Bid | Ask 
Capital | Profits | Deposits | Par| Bid py 
Nomijnal. Miami— 8 z Per |\share. 

Bridge Per \share. | Amer Bk & Tr Co... 200,000|n 158,674| 3,013,669) 100] 130 1/160 
eh $ . $ First Nationa! Bank_| 1,200,000} 901,578) 41,818,272 Hs I ae 

Qommon---..--- $00,000)} 324.001) 27.780.588/{, >| > lo 716 | Florida Net Bk'& Tel 400:000|° 417:865| 14,616,016] "29 “4s [77277 
Black Rock Bk & Tr_ a’ f00:000|n 139,364] 1,988,584 able as” 45 Little River Bk & Tri” 100.000] 126/202} 3/925:199| 100] 110 |i25 

‘ 6 j : 429, 25 fami Beach First 
Nori tind Pa oa a os National Bank... 300,000} 834,978] 22,880,930] 100) 135 /160 
mmon-........ ee eee FT eens Fir 

Za preferred Seige: 132.300)\n oy Ae {30)°==°—- --: | 133.900) 392,598} 6,652,227/; 20] 35 | 40 
West Side Bank— Preferred _....... 68.000 5 See See 

eee 165,000 \n 258,330 2,018,442 {38 25 30 Florida Bank cramp g 100,000} 314,499] 6,124,761] 100)--2-2-)-2-2 
epee ademas os! on | on | Fuge National Bank.| 200,000|01,092,944) 13,333,929] 100|-...-.|.-.-- 
Ospitol Nat Bk & Tr} 300,000) 239,972) 3,895,567) 25 nsacols — 

nn River B -| _ 160,000] 1,248,775) 7,739,359] 30) 500 /..--- American Nat Bank_| 400,000) 482,971) 5,953,566) 100)-..-.-.--|....-. 
Fi ational Bat kc 1.150.000 1,085,520 17,515,197 100 115 cease Otg& People’s Nat Bi 200:000| 150,357| 3.631.789] 100}------|----- 

laston ury ) ’ , , aorsl epic te! 

Hartford Nat Bk & T/ 4.000.000) 4.529.006) 81,497,234) 10) 2h4) 2574 | ee ee ABE, 2bn;ool” 35:385| 3:337°t01] 1ool- 2222711007" 
Pnoenix 8t Bk & Tr_| 1,600,000] 2,177:954| 44,249/652| 100) 285 |.--.. St. Petersburg— 

East Hartford Tr Co} 100,000) 160.4 2,166,3 25 3 "4a" Orga Ret Beak... 200,000} 384,348) 10,553,668) 25)...... oo 
Park Street Tr Go.-°| *100:000| "219/681| “'8i3;107| 25] 50 |----- Broadway Nat Bank| 100,000| _ 44,789] 1,071,228] 100] 100 |125 
Riverside Trust Co__ 250,000 ‘ 3:959.760| 25) 13 |----- Exchange Nas Bank-_| 1,250,000 617,205] 18,606,244} 100) 100 ian 
Gimebary Bk & Tro! 126.000) 119.313) 2,056,969 25, 43 |----- Fires Soy 8 te Care| sou pep in 1e3:508| 2°210°890| 100 180 [70 

Gommon.......- §0.000!\n 60.384) 1,212.370/{ 28) 20 |5159° | maSank & Trust Go| 100,000| 73,984| 2,127,541] 100|-.----|--.-- 

e7racc y yi00 ..... | West Palm Beach At- ‘1 : ot thy 

et Hareford Tr Go| 500;000In. 473,831] /4:162.084) 100] 175 )=a2-- lanticNat Rank ‘d 200.000! __307.783' 8,313,591" 100'..---- — 
v der ‘Trust Oo... - 100.000} 139,693} 1,769,108} 25) 35 |----- = ——S—sSSS — 

n— 
Home National 0 388,333] 6,113,800] 25) 20 | 21 National Banke Giote Pnstiiattons 

Nat Bank__|a 150.000 94:417| 1;745.575| 25} 12 | 15 
Meriden Tr & 8 D 100,000|n 108528 5'815| 100) 125 |140 March 26 GEORG March 26 
Puritan (Bk & Tr Co.'a 150,000|n 53:989' 1,599.672| 25' 10 | 15 Sesaiead 

ew HBaven— 
amer Bank & TrOo-|a 212,500in 164,142 2,825,946) 100 97 105 |, Atlamta | | Jt oo nel goa szsl sol. ee 
Coy Sak & 5 _...|----- | Oitis & So Nat Bank_|r5,000.000| 3,609,091/105,994,370) t 10)” ~1334|"14% 
sauntine arte Gar 812-085] «=: 85.681) 1.181.735)-.--)------J-o-- First National Bank) 5,400,000) 6.810,395/128,203,194] | 10) 25°") 27 
ee bone 882.000 50| 40 | 44 | Fulton Nat = 

Prior preferred---| 315,000|}1,180,237 28,247,726] 45) -- ---|d45 Gommon .-....-- SERPENT |! 000.586) 8.500.570 TE 535 OO 
New Haven BE NHA| 400-000) 1,088,454] 10,101,519] 90] “Gs | 72 | GaSevBk& T¥Oo--|a 990.000|c 342,486) 3,732,254] 100/75 | 85 
Second Nat Book. -- 308.008 1,000,682 14,139,163 50 73 77 Trpst Co of Georgia. 62,000 ,000 3.541,656 36,271,24 100) 7 « 

emen 6 a ta - 
» 37 RR Bk & Tr} 750,000) 673,224| 10,606,653] 100|-.___- 152 

a] aggre = 170:0001 —— 3.167 7561 (TOO. Of _|-7777 | Oisis& So Nat Bank | 75,000:000| 3,609/091/105,994.370| t10 1344] 14% 
0 &N Haven Tr Oo| 1,458.700| 1,218,814] 16,877,661] 100} 110 |114 Nes Exchange Bank-/¢ 250,000} 295,312) 3,506,010) 100) 150 |-.-..-- 

London— us— 
Columbus Bk & Tr_.|¢ 850,000] 1,119,595] 7,127,565] 100)....._|___.. 
See BE of Commerce; § 800.000 556.254) 4,976,344) 100, First Nat Bk of Ool--|" 200000] '142'769| 2'221'365| 100|--~-.-|7222- 
50 cent | fourth Nat Bank...| 200.000) 224:629] 2'094'409| 100/.--_--|__--- 

National ---|@ 342.832 122,934] 2,388,394 re|cen Aome Savings Ban 75.000\n ~51'277| 1.288'696| 100 
Union Bk & Tr Oo_-| 300.000] 183/979] 1/956.327| 100 sa|les oe Ss ah Dg ed Se Do paca 
Winthrop Trust Oo--|a 212,500|n 68,663 907,883] 100 x. ; . .758,101| 100)------|----- 
Thames Bk & Tr____ 660,00Cin 422,505) 3,462,037| 25) 19 |---.-- Otis & So Nat Bank _|r5.000.000} 3,609,091/105,994,370/t 10) 13%4| 14% 
Uncas-"Merch Nat Bk} 200.000 192'697| 1;808/671| 100] 110 |i20 Fee BE Re Onle Bae eos] | 304888 ste +4 Rie tla baie 

Nat'l vannah— 
avpank & Trace Og-| 1.000.000) 1.354.159] 13,286.724| 100 140 |148 | Ciberey Nat Bk & Til '800-000| °'393;860)  S-367-350] 100] 30'*| BB 
iy . ’ , , *< , —4 ’ ’ 
Stamford Trust --| 700,000] 1,180;748| 9:754,528] 100] 140 |148 | a SR 645,000) 267,704) 5,641,397) 100) 55 | 60 
Ottis & Mfrs’ Nat Bk! 600.000] 962,962] 12,262,663] 100] 160 |----- ra 200.0001) 104.166] 1.657.687] 100, 30 | 50 
Waterbury Nat Bk— ures - - - - - . 
Common.......- 300,000)| 264,290] 5,990,649]; 25] 27%/.---- 
Colonial Trust Co... 500 iy 223,847 | 9,210,363 33 1 en National Banks State Institutions 
-s2e . , , , wV9l a4, OCU =jrorre? nr. u 
Waterbury Trust Co 300,000 °218:458! 3:668/669' 100! 55 /|_---- ‘March 26 IDAHO March 26 
National Banks ‘State Institutions Boise Cit ey 
ate Inst oise — ‘er jshare. 
March 26 DELAWARE March 26 Idalst NatBk ofBoise 
Common aabeniaanien 750,000] | 1,025,140] 25,899,890] 100 Nie . 
Nominal. | | wiret Security Bank _\a1,050:000] 1,286,866 28,330,866] 100  Selics 
Central Nat Bank..-| 210,000) 316,314] 2,600,687| 100} 110 |... Boise Trust Co_..._ 125:000|n * 56,820 78/2731 100 
Bank... _- 500.000 4,575,783] 18,088,448] 50] 300 |>2--- 
aoe in Bank | Sognmal HsP aad Saaeat| gal gg Ea 
L., asco ° ° "O41 8881 1001 168 17777~ National Banks State Institutions 
Delaware Trust Go_-| 1,000,000) 915.535] 12'941:888] 100] 165 |~_~"- 
Equitable Trust Oo-| 1,500,000] i2,783,697| 20/668,019| 25] 63 |"68 ra = ILLINOIS sre 
Security Trust Oo_.-| °672,600)n1.035.340| 11,:053.103| 60] 135 |___. Wonlinal 
Wilmington Tr Co_-| 4,000,000] 12:257.455| 87,621,920] 50] 200 |215 Aeiieniien py ol 
Aurora Nat Bank.--| 160,000) 212,608] 4,356,482) 100 Nilo 
Merchants Nat Bank} 300,000) 331,982) 5,814,437} 100 cent 
Old Second Nat Bank|a 375.700)  45:907| 3.511.525] 100 aa 
Nationat Banks Other Institutions Belleville— 
March 26 IST. OF COLUMBIA March 26 Belleville Nat Bauk-|a 100.000 47,537| 1,398,630] 100} 100 |_...- 
Belleville Save Bank.| 300.000} 225,528| 2'881;487|} 100} 30 |___-- 
Nominal. First National Bank./a 348,500 278,701] 6,225,638] 100} 260 |275 
Washi n— Per |share. | 8t. Clair Nat Bank--| 150.000) 193,926] 2'798'921| 100] 125 /1 
ET a 145.0 86,232] 2,149,020; 100] 160 |__._- 
ty Bank........-. @ 475.000in 510,274) 10,114,912] 10) 25 |____- Chicago— 
Columbia Nat Bank-| 250,000} 622,761/ 5.750.111] 100] 200 [220 | Aetna State Bank--./a 400,000 75,844] 3,930,665} 100} 20 | 30 
Bank of Comm & Sav; 100,000 6,508] 4,177,288] 100] 300 |____. Am Nat Bk & Tr Co./a1,600.000) 1,559:835] 67,633,536] 190| 190 |200 
ton Nat -| 1,000:000] 1,169:520] 28'461'342] 20] “30 |°38 State Bank 209 000| 167,650] 5,986,291] 40) 20 | 23 
Liberty Nat Bank..-| °500,000 1,755} 7,975,359] 100] 168 |180 | AvenueSt BkOakPk| i380,000| 250'221) 7'249'745| 40] 27 | 32 
Nat ---| 400,000] 978,944] 11/723'223] 100] 190 |_.._. Beverly State Sav Bu} 100.000) 111/270] 2'771/488| 100)-100 |..__- 
McLachlen Bkg Corpija 340.000 016] 5,976,705] 50] 58 |____. Central Nat ---| 300.000 ‘665| 10;368;341/ 10) 15 | 18 
of -| 1,050,000 821,630} 11, ,523] 100) 121 |___.. | Olty Nat Bk & Tr Co| 4.000.000) 3,418 ,292/152.349.4 100}; 92 98 
Nat Capital Bank. -_- ),000 8,356] 2,455,604] 100) 1 175 Oont Ill N B & Tr Co/50,000.000/47 .775.605/1301971 930] 3313] 69 71 
Nat Metropol m 000] 1,870,850] 28,974,273] 100] 265 |275 | Cont Nat Bk & T Co| 1.500.000 '684|t 439,182] 100]--._.-|___.. 
National Bank ‘n Nat Bkja 250.000} 76;132| 3,703:528| 100] 175 |200 
mmon......... 3,000,000 |5,568,122 113,242,655 {100 250 |270 District Nat Bank— 
eBags habe: 1,000,000 a nls. soa 184.000) 77,839] 3,661,943/{ 20] 17 | 21 
Second Nat Bank__-|a 500,000} 488,263] 9,690,996]. 60) 75 |~~~~~ Cota 96.000 30 
Sav & Com Bklia 510,000] 433,226] 8:811,136] 100] 169 {785 Orexel State Bank._|a 440,000) 183,112| 7,935,510] 40) 25 | 30 
Tr Co.| 3,400,000} 5.478.557] 54:460:294| 100] 225 5 Drovers Nat Bank_-| 1,000,000! 1,031,149] 32:258.738| 100] 150 |160 
Nat Sav & Tr Co— First National Bank /30,000.000|38,136,603/1021940 290] 100} 190 /195 
Tncomne dsbeutures| \'S80;000 } one | 18:282.881/(200) 194 |--.-- Halsted ich Nat Bi| 300.000| 380963] S478'3e8] loo] 175 [85 
me ntures ° -<- x , ® ’ ’ 
Trust Oo...| 2,000,000] 1,226,550] 6,020,446] 100! 87 {105 
Wo test & Tr O87 1-000:000 2'309 806 23'090 739 109 225 * Sale price 
- . . ’ , , seeert 4240 26407 lewwwe ie 4 
? Branch of Savannah. 
@ Lncludes preferred stock or debentures outstanding. 
= 2 Sune Soe 1080 
National Banks State Institutions 6 cane ae 1 
d Member of the Atlantic Group in Florida. 
are ORIDA March 36 @ Affiliate of the First National Bank of Atianta, Ga. 
Member of the F'orida Nationa! Group. 

Jacksonville— Woe a f Affiliated with the Barnett National Bank of Jacksonville, Fla. 
Atlantic Nat Bank. -/43,000,000/ 1.519,593| 60,973,958] 10! 936] 1034 | {April 30. 1940.) yee. 30. 1939. 
Fiorige Nat Saat" |ol-900/900| f:224-435| 12:018'S80| 1991 283 [PIG ” |, 2 Ditectors on May 241040" voeog fo icraans the aarp ncgount, of 
Spr'field Atlantic Bk| ° 50. | ""87,133|  1,127°554| 100|------|_~__ 0 ee ae an See Seem, Mains Oy Comuvaey wanen eee ane 

Lakeiand— [a ene. 

Florida Nat Bank.../g 100,000} 203,216] 1,977,653] 25)---.--]_.... | STEER Ge comes ty Trevetere Ensusance Co. 
z Ex-dividend. 
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State Institutions National Banks State I 
sa ~~ ed ILLINOIS March 26 March 26 IOWA March 26 
Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask Surplus &| Gross 
Woeathaat Capital | Profits | Deposits |Par| Bid | Ask 
Ch $ $ Per \share. 
dcago (Cond) | 3, on0| 273.9201 2,696,534} 20] “s%c ah Sis 7 $ P Nominal. 
Lasalle Nat'l Hank. 4 500,000| 256,473] 6.834,707| 50\d 77 | 82 Farmers & Merch SB} 125,000) ce 123 2.367.019 100 
| taseckcpammel 5.000|} 412,260) 13,178,679 (ig 11 | 14 seas Rapids 200,000 a et han Ne 
poh i 325. Guar Bk & TrCo..-| 200,000/n 839] 2,920,513] 25 
Liber-y Nat'l Bank .| 300.000} _ 465,038] 13,150,242/ 100) 225 |.___. erchante Nat Bank ‘000} 2,085,658] 33:419,110| 100 o 
Stock ock Nat Bank 1,000,000) 1,668,658) 28,494,897) 20) 58 | 6 Pes jes Sav Ba ic -|¢ 250.000|n 107 “338 4.900.053 20 leant 
oS speaall 200,000] 206,670] 5,668,815 100] 165 |173 | Uaited State Bank.-) = 50,000in 077.779) 1 sajles 
Main State 200,000) _ 298,517) 6,709,927) 100) 120 {130 | City National Bank.| 150.000} 184,298] 3,064,195] 100 
M pdiseNat'IBk| 500.000| 1,390,785) 22,445,806) 100) 250 |265 oun Bluffs Sav Bk-| 150.000) 224,436) 4.426.839] 100 
Mercantile Nat'l Bk.| 600.000} 592.178) 17,620,539] 100) 120 |130 Fens Hotlonal Bonk. 
te Nat Bk..| 200,000) 312,509) 7,287,377) 100) 120 {130 mmon........ 80.000|| 63,070] 1,550,606// 100 
Metrop State Bank..| 200,000 88,347) 3,560,932) 100; 90 {100 | BPreferred........ 20,000 ee 2100 
id-Cley Ne Bank - 400.000 eed aSt | 535 eS = 19% 112 Stare Savings Bank_| 100.000} 85,037] 1,896,035) 100 
vN" ¥ ° e A 
Mutual Nat Bkof On| 490'0M) 452,525) 12,318,618] 100] 110 [125 | Davenpore Bk & Tr_| 600,000| 2,089,238] 31,052,364] 100|..____ peeves 
Nat Bk of Hyde Park 200,000} 141.578 705,050} 11) 12 15 Des Moines— 

National Security Bic] 30n'nno| 318,002) 9'195;616| 100] 130/145 Common _....... 750,000) |1,015,629] 22,428,549 (25 att 
Nat Stkyds Nat Bk-| 1,000,000) 1,599,320) 42,579,800/----|......|..... Preferred __....-- 250.000 Ps eat a25 
North Shore Nat Bk_|# 200,000} 110,081) 5,094,822) 15) 25 32 Oap Olty State Bank| 150,000) 141,009} 2,971,718) 100}_._-~~ nell 
Oak Park Tr&Sav Bk| 500.000) | 542,682) 10,060,841) 50) 65 | 70 Oent Nat Bk & Tr Co 
Personal Ln & Sav Bk) 3,990.000| 1,670,079] 6.975.353' 100] 140 ‘150 Common......... .000) |1,166,072] 25,867,626] /100|...... ee 
Ploneer Tr & Sav Bk|4¢ '750.000| ‘854.649 22,483,257 100 170 180 | Preferred” ~~~~2- B50 0 | (100)------ 3108 
Sears-Com State Bk.| 200.000| 391,316] 11/226,193) 25) 30 | 37 Nes MoinesBk&TrColf 159000) 76,231| 2,087,252) 50\...__- nt 

Nat'l Bank._-| 290.900} 85,904) = 3,398,761| 100)... _.|__._. First Fed State Bank|  50,000/n 31,870]  ‘880,955/..-.|--77=- oe 
Shore - . 4, 431,911) 100)... 2.2). Bank & Trust Co: 
Rercieat har Rene:|, enn) Ser) BA T3g| “Blog| aan” | Sommer —=nnn-n-| $.280.900 1.244.051} 45.482.729](499)—---} 
: 918, 32 | _ Preferred _.-..-.- Sw On | 
Univ St Bk of Ohic__|4 296.000| 396.224) 7/029.498] 100} 68 | 73 "150'000|, 319.295} 5.641,061| 100|..~~~7|27777 
— 8 as Bi: $in0-000 472.397 7:700'796 100 206 laid Valag Sev Bank... 150,000} 319,295) 5,641,061) 100)... 
wn Natl Bank -) = 390. , 688,904) 100)....../....- First National Bank.| 300,000} 517.745) 10,221,951| 100 
estern St:.te Bank. 200.900 203,836) 3,918,448} 100)... J). 
Amaia Tr 8 dee DR | 4 400,000] | 486°2 3301 488] TOO n 22272 mer Tr & Sav Bank|¢ 250.000\n 178.676) 5,169,461| 100 
Onic Olt Bee x ann. 1 3081210 27298 '455 80 “"75 | 80— PR ae 295,000 000! 10 — 
Ohic - ,208, »223, 2 National k . ’ 6,700, re|cent 
Shr & Sav Bi! s $44,000] -'91:706| 12:506,601| 100] 103 |1i0 | First Nat onal Bank 100.000) gab vas S'oor sorialon eines 
East Side Tr&Sav Bk| 200.000 1,79 ,230,621| 100) 2 Toy Nat Bank __._._ 300.000} 397.777| 7.638.163] 100 
ante SO Bes Pee (oTen tho 11 BeO er gimte oer Sia 190 285 (293 | Security Nat Bank_-| 250.000) 250.240) 6,667,808| 100 
Lakeview Tr & 8 Bk. | 09:00] 1,542'853' 33°011.446| 100 270 l290 | Voodbury Co Rav 100.000" _119.153" _ 2.608.660" _100 
Nerthern Trust Oo__| 3,000.000/10. 340, +592 338. 869 728 100 475 |500 

Sigio— March’26 Dec. 30 
Elgin Nat'l Bank...| 100,000) 103,158 pony 100, Nilo 
First Nat'l -...| 300,000! 714.114] 8'159'096| 100] _—reclent 
Union Nat’) Bank---| 100.000) 180,110) 2,280,560} 100 salles Nomijnal. 

P Hutchinson— Per \share 
Cent Nat Bk & TrOo} 609.000) 855,044) 11,124,409} 50) 65 75 American Nat Bank. 150.000} 102,685) 3,662,859) 100 Njo 

Mer Nat Bk&Tr| 2,000,000] 1,131,071) 26.373.450} 20) 17 | 18% | First National Bank_| 250.000) 258,516) 4,743,366) 100 re|cent 
First National Bank.| 660,000) 1,701,900] 15,755.745| 20] 50 | 51 Kansas City— sa/les 
J n Tr &Sav Bk Comm'!1N Bk of KC \ 

MMOD. - — 200.000 163,204} 5,098,935|{ 50] 50 | 55 Common arge meine 300.000 253,471] 12,378,031] f 10 
South Side Tré Sav B ‘ 26,483} 1,661,842} 100 6 Exchange State Bank) 200.0000 173.778] 2,990,528] 100 
ue ne ages ‘ 125 632,499] 100 > ; oo aire een k= i 275:000|" 259'798 eee 190 1 

‘dw k of i . * 4 2: 2 at on . . * ° 
Il State Bk of uiney we we meni acre sententl ni Vien itiver’ row eitate Hk 100:000\g 503;283| 5,215,182) 100 sa\les 

-—<—<-<««<< , , , , r — 

Debentures. ~~ ~~” 799.000) | 2% Basak: _.... | ®irst National Bank_| 150,000) 168,066) 2,253,520) 100 
Mercantile Tr & 8 Bk *000| 161,527] 6,256,216] 100/°110 |ii5 Leavenworth Nat B 150,00C} 260.391) 2.815,161| 1 
Peo 1¢8 Be of incy 100,000 35.032 979,867 100 35 50 Manofec're State Bk 50,000 29,306 881,126) 100 

e o uinc ’ Oo, ka— 
State St Bk & Tr Co. 200,000} 123,225} 1,552,177] 100}-...-.]...-. Central Nat Bank_..| 500,000} 446,979] 12,031,786 jt as Cee 

Rock }. rd— Central Trust Oo_--| 400.000\0 284.809} 1.376.296 
Iy:inois Natl Bk & Tr Citizens State Bank_|4 77.500 6.920] — '405,.733| 100]......|-...-. 

tate a 200,000! 470,092! 11,585, 270 eS Fidelity Sav State Bk} 200.000 69,481| 2,728,224] 100]_......]..... 
Swedish-Am Nat Bk_|é 244,000\n 328.741; 6,139,095) 40)....--/..... Guaranty State Bank 
by Js Bank... 500.000} 345.188} 9'607;933| 40|------|----- Qommon Tae pe 109.000 \ 51,020] 1,042,615 100 pocessisoese 

oe oe. <i e eee ee +. Ceawee ae St 000 Re ee ee ont .f ... .. {93 @ilesseesloosce 
First National Bank_| 500.000/n 769,883] 10,174,324] 100] 189 |190 Kaw Valley State Bk 50.000 59,240 593,738] 100)------|-.2. . 
Illinois Nat Bank...| 300.000, 349.797) 5.626.443) 50] 110 |120 Merchants’ Nat Bk.| 200.000) 215.042) 7,597,478] 125|-.----|-.--- 
Springfield MarineBk  500.000' 534,078! 13/241:210! 100! 130 1149 Nat Bank of Topeka| 500.000} 611,182] 9,633,335) 150)....--|..... 
= —— | State Savings Ba 100.000 35.875) 1,542,273 ate etait 
Topeka State Bank._|4 100.000/o0 40,662) 1,385,524] 125|..-.--|..-.. 
Nattonal Banks INDI A N A State Institutions ichita— 

March 26 Dec. 30 First National Bank _| 1,000,000] 1,328,152} 29,106,920) 100] 225 /|250 
Fourth Nat Bank ___| 1.000.000] 1/318.230| 25,181,439] 100|....../-.... 
Nomijnal. Kansas State Bank. _ 100,000 33,375) 1,103,025) 100)......|..... 

Bvansville— | Per |share, | Jeuthwest Nat Bank! 200,000) 260,550) 2,59v,225) 100)-.--.-|...-- 
Citizens’ Nat Bank_- 500. 000} 1,013,475; 15,202,516) 100} 200 |225 Union National Bank 
Citizens Tr & Sav Bk 185.740| 1:294:489] 100] 160 {175 mmon.......- 110.000) 176,175 3,879,209) { #3 es 
Franklin Bk & Tr Col 130: 000} 34,932] 1;387,128] 100] 100 [110 | _ Preferred.______- 90.000 netndd a6214 
fodiana Tr & Sav Bk. 137.500 21,404] 1,422,578] 100] 100 /110 ean! ‘Stock Yds Nat/¢# 100,000 36,134] 1,087,922) 50)/..---../-.... 
Lamasco Bank___-- 100.000 52,193| 1,044,113] 100] 100 |110 
Nationa) Clty. oa” 500.000] 808,515] 13/247:592| 100] 150 [160 
North Bide Bank. —- 4 223,.500/ 42,179] 1,801,026] 100] 100 {110 Peery ee a 

ona. —_ tona Stat 
On =~ ---~-- 500,000}\ 418,652) 14,941,994//100] 125 [150 March 26 KENTUCKY Dec. 30 

Preferred _...__-- 500.000 {100} 100 {101 
Peoples Savings Bic Mutual] 1,665,000} 8,285,911/-...]..-.-- — Nomi - 
Mh Bk & Tr 1,200,000} 745,559] 21,248;301! 100 Covi 2— Per |share 
Ft WayneNatBank | © ; a. Nlo Oltisens’ Nat Bank_.| 200.000! 489,854| 4,662,126] 100) 175 |..... 

Oommon......-.-- 490.0001 778,617| 15,685,176]; 20 relcent | First NatBk & TrOo| 259.000] 343.917) 5,557,608) 10) 16 | 19 

Preferred........ 340,000 | 20 salles Peep-Lib Bk & Tr Oo|4 517,500) 329,342) 6,236,204) 50) 30 | 35 
Dime Trust & Sav Bk OovingtoaTr&BkgOo|i 150/000 75.368| 1.754.106] 10) 6 |..... 
poppe E wav'0s) | 300:80) 288-38) 12158589] 28 uextn 

a Vv , , , , , 
antthas Bank_-.-|4 400,000 pene ool 90 |190 Gauk of Sommeroe-./¢ 00.000| 280.732) 3,283,969) 100) 133/135 
tate aia ' 897,399] 16,859,829] 1 90 |12 r Co. 
Gary Ai & Sav _bk-- 4 200.000}  46,291| 3.718,447| 100} 100 1/125 Qommon S okbhiwae 200.000) | 83,604| 1,597,589 10 4u%| 4% 
American Nat Bank Pirst Nat Bk & Tr Go| 1.000.000) 1,269,157] 12,916,241] 50) 100 |103 
mmon........ 1,000,000} 1,455,705! 38,076, yas | 10} 13 | 16 jecond Nat Bank...| 150,000) °375.416| 3,154,415) 100] 300 |..-.. 

Class A preferred.| 725,000 i dindines al0 Gaion Bank & Tr Oo} 150.000) 262,689} 3,003,383) 100) 215 |2 
Fountain Sq State Bk} 100.000|' 121,163) 2,481,671) 100|___. .| . -. | 3ecurity Trust Oo___| 500.000) 245/000) 3.786.494] 100) 355 |365 

ana Nat Bank-.| 4,000,000) 8,992.037|142.528'373| 100| 240 |248 
Live Stock Exch Bk-|4 200.000] "201:935|  1/301'246| 100] 150 |_.--. Louisville— 

Madison Ave St Bk 50,000 feel «1 GOB ATE Midlcadsnclescce Citizens’ Umon N B_| 1,000,000) 3,146,877] 70,959.794|100|| 260 |270 
Marion Co State Bk.}4 65,000) 12'446| °586/431/ 100)/-.-.-- ~7I7T | Fidelity & Colum Tr_| 2.000.000) 1'740'246| 9,631,580/100 

erchants’ Nat Bk_| 1,250,000] 2,388:117| 36,418,868] 100| 245 |-...- First National Bank -| 1.000.000| 2'665,976| 43,177.392| 100) 120, |126 

e's State Bank./{ 325,000) | 60,975) 2.374.122] 100].._.-.|..--- Liberty Natl Bk & Tr| 41.800.000 95,266] 26,273,767 238 2%| 3k 
Pedaite Trost Gozz]4 Seo‘boo| 330-344] 3.483.626 100) 84 |---| each y Tis Er Oolel Don cool 1.taB est] Z'Sos‘oral 100] 100 |zz222 

jetcher Trust Co—— ; 4,839,179] 100 108 |----- Lincoln Bank & Tr |” 7$0:000/0.'639:010) 17:828-780| 100| 132 |-7--- 

Common......-.- 1 500,000) | 1,233,480] 38,438,537|/100] 142 [152 Stock Yards Bank_-| 190/000} 136,605| _1,658.734| 100) 190 |--_.. 

Debentures - _-.-.-.- 769,000 Spy pte Louisville Trust Co | 41,965,000|01,143.920| 17,447,776] 10) 6% i 

Trust Co..-| 1 .000.000| 1, 175, 962 97. 592,485| 100) 176 [183 United States Tr Co 525.000] °108:740| 1,452,504) 100) 24 | 2 
Gagon Frust Oo. -~-| 1.500:000] 2.640207] B2°obe eae| 10b] 280 lo Newport — 
uth Bend— | 4,450,266 American Nat Bank_| 100,000] 148,900] 1,795,703] 100|------|-..-- 
erican Trust Co.-|i 347,000 93.096] 3,391,372|-.-- Newport Nat Bank... 100:900! =510°217 6,029,673! 100!___... 1250 
City Nat Bk & Tr 500,000} 191.336] 4:927'623} 10 

Bank & Tr 600, 492,969) 11,035,854} 100 * Sale price. a Pref. stock retirement price. 6 Oct. 2, 1939. 
ee Bank f 250.000 243.439 4.8 ,890 190 ¢ Citizens Union Fidelity unified certificates. d New stock. 

F 4 , , 363,743 N e Affiliated with the First National Bank of Louisville. 

Merchants Nat Bk... re|cent g June 30, 1939. 

Common ....-.--- 340.000 } 159,994| 6,237,788 { 100 sa/les h Member of Northwest Bancorporation. 

Tere Haute First . 100 # Common and preferred stock or capital debentures outstanding. 

Nat —_— i Last sale. 

Oommon.......- 750,000|| 702,321) 19,657,258|/ 20 n Dec. 30, 1939. 0 March 26, 1940. 

Preferred - - - - - - - 250.000 10 z Ex dividend. 
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National Banks State Institutions | National Banks State Institutions 
tional Banks = LOUISIANA = %*% Jnstieut Naat, aa"*s MASSACHUSETTS “*"p2ssnie™ | 
& Gross Surplus & Gross 
Capital o“Prosiis Depostis | Par| Bid | Ask = Captiai | Profiis | Depostis | Par| Bid | Ask 
Nomi(nal. $ $ $ Nomi\nal. 
" Fall River— Per |share. 
an met. $ $ $ Per |share- | pail River Nat Bank] 400.000| 297.498] 7.941.273] 100] 108 | ---- 

Pref hae eet 300.000! ® “ , ia Pale Pall Riv iver Trust____ 300.000 327.157 3,811,836 100 BS lewse 
Louisiane Nf at Bank 4 > 

Common.____._- 300,000 602,996] 10,569,628] (100 150 {160 “teen Nat Bk_| 500.000 1,042,554] 7,703,507] 100 i 

prteret——--os--| 200,000) jf = jt 80)...--- ----- | Ospe Ann Nat Bank_| 150.000| 252,916] 2,859,720] 100! rec 
amar wk i tees, Co Glece t Nat Bk of Gloul 120.000! 175.208) 2.189.347) 10 salles 

Common ______.. 1,000,000 \2,101,355 34,075,972 {199 90 | 95 im uces 8D & Tr Oold 280.000\n 230,541] 3,437,069} 20 
Hibernin ia National Bi 500. es ---- | gaverhill Nat Bank_| 200.000| 1,001,195] 6,024,298] 100|......|-.... 

ie 1.500.000 4.718.888 60 634,034 20 24 = Mert mock Nat Bask 300.000 207 ,405 2,15 ,057 10 6 ~ 

Nat Bk of Agcszsses 150, as teen peels Holyoke Nat Bank— 
mon 1,500,000] 11.770 880! 59,701,846 20) 20% 22 Common a 302,500 } 254,871 7,809,751 { 50 2. aa 
Louisi Ob kt 6c 130 008 281.408 3.496.633 (30) 5-- “35°” | Park National Bank” Cy La 
uisiana oO e ’ , ’ 
Whitney Nat Bank. | 2.800.000) 7,523,356)141,842,725] 25) 70 | 80 Common ........ $00.000)| 138.061, 2.496.208) (189 65 |----- 
First National B Bank.| 1.000.000] 1,333,513) 32,540,178] 100 170 175 Gadiey Falls Palla Tr Go_-|d1,400.000/ 401,892)010,603,096] 20|------ Steno 
- . . , , 4, > oe 

Cont Ae Re heal 988 eel B18 Oe! 2ae29'430! tool 110 |ii5 neg 600.000/ 452,920} 6,332,426] 25|......| 25 
Oeeaten Hos. 300.000) 493,514) 4,097,858} 10} 19%¢).----. 

Nationa! Banks MAINE Sate fnetteastone nen id Laiwall 1,000,000! 728,049] 13,274,028} 25) 20 | 25 

Tr 

Mfr's.-Cent. Nat Bk\d 500.000 217,468} 6,649,295) 20) 16%] 18 
Nominal. Essex Trust Co... _ 250,000'n 644] 5,700,457; 100] 285 |..-.. 

Auguste— Per |share. | Lynn 8 Dep Cn ©o} 100.000! 701:125/b 3:612;007| 100] 350 |7~~-- 
First Nat Granite Bk|¢ 700,000) 513.111} 8,459,467| 100/..._..].._.. | Security Trust Oe...| 400.000 909:615)b 9:614:015| 20| 47 | 50 

tors’ Trust Co| 710.000) 740.409! 10,356,616] 25) 37 | 38 oue etopen 

Bangor— First Natiopa! S nk.!¢d 714.500, 462,792] 6,948,579 6 
Merchants’ Nat Bk. 1,090.900 275,181] 9,764,433] 100 Merchants Wat Bk._| 500.000) 831.217| 10,189,595} 20) 40 |..... 
Eastern Tr & Bkg Co ‘000} 1,005,057| 7.853.700] 100 Nilo Safe Deposit Nat Bk} 350,000 '804| 6,327/527|12%| 11 |i2 
Merrill Trust Co— recent 

mmon.......-. 600,000 je 657,551) 12,959,806/f/ 20 sajles 
eae 400.000 20 Warren Nat Bank...| 200.000! 75,777| 1,890,415] 100/_.-...] 34 
m— 
Oanal National Bank} —$90.000 515.667 8.923.384 190 190 105 Merchants Nat Bank| 250.000! 125,866] 3,782,982) 50|......)..-.. 
Casco sa Ite ‘ e ° ’ a 
rst Portland NatBk| 1,000,000} 978,201] 17/391,058| 25} 38 | 41 pel 250.000 969,481} 7,256,726/{ 10) 14 |... 
Nat BL of 400:000! 374:516| 7.466.570! 20! 38 | 41 Bates 200.000 § of ey Wa 
out ie Bank|a1,800.000] 960,456 15,419,770] 10 914 
National Banks M RYLAND State Institutions aird N at Bank ’ . , or A ee Oe 
at BET Oo__| 1.500.000) 3,298:858| 31,706,176] 100) 365 |__-.- 
Merch 26 A Dec. 20 Springfield 8 1) & Tr_| 1/000.000|n1,459,301| 15/045.252| 25 73 
Nominal~ | Union Trust Co 1000.00 | 1/933'429] 14,221,755] 25) 68 | 72 

ita pimimal. | West Springfluld Tr 194.250) °201:104| 2°512/847| 30)......]..-.. 

Balt Oomm'l Bank-.| 500.000 383,215} 6,445,499] 10) 5 |..... Geanten~ 
more Nat Ban Machinists’ Nat Bk.| 200.00(| 248,467) 2,407,518) 100)... _-.- 1235 
eeeree---s- 000) }1-248.740) 41,567,604) (10) 20 |----- | BretolOounty Tr...| 300.000/n 344/662) 4,527,361] 25/45 "| 46 
gare (e AR) ater) geod BB" | “neromer 
mn Na - 
, * ° ooal ~ynla “Ss [cece Mechanics Nat Bank 600,000 143,577} 14,287,375] 100] 175 j|.-..-- 
Gerroitton Bk of Bait), 80-000) - 237-1241, ,2003-876) 101k 2 |-35-> | Guaranty Bk -& TOol 300:000}¢ 282,374] "5,50,882) 10) 15 [22272 
Nat Cent Bk of Balt.| 400,000} 536.546; 7.294'035| 100] 80 Wercester Co Tr 
Nat Marine Bank 600.000] 811,044) 5971,921| 30) 50 |7~-77 Common ........ 1 000.000! \n2608023/088,342,500 JQ, 20, |--<.- 

estern Nat Bank..| 750,000 624'718| 13.961:953| 20| 31 |347~ | —ClassA- 1,500,000 e B36!-"6: 6% 

Mitable Trust Go.| 2,000:000! 1.366.330] 42:455,173 106 is iz” 

e -| SN, ’ National Banks State Institutions 
Fidelity Go.-"| 1,000,000] 1:141,087] 20;092°774 65 | 70 March 26 MICHIGAN Dee. 30 

Common... __._- 1,000,000] \n1760814| 42,331,847// 10) 14 | 16 —)— 

Capital notes---_. 1,500,000 Few erie — Wome nal. 
Mercantile Tr Go___| 1.500:000| 3,902,919] 27,273,719] ~50| 240/335 yh er jshare 

te Tr Co 000 275.616; 1.578.948) 1 65 Bay wae 300,000 85,035) 2,731,148) 100 
Sate Dep & Trust Go| 2,000:000| 4,215.25] 46:058,446| 100] 305 140577 Natl bx of F Ray City | 400.000) 362.503) 6.873.146) 100, Nilo 
Oo..... 3,000,000)n2,083 979) 50,080,336] 10 & Savings Bank...| 500,000/n 972,437| 10,517,485] 20| _salles 
Cumberland— 
First Detroit— 
Peoples Bank sone @ 392,000; 201,911) 6,029,015) 100} 95 1100 Commonwealth Bank|d3.600.000/n2,241,423]065.468,962] 50) 93 | 98 
t — 
Geet aaass~---| “Eaeen) S420, 2408.008) fe 28 1 Common ..------ 2.160.000] n4114479/163,961.159] 20) 41. | 43 
Second a een tien | “Soeeee,  IV8.S7e" 7.008090 GH 108. 110 | eek National Banic-| 3,000,900) 5,472,849/153,004,585) 50)" i00-~|7i0~ 
Silat eends 150.900} 117.739, 4.247.435) 15 12 ) 13 | N®QGmmon oon 4 
pm ot al 291 000 SA Common.......- 8.250.000 \14530391 496,707,907] | 10 31 | 33 
—— 5 ee ® Od i ee ee le we ee 
Fred =— United Savings Bank 
PR ea ned Bank. 100,000/ 974,684! 4,928,456! 100/_.....|__ Common.......- 750,000) \1,250,000} 23,481,447// 10) 18 20 
& Mech N Bk_| 125,000| 542/933) 5,263'829| 25] 65 | 70°" | ,Preferred----.... 500.000 10}.----- sente 
Frederick Co Nat Bk Wabeek State Bank_| 1,200:000/n 473,693] 16,730,595|-...|-.__--|----- 
Common...._ 100,000|| 127.762) 1,852,178] {15 Bankers Trust Co__.} 500,000jn 455,709\@ 520,074) 10) 11 13 
ieee Pease ’ ae. (38 ------ 7357~ | Equitable Trust Co— 
Fr'k Town Sav Inst.| 150,000) 423,067| 4,144,995! 100) 190 195 Common ..------ SSS} 8418 teracel ee a 
West Maryland Tr_.| 150,000} 61.602) 1/602'689| 10] 7 Ro ee 226.340 110 4 7] 5 

Hagerstown— Common .......- 2.990.000 \n2231 921}013,049,306| | 20 41 | 43 
Nicodemnts Mat Bar zla 307:000” saataae|  3°99:334) 29, Nie. | un Guardian FrGa-| 500:000/n 687.401|9 4,776,811] 100]... -.|22222 
Second Nat Bank._-| 200,000} 268,504| 4:060°184| 10 salles Wayne Oakland Bk.} 300,000) 148,412) 4,530,173/----|------|----- 
Hagerstown Trust Co! 150,000 91,596' 2,144,120! 10 Fliunt— 

goo BarePa, || 900 068 | S98208/ 73704288) a0) ap | 3 
National Banks State Institutions pore gra 4 - , - , 592,973) 20) 30 |.--.. 
SS TT Merch & Mech Bank} °250,000/i 77.511) 3.074,527| 20) 24 | 28 
March 26 MASSACHUSETTS Nat Bank of Fiint-..| 400,000] 436.378] 6.338:724] 20] 18 | 20 
Nominal. Grand Rapids— 

Boston— Per |share. | Central Bank 250.000in 113,074) 1,891,447} 20) 10 
Merchants’ N BE. 74 500;000 33 oro Ole is: ot 290113 39%4| 3954 | First Nat Bk & Tr Cold 700,000) 711/275| 9:585,551|----| 18 | 22 
Nat Rock Bk of Bos| 1-500.000| 3,156,017" 33,793:868| 20] "80. |'p¢ | Hegbles Nat Bank.../ 400,000] 647.401) 9,527,337) 10} 15 
Bas conus Bank 88 9 90 as aL 10 Hal.2b) 3074] 106 | 'Gommone==—-.-| 1.000.000 a4ro307|47-801,384 39] 24 | 2 
Web & Atlas N Bi_.| 1.000000} '728'918| 15/351/451| 50| 40 |/45 ey + ae yet oI-"337"|-38” 
Besson 8 Dep b Th] Saab eee 4.087 asl A Union Bank of Mich | °250:000|n 445,008] 3,707,684 52° "| 25 
Columbia Trust Co s--| 4000001 -'234°509 41,480.752 1000/2295 |..--- Michigan Trust Oo_ | 1.290,00vjn 752,550|9 2,791,045) 20) 12 | 1 
Day Trust Oo... __- 1,250,000] 1,777,792] 15,554/397| 50/--7""7|77"7- | gaginaw— s 
Piduclary ‘Trust. *, oo one 3 G02 a0 2.262, MEE Milsennesioccos Saginaw Nat'l Bank_|d 357,000\n 342,420) 7,124,587} 20) 30 | 35 
Old Colony Trust Gal 6:000;000[n5.226 364] onc! tai2400_|----- ae oes oS 
Oia Colony Trust :900.000)n5,226,364] 3 fone £10 rere eet Tr. Co. 1.250.000! 2.687.742! 29,359,924! 100!__--.- 1275 
State Street Tr Co._| 3.890.000/n7,326,694| 91;:722/179] 100] 305 |3307~ * Sale price. 

Common _...._.. 700,000 }n1487 945 12,829,684 10 9 11 a Stock has to be offered to board of directors. 

Convertible pref..; 450,000 { 10} 12 14 b Includes savings deposits. 

a Trust Oo.-| 100.000/n 146,260) 2,683,311) 100)..._.. f c Retirement price. 
Beverly Nat Bank 300,000} 304,550| 4,111,994] 100] 200 @ Common and preferred stock or capital notes outstanding. 
Beverly Trust Oo. 100.000} 107,015] 1,713'214| 100] 160 |ZZ772 e Dec. 30, 1939. 
Brockton — f Convertible pref. stock entitled in liquidation to $20 a share. 
Berens | S088 S0Btes! Sgusael gale”. grant alancs 
pe Nae Bonk... x ° 970,053} GOj....../..... i Dec. 31, 1938. k Units 
160.000] 682,275|b 7,053, 1 Last Sale. n March 26, 1940 
County Bk & Tr Co_| 300.000\n B40 353 « 1 00F on0 199 ~" 184] 2014 s Conversion of the Saginaw State Bank, Saginaw, Mich., to the Saginaw 
agvere * ust Oo___| 1.000.000) 1.636,170/622,365,578| 20) 76 National Bank became effective May 31, 1940. 
veret(— First Boston. 
Middlesex So Nat Bk' _690.000' 818,781! 10,092,333! 10/-.____|_.___ : yo nara hall National Bank of Dp 
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National Banks State Institutions I Ba 
March 26 MINNESOTA March 26 iy Fe MISSOURI State, Poctipations | 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomiinal. Nomi\nal 
Duluth— $ $ Per |share. Concl. shar 
Bank of Comm & Sav 106,004 43,324 950,373) 100 P Teese = Wat Be 500,000 215,966 4,354 747| 100 120" * 
National “| 600:000| 346.715) 7,565,459] 100 Tower @ TrCo| 1,000,000} 924:324| 16:735'546| 201 30 |°33°~ 

Nat'l Bk k_ 150,000} _ 90 1,961,700) 59 United Bis Tr Oo 1,000,000\c 433,814 91338 308 190 30 $8 
First & Amer Nat Bk| 2,000,000] 1,364,797) 30,834,169) 100 Nilo Onippews Trust Co_|k 496.492) 11.604] 3;:095,002] 20 8 i 
cess Met Bask 000] 257.376] 6,993,805] 100] salice” | epaponnavion Fr Oojk 260.00  270°680| Soro eee] “Sol Se [Ttttt 
—  . suv L , i “<<< . , ) 36 eecce 

erthers = Nos Beak. 1.000.008 a ryt 13.560 ep i Mere Com B & F Oo- 10,000 ,000|c7 ,017,109|184,.773.777| 100] 105 |110 

-—= ’ 9 ’ * 662 ercan e-Uom- 
ope —_ regen eg Miss V Te - 6 300: 000 3 byt BOS 109°359 eas 199 "3 3% 
-- . . , , 5 2 

Blooming’n-Lake NB|b 100,000| 129,694 2.511.074 PG coccalioces Meund Olty Tr Oo” |k 241,559|c  39°579|  3.113'912| 100 35 Lod 
Gonsral Not Bank --(b 140.00) 35°10] 1920'1841 e100 nn 22a Nerth St Louls Tr Oo} 300.000} 312.337) 4.360.979) 20) 27 |----- 
First Net Bk & Tr Co 6,000,000 9,374,427 148, ‘S68. 278 b 20 eenenes ara --| 100, 9,985} 2,973:944| 100] 175 |----- 
Marquette Nat Bank|t 355,000 320.533] 6.237.898] 100)------|---=- Ontzene 4 Bs snk -----|# 290.000) 17.063] 2.702.107| 100) ......|----- 
Minnehaha Nat, Bk._|d 100,000] 55,104] 2058;160/6100|--2>-=|7==2- Sauthern Missourl ‘tr k 139.500! 70.259 2°319:158 once ee 

Common ......-- 5.000.000 \4.581,113 131,089,157 {188 es 8% 

Busines dais Weak “lo “100; 50,616] 1,447,348]/b.._|...-.-|_.. National Banks State Fnstitutions 
Newest’n a 4 180,000 15,309] 1,262,692/e..-|.....-|_.--. March 26 MONTANA March 26 
N'west’n N Bk\e 100,000) 135,716] 1.577,884/e100|..--2/-2-o2 
4th orth west Nat'l. k 125,000 50,939 3,006,358 e100 eeececeleeeee Nomt nal 
University State Bk_|k 79,600|f 65,233] 1/324,658/....|-22222 alien Billi ay 
Midland Nat Bank_-|g 200,000} 200,680] 4,875,586l91 
First National Bank.|g 200,000} 159,971| 5,803,959|g100| No relcent 
Union Nat Bank..-| 125,000] 77.415| 2'094:871| 100]  salles | Montana Nat Bank.) 150.000); sio'sar| | s'eoa’seal t 
ul utte— Nlo 

American Hop Bont, £1088 0 1.120.744 StS 109 ~--+--|----- | First National Bank-| 300,000] 786,494| 12,420,643] 100 relcent 
Drow Bechteate Back|ok 200:0001 . 75:496| 2:104°500] 100lczzzz7|cz ze. | Mizar Nat Bk --<--) 100.000) 41,008) 1.421.952] 100} sales 
Fe a oe aa Ooo Olt 115000]. 2364 400] 100l ne len ne | pe eelene ' oe Shr 
EmptreNatBk&TrOo| ek 455,000| 268.610] 8,524:224] 100|------|---2- | Hope Nat BiS Te Co} 600.000) 289,679) 10,236,132/9100 
Siidwey Nat i x. ./& 250,000) 256,937] 6,371,321) e100)....../..-.. Oommon....-.--- @ 250,000 | 250,460] 7,975,078 {t 

™mon....---- 100,000! 335,227] 5,238,129]/100]...._- ee cee ooo 100 

Preferred.... --- 130,000 ae i tian 

First Trust Oo _ g1.000/000/i 512,214! = _.___. g100!--- ~~~ i - — 
ationa NEBR A S State Institutions 
National Banks ‘State Institutions March 26 March 26 
March 26 MISSISSIPPI Dec. 30 N i 
omi\na. 
Lincoln— Per|sh 

Jackson | —— — Continental NatBk— —_—" 
Oa: tal National Bk- ° Common.......- r) 350.000 239,409} 12,055,163]/100]/.....-./..... 

lentil 300,000]| 642,659] 10,281,647] {30} 65 | 75 Preferred...-....| 254,000 100|----..|@1 

oo hte 100°000 a First National Bank_| 1,000,000] 552,620] 22,765,940] 100] 150 | 1 
Sommerc’l Bk&TrOo : 780-000 ol8-348 13:019.878 a8 12% 38 ™~ Bk of Commerce} 350,000 888,497| 12,753,870] 100) 225 250 

u & TrOo e ’ 94 OF%y maha 
Jackson-State N Bk.|k 297,000] 510,348) 8,361,438] 100| 160 |175 Fut pk ae 1 800.008 1.273 088 90.487 73 Bs 135 40 
Nat Bank__|k 253,200] 147,225] 3,320,405] 100 Omaha Nat Bank—| ih” same: Tao: Paleo gh etm 
First National Bank_|k 320,000| 235.441] 3,138,328] 50 14 4 Tl saageane 1,800,000 pan an 49,817,822//100} 150 |160 
Mer & Farmers Bank|k 238,000\c 123.329 4,507,727| 50| 62%] 65 pose hs oe co wesee: 000 100} ..----|----- 
Ces Nsoratcslt $9098) 398538) S891 048) sofl-zclunage | Preteens a: ‘ae aaa)} 7490) 2-88.0001 1 ooeocc 
a * ’ ’ oa-ccst SEG ff le 4 AL.’ 2. Oe 0 i__ _ ° ataes tiated 
— coeete = South Omale Say Bie} 50,000) 53,777} 924,201] 25/-7227-]-2222 
a 
National Banks MISSOURI State Institutions OCommon......-.. e 400 ,000 } 253 364 8,007 .680 (198 eeccoe|oocce 
Preferred... ..... 170,000 BEleeccosloceee 
March 26 March 26 U 8 Nat Bank... _/e1.100:000! 1,191,068! 27,804,669] 100|....--|----- 
Nominal. 
Baltimore — 100,000i 79,197) 2,389, toa 100 iio” 100" National Ba 
Qity Nat Bk & Tr Oo 600.000 2, +115, ‘680 33. ,197, O81 100 360 380 “Sire _ NEVADA 
Commerce “Trust Oo, 6 od 0.000 6, 216 302 187; 7.938.787 oer 109 137 % 147 % | Womtaal. 
“+4 2,5 Reno— Per \share. 
Pirst National Bank-_| 2.000,0 5,165,436 133 091 73 100) 450 {475 First Natl t Bk of Nev_|d 600, 900 | 2 | 
Inter-State Nat Bani! 500,000) 1,543,217] 21,940/672| 100| 295 [32 ; if 14 eR! List eral 100 crc cc lee. 
Linwood State Bank.| 100-0004” 89.434| 1/695/349| 100] 100 [136 | security National Bk"_100.0 bocnoe! “TSt Sra) tool22oIcI 
Merc ants Bank: - 200,000} 216,569] 3/366;020] 100] 200 

Common. ....-.- 200,000/) 361,698} 9,619,197] 100]....-. 170 National Banks State Institutions 

Seeacias----| 700-88) ign 36" NEW HAMPSHIRE °c 

Common ........ 1 10.000 69,989] 1,618,972 100 115 {130 Nominal. 
Park National Bank 50,000 43,166} 1,930,726} 100)....-. a Pe yo 200,000} 957,209] 5,556,088] 100 Pe _- 
Plaza Bank of Comm 200.000 4 109,209 3,239,520 100 120 ~557~ | Manchester Nat Bk. 150.000] 620:062| 2;800;807| 100 re|cent 
Seutheast State Bk. - ’ 4 57.535 1°418'327| 1001" "98 “1110 Merchants Nat Bank 200,000 282,054] 3,337,827] 100 sa/les 
South Side Bank— pent Lodien eed Nat Bklk 200,000 8,802] 6,282,569] 100] 280 | 300 

o a r) 55 , , 
Common-......-- 50.000 \i 25,962} 616,435 100 50 | 65 N: nua Trust Oo. : k 400.000 632,085] 6,060,018] 100 135 140 
Stock Yards Nat Bic-| 400,000, 293,293| 8,287,804| 100| 200° [225 | **Portemouth— = Sa oe yo 
re’ Gate Oity First National Bank 
ont 1 Bank----..- & 550,000} 174,011) 8,807,294/623}4) 50 |----- | Gommon........-| 250,000]| 96,958] 3,111,455 (199 Nlo 
Se Preferred. .....-.. 75, 100 re|cent 
Common.........- 1,000,000 758,506] 27,708,326 (13 9 |10 |New Hamo Nat Bk] 200'000!, 30,863! 1,472,380! (100 — 
Cire Bees HORS TBR aa] orease] 18) 189 lige 
oan ‘ i 1,147, 
qpeport Ave -, 100,000\i 202" '669| 2°309/956| 100} 150 |-.-.. | National Banks NEW JERSEY °“ Institutions 
° pune ar Dec. 

merican Nat Bank-| 200,000 238,266| 8,084,307| 100 cc! 

Burnes ae Se - San bos 377.208 3 808.718 i” N a Nominal. 
- +000 . ,909, °o tlan same 

| Fe oS k isda 163,61 1 isn one 510 rejcent Boardwalk Nat nk} 400,000! 721,123} 7,065,145) 100 Mi 30” 

Tootle-Lecy Nat oes 200;000 2s7 926 4,152,556 169 Guarantee Bk& Tr Oo 500.000|  268:721| 6,102,960} 10) 2%] 3% 

Missouri Vall’ Tr Oo_|k 129.000 '306| 171077452] 100 Proferred ....-277| 1.184700 ioe 1.204.835) (00 “B08” |" YE 

4mer Exch Nat Bank 197.500 , Asbury Park— 

Common mee n-----=-| 107-009 102,853] 2,485,760 {39 it 6 Asbury? cNatBk& Tr k 549,975] 323,135} 5,953,217| 100} 70 | 80 
—-= a Nat Bil 9 a O00 81.449 2,753,153] 100] 75 |----. Grove Bank. _.__. 300,000} 180,472} 3,036,607; 10) 6 . 
Beamee Bie Tr Oa.| | AO ls soe o4| 60-812.042) 20) 29 | 32 _ | Seacoast TrustOo---| 100,000} 115.730) 1.014.083) 5, 3 | 3% 
Oass Bk & TrOo...-| 300,000! 223'704| 5'936'687| 100] 105 |-___- Broadway Nat Bk __|& 200,000|  33,995| 2,007,413] _50]-...-.|_..-. 
First Nat, Bank | -<,|10.200.000| 9.096,8281258,174,945] 17| 3514/3634 | Bayonne Trust o--! 400,000 419/330|_91813:314! 100! ~7377!222 72 
Jefferson Bk & T Oo- * , et a Retirement price. * Sale price. 

MON - ------ 200.000 \ 88,984] 3,498,762|/100] 75 |--.-- b First National Group. 
teff-Gravois Bank | 580.000|i 169,980] 7,049,663|----| 20 |----- | © March 26, 1940. 
Lemay wore Bk & Tr on.000 7 d Owned by the Transamerica Corp.. San Francisco, Calif. 

Preferred .-2----| 80,000|}" “°'244) 1,643.881)1 100)------lai00" | 4 Member of Northwest Bancorporation. 

Maagmetarere Bank = First Bank Stock Corp. 

& Trust a - 900.000'6 §00.428 12. $42, +296 100 18 16 h Common capital of the Omaha National Bank, Omaha, Neb., in- 

usual Bk & Tr Co.-| 500.000} 290°657| 1.330.981] 50] 38 | 45 i Dee TAY 34), 1940 Sromn $1.600.000 to $1,000,000. 

Pia Cae) ve 30:00 P is3°898| 4 V4 139° 4.787 29 26 “33°~ AAs» erred ss ont ease stock or penofielal Interest, qussnnding- 
<— ‘ n ce applicable to shares of n Ww nm turn 
2 wR eee $50,000) 749,572 1%, 827,379] 25) 30 | 32 | represent 3,500 shares of $100 par stock of the Mercantile-Commerce 

&% Save Bank k 419,000'¢ 82.140! 3.583.882] 100] 50 National Bank of St. Louis, Mo., held by the rrr 

south Side Nat Bi—-| 400000 948:018| S:338:3041 “2o| 19 |:z22. | 9 American National Bankr of St, Paul affilia 
: 5 5,335,204) 20) 19 |----- 4 Member of the Guardian Detroit Union deep Inc., Detroit, Mich. 
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National State Insitutions National Banks State Institutions 
ational banks ~NEW JERSEY Dec. 30 ‘March 26 NEW YORK Dec. 30 
! 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposiis |Par| Bid | Ash 
Bridge 3 ‘ Neer \shai acb 3 : z wo 
_— er \share. ~burn— ‘er\share. 
mies Rank _|k 245,100 102,383] 2,288,053] 309} 30 35 Nat Bank of Auburn} 400,000) 482,308) 5,949,726) 100)....../..-.. 
Oum erland Nat Bk_|k 574. 220.449 5.090, 498 100 be a F aan Sress Oo...|d 675,000 164,050; 5,878,011] 100)....../..... 
6, ‘ n— 
arm & Mer Nat Bk_|k 248,000 20 City National Bank. 400,000] 1,034,812) 9.812.449] 100)... 1250 
Camden— First National 600 ,000 © 8, | Seamer Renee 
FirstOamNatB&TOo d2,150,000| 1,055,663] 25,393,255}19%| 3 4 Marine Midl'd Oo Co} 4500:000 S77: a7 7,887,857, 50it 3%| 4 
erchant 
Bank & Trost Oo. d 220,000 49,841} 1,449,216) 10 1 3 Brooklyn—State B\ank & Tru|st Co. retur|ns date Mar) 26, |1940 
Camden Trust Co___|d2,734.750/01,333,940] 36,198,742] 3 1 1% National |banks Mar'|26, 1940. 
Bensonhurst Nat Bki\d 200.000| 184,8 3,654, 75 |100 
East Or Oltisens | Bk of of Bkiyn d 240.000| 146,549) 3,446,521) 100)/...---|__--- 
ampere Bank’ k TrCo 200 .000 62,466] 3,279,835|33%| 45 |----- Flatbus d 225,000 127,800) 3,290, Piseneatlacese 
Sav Inv & Trust Co: iy Nat Bank} 500,000) 381, 4,344,500) 100/......|-.-.- 
Common... __ 95,600|| 311,765} 18,784,703]; 1 % i Lafayette Nat Bank.|d 840,000) 255,700) 9,495,100) 100|--..-.|-.-_-. 
Preferred ....._ ~~ 769.165 .. 1 1 People’s Nat Bank_.|d 550,000) _ 363,3 6,344.6 42 . 
Brooklyn Trust 8,200,000) 7,045,263/ 123,594,008) 100) 68% 7334 
millizabeth— vusvil +07 000 . SBetatene Trust Co__| °500°N00| 6,512,400) 54,502,600) 100/1500 
port BkgOo|d 400.000/\¢ 771] 7,147,993] 20) .2 |eee-- 
National State Bank/d1,278,000| 221,694| 16,466,554 29 12 | 15 Liberty Bi Bk o of Buffalo 
ome Tr Co d 500. F $9.45 3.699.246 Ae 1 3 Gomumon agate £m 2.200.000 }3-108.238 51,373,150/{ 10) 6%) 8% 
. 642,456 222} 4,308,418] jo|-.----|----- | Debentures... ... "500. 
Union Cox County ald Goldl, 114'345 380,745] 13,062,323 9 4 6 Lincoln-E Side N Bk ‘. 300.000 y 158.598 92'278:123 19 18s “3337 
Begboard Trust wt Oo..| 500,000} 294.837] 2,912,977| 10 2%| 3% Marine Trust Co....| 48,500'000| 6.750.714/166.378.787| 432\t 3% : 
wiret Notion 2,225, 1,478,919] 53,081,097 60 | 65 Yhemung Can Tr Oo| 800,000) 2,124,070) 11,860,506| 20) 58 | 60 
Franklin Nat Bank d 328.000 n 93,811] 3,671,682 3735 3 |----. | Elmira Bk & TrCo._.| 800,000) 1,153,875) 16,367,473) 16)......|..... 
at Bk— 
Common........ 250, 365,606] 36,397,514 3 4 Ithaca— 
~~ tpl 1.250.000! . . ee .|r30 | @iret National Bank_|¢ 400.000| 150.433| 5,167,096] 100|...--- a 
Bergen Trust Co___.| 100,000 94,251] 1,085,578]'100) _5 | 10 Tompkins Co TrCo_|d 650,000) 541,548) 9,526,371) 25) 65 (|..... 
OCemmercial Tr N J__| 3.400,000|03 442,543) 66,636,098) 25) 27 29 
Nerth Bergen TrCo_| 100,000 21,678 821,668} 50} 25 | 35 Jamestown— 
tee 600,000] 11,518,427] 53,612,483 “| s¢| Comune] san.000 5| 2%| 3 
On.-...... , , ° ‘ ‘ eee. SS 485. oF & 2 e222ce0e , 
boi Beka 4,000, } { § ciaientinal rs Deres oes viet 242°500 | 415,263) 12,964,835 of "100°° roa 
Le nch . 5,919] 2,822,552) §0]------ 100 The ‘Nat Bank. ‘one; 861,937 8,104,106) 100) 300 |350 
% Big Co} 280.000)0 2.8 50 Nat Ohautaug Go Bk| 00:00 4'304:398| 20] 15 |--.-- 
First National Bank.| 00.000} 383,295] 7,648,730] 25|--..-- 125 Union Trust Co....| 400,000) 471.245) 6,973,339] 450|.---.-|-22-- 
Nationa) Iron ae. r| $86.176 440-200 6.755 283 | 110 ae 
can Trust . . FU] le wwe ee] = ste a! 
M wn Trust Oo 600.0000 852,917] 10,109,673 3 dian ae First N BkofRondout| 200,000) 440,891 875,609) 100 
Onio ~ He 200 65.23 150 ey yy 250,000' 149,035) 1,858,129! 10 el t 
n Nat Bk&TrOo .000} 465,239) 3,064,667) 50 — 0 n. 50, ‘ rejcen 
Farmers’ C . 116,856 "563,786 SP ade Rondout Nat k-| 1650,000/k 108,392) 1,186,121) 100 sa/les 
Newark— hee Leto oS State of 1 N Y Nat Bk| 150.000) 537.602) 4:240,369| 100 
- of Commerce of sen.eee 40.418 ane.ene 100 Oo..d 525,000 524,347 6,657,557 100 
I tii on ot J J . 4,806] 100) 100 }----- 
Lincoln Nat Bank. __ 600,000|n 395,964 10'136'415 199 nS New York 3 WS its N\ew York Ci\ty banks are| repo|rted net; and 
n Wash 884.000 53,437] 7,203,688 8 1 2% are of May 29, |1940. Sur|plus and plrofits are of| date|Mar 26| 1940 
t Prospect Nat Bk_ [nen 8 «eease 1,251,452} 45 1 2% for National and| Mar. 26,| 1940, for |Siate Senke, a dij\ridend |record 
Nat Newark & Essex o bank ond and trust) companies|in New Yo|rk City and|Broo\kiyn mi\ay be 
National Scat - e3 3.000.000 1,761,870 49,047,999 100 sb 60 ‘ound in our ‘*Rajilway” Secition, pages|210, o11 212) 213,|214 anid 215. 
a tate . 2,233, 284'497| 100| 510 |--.-- 
ank) . $2e'pe0| 7604371 -S:47/239] Sein de |2z722 Amaig Bank of N Y_| 650,990, _52,100/0 7,445,900 100|.__-._____. 
pe Trust Co. 304,000\c 99,164 2.038.608} 19 8 | 10 Bank of New York.-_| 6,000,000 13 924,089 232, 657,000} 100° 330 {355 
..-) 1,622,500} 1,209,091, 37,417,370] 10, 544) 6% Bx of the} Manhat Go/20:000.000/28.627 .040 571,150,000, 10 1334] 15 
Fidelity Un Tr Oo. . .|47,000,000/08 ,644,390/161.445.838] 10] 23 | 24 Bank of Yorktewn-_.| 1.000.000| 807,415\0 7,613,659| 6623; 42 |____. 
erch & Newark Tr_| 2.500.000\01,677,790| 18.946.384| 2 1834] 20 Chase Nat Bank-~ ..~/100,270,00| 153639 738 2974806 000) 13.55, 2714) 29 
Union National Bk _| 4336.300' 154.557] 3.3 Eee all Comm’! Nat Bk & Tr| 7,600,000| 8,570,558 116,956,000) 100) 163° |170 
tates Tr Oo_| 600.0000 579,905! 4.953.951. 25' 18 , 20 Fifth Ave Bank.____ 500,000 4.253.962) 55.523.000| 100) 660 {710 
West Side Trust 1,022,425|0 262,400] 10,736,547| 25/0 8 10 First Nationa! Bank _| 10,000,000) 108554 957 737.776.000| 100/1565 |1605 
New Brurswick Grace Nat Bk of N V| 1:500.000| 2,222,775 039,097,099| 100|-.._--|.._-- 
Nat'l Bank of N J___|d 860,000) 392,636] 12,017,583] 25 Nilo Merchants BkofN.Y| 400,000 ,000/0 6,020,600) 100} 110 |120 
Peoples Nat Bk____- 300,000} 498,986] 6.846.915! 100 relcent | Nat Bronx Bank- d@ 745,000} 311.700/010,155,900| 50} 28 | 43 
New Brunsw TrCo—- sa/les National City Bank _/|77.500.000/83 ,484,856/2481178 000/12%| 22%] 24 
men et rine ae 1 a 132,077} 2,150,440]/ 10]----..]-.-.. NatSafety Bk& Tr Co|d1.014,300) 985,700/018,909,000 12% 10 12 
hdl eats 471,273 { 10|.. ....|r30 penn Exchange Bank 4475.000 ,000\0 3,283,400) 1 9%| 11% 
nore & Ue One a 280,288 956 7 Schroder Big Corp. | 5.000;0001 9:303; 992 140, aba all ae 
a of Un Olt . 5 . (EE eee .| 5, . 0 a 
Nat Bk of W NY va 4.804.975) 100 Sterling Nat B & T’.| f:so0000| 2°352:785 028.404 .000|-38| 237 7| 35 
Common.._._._._. 100,000 ~ 33,079] 2,605,940]| 50)---.-- 20 
Preferred - - _ _ _ ___ 42.750 { } a r50 Trust co. ret date, Mar.|26, 1940. 
Hamilton Nat Bank Bk of Athens Tr Oo. 600,000} =195,100| 4,244,100} 100)....../..-.- 
ef Weehawken____| 142,694/n 28,993] 1,425,131] 100] 3 |----- Banco di Nap Tr Co_| 1,300,000) 1,095,236) 15,838,781) 60)....--/..... 
Liberty National Bk B’kof Montreal Tr Co} 1.000.000! 639, 67, Ee i leben 
Guttenberg... 100.000in 82,354] 1,418,578] 20]... /---.- Bankers Trust Oo___ |25.000,000 81,587,900 1176278600) 10) 46 | 48 
Com-Mer Tr Un City} 1,000,000} 285,973) 12'047.378| 10) 2 |..-.-- Rronx County Tr Oo/d2.642,500| 234, .887,300|New| 18 | 22 
Gutt’b’g Bk & Tr Co} 100.000} 160,394 4 '337,439| 100] 175 }---.. Brown Bros Harri- 
Weehawken Tr Co 400.000} 359,100) 8'994:/531] 10] 7 10 man & Co........ 2,000,000) 12,251,534) 107.267,002|_..-|....--]-.--- 
Huds Tr Co Un Sity: 41,995,000] 1,113,898] 26:958'228] 25) 2 3 Oent Han Bk&'Tr Co|21,000,006 73,015,066 1155591482) 20) 7634) 79% 
Passaic Oo..|/@ 145,000} 24,732) 1,516,929} 30)------]----- gnemmient Bk & Tr Co| 20,000,000) 57 ,320,500/726,307,100) 10) 39%4| 41% 
Passaic N Bk&Tr Oo d2,000,000} 2,585,796] 32,480,648/12 32 | 35 J Seewaeet 10,000,000/ 16,578,971) 85,749,685) 20)....--|-..-- 
Pee ieeBL aT OD 1,000.000|0 '420:508| © 5'892'528\a 25|--.---|.---- Clinton Trust Co_..|d 725,000) 334,600) 8,297,900) 50) 30 | 39 
Plainfield — SMCS ESTE S Colonial Trust Oo. ~_| 1,000.0 470,000] 11,076:800| 25|..._--|_._-- 
Plainfield Nat Bank.| 425,000) 169,544] 5,465,823] 25 Continental Bk&Tr_| 4,000,000) 4.843.834) 66,953,210) 10 10% i2 
d-Olty Trust Co_.|4 100,000/0 64,184] 1,275,884] 100 Nio Oorn Ex Bk & Tr Co! 15,000,000 19,663 534 338 316, 537| 20) 41%/| 42% 
Plainfield Trust Co__|/d1,150,000\0 637,060] 16,486,783] 100 reicent | Corporation Trust Co| 500,000 8 icdnanaleamne 
State Trust Ce____- d 247,500j0 58,010} 4:182.720] 100 alles Empire Trust Co.._.| 3.500.000) 3,648,254 68,510:164 10; 8%| 9% 
Equitable Trust Co_| 500.000) 392,600 : I A, (ded 
Paterson— Federation Bk& TrCo 25,000) 1,407,371) 11,175,080) 10)-.._--j}_.--- 
Virgs National Bk— Falton Trt Co____| 2.900.000) 2,867,393) 26,813,917) 100) 205 [220 
Demnaae 680,000 607,572] 14,767.853)/100} 58 |..... | Widuciary ‘I~ ast Co._| 1,000,000) 2,349,367! 15,721,246] 100)-._.--|_..-- 
ue eel 500,000 Keck. =eeageled a Mg ‘st Oo. ~/90,000,000 | 185154 462/ 2343234 641) 100} 239 (244 
Haledon Nat Bank..|@d 97,000 62,178} 1,536,034] 100} 75 |100 Hellenic Bk & Tr Co.| 1.000.000! 390,372) 4,106,974| 106/...__-/_.... 
Nat Un Bk of Americald 000 43,827] 2'619'560| 20/-.-_-- 12 Irving Co _ __|49,99 NNN) 53 ,205,500' 671,952,300) 10 9%| 10% 
Paterson Nat Bank..| 600,000) 1,538,488] 14,623,082) 50] 63 70 J P Morgan & Co Inc) 20,000,000) 20,000,000| 591,965,866) --..|-...-.|-.--- 
Serer at Haake A 508.809 Tan 135] $5°550909] SO 3s | $8 | Eemroderstraee Co--] | ORR OHR) 28h 088) 20 ABS t08| 90) -a7ig| Bose 
’ , 2 . , 2 eeece . . , ’ , , 
eapect Pi Nat Bie 100,000}| 528,349 prsianes Be (on : Co pe 32,998,440 || 44765 203|/766,845,114/{ 20) 2834) 30% 
eceeoeeoece , , 4 . . 1 -“<<-< mmon @e@e2eeage2 ’ , , , 
er apie 33-800) } 6,577,884), 50/ 160 |----- | Gonvertibie pret. _| 9:118°520 } 20| 50 | 52 
Citizens Trust Co— Marine Mid! Tr Co. _| 5,000,000! 9,729,307|124,037,066/4 5| 3%) 4 
ommon..___... $00.00) | 128,587] 8,817,198]/ 25}/-...-- ew York Co 12, 500.000 27 ,984,355/451,217,592) 25) 8814) 913% 
haha tales 594, (13° ~ 7777 71712% can Tr Co| ‘600 157,900} 5,383,000} _25/-.----/-..-- 
U 8 Trust Co— Savings Banks Tr Co|d29,997,000| 6,107,900) 204,608,700} 200|...--.|-..-- 
Common... .....- 690.0001) 528,223] 17,438,124|/100] 18 | 22 Title Guar & Tr Co— 
erred........- 750,000 yp Feta Sah OCommon........ 6,000,000  naaeecageans 22,419,084|/ 12 1%| 2% 
Debenture netes__| 6,844,968 one 
Trenton— Trade Rank & Tr Co.|\d 700,000| 567,667\0 8,874,697| 10) 11 13 
Broad St Nat Bank-| 977,500) 654,561] 13,588,854] 100| 40 trust Co of Nor Am_|d 700,000) | 306,800 -183,800} 100)...... eenine 
Pirst-Mech Nat Bk-_/d3,123,000) 2,868,217] 41.377.718| 10) 4 4% Tr Oo_| 1,000,000) 1,144,292) 17,748,833) 100} 80 
Natl # ,000 52,260] 1.266.712] 100) 15 18 U 8 Trust Oo of N 2,000 ,000| 28,837 ,687/100,545,139} 100)1470 [1520 
Security Nat Bank..| 200,000 89,861} 1,511,000} 100} 20 | 25 
Trenton Banking Oo} 1,500.000) 1,192:561| 31:906:237| 50] 45 | 50 Jamaica. L. 1.— 
Trenton Trust Co---_/d1,874,000) 1,088,407) 27,295,914] 10 1 2 Jamaica Nat Bank..!d 339.400! --.__-- FT. ee _— 
Woodbury— * Sale price. t Marine Midland Corp. 
Varm & Mechanics’ a Only outstanding stock of P’ e's Bank & Trust Co. of Passaic, N. J. 
meet ae e NG] 390000] $10-698) 3.918588) B8--sor-[-aor* |" ncaa eecurty ‘weak 
a x 6} 3,310,531 | 60 70 ncludes security stock. 
Woodbury Trust Co_| 100.900] 262,262) 1'475'653 ti ticle ee ew ace ¢ Oct. 2, 1939. <é 
ad bce ag and preferred stock or capital debentures outstanding. 
National Banks State Institutions e March 29, 1939. f Reserves. 
March 26 NEW YORK March 26 h Preference B stock. 
# Controlled by Marine Midland Corp. 
Albeny— ——.. k Dec. 31, 1938. 
Mech & Farmers Bk_| 250,000] 1.458.338] 3,505,347] 100] 630" [nw |_| Last sale. 
Nat Com Bk & Tr Co} 1,500,000) 6,128,828] 60:203:392] 1001 420 1435 n Dec. 30, 1939. 
State Bank of Albany! 2 “00,000 4,035,731! 73,176,515] 100) 240 [255 o March 26, 1940. 
First Trust Company'd1.970.000' 696.443! 24'333'854' 50! 18 | 20 r Preferred stock retirement price. 

























































































































































































Nattonal Bonks State Institutions 
March 26 NEW YOR Nationa! Banks 
K “2% onal Banks NORTH DAKOTA Yosignel Rants 
Surplus &| Gross “Pr &) _ Gross 
Capital | Profits | Deposits |Par| Bid | Ask |_Capteat | Profits | Depesms |p ar| Bia | Ask 
Lincoln-Allia Bk&Tr ° $ $ “Per |snare. Dakots Nat Bank_.|¢ 175,000 168,842] 2,482 "Ber [Share 
Seemann BEET 4 so oo 2 208.209 r,00.574 ao) a5 | on | FEMME ole gins) HEE 1s98'589] 100] lo 
. te : yr 50| 48 | 51 | Merch Nat Bk&TrOo'n 150,000!  228:349! 3.868, ‘o8In S5! slice 
ose ; ,096] 16,807,154// 10/ 8 | 10 “sa 
pital notes... - 750,000) 10 
Vall Tr Oo... ¢2.150.000| _ 529,426] 17,574,778] 25, 6 | 8 National Banks State Institutions 
Roch ae My 0955 | Fab ooo] 3.161.971] 32:190.091| 20| 6s | 78 stares OHIO Dec. 30 
Common. - sage 90,000 }2,562,784] 34,845,987/{100] 700 _|900 Dime Savings Bk Co Nomijnal. 
Union Trust Co: : cceleccesclocece Gomes . a 200,000|| 484,685) 18,322,398] 100 Per |share 
Common... .--.- 8,000,000|11,139.713] 47,406,719] #80 Capital notes. - ~~ - 480.000 Nilo 
gapital notes. __.. 800, ok eens eatin Firet-Central ‘Ty, Co.| ¢1,050,000/k1 .448,153| 29,264,802) 5 relcent 
“a Goodyear State Bk.-| 100.000) 118,064) _5,251.932| 100 sallen 
ohawk Nat Bank— Firestone Pk Tr&SB| 600,000|k 823,333] 16,668,495] 100 
a na ede 200.008 } 285,302) 5,824,864) 10)......|---_. Dime Savings Bank 300,000 23,011) 2,524,2 
Union Mecinnal Heak| 400'000|. 356,075| 7,538,521 14077777 gi0 | First National Bank_|¢ ‘000 1,301 424 192511350 100 pees 145 ~ 
Citizens Trust Oo 300.000 ; tt 234 17434-6086 a ceeere* First big Sav Bk-._|e 445 825i Sra0e 17 74goeoes onset 
Schenectady = y ; 5°635.531| 100|22777|300"~ | 3;,D; Harter Bank , ,683,150| 100}..-.22|-2222 
Syracuse— ee 8 ee ee ee Ae ie ee 
Lincoln Nat B & TOo| 1,200,000} 945,791) 23,856,824 tins Nat Bank-..-/ 400.000) 1,443,833) 10,940,462) 100 
Merch Nat B & T Gol '750.000) 633,883 1o'630'801] 20/23 | 38 mn BE & Tr Oo-s-|6 igs's50 ‘251,99 ‘soul 062, 50| 100} "80 |°90 
Trust a Oe , 543 10 6 9 
Common........ €3,987,948| 1,313,989] 4 7irat National Bank.| 6.000.000 7,784,806 91,3 7 
Syracuse Trust Co-- 8,130,384 3| 1%] 3% | Guardian Bk&SCo-| 250,000] -'275:768| °1'385:189| 100] 135. |--- 
b= 35 |. 
Capital notes..--- 1'200:000 rege: 29,041,310 10 5 | 9 | “eS %rOo.- |e 500.000] 220,638) 5,794,128 - 
froy— =98 Uincois Nat Bank..|° 800-000] 1,375:749| 10:836;548| 100] 220 [240 
- . , vr , , 220 240 
ur Nat Bk_| 61,400,000, 1,692,866] 21,794,636) 4 ide Bk & TrCoje 222.00) = 217, 2,456.8 
Nationa! City Bank. 600.000 936, 13. 7 OS8 2 « we "35°° People's Bk & Sv Cole 525,000)k 372,169 3°23 339 100 ee “ 
Union Nat ae eee eo] § 202 404] 625008) Ide] 4 | 7B | Srey 8 BE & Te C0.) | AON f TORS Te atl S0°sbe abs] 109 ~"3713|"35"~ 
Troy’ esate $ $os's0o] 196;582] 4°250°646| 60] 12 | 17 | See OO Net Be eon Cele Ors 06a] -Ba37 ter] Lol lan [teD 
rite tine Dx 87! 1.99999 12.028.:20) 2,012.50]! a oo | Sect ae °° 8h] Hh: a NO] 5] 836 
Oneida Nat Bk & Tr cs SE EE Os Sms 966 | Pteb<Third-Un Trust| 66, 700;000|k4,006.600|114 168,721 loo} 82 | 86 
Common........- 600,000] 639,84 land— = 86 
SERRE) 609.065 * 20,008. TORT Ei osetatensee Amer Sav's Bank.._|¢ 300,000| 384,448] 5,712,032) 100] 230 
atertown— : serena|----- Oentral Nat Bank— F ‘ se ee 
defferson OR NagBA)e 300,000] 98.066) 4,908,060] 20 Sregeen--------| 98800 }-317 404187 00.3801( 9) 633 
Common... -.- 210,000]} 170,085] 3,995,194|/ 35] ON Clev dev & Loan Ga_| "'280:000|, 601,226] 2,411,320] 100, 40” 
a 99.600 P ~— bd Equity Sav& L'n Co} 409,000 “ 7'308": 40 |----- 
Northern N ¥ Tr Oo — Lorain Street Bank-|¢ 477,000|k {a8'103| 523277294 BOl-. paee 
Cxpital Poke == 600.000 581,455] 10,655,669} | #25 North Am ity Bank-| 9.000.000) 5,099.200/179,416,803/ 20)" 2234/3434 
estchester Co— nade e of Cleve..| 100,000 7 1.435.437 Abed asineae 
le— Cleveland Trust Co P + a ac, Uehara cocce 
Gramatan Nat Bk & Common... ...... 13,800,000) \k6211 499 5 7: 
~  eamanecces 200,000| 147,386] 3,558 20; 9 | 14 oe tea... . _|13.300,000 } 871,621.76 | 100, 72 | 80 
Bronxville Tr Oo..../e 350,000 198,747| 4,373, 146 1 m Bk of Comm_/|¢5,000,000)k3 045,031) 34,209,863) 100) 76 
Mount Vernon— 00) 175 |.---- Union Sav & L Oo 900.000] '321:075| »31089;059| 100 i2 |"i8” 
First National Bank-|¢ 600,000] 728.435/ 11.519.512| 100 90 |119 | B eae pony 
Fleote ik (The)-/e 267.500| 152.402! 3,014,456! 100) 22 | 32 Brunson Bk & Tr Co} | 250.0) . 31,914] 3.212.608) 100)... 
¢. Vernon Tr Co..-|¢1,050,000, 984.521) 6,189,857, 2 1 13 | Columbus Saving Bk! | 100-000 “ ‘3: 2 3808198) 1001... | 22% 
Central Nat Bank_._|¢ 115,000|f 100, 2,213,456) 1 Fifth Ave Say BE Cold 200000] _ Letisas| 2'S1:254| 1onl-z272 loz 22 
First Nat Pe ok -_--- 300.090 379,454| 4,546,282) 20 29° 3n°4 Huntington Nat Bk_| ¢3,000,000 2.718375 56,777,223 100 “170” |180"~ 
Huguenot Tr Oo----|¢ 595.526|r 36.542] 116743421 10) | 36] 196 Market Exch Bk Co.| 200.000} 261.755) 4.238.390) 100) 60 | 70 
weenie, 200.0007 244.005| 1.770.890] 20 uo National Bk  --/4.000.000/ 3,601,017) 73. *417,946/> 20|....../..... 
Ossining Trust Co..-|¢ 350,000 117.414) 2'608.494| 100| 50 | 70 M NB&T Co— 
pat eeksitll— 50 | 70 SE inca wae 200,000]} 368,140) 7.476,056|{100| 97 
a NB & T Co nthe, saith 205,000 Se penne 
Common ...-..~- 170.000|} 36,372} | 1,687.465){ §0)------|----- Third NB & Tr Oo. -| 750.000} 829,054) 17,293,375) 25) 20 |... 
Westches Co Nat: we. ££): ae. Oommon .. .___-- 1,500, 865.892! 39.65 ( 
BMON..------- 100.0001} 505,976) 4.325,805/{ §0)-----l-75-= Preferred .......-- 750:000|) errr an ess 
Pleasantville— ~~ : 12 Commerce Guard Bk} 1,000,000|k 945,121 4 ; 
,000, 5, 18,910,895] 33%]; 
Mt Pleas Bk & Tr Cole 300,000| 45,300 2,053,000]12%4| 2 | 6 itzer-R T&S Bk.| 300,000] 369,653) 3,022,117 ~ ed b. 
reac hester— hi io lo Citizens Tr Co_|e 600 k 849'548| 14/615.083| 20| 36 | 41 _ 
a ¢ 413,065\r 45,026] 5,186,695] 15 t Co...-| 5,000,000/k3,056,361|104,113, 
Mutus! Trust Oo..-|¢ 176,250|/f 66,498} 2,736,144) 10 74S le pkenngstomn =~” '706| 50| 53 | 55 
Rye National Bank..|e 500,000} _ 51,276] 5,281,811] 8 bw pre 1,250 ,000/\k 685,120 
es : / mow #8... | | aes .250, ‘ 14,200,015] { 50)... --- 
SParrviow on ao ee ee Mahouing Net Bank 1120809) 619,168] 14,474,970, 25) 9% a 
Tarrytown NB Bk&Tr| 200.0001 84,956] 2,261.377| 1001 60 | 65 | UUORNat Bank. 1:250,000| 1,995,171| 20:697.240| 100) -- se 
White Plains— nd ©-2 eo 
Bank...._. 92, Ci Tr & Sav | eee cone} 23 |-.--- 
les N B & T Oo oon (177.060) 7.eeeea ee | Common -- — —_ . 760.000|) 186,906, 7.453.728, 25] 5 | 536 
ST aU ieween 200.000!) 204.658] 5.438,436]( 26) 20 | 25 Dital notee. 1,212,500 
County Trust Go---|p 580:000| 1.121 847] 14,239,667] 20)” 35°"|"30"~ 
--- ; : .239,667| 20) 25 |°30 National Banks 
Yonkers— March 26 OKLAHOMA Sate Fnettesene 
Gentral Nat Bank. --/ 350.000) 674.760 6.375.231 10| 22 | 26 ~@uthrie— 
in Yonkers__.... 300,000] 887,178] 9,999,691] 10] 18 First National Bank-| 1 wy 
. } 999, 22 -| 100,000] 225,087] 2,509,136 
Yonkers | ed Bank & MoAlester -- 75,000) 123,134 1317491 100 wa! aque 
iE 150,000] |\f 306,465} 8,940,167|{ 10\n Nat Bk of McAlester) 100,000) 291,12 Ma) 
° , , ADL) AVE - eee -<<c@ , wis 7 3,101 379 5 
sont aka 700/000 } { aolt=--7-|---77 | Pirgt Nat Bk of Mca 000] 310:903| | 2'794'343) 100 = 
Citizens National Bk 100,000! 199,964) 2 
Yattonal Banks Oommercial Nat Bk.| 300.000) 4427/6 978,766) 100) 100 |126 
State Institutto Firet 2 300, 42,654] 3/611/530] 100] 125 |150 
Maren 26” NORTH CAROLINA 82%, Znstituttons 7 into Bk £& te Os 400,000) 458,507| 5,092,867] 100] 125 |150 
ty Nat'l 'Bk& TL Oo 200.000 348,692 8 
Asheville— Nominal Pe he & Tr Co} 5.000.000) 4. 310. 076] 5e1376,087 19] 123 700 46 
rk at Bk & Tr..| 200,000] 225.000) 4,000,000) 20 wraeivate Liberty Not Bank. ¢1.200.000 1.050. ‘839 20:663:877| 100] 180 [210 
mmercial Nat Bk. , 1,650,055) 100) 100 
Gatien Nat Beak £00000 $00,708 13,849,513] 100] 207 |----- Phen yo ey Nat Bk} 509.006) 472,709) 15,023,228] 100) 10 360 
—. Go_-| 1,200,000| 2,975:650 77'499'503 100 393 300 — Tulse a a eee es 
Citesas’ Mas Bank.|e 150,000/7 00.4031 1.696.873! 1001 70 First Nat Bk & Tr Oo) 2.000.000) 3,284,678] 54,535,935] 20) 29 | 32 
Depositors Nail Hik- ¢ $00,000) 1.168.688) 13.585.564| 25! 72 80 Gommen.......- 125.000/) 364.588) 6,609,342]( 30) 25 
urham Bk & Tr C , ‘ 164,696 19 | 2134 | nat Bk of Gom‘eres 5, Rw za: 
BomeGavines Bank | i00.000If irene] S's0R teal 1Ol--aa--l-zz-- Nat Bk of Com‘erce |e 350.000/' 97,594) 4,787,679} 20) 15 | 20 . 
Mech & Farmers Bk-|¢ 214.000/f 48,198 1;016:514| 26] 28 | 30 Oommon.... ..... 2.700.000 \3.446 035| 66,269,351 10} 25 | 30 
Guilford Nat Bank—| 200,000] 282,944| 4,903 West Tulsa State Rk 800, pai 20}. _- 
’ ‘ ,903, te B ‘ se anal 14m 11a | 
ity Nat Bank—| 800,000/ 486,680 15°111,982 10-7187 "|22 222 a Reorga oan SO 
winepaled nization of the First Trust & D yracus 
First Citizens Bk&Tr|se 780,000| 1,724,022) 19,909,433] 25| 7o | 74 | through roved b with the Baldwinsville State Bank of Baldwinsville, N.Y. 
Peopl Sav Bk & T April 67 T9 proved by stockholders of both banks and became effective on 
e's Sav rie 100,000) 178,974) 3,1 b 
Wilm Sav & Tr Oo..|° 300,000) 770,718 8.778.400] 10] 30 | 33 c Meier of the BancOhlo Corp. | t Toledo banks on a price range basis . 
Branch Bkg & Tr Co e Squmen ona 5 steed cua ed aati Sa Se ee 
. Pp stock or debentures outstanding . 
n --efeec eee sy 
seceene= 400.000 }1.144.409 20,381,208 {190 250 |275 g banc note aa price. h In liquidation. k March 26, 1940. 
Meg BS of Wines --- 000|' 246,630 2,958,618 29)-22222 9160 é Controlled by Marine Midland Corp. —_r Reserves. 
Otty National Bank.| 200.0004 158.246] 9,049.8701 101...._- seen eye pte hoy # Branch of Gelthtield, HN. O. 
Fins National # —- 200,000)d 158,246) 2,042,870) 10)...... of p Subject to formal approval by State and Federal banking authoriti 
First National Rank-| | 200.000) . 128.888) 4.208.174] lol 147” "|i50"~ | wove National Bank of Hartsdale, N. Y., will through an absorp- 
108,616,275) 100 151 NSH _ | SP%"" neome's branch the later nstcation. ve OOF te Praia 
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State Institutions National Banks State Institutions 
eee Se OREGON ‘March 26 tional Banks PENNSYLVANIA *“\iaren 26 
Surplus & Gross 
Capital SvEpopiis Deposits Par| Bid | Ask Capital Profits Deposits | Par| Bid | Ask 
Nomiinal. 
Eugene— $ $ $ “Per share. ee Gon ue -) $ : 5 308 tad json 
ational Bank.| 200,000} 467,792} 8,546,363| 100)....-- whe Mellon Nat Bank. -- 7,500,000/39.443 ,516/385,253. $00E . .Ziniliaiee 
Por ee 141,625 73,199] 1,935,880]/ 25] 20 | 30 
First aoe Ban _| 3,000,000] 6,715,387|118, 661. 567| 100} 160 |170 aatias te 95,000 176,084] 1.726.874 Fr “‘" a25 
Portland Tr & Sav Bk! | 300.000) - 458.382 672| 100] 8 | 39 | Bite Netiowh Bere | 700-000] 775.413] 12:174.993| 0] 70 |787~ 
United States Nat Bk! c4,500,000! 6,350,461/138, st "498 Piet ational Bank) 700.00 57048] 21117660] 60| 28 |. 
ae one 50.000] _176,349' 1.372.269] 50)-.-.--]----- 
Unien National Bank| 2,000.000| 4.162.845] 38:146.165] 100) 115 |-.--- 
Banks State Institutions Unien Savings Bank - 1000000 '025,.395| 35.675.717| 100|...---|--.-- 
|_Nanearh 36" PENNSYLVANIA Scorch 26 Western'S &D Banila’ 392-900] 909-100] "4.268:803) | $0)""30°"| 36 
nial Trust Oo. __|d83.563.200| 2.173.555| 32.896.077| 100|--__.-| 8314 
Nom nal. | Gem'wealth Trust Go| 1.500.000| 2.715.302] 20'335.353| 100) 56 |_-._- 
Allentown— Per |sharé. | Dermont 8 & T Uo.| 125.000; 134.658] 2.738.785' 50} 40 |_-_-- 
Allentown Nat Bank! 1,000,000! 2,033,323) 14,546,065, 100) 140 {155 Fidelity Trust Co___| 2.000.000| 9,833,542] 27.573.521] 25) 78 {-.... 
Merchants Nat’! Bk_| 1,000,000] 2,017,648) 9,517,902) 25 383 | 4134 | Wanchester Savings 
Second Nat Bank -- 450.000 1,334,785 5,816,778 ag 30 ibe ogoank & Co.| 250,000! 399,898] 2,610,018} 50} 25 |-..-- 
t . , ’ , t 
— Tr ee 6,000,000) 11,720,866]102,655,281) 20} 24 | 26 
Altoona— Potter Title & Tr Gold °875.000| 397.074] 7.647.592) 5| 5 8 
First Nat Bank— Provident -|° 150.000]/i 255,473] 2.320.358] 100] 80 |..... 
Common. ....--- 150,000 321,702) 7,003,937|/100} 100 |105 South Hille Teee Os 125.000| 431,046] 1.849.853] 100} 90 |__-_. 
oy ES Bien heen si eae West ae Os: Ma OS ee aa” SaOs sri] LOO es lente 
it _ lee ? . , ) emt st 2UV, FO {we ewe 
“a ill 250,000 504,123) 4,684,739// 10} 12 | 14 eet End 1 Bank bcaeat 300000 197,110] 1,878,380] 10| 6 |..--- 
Preferred. - - .-.-- 268 28 293.602) 3.052.788 tol "38 ido” Wie Pon Te Os. d 175,000) 143, 035, | i oo eo 
Erie— - ry Bank & Trust Oc-|  400,000| 1,303,525 9,939,172] 50| 75 |100 
Bank of Eric ___._.- 200,000} 161,247] 1,324,177] 10]..-...]..--. Re at 
First National Bank_|41,085,000| $21,094| 15,113,015} 100|----.-]-.-.. Onion Nat Bank| 1,000,000] 685,658| 7,335,526) 10) 6 64 
Lee R aaa lex 2ohon0] 381904) r.fte'tte| éBeleonm=-|=— SeccstE ee Oo--| 88 Mashsael Ossetia! Bl ad | ait 
arin t eco ° A , ’ ph LS) O03) - ee men lme me t oo ‘ , , 
Nat Bk & Trust Op a: 300 ,UU0U eats 4,215,677| 15}|------|----- y Se-: 1.170.300] 2,391,692] 18,517, 143} 10 17%) 18 
Security- es = 
‘ile. ...... 300, 359,585, 15,508,781] §0)------le55~ Serenten— 
andl 729,100 50|-.----|@50 & Scranton State Bk| 200.000) 212,280) 1,399,681 25 25 | 28 
Union Bank (The)-- 200, 2 101,791; 1,698,937] 50)------ --- Fuss National Bank. 4.950.000 9 94.102 61.588 .54t bs = $3 
Green Ridge Bank. : 632. 
burg— orth See Beatie] So0'oonlo 326°680| s2azi7541 181 90 | 22 
-Kast End Tr-| 396,510| 168,894) 2,948,436] 10) 4 5 Previdence Bank_../d 300.000 63,794 950,338} 50}.._.-- 8 
Oapital Bk & Tr Co.| 300,000) 486,786! 5,032.6 10} 1234] 14 Scranton Nat Bk-—— 
Harrisburg Nat Bank| 300,000) 848,912) 7,011,689) 25) 80 |----- Common ........ 200 .000 191,774) 2,863,337|{ 50) 35 |_-.-- 
Trust Co...| 400,000} 947,546) 4,902,145) 50) 67 |-----| Preferred.--~-~~~ 20.0001 Tips enteral 
Citizens Trust Co...! 125,000/i 33,297) 1,156, 50} .9 | 14 South Side Bk & Tr.| 400.000|i 768,134) 4,904,331} 25) 40 | 42 
u Go-| 400,000] 1,367,490! 15:308'429] 10| 37 | 41 Third Nat B & T Co-| 1,000,000} 976.495] 17.323.601| 25) 40 | 42 
Harrisburg Co} 400.000) 1,492,352) 16,028, 25) 68 |----- est Side Bank.__.| 250.000! 576,830 027, 25) 56 60 
Market St Trust Co.| 225,000] ° 81,626) 1,408,584) 50] 15 | 16% roe | Trust 
mmon_......- 150,000} |i 188,020) 1,990,853)/ 25 4 «1K 
Lancaster— eat 120.375 } De ncsclibaice 
Conestoga Nat Bk.-| 400,000) 970,334 11 O77 S001. Bilacsuee 160 
Fulton Nat Bank..-| 600,000) 1,143,976 608,106} 20)------ 150 
Oo Nat Bkid 575,000} 796,443 5 :400,238|} §0|------ 4106 | girst National Bank 750,000} 1, 157. 856] 9,579,526) 100) 120 |125 
Farmers’ Bk&Tr Hanover National Bk|d 200,000 8,707) 1,430,681] 40] 47 50 
Oommon.......- 300,000 490,825) 7,111,459  — 11536 | mM Nat ---| 2.500.000] 5 33.775 23'591.757| 50| 79 | 82 
Preferred . - . . --.- 88,820 10)-.----|----- Secona Nat Bank___| 1,000,000) 2,544,112) 15,547,519) 100) 195 |205 
Northern Bk & Tr Co} 300,000) 240,423) 1,794,059} 10)------ 15 W-B Dep & Sav Bk.| 500.000 36025 4'384,796| 25) 16%] 18 
Philedelphia— Wyoming Nat Bank_| 500.000 ‘275; 7.704.702} 50] 50 | 55 
Olty N vena Ne ~ sat Bk 41.400:700 «7333 '836 RSET 18 a. is ri emepert 927 87,528} 10) 73] 10 
t avion ale. ° ° ° ’ ° ° ® ’ 
Sopa Rec Be Basil so onl oats zastion.orsaal aol az | ae | Rummemmn nate] ogee! feted Acts Hy a1 a8 
Trust Oo. -— -- -| ;4-550.000 733)126-015-281) 30) 37 | 3a West Branch Bk & Tr} 225.000} 434,53 744, 
First National Bank_|r3,111.Uuu| 6, 604; 059 111,496,982} 100] 290 /300 Yerk— 
n Nat Bk.)d1,129,766|) 451, 993,281 50 _23}4| 25}4 | Oent Nat Bk & Tr Co 
Market St Nat Bk...’ 1,000,000) 4,510, rt 39,576,900) 100 305 [315 Common........ 250,000|| 213,726) 2,300,648 { 10 7 8 
NEtTBK of Siney 400,000} 2.526.417) 15.283:000; 10 48 | 50 Preferred......... 750:000| | 78.653| 3.318.387 yo "513 
a eed Dro 000 ’ 
yma d ae 108.000 | 88.368) 2,395,794); 10) 4%] 536 Renters Mee Berne | 188-000) Seer] oSt8 "e601 1001 66. |... 
Proferred........- 92,000 10|---.--|----- First National Bank.| 500.000} 670,383) 8,439,717} 10) 15%] 16% 
North Broad Nat'}Bk) 250,000) 223,292) 2,344,897) 10) 3 4 indusN B West YK.| 125.000} 208.887| 1.786.416] 10) 15 | 17 
Northeast Nat Bank 200 ,000 240,831) 4,283,862) 60) 65 70 Western Nat Bank ._ 225.000 512,728! 5,779,039] 100} 188 133 
Northw'n Nat Bk— York Co Nat Bank..| 300,000} 972,501) 6,375,670) 20) 56% | 
i. cassene 2,500 160,228} 3,427,593,/ 25) 11 13 York N Bk & Tr Oo. 500. 557,119] 5,678,663] 25| 36 37 
Preferred... --._- 197,500 |\ 25]---.-- a25 | Guardian Trust Oc| 00:00] 791:454| 4:698:516] 281 55 8 
Philad pba Nat Bk! 14,000; 8, 862, 885/576,235,482' 20) 95 | 97 York Trust Oo 760.0001 1.407.321! 8.427.100! 10] 17%l 18 
Roosevelt Bank... .. 264,818/e '121,967| 2.355. ne ee A 
"“Gommon Nat Basie 500.000! 650,778] 7,697,780, { 10| 235 3% 
MMOD . 2 wee eee d 
’ , i Ba Institut 
eqbreterred=--7~==7) 650.000) ] is National Bank RHODE [SLAND &2%272%!'34 
Oommon.......- 290.000) 151.544] 3,703,624] 20) 8 | 10 
Preferred ...._-.-.- 85,000 EE Nominal. 
Tioga Nat bk & TrOold 400,336} 93,388; 2,507,899) 25] 4%] 5% Newport— Per |share 
‘sNational a = Nat Bank 
Bank & Trust Co-.| 3,300,000] 5,150,251] 49,855,687] 100] 108 [112 |  Gommon......... 400,000 361,444] 6,052,256 {38 a 
Wyoming Bk & Tr.-/d 300,000} 121.789] 3:175.006 3734 9% 1134 Srelered......... 175.000 Shape a25 
Broad Street =-| 400,000 ‘ 2,530,457 6 | 746 | NewportNatBank.-| 120,000} 80,098} _ 516,968} 60)" 60° |..... 
Ohestnut Hill T & Tr} 250,000} 100,294) 1'672'953) 50] 11 | 14 Newport Trust Co..| 300,000} 448,133} 2,623,551) 100] 150 |-.... 
Citizens & SOB &Tr| 125,000 18.95 618,514| 100} 12 | 16 etethenee. 
Fidelity-Phila Tr O | 6,700,000/15,058,207/130,275,060] 100| 202 |212 Blackstone Oan N Nat.| 600.000] 1,158,162) 5.262.861} 25} 80 | 85 
Finance Oo of Pa_.-| 2,320,900) 9,010,026 »155,030} 100) 127 |135 Oolumbus Nat Bank: 
Frankford Trust Oo-| ‘50u.UUU! 41.626.770 12,059,371 10| 37 | 40 Ooemmon......... 111,435|| 94,361] 2,015,817) {10} 10 | 12 
Girard Trust oe — 4:609 00 10° 173 ‘054! 2 123 3800 O59 10 51% 53 “& Tz Go 30.000 267,759| 1,744,691 bo “{30"~ need 
trial Trust Oo-|d1,132.250| '947.459] 11:966.499| 10) 2 3 fist Lt a : i. | ae i 
Land Title Bk & TOo mmon....... 367.500]| 222,236) 5,032,709) f25| 15 | 20 
at a isesmes 3,750,000 |S» ,736,224] 33,788,425 5| 2 3 eet 132.500 } ere Se 
Preferred... ..-.- 7,275,000 100)... .--/-..-- NatBankofGom&Tr| 850.000} 863,373 9.644.854 $0 73°°| 79 
Liberty Title & Tr Oo} 1;000,000) 1 295, 393] 11,376, 751 60} 2934! 3146 Nat Bank...| 450.000] 918.847| 4.253.984 et el 
Mitten Bk & Tr Co -/ 1,500,000 400} 6,822,511] 50} 14 | 17 Providence Nat Bank| 1.500.000] 2,459,431] 13,753.695| 100| 280 |____- 
Ninth Bank & Tr Co/d2‘200.0 $38 '955| 20:074,821; 10] 2 3 Ind 1 .| 4:000:000]10,431,867/119 “460.032 100] 165 |i75 
Trust Co_- :000 3.050.725 (888,341 109 505 |515 Lincoln Trust - | 125.000 17, ‘946.7 25 oh senelll 
Nor Phila Trust Oo-| 500,000) 1,362,798) 7,985, 78 | 82 | Rhodel Hos Nat Bk-| 2.500.000] 3 176,821| 63,697.379/k100|____..|.___- 
Penn Oo for Insur on Rhode Isld Hos 5,000,000] 12,170,331) 42,884,203/1000|2100 |2350 
pauives &,Gran nt / Ann 8.400.000 16,100,735 278,706,338 32 26 27 0 p Trust Oo Seen 1.000:000} 1,389,831] 24,194,054] 100) 135 |----- 
, , , ’ t—- 
Provident ----| 3.200,000|12'336,421] 56,310,339] 100] 253 |263 | Woonsocket Trust Cold 441,250! 321,870 3,624,544! 100!-.....! 100 
Real Est Tr Oo. __- 1,500,000) 2,562,468) 10,558.637| 50| 1934] 21 
& a BN ae Te Oo $25 '000 335 '368 Rita Te bo 207 . ationa SOUTH State Institution 
2 , . ee re ee ee oe ee | 1 Banks * 
Allegheny Valley Bk | 200,000} 243,272) 3,112,807] 50| 37 |__..- 
Bemperents vaiay-| 398m) fol taa) Vagotgy, Ba) Be |=: Bious Falls wz |e 955.00 ool Pe fer 
Lt) - , o4erVli  424Vi006=6—Ll A PO lw eo we 
Nat Bank-| 500.000] 953/279] 11,183/082| 100] 95°*|77777 First } Nac Bi & ae {000 3o5'593| S'sie aa 
Farmers Depostt Nat! 6.000,000111 104/018] 106:010-087] 100! 170" "| 7772 Norenw-tsecurNacBilé 99-000) 230°318, 101421 34017100) roleent 
First National Bank.| 6.000.000| 7:194:216]115,138.689| 100] 135 |i30°” | Union Savings Bank - 51,115"_1,383,741 = 
PISS oe Rast Picts. | 300.0001 448,609 5.754.075! 1001 175 ky 
0 as -- , , eveuw, 21 £268 lowe me k a . 
Ferbes Natio =|. 500,000] 567:770| 9/161:576| 100/ 97 |22777 ‘aoe 
St Bank /d pastel ons 51.338 $300 .813 2 leaks c The President of hg es States ettenal Beaks Bank of f Fostjent. Ove. 
Haselwe eed Bk (The) 2 000 330:783 1.507.454 bade ota plan anncugeee bank | be mabepeaedl DF pen conditions show favorable 
TT VV , , ’ -ee-* rovement. 
Homewood Bank at Preferred stock bentures outstanding. 
Pitteburgh.-._.-- 100,000] 71,413] 1.749.100 20 | 50 d pongo at 1938. oe - 
Iron & Glass Del Sav; 200,000) 375,295 +342,018; 100) 105 |... . f Member of Northwest Bancorporation 
eo _— @ Oct. 2, 1939. { Dec. 30, 1939, 
peneeens 500.000 } 317,269) 4,640,284 { 7 40. inane k Stock all owned by Bagge 3 isiand Hospital Trust Co. 
Preferred... ....- ,000 {\ 50)..-... a50 i Last sale. 
1 Xffiliate of the First Bank Stock Corp. 














110 BANKS AND TRUST COMPANIES 


ooo. 




















































































































































































































































































































——See 
ee 
Nattonal Banks State Institutions National Banks State Insti 
Monee SOUTH CAROLINA Dec 30 ‘March 26 TEXAS le Institutions 
Surplus & Gross Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask Capital | Profits | Deposits |Par| Bid | Ask 
Charlesto R $ yy ss San Antonio (Conjci.) $ $ $ wy =. 
Citis,& Sou Nat'l Bk| 1,000,000] 740.431] 22,164,099\9100| 10 | 11 | @roos Nat Bank— | 147.011 
Carolina Sav Bank..| "200.000| 287,363] 6,052,570| 100] 100 |125 Gommen.------- 350.000 “es SAee.lecee oF ie 
Miner s & Merch Bic- 50,000] 44,193) 487,336] 100] 110 125 | Preferred: -<-—-=-1 41 O24'900| 1,169,683] 26,122,650] 100] 300°" |S60" 
Common .......- 1,100,000] ]1,261,013] 39,285.331]/100] 15 | 17 | National Bank ofFort 
years Bm} {180 ‘100 Sam Houston....| 100,000 96,668) 2,146,383] 100] 185 j..... 
Proferrec ---| 1,100,000} = | = = {(100)°100 |--... gan on Nat Bk 4 400,000} 88,821] 3'939°728] 100|_.._-__ 
First Nat Bk of Co:-| 200,000) 171,087] 6,118,575) 10) 1 exas k- 
Lower Main St Woz] 798-080) deaissa| Lissriaoe| gol. 2078) 22 ahaa 300.000) 405,490) 4,693,192) 100/t..... wocce 
Firet Nationel Bank.| 250,000 615,170} 6,444,999] 20] 61 | 63 | Citizens’ NatBank-./ 250.000) 383,504) —8,846,927/ 100) 190 215 
First 1Bank-| 500,000} 561,014/ 11,176. 
plee Nat Bank..-| 200,000) 587,482 4,975,236] 10] 31 | 33 | Elst National Bank-| Oe] 101,088! "gna aaa! 1001... So 
Com’! Nat Bork .... 200,000! _76,555' 3,029,651' 20!..__.- 25 
7 National Banks State Institutions 
March 26 UTAH ‘March 26 
Waxgnastavts TENNESSEE _S*%nsttysons 
‘a ar Nomi nai. 
PA ow 1 Sec Bk_|4 500,000) 182,294] 6,941,929] 100 Pe: — 
innit Nominal. | First Security Bk N. NA|# 950.000] 1,446,926] 19,877,592] 100|----~~|77772 
oe ae 6 e.- 750,000} 1,226,451) 12,073,674; 100) 250 /|275 Cont! Nat Bek Go| i 900,000} 543,395) 13,049,740] 100] 65 | 75 
Gommon--------| $25,988)} 400.441) 9.801.496) (490) 160, [108 | of ogden-—--o5-=;| (9-100,000] 5.153.087] 72,904.2481 | 40lx, 2132 
fltop Nas Bank.| 42,500,000) 1,767,907) 48,625,561) 100) 150 /165 Utah State Nat Bank ‘ 750,000 (307:08 8 18:87, 090 190 210 220 
Bank of es 00ld _67,552| 1,464,352] 100 fon's Sav, © ms let. O80" 4) 100) 195 |205 
Gemminea tial? Soa 126808 87 S01EH ant™lak8 | Waser Si® O°" |, sop geal so.arz| 2,200.20 10] 128 ia 
Park National Bank-| 1 000/000] * 683685] 13,516,416] 10] “14361-1834 Capital noies_---- ee oe ee, 
Comm : Indust Bk-| 100,000) , 30,000 25,000} 100] 105 |110 se 
Nat Bk of Gommerce| 1.000900) 2:238,483) 84:190.789| 100] 288 |208 Nationa) Banks = VERMONT —s 4, {nstitutions 
State Bank. . d 404, 210 |230 - 
Union Planters’ Nat‘) 
k & Trust Co_| 3,500,000] 5,239, 892, 
Bank & Tro 5,239,713] 76,892,763] 10] 26%] 28 
aspen, Re Bask | oop 90 presen] Ul, SeRary 3.81 484 
aE ¢ e ¢ . . J ‘s A —< . ‘ ’ , 
Preferred <== 3,150,000 4 es pe es ote po 133) 324) 328 Quarry 8 Be & Tr Go| 304.500) 171,195] | 2/028,280 
Broadway a Bank e . , 5, 3 5 5 20 “<<<-<-< 
Commerce-Union Bk! 1,000: '277| 24'464.288| 10) 18 | io” Ohittenden Oo Trust| 4 491.500] 678,649] 6,807,062 
Nashville Trust 000.000) 995,277) 24,464,288) 10) 18 | 19 | GowardNatBkaTrOo| 600,000 521,762] 6,654,156 
‘gs lg ES 500.000 \a 785,933| 10,207,543|{100) (@®) Merchante Nat Bank 150.000\d 82 "362 888,134 
Third Nations) Bank i "000000 1,614,352! 30 iol 3 419 “Monvpelier— pagent Mpegs Remsen ee 
ationa .000,000! 1,614, ,749,560! 100! 225 1240 ee 
Dapital 8 B & Tr Go| 407,500/t 16,471) 2,549, 
Pirgt National ‘| 150,000] 214 ; ape 
mmon .....<--- . ’ , ’ 
NGtionai Banks TEXAS State Institutions Preferred - ... .-.-- 169,800 } MOS.LTe 
March 26 March 26 Montpelier Nat Bank 100,000} 114,790) 2,307,556 
Montp’r 8 B & Tr Co|4 614.951} 224/290) 1:284/765 
par Oleme ntNat Kank—| 150,000} 300,539] 2,684,195 
American Nat Bank.| 300,000) 523,248] 14,923,810 Killington Net Bank) 100,000) 146,319) 1,035,708 
Austin Nat Bank.--|¢ 570,750) 895,337 16,914,320 Bamens Co Hat BE! on sen 173.447] 2.950.186 
tal _ ; Preferred....----| 1325. ‘ 77a 
erred stock --- 125.000)) 174.165) 8.819,160//t Rutland Trust Oo--- 4 207.500! 166,921 2,158,394 
hes Nat Bank-| 400,000} 695.903] 12,149,162 
tio: Bank. 400.000 ' Nattonal Banks State Institntions 
St Bk & Trust|/4 200,000 938.07 3 334 024 March 26 VIRGINIA Dec. 30 
Dallas Nat ank... 1.000.000 926, 879 27,231 658 L hb Ne 1 . 
Hillcrest State Bank. 5.00 oon 0.788" 0.817 18} BOT eee First Nation’ Bi Bank-_| 1,000,000} 618,975] 8,595,599) 100 Per tha "1 
Liberty State Bank--| 250,000 269°690| 7'212'868 Lypenburg Nat Bane) | nol a saoozal ool 151s 
Go pmmon & foe 1,650,000 |1,672,857 39,515,301 { People’s Nat Bank_-| 500,000} 400,589 tb0r 873 190 72277 Wa, 
blicNat Bank--| 4,000,000] 4,992,720] 88,743, n Bank ...-_. 107, r : 
Nat Bank of Comm-_| (150:000| ‘411.615 a Bt Som’ Tr & Savs Bk: 100000 104816 269. 303 8 Cece 1 $i 
Qak Clift Bk & Ft Qo. 200,000/d 99,688] 2/643:489 A are -| 300,000) 465,588) 3,215,135) 100}.---.. 1355 
s-------| 125,000/)¢ 102, 769, Merch & Planters Bk| 250, , 
“Popptasacc=---| “BRAER|¢ 10-78) 2700.20 Mecsas 258.000), AN E18) 8-585 781) 1881 249 (BB? 
aso— Sea Citz N Bk.| 1:500;000} 15142°942| 18:979:836| 25) 39 | 39 
El Paso Nat Bank.-| 300,000) 677,210) 12,508,108 Southn Bkof Norfolk} 150,000 630} 2,315,229) 10) 15%} 15 
Btate National Bank| 300,000) 1,632:387| 22/488:750 Fetersb’ re oiniide 
~~ tizens Na ia ’ 185,511] 2,827, 
Continental Nat Bk_| 750,000; 432,993] 18,242,651 Sav & AmTr|{4 276,000!s 95.716 PRTER Ce: 18 106 an 
Fires ss Na tional ;Bank 1,500,000| 1,228:491| 40,292;524 P a. ¢ anaes 221 2 . 
a = ; 4 ,167, 
ieee 2.000.000 ,680 47 ,597 385 M & Trust Ot 4 preg onF 431 1:215:038 100 relpens 
Preferred ------<-| 500.000 RP aorta Farmers ’ '418| 2°925,936| 100 - 
Capseatece Olt 28001¢ 78:0) 1280.78 rater oe | 1 990050/1-28848 30-000855) 39) 32 | $3 
National Bank-| 200,000] 482,708] 15,450,414 Gonsol By & Tr Gon-| 80/0001. 66. "$08'526| 10|--> a 
Gactemnaecty| Sty Sie.) <er.ra Eres‘ Mm ane, $90.90) 33.000, Zs.o0o) 20) a8 | So 
Rational Bank..-| 750,000} 432,953] 11,661,564 State-Plant Bk& Tr: ™— aaa 
U § National | he 500,000} 865,199] 12'364:332 iivcoreces 1.250.000 \s1425, ,590| 56,680,886 in 16 | 18% 
Oltizens State Bank_|4 250,000) 324,7 169, Sav Bank & Tr Go__| 200,000} 405,096] 3,659,503] 25) 70 ine 
a hea ee Southern Bk & Tr Go| 200:000| | 262'536| S:0r8.937| 18] 25 [307 
MMON . ..- - - - ~~ 500.000 659,776] 18,068,162 Trust Co...|4 900,000] 882;363} 5,949,891] 50} 70 |-.--. 
First Nat Bank— ' Colonial-Amer Nat B 500,000] 454,928] 5,930,825] _50/..-..- 0 
Common ......-~- 8.000.000 \ai,904,016 59,814,171 First Nat Exch Ba 1,900. 000| 1,816,178| 29,131,105] 100]-...-. 250 
Houston Nat Bk— o 633,500 - ’ "396.4 453' 5,278,296! 100!...---. 00 
Saaenion 271,966] 13,859,710 nstitut 
Preferred... ---- 367.500 . National Banks State 
Second Nat’) peak... 1,000,000) 2,025,407) 32,841,856 March 26 WASHINGTO ‘March = — 
‘at Bank of 42,500,000|d4'573.708) 54'920:552 
State National Bank # 800,000 3 10'065.258 ‘omiinal. 
Union National Bank| 1,000,000) 1,449,440] 33,770:779 acbenttle— Ie er |share. 
e—First Nat Bk| 8,000,000) 7,194,660|180, 280, 946\a 20! 4036|°41 
gully hae Goes" 3:90) 2-362 Et) ©1275) 199 SOL raat cineeen i roger eam 
uston Land & Tr- 600.000) 1,010,104) 8,241,493 Peoples N B of Wash_| 1,500,000| °950/459| 29:355.871| 20ir 34 | 36 
Houston Land & Tr-| 41,400,000) 514,964) 5,674,882 Sumitomo Bofseattle| '200;000| 121/219 29+386'305| 100).-----|---- 
y Na * 
me eae 365.000 } 122,890} 8,981,813 Seattle Tr & Savs Bk 550;000 33-308 5.684. ‘aed 50 68 7 
Port t Stock of South Texas N Antonio, 
First National Bank-| 100,000) 566,943] 5,946,411 by Central Securities Co. Boy Ry AE pa a — held 
Merchants 2 Nas'l Bk 200.000/¢ 351,194] 4,485,062) a Member of First National Corp. 
Alamo National Bk: - a of First Security Corp. 
* shai teid i 965,800] 18,636,427 ec. 30, 1939. é Preferred stock retirement price. 
gar Oo Nai Bak tet } een padaquaiie J Member of Marine Bancorporation. 
Bans So ae Seae- 200,000] 147,929] 3,004,672 43 8 . Affiliated with the Citizens’ & Southern National Bank of Atlanta, Ga. 
ane BB 75,000 Represents quotation for First Security Corp. of Odgen. Utah, class A 
Frost Nawonal Banik| 1.200:000| 1,420,791] 39,391,095] '100|"300" [230 Wenn anil preferred stock eutstandies. k March 29, 1939 
© Controlled by the Joseph F. Meyer interests. r Member Peoples Corp. 
s March 26, 1940. t Reserves. z Ex-dividend. 
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National Banks State Institutions National Banks State Institutions 
March 26 WASHINGTON March 26 March 26 WISCONSIN March 26 
lus & Gross Gross 
Capital its | Deposits |Par| Bid | Ask Capital posits Deposits rer | Bid | Ask 
Spokane— 7 ~ ~ Per |share. Mil ’ 
om Nat Ble in Spok|a 600.000] 172.548) 6.822.970] 100] 45 | 50 | m Ry ae Ee & sos 2.340.768 io jnee 
nT West Side Bank....| 400,000} 895.096] 4.471.700] 100] 160 {190 
Common ........ 750,000 \ 691,806} 24,862,213) {100} t--.--|----- Wisconsin State Bk 300,000 382,461 4,773,014 35 38 
erred..___-.- 743.800 Pl asced peece First Wise Teust Oc. 1,000.000' 767.941! 5,276,005! 100i__...-/...-. 
Old motional Corp— 945.008 No 80} 1.00 ed 

Class B (voting) -- 50,000] -____- Se EE. Section elena aaa 
Washington Trust Oo} 200,000)' 848,513) 8,575,384] 100).....-|----. aan a on WYOMING 
Nat Bank of Wash_. 41,375,000] 1,083,285] 22,439,368 190 125 [140 
Puget Sound Nat Bila 730,000! (293:023! 7,931,201 17 1 19 @nesense~ nee 

= : r Smoarican Nas Peak. 250.000 $90,459 5.060.855 plinnban 
iw ers - . ’ , . eeececee'aan Pee 
Oh oe WEST VIRGINIA *,7™eno™ a 
Charleston— “Te 
a@ 
at Bk_-| 1,062,500] 1,675.774| 23,560.380| 25 . 
Kanawha akg&'Tr Co , 3004 00) 4 447,528 28 O78. 762 190 N Canadian Bank Statements 

‘at Bank of aw *200,000} 130.333] © 3:913:937| 100 ga Returns are all of Mar. 30, 1940. Prices are per cent. not per share. 

mntra Trust Co..-| 600,000} 319,931|s 1,122,528] 100 
First Hunt! g Nat Bk] 1,000,000/c1,325,221| 17,742,655 1246 19 
Twentieth St Bank..| @109,550) 58.352] 1,076,742 50 

Wheeling— SC | 
Conver x Wheeling ling Savla 150,000} 72,539} 1,119,265] 100]....--/.-..-.. NOVA OTIA 

Sav Bank...._.__ @ 439.605, 87,395) 2,178,653) 25) 20 | 25 
Nat Bank of W Va_- .000} 746,953) 5,421,874] 100] 113 |..... oupie & Gross 
Nat Bank./é J 671,002} 5,740,151} 100) 120 {130 Capital Deposits |Parj| Bid | Ask 
Security. Trust Oo. : $03:649| 5:626;716| 100] 300 [22222 Halifax— = $ Per |cent 
Wheeling Dollar Save 5 : ; sy Bank of Nova a Re NS eR ee pti 300 

& Trust Co...____ 1,800,000! 2,936.446' 21.721,898' 100! 150 [160 

National banks WISCONSIN 2% Institutions ONTARIO 
arch a 
 roronto— Per 
Nomjinal. | Bank of Toronto__.| 6,000,000] 9,000,000] 131,794,694] 100/..___. #254 

La Crosse— Per |share. | Can Bank of Comm-|30.000.000|20,000,000/552.467.727| 100) 145 |148 
Batavian Nat Bank- 000} 302,154] 4,893,221] 20 25 Dominion Bank_..- 000} 7,000,000) 114,209,930} 100]-____- 00 
E ve Bank a 175,000| 78.659 1 ,267.405| 100 N Imperial Bank of Gan! 7,000,000! 8,000,000!129.513.872! 100! 208 |____. 
Nat Bk oF Le Crease 400 367.994| 6,380,083] 6100 t 
State Bk of La Crosse 100.000 180,862; 3 076,225 100 sailes 

Giiwa UEBEC 
te Bank...| 200,000} 156.809] 3,055,412] 20) 25 28 Q 
y Bank & Tr Oo. - a 305,000] 173,977] 4,010,086] 100 
= ~Wontreal— 

Qommon.....--- -| 7-500.000 }7 186. SO0DES SEB ABET F f-oonnafoono- Bank of Montreal___|36,000, 000/39, 000,000/749 111,480] 100] 193 |205 
nereter > r 7.500.000 2.5451 2.568.440] "30l 18178 ue Os 7,000,000] 5,000,000] 134,072,539] 100) 140 [145 
Kilbourn Bente Bin le ishoo) | eases] | 7:568-449) 38 Bk (Canada) 15000:000 750,000) 17,785,015] 100)... ._. ia 
Lincoln State Bank: | =” a a Roveal Bit of Oanade 135,000,000'20,000;000'781,664;4201 100] 138 [147 

Common.......- 50,000 \e 60,426] 1,554,120] 100]....../..... . ae — Ss 

Income debentures} 225,000 t n Corp. * Sale price 
Marine Nat Exch Bk} 2,200,000) 2,246,595) 40,117,088} 20} 39 42 a nd peeterred stock debentures ou s 
Marshall & a2,925,000| 2,091.896| 49.679.587| 20| 20 | 23 ¢ March 26, 1940. d Oct. 2, 1939 
Mitchell St State Bk_|a ‘596,000 15,269] 2.467.072} 20] 30 |__... ¢ Member of the Northwest c 

Northern Bank.....)a 200,000 f 3, 47 SSR epee 4 Member First National Corp. 

Park Savings Bank.-|a 539,500\d 84,232] 1.878.531] 100] 10 | 20 s Trust funds. 
State Bank of Milw_|a 550,000} 71,481] 2.285.208] 20! 4 5% t All stock held by Old National Corp 
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(Concluded from page 16) 
decrees affecting neutral European and Argentine assets. 
All dollar notes, either American or Canadian, were re- 
quired to be turned in to the Bank of France or to be 
deposited in a bank within French territory by July 1. 

The decree was of especial importance in so far as it 
embodied the first measure requisitioning foreign assets 
in Franee. Gold coin and bullion which French corpora- 
tions might hold at home or abroad were also required to 
be surrendered by the same date. Foreign corporations 
established in France or whose principal field of activity 
was in France were also subject to the decree. 

Foreigners residing in France, while required to conform 
to the decree as to notes and currency, were under no obli- 
gation with respect to Canadian or United States dollar 
securities held either in France or abroad. It is under. 
stood that French authorities had detected an influx of 
forged Canadian and American bank notes from Germany 
and Russia. The strained French financial situation is 
reflected in the expanding note circulation. The Bank of 
France statement for the week ended May 23 shows circula- 
tion at a new high of 166,696,000,000 francs. A year ago 
circulation was 121,390,968,515 francs. Future statements 
of the bank can hardly fail to record further extreme in- 
creases. 

The increase in circulation is due in part to the demands 
of nearly 3,000,000 refugees from Belgium, accentuated by 
demands of refugees from northern France. Furthermore, 
under the conditions prevailing since the war it was natural 
for almost every Frenchman to keep on his person or im. 
mediately available more bank notes than usual, especially 
since checks are not widely used in France. 

Belgian currency ceased to be quoted after the German 
invasion on May 10. The last quotation in New York for 
the belga was 16.56, on May 9. After the invasion of the 
Lowlands the United States Treasury Department extended 
to these countries the general moratorium on foreign ex- 
change and financial transactions which had been previ- 
ously applied to Denmark and Norway. At the same time 
the Treasury’s general license with respect to withdrawals 
from certain accounts held in the United States under 
strict regulation requiring proof of ownership and right 
was extended to the Low Countries. Gold held under ear- 
mark at the Federal Reserve Bank for these countries was 
subject to the control of their respective central banks. 

The defection of King Leopold on May 28 created a per- 
plexing problem as to the legal Belgian Government. With 
respect to the Bank of Belgium’s account with the Federal 
Reserve Bank of New York neither King Leopold nor the 
Belgian Cabinet domiciled in France is empowered to act. 
Only officials of the Bank of Belgium can authorize with- 
drawals from the Bank’s account, and most of these 
officials are now in France and are acting in cooperation 
with the Belgian Cabinet there. 

At the time of the invasion the gold reserves of the 
Bank of Belgium were estimated at $626,000,000. Before 
May 10 Belgium was understood to have shipped a large 
but undisclosed amount of gold to the United States and 
England. 

Holland guilders ceased to be quoted after the invasion 
of the Lowlands on May 10. The last quotation for the 
guilder was on May 9, at around 53.08 for spot. 

Throughout the month the foreign exchange departments 
of the New York banks were kept busy untangling transac- 
tions among themselves relating to future contracts of 
Belgium, Holland, and their overseas possessions. This 
they were doing by offsetting contracts between each other 
and paying compensation for small differences, thereby re- 
ducing the volume of contracts outstanding. 

After the end of Holland’s resistance to the German inva- 
sion, on May 14, it appeared that the Bank of The 
Netherlands and other principal banks in the country hac 
removed their headquarters to London, though some of 
them were expected to establish their headquarters in the 
East Indies. 

On May 20 London dispatches stated that the Anglo-Dutch 
authorities were planning a new official unit of account 
for use of the Netherlands Government in London. ‘The 
unit is to be known as a “pukka guilder” (genuine guilder) 
and is to be backed by Dutch stocks of gold held abroad 
either in London or New York and believed to total between 
16,000,000 and 17,000,000 fine ounces. 

On May 23 the Netherlands Minister at Washington an- 
nounced that his Government had joined the British and 
French monetary agreement. One of the conditions of the 
agreement was that the Netherlands trade with the sterling 
bloc will be allowed only on sterling at the official 
cross rate on the basis of 7.60 guilders to the pound. The 
United States dollar was to be maintained at an average 
of 1.875 guilders to the dollar. 

On May 27 the Batavia Government concluded an agree- 
ment by which the Netherlands East Indies guilder was 
established within the Anglo-French currency bloc. Hence- 
forth the Java guilder is fixed at 1.875-1.895, buyers and 
sellers, respectively, in terms of the United States dollar, 
and at 7.55-7.65 for the pound sterling. All transactions 
in free sterling were prohibited. 


In addition, arrangements have been made with the Al- | 


lies whereby it is assured that Netherlands Indies exports 





| to the sterling zone for reexport to the United States or 


Japan will eventually produce dollar or yen balances in- 
stead of sterling. 

The New York Foreign Exchange Committee announced 
on May 29 receipt of advices from the Nederlandsch In. 
dische Handelsbank at Batavia notifying all banks of the 
United States of the unblocking for liquidation of contracts 
entered into prior to May 22, subject to the inspection of 
the documents and the sale to the East Indies Bank of 
United States dollars at the official rate of exchange. 

Swedish exchange was extremely limited throughout the 
month, with spot ranging between 23.17 and 23.87. 

Exchange on Norway and Denmark has not been quoted 
in New York since April 9. 

On May 28 the Norwegian foreign exchange market was 
opened in German-held Norway, with the United States 
dollar quoted at 4.40 kroner, making the krone equal to 
22.72c. The only other currencies quoted were those of 
Germany, Italy, Sweden, Switzerland, Denmark, Finland, 
and Czechoslovakia. 

Danish currency was not quoted in New York after 
April 9. On May 28 the Copenhagen Stock Exchange re- 
opened under the supervision of the German regime, with 
transactions limited to markets within the sphere of Ger- 
man influence. 

Swiss frances were relatively steady throughout May de- 
spite the turmoil in Europe. The Swiss unit ruled 
around 22.40. 

"German marks are not quoted in New York, and the 
cxchange situation offers no features of importance. 

Italian exchange continued throughout May to be quoted 
at the official rate of 5.05c. per lira for spot exchange on 
Rome. 

Rumanian exchange is a minor unit in New York. On 
May 18 the Rumanian Government empowered the National 
Bank to increase the value of its gold stock by 50%. On 
the basis of reports available at the time the gold stock 
amounted to 21,028,000,000 lei at the old rate and to 31,- 
542,000,000 lei after revaluation. The exchange rate of the 
lei in New York continued throughout the month at around 
0.50 (nominal). 

Exchange on the South American countries was on the 
whole notably steady throughout May. The Argentine 
official rate for the peso was quoted at 29.77 throughout 
the month. The unofficial or free market was 22.98@23.05 
on May 1, and 22.40@22.50 on May 31. Brazilian milreis 
were quoted at 5.08@5.15 on May 1, and at 5.0244@5.15 on 
May 31. 

Exchange on the Far Eastern countries presented no new 
features of importance during May. A summary of Nether- 
lands Indies exchange is given above under remarks on the 
Holland guilder. The Far Eastern units were in general 
under the influence of the London official exchange control. 
Japanese yen were an exception, as the yen is linked to 
the United States dollar. The London price for silver was 
21 7/16d. on May 1, and 21 11/16d. on May 31. The Hong- 
kong dollar was 21.63@21.75 on May 1, and 19.8314@20.20 
on May 31. The Shanghai dollar was 5.91@6.05 on May 1, 
and 5.837@5.63 on May 31. Yen checks were 23.44@23.50 on 
May 1, and 23.44@23.50 on May 31. 
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For Daily Rates of Foreign Exchange 
pages 17 and 18. 
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